


exercise their voting right at the meeting and even within 15 minutes after the conclusion of
the respective Meetings. He also explained about the process required to be followed for
casting vote by using e-voting facility of CDSL.

Mr. R S Jalan, Managing Director, Mr. Raman Chopra, CFO & Executive Director (Finance)
and Mr. Neelabh Dalmia, Executive Director (Textiles) of the Company attended the Meetings
to assist the Chairman and to reply to the queries raised by the Equity Shareholders and / or
Unsecured Creditors of the Company. Mr. Jalan replied to all the gt ies raised by the
participants of the Meetings. Mr. Jalan also briefed about the rationale and advantages of the
proposed Scheme of Demerger.

Accordingly, Equity Shareholders and Unsecured Creditors of the Company considered and
approved the following business at their respective Meeting:

"Approval of Scheme of Arrangement between GHCL Limited and GHCL Textiles
Limited and their respective shareholders and creditors, for transfer and vesting of the
Spinning Division of GHCL Limited to GHCL Textiles Limited."

Pursuant to section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time
read with applicable circulars issued by Ministry of Corporate Affairs, the above business was
transacted by remote e-voting and e-voting during the Meetings through CDSL platform. The
results of e-voting and copies of the Scrutinizer's report will be uploaded on the website of the
Company and will also be notified to the Stock Exchanges separately, once the results are
declared by the Chairperson.

The Meetings were concluded at 10:15 a.m. and 3:00 p.m. respectively.

You are requested to take suitable action for dissemination of this information and also
requested to update your website in accordance with the applicable provisions in this regard.
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