KEERTHI INDUSTRIES LIMITED
CIN-L26942TG1982PLC003492
Regd Office; Plot No.40, DA, Balanagar, Hyderabad, Telangana-500037.

UNAUDITED FINANGIAL RESULTS FOR THE QUARTER 30th SEPTEMBER 2019

Rs. in lakhs
3 Months 3 Months 3 Months 6 Months | Previous year
— Ended Ended Ended |Momnstaded) Ended o
301‘09[2‘01 8 30!09!2.018 30!06.'2_01 9 ( Unaudited) 30/09/2018 31.03.2019
{Unaudited) (Unaudited) (Unaudited) i.lnaudited) (Audited)
| Revenue from operations 3,887.58 4176.54 577787 9665.45 8752 69 18,441.11
It Other income 57.18 50.17 104.45 16163 98 55 418.30
Il Total Revenue(l+) 3,944.78 4,226.71 5,882.32 9827.08 8891.24 18,859.41
IV Expenses
Cost of materials consumed 48281 54371 727.66 1210.47 110210 2,200.05
Purchase of stock In trade z
Power & Fuet 1,601.60 1617.68 2,129.52 373112 3814 62 7.639.76
Change in inventaries of finished goods, {40.04) (164.80) (262.26) (302.30) (284.27) 341.11
stock in trade and work in progress
Employee benefit Expenses 416.52 383 25 401.84 818.36 751.52 1,547.62
Finance costs 140.59 167.09 160.18 30077 227.97 658.87
Depreciation and amortisation expenses 276.24 260 51 27141 547.65 523.72 1,089.63
Cther expenses 1,435.16 1398.95 1,487.07 2932.23 2755.62 6,035.90
Total Expenses(IV) 4,312.87 4,486.38 4,826.42 9,238.29 8,991.28 19,393.25
vV Profiti{ioss) before exceptional iterns and tax(ii-IV) (368.11) (259.68) $56.90 588 79 (100.04) (633.84)
Vi Exceptional items
VIl Profit/{loss) before tax {V+VI) (368.11) (259.68) 956 90 588.79 (100.04) (533.84)
Vill Tax expense:
Current {ax (81.58) {2.07) 32436 24278 36.83
- MAT Credit Entitiement (438.10)
Deferred tax 5.88 (476.62) (42.43) (36.55) (461.56)
Earlier years excess tax provision = - - (79.31)
IX Profit/{loss) for the period from continuing operations (VIi-VIil) {292.40) 219.01 674.97 382.57 301.23 7.03
X Profiti{loss) from discontinued operations
X! Tax expense on discontinued operations
Xil Profit/{loss) from discontinued operations (after tax) (X-XI) - - =
X1l Profit/{loss) for the period (IX+XIi) (292.40) 218,01 674.97 382.57 301.23 7.03
XIV OTHER COMPREHENSIVE INCOME
A-(i} items that will not be reclasified to the profit or loss - - 4 19.93
{ii) Income tax on iterns that will not be reclasified to the profit or loss - - - g (5.18)
B-{i) ltems that will be reclasified to the profit or loss -
{iiy Income tax on iterns that will be reclasified to the profit or loss =
Total Other Comprehensive Income (net of taxes) = - - = 1475 |
XV Total Comprehensive Income for The Period {X1II+XIV) (292.40) 219.01 674.97 382.57 301.23 21.78
:i\ﬂtegammgs per Equity share (for continuing operations} - Basic and (3 65) 273 8.42 477 378 0.27
XVHl Eamnings per Equity share (for discontinued operations) -Basic and diluted - -
é:;:iii?gﬂgr Equity share (for discontinued & continuing operations; - 3.85) 273 842 477 376 097
Weighted average number of equity shares (Face Value of Rs. 10 each) 8,016,738 8,016,738 8,016,738 8,016,738 8,016,738 8,016,738



Notes:

1. The above results have been reviewed by Audit Committee and approved by the Board of Directors at their meeting held on 12th November, 2019 and
Statutory Auditors have carried out limited review.

2 These financial results have been prepared in accordance with Indian Accounting Standards ("Ind-AS) notified under section 133 of the Companies Act, 2013
read with the relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and other Disclosure Requirements) Regulations,2015 and
SEBI Circular dated July 5, 2016.

3.The format for quarterly results as prescribed in SEBI's Circular CIR CFD/CMD/15-2015, dated 30th November 2015, has been modified to comply with
requirements of SEBI's circular dated 5th July, 2016.

4. Effective April 1, 2019, the Cempany has adopted Ind AS 116 "Leases”, applied to all lease contracts existing on April 1, 2019 using the modified retrospective
method with practical expedient. There is no impact on retained earnings, on the date of initial application. Accordingly, comparatives for the year ended 31 March
2019 have not been retrospectively adjusted. The effect of this adoption did not have a material impact on the results for the quarter ended June 30, 2019.

5. Expenses are recognised in statement of profit and loss using a classification based on the nature of expense method as per para 99 of Ind AS 1, Presentation
of financial statements.

6.The Government of India, on September 20, 2019 Vide Taxation Laws (Amendment) Ordinance, 2019 , inserted a new Section 115BAA of the incame Tax Act
1961, which provides an option to the Company for paying Income Tax at concessional rates subject to the provisions/conditions specified in the said section. The
Company is in the process of evaluting the impact of this ordinance, pending which tax expenses has been continued to be recognised at prime rate of taxation.
Adjustments, if any needed in this respect will be given effect to in the subsequent period.

7. Previous year's figures have been regrouped wherever necessary to conform to current period classification.

(Er. J.5.RRO)
Place : Hyderabad Managing Director
Date : 12 th November 2019 DIN: 00029090



SEGMENT-WISE REPORTING
UNAUDITED SEGMENT-WISE REVENUE,RESULTS,ASSETS AND LIABILITIES FOR THE QUARTER 30th SEPTEMBER ,2019

g Rs. in Lakhs
3 Months 3 Months 3 Months & Months | Previous year
6 Months Ended
Particulars Ended Ended Ended 30/08/2019 Ended ended

30/09/2018 | 31.03.2019
{ Unaudited) (Audited)

30/08/2019 30/09/2018 30/06/2019

(Unauduted) | (Unaudited) | (Unauditeq) |t Un2udited}

(Net Sales/ Income from operations)

{a) Cement 3559.41 390535 5530 89 9090.30 8306 95 17418.19
(b) Energy 4454 45.07 19.31 63.85 65.00 a2
{c) Electronics 283 66 226.12 227.67 51133 420.74 902.96
Total 3887.61 4176.54 5777.87 9827.08 8792.68 18413.15
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net Sales/Income From Operations 3887.61 4178.54 6777.87 9827.08 8792.69 18413.18

2.Segment Results (Profit(+)/Loss(-)
befare tax and finance cost)

a) Cement (398.52) {208.20) 95319 554.67 5274 (12.76)
b) Energy 3057 442 5.46 36.03 5065 67.38
©) Electronics 8373 69.27 54.12 137 85 117.78 174,48
Total (284.22) (95.73) 1,012.77 728.55 22117 229.10
Less: Finance cost 140.59 167.08 160.18 300.77 327.97 658.87
Add: Un-allocable income net off unallocable expenditure 56.70 3.14 104.31 168101 8.78 (104 D6)
Tatal Profit before Tax (368.11) (259.67) 956.90 588.79 {100.04) (533.83)
3.Segment Assets
{a) Cement 12864.81 14,712.00 12886.23 12864.81 14712.00 13410.38
(b) Energy 33222 392.82 366,97 332.22 392.82 370.47
(¢} Electronics 128176 1,061.53 1409.85 128176 1061.63 1385.17
(d) Unallocated 530 46 23.81 533.55 530.46 23.81 536.60
Total 15008.25| _ 16190.16 15196.60 15009.25 | 16180.16 15702.62
4. Segment Liabilities
(a) Cement 8506.20 10054.53 8232.01 8506.20 10054.53 14106.68
{b) Energy 0.00
(c) Electronics 170.56 13550 134.22 170.56 135.50 219.28
Un allocated 518.09 52207 518.09 57498
Total 91985.85] 10180.03 8£88.30 9195.86 10190.03 14800.94

For Keerthi Industries Limited

(0

Place : Hyderabad {Er. J.§.RAO)
Date :12.11.2019 Managing Director




STATEMENT OF ASSETS AND LIABILITIES

( Rs.in lakhs)
Particulars As at As at
30.09.2019 31.03.2019
( Un audited) {Audited)
Assets
1. Non-current Assets
(a) Property, Plant and Equipment 10359.24 10728.17
(b) Non-current investments 0.06 0.06
(c) Long Term Loans and Advances 1497 12 1548.10
(b) Deferred Tax Asset - Net 2.38 81.73
Non-current Assets 11858.80 12358.06
2. Current Assets
(a) Inventories 1949.04 15642.55
(b) Trade Receivables 486.74 350.78
(c) Cash and Bank Balances 102.39 104.34
(d) Short Term Loans and Advances 48.77 240.75
(e) Other Current Assets 314.81 962.04
(Ninvestment in mutual fund 248.70 144.09
Current Assets 3150.45 3344.55
Total Assets 15009.25 15702.61
Equity and Liabilities
1. Shareholders' Funds
(a) Capital 801.67 801.67
(b} Reserves and Surplus 5011.71 4832.02
Shareholders' Funds 5813.38 5633.69
2. Non-current Liabilities
(a) Long Term Borrowings 2420.84 2637.59
(b) Deferred Tax Liability - Net 0.00 0.00
(c) Long Term Provisions 135.94 108.31
Non-current Liabilities 2556.78 274590
3. Current Liabilities
(a) Short Term Borrowings 3516.43 3581.86
(b) Trade Payables 1127.30 1429.74
(c) Other Current Liabilities 1926.11 2303.00
(d) Short Term Provisions 69.25 842
Current Liabilities 6639.09 7323.02
Total Equity and Liabilities 15009.25 15702.61

Place : Hyderabad
Date :12.11.2019

Er.J.5.RAO)
Managing Director=",




Keerthi Industries Limited

Cash Flow Statement for the Six Months Ended

Place : Hyderabad
Date :12.11.2019

ZDBS TR

A
J8RAO) [/
Managing Director ﬁ'}j[.

thi Industries Limited
——

RN

Rs. in Lakhs
. 30th September | 30th September
Particulars 2019 2018
Cash flow from Operating Activities: Rs. Rs.

Profit Before tax 602.88 (100.04)
Adjustments for: -
Depreciation and Amortisation 547 65 523.72
Actuarial Gain/(loss) on Defined Benefit plans - -
Interest Income (25.96) (29.89)
Dividend Income on Mutual Funds (1.50) (1.46)
Fair Value (Gains)/losses on restatement of investments (4.61) (6.76)
(Gain)/loss on sale of investments (net) =
Government Grants - Non cash (57.40) (57.40)
Finance Costs 302.76 327.97

1,363.82 656.15
Operating profit before working capital changes =
Adjustments for (increase)/decrease in operating assets - .
inventories (406.49) 50.65
Trade Receivables (135.96) (47.16)
Other financial assets - current (3.14) 56.17
Other financial assets - Non current 103.61 (233.51)
Other non financial assets - current 633.15 208.60
Other non financial assets - Non current 19.46 (8.73)
Adjustments for increase/{decrease) in operating liabilities - ™
Trade Payables (302.44) 198.34
Other financial liabilities (130.80) (27.61)
Short term provisions 8.46 -
Long term provisions 27.63 11.65
Other Non financial liabilities (138.91) (771.40)
Cash generated from operations 1,037.39 92.14

Income tax paid (4.08) (5.48)
Net Cash flow from/{used in) operating activities 1,033.31 86.64
Cash flow from Investing Activities: - -
Purchase of Property, plant and Equipment & Intangible
assets and Capital Advances & Capital Creditors (294.81) (215.75)
Fixed Deposits made - -
Purchase of Investments (100.00) -
Proceeds from sale of Investments - -
Dividend Received 1.50 1.46
interest income Received 31.72 27.97
Net Cash flow from/{used in) investing activities (361.59) (186.33)
Cash flow from Financing Activities: - -
Proceeds / (Repayments) of short term borrowings (14.99) {118.97)
Proceeds from Long term borrowings (5.48) 45.81
Repayment of Long term borrowings (235.61) (159.30)
Interest and other borrowing costs paid (283.21) (215.96)
Distribution of Dividend (Including DDT) (86.98) =
Net Cash flow from/(used in) financing activities (626.27) (448.42)
Net Increase in Cash and Cash equivalents (A+B+C) 45.45 (548.10)
Cash and Cash equivalents at the beginning of the year (50.33) 517.48
Cash and Cash equivalents at the end of the year (4.88) (30.62)
Components of Cash and Cash Equivalents — -

. |Cash on hand 5.66 6.52
. |Balances with banks - -
- In current accounts £.93 17.27
- Interm deposits (with original maturity of 3 months or less) - =
Cash and Cash Equivalents 12.59 23.78
. |Bank Overdraft (17.47) (54.40)
Total Cash and Cash Equivalents in Cash Flow Statement (4.88) (30.62)
For
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VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

CHARTERED ACCOUNTANTS

Limited Review Report —Financial Results

To the Board of Directors of KEERTHI INDUSTRIES LIMITED,

. We have reviewed the accompanying statement of unaudited standalone financial results of KEERTHI
INDUSTRIES LIMITED (“the Company”) for the quarter ended 30th September, 2019 and year-to-date
results for the period from 1st April, 2019 to 30th September, 2019 (“the statement”) attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

. This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial information performed by the Independent Auditor of the Entity, issued by Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material misstatements. A
review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

for BRAHMAYYA & CO.
Chartered Accountants
Firm’s Regn No. 000513S

—!Ar "glu\a&auf‘
(K.SHRAVAN)
Place  :Hyderabad ~2ES Partner
Date :12.11.2019 Membership No. 215798
UDIN: 192 |5 798 AAAADHIZ 62

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com



