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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2019 ~ ®in bLakhS)

\ ) QuarterEnded : | . YearEnded . - Year Ended

PARTICULARS , ) 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018
. . Standalone . : - Consolidated
1. Total Income (Gross) % L 33767.43 | 38620.89 | 138391.25 | 135426.14 | 140951.90 | 139116.40
Less : Excise Duty. : - L. -1 2918.06 - . 2918.06
2. Total Income (Net) . T + 33767.43 | 38620.89 | 138391.25 | 132508.08 1409'51.90 136198.34
3. Earnings before Interest, D_eprt_eciation and Amortisation ) T ]

. Expense ) - '3121.27 | 6601.30 | 10218.97:| 15717.74.| 10321.77 17076.34
-4. Depreciation andAmortlsatlon Expense 2113.79 |- 1842.15 8019.74 |  7156.53 8237.98 | - 7396.84 |
5. Finance Costs . . : 515.51 325.87 1808.74 1139.39 2046.99 |  1331.42
6. Net Profit/ (Loss) before Excéptional items &Tax.(3-4-5) | 491,97 | 443328 .| . 390.49 |. 7421.82 36.80 |- 8348.08
7. Exceptional Items (Refer Note No.2) i (23197.75) | - 1(23197.75) - ; - -
8. Net Profit / (Loss) before Tax (aﬁer Exceptional |tems) (6- 7) (22705.78) | .4433.28 |(22807.26) 7421.82 . 36.80.| 8348.08
9. Tax Expense-Net . | : (434.64) 1167.35 (14.31) 207446 | . 94.97 2254.90
10. Net Profit / (Loss) aﬁer tax from Continuing Operatlons | '

(after Exceptional |tems)(8 9) | ©|(22271.14) | 3265.93 |(22792.95) | 5347.36 (58.17) | 6093.18

11. Profit/(Loss) from Discontinued Operations (Net of Tax Expense) - - -

(17327.83) | (10987.76)
12. Net Profit / (Loss) after tax from Continuing and Discontinued o ) / .
Operations (after Exceptional items) (10 +11) . . 1(22271.14) | 3265.93- 1 (22792.95) 5347.36 | (17386.00) | (4894.58)

13. Other Comprehensive Inéqme (»Net of Tax Expense) ' 132,97 210.06 . 31.09 160.64 | - 1472.26 245.66
14.Total Comprehensive Income for the period (12 + 13") - 1(22138.17) | 3475.99 |(22761.86) 5508.00 | (15913.74) | (4648.92)
15. Paid-up-Equity Share Capital (Face Value of X 1/- each) - 947.97 '947.97 947.97 947.97 | 947.97 947.97
16. Reserves (excluding Revaluation Reserves as shown . 4 ’ : N

in the balance sheet of previous year) » ‘ o - | 63074.38 | 86979.06 | 48993.08 | 65612.46

17. Earnings per Equity Share for profit / (loss) from i . . )
+ continuing operations (Face Value of ¥.1/-) in Rupees : o : . )
(a) Basic ‘ ‘ : " (23.49) 3.45 (24.04) | © 564 (0.06) 6.43

(b) Diluted . (23.49) 3,45 (24.04) 564  (0.06) 6.43 |

18.Earnings per Equity Share for profit / (loss) from Discontinued
operations (Face Value of X 1/-).in Rupees : ‘
(a) Basic : ’ ' . - - L
(b) Diluted o o - : -

(18.28) |  (11.59)
(18.28) |  (11.59)

19. Earnings per Equity Share for profit / (loss) from Continuing
and Discontinued opérations (Face Value of ¥ 1/-) in Rupees : o
(a) Basic (23.49) 3.45 (24.04) 5.64 (18.34) (5.16)

(b) Diluted (23.49) 3.45 " (24.04) 5.64 (18.34) (5.16)
Notes:

1. The above is an exiract of the detailed format of Quarterly / Year Ended Financial Results filed with the Stock Exchanges under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the Stock
Exchange websites www.bseindia.com, www.nseindia.com and Company's website www.pricol.com.

2. The Board has, subject to shareholders and regulatory approvals, taken a considered decision to hive off its investment in its wholly owned
subsidiary, Pricol Espana S.L., Spain, primarily to hive off the step down subsidiary unit at Brazil which requires continuous investments for its
day to day operations. The Board is necessitated to hive off its other step down subsidiaries, Pricol Wiping Systems Czech s.r.o and Pricol
Wiping Systems Mexico S.A. de C.V. along with the Investment in Pricol Wiping Systems India Limited as a strategic / bundled offer, reckoning
commonality of customer base and in order to minimise the financial impact of the disposal. The decision was taken to arrest further flow of
funds into markets which are not conducive for sustaining the business at the current levels and also which does not seem to revive in the near
future. Consequently, these investments have been classified as Non-current Investments held for sale in accordance with Ind AS 105 - "Non
Current Assets held for sale and Discontinued Operations". A provision of ¥23197.75 Lakhs, including an estimated devolvement on-account

. of guarantee, has been made in Standalone Financial Statements based on a preliminary assessment of estimated realisable value of the
Investments less cost to sell and an Impairment of Goodwill on Consolidation of ¥ 5170.67 Lakhs has been provided in the Consolidated
Financial Statements. Any additional provision to be made or excess provision to be reversed will be appropriately dealt with in the year in which
the transaction reaches finality.

3. The consolidated financial results does not include the amount of impairment loss of investments in subsidiaries (stated in Note 2 above) as
recognised in the Standalone financial results consequent to the elimination of investments in the books of parent company and paid up share
capital in the books of subsidiaries.

4% Total Income for the Year Ended 31st March 2019 includes Income from Sale of Land held as Stock-in-Trade amounting to ¥ 1183.50 Lakhs
(Previous Year 8375.63 Lakhs) which has resulted in a profit of ¥ 1010.36 Lakhs (Previous Yearz7129.77 Lékhs). Similarly, Total Income for
the Quarter Ended 31st March 2019 includes Income from Sale of Land held as Stock-in-Trade amounting to ¥ Nil (Corresponding Quarter in
the Previous Year < 4554.00 Lakhs) which has resulted in a profit of z Nil (Corresponding Quarter in the Previous Year t 3876.69 Lakhs).

' By Order of the Board

. VANITHA MOHAN

Coimbatore . CHAIRMAN
15th June 2019 ) DIN : 00002168
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