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••• " •.•••' "'"",."'••.• "'''''"'U'';''''U'
the camp-'my, virtllaUy· en
Wed ••.••dJy.

Tlw be,uti recommended
the- biiV'£~t.c vt·r divWt'nd in
tAI,\ tOnlpu.uy'S" h~f)' at" ·U5
per fully paid-up equhy
share. and. dividend of tn.2S

N CHANORASEKARAN
Cflairroan,lilt.1 Ste-e1

fClf i'"c:b p:m:ly ;u,id -up
(.>qu.ity",bllfl'~Durillgth~y~!ar,
the- cwnpnny\ bOll~d 11.1dals

wuh rcgardtot.bcEu.r~
busill<:lO.tl><proc ••• to "F·
urate Tata Steel NCllwrlanili
and T~'t3Ste£t UK is uedcr-
."tay, 11M lh<> tr<lnsform,uion

r;;;~~l~l:;\l~frob~~~~~w~~

Devas willpursue its rights
in courts around the world'
DevOllMullimCd'.l HiMto-tnforr.e a st2'-'Dtnon
international ju'Oitr~tiDft awar<J <1Mingfrom a
fa-aC'(!col"ltt.~n wi'U'lM~1lt(crpara\ion. the
mmtT'~rtIa.)rmotlSRO. b)',!W,oacrJng USccurts
thi! week to lolYdilm an Air Inala's; mets aereee,
MAlTHEWO MCGill. paMetu6ibSOO. Dunn &
Crut..'TlL,,(.ana Ic.u! Olun~ for.:l tlurntltt d. ~as'
~"~t't.w;d~, c:..:pliJlM wtlM n(>(,i!~sitatl!c thi'>:
tanst moee in l~ ~ OJum" vl-a an i'~m:llf
inll.'lV,rw I)) Sud,pto De'!. £-Citt>.1 e~<~lpl~:

whJ. ap~al. pilnding I.w:for~the National
Col1lp;tlny taw Ap{lt.f1ft1c:Trtbu:ual (MetAl)
and UU.lsupn."m~Oourt. wtut was tne
ur;cncy for moving courts In the US to Ifly
dtLlm on anC1. af.Atr Indill1
tt is u eommcn precricc alter wlnning such u
dlX:i.si\'(' sMtnttiQn award I03Ct on (mJQrcin.g
tI<1~kion. whkh wasbindir.g en the Indian
government. 'nU! only u.q;~m:y. is comiug : that were initiated by tho Indian govern-
fmmtho Indi.'lng~rnmcnt. which has taken rn.;m}Antril(. which is lhelr dlort to V3.cat.:!

~~,~;1,~:J::J~~~t~i!e\r:!~ynlc:n!ofthe: ~~U!;fx1;:JI~S;h"'t;~rF.OC~~in&-~continue

QUrllr:Ju?~)'hlL1irMw!5jmU;udafru!on
:u~rts of Air IndIa
Ina.notbcr
arbimltionnlau(!r.
WhlluJ'~ttw
eh:Jn.t'(sof00Y$!i

HATTHfW 0 MCGill MultimedIa
!UCC(!ootng.lu tbb
(,JI1i~

\V(! l.\rt' confident
that ..:.oUJ1S operat-

ing under the rote ('Clawwlllcufcrcc the arbi~
lwtjon award IUl>i!\'!U &~~rehotd",1'$.Devas
·wl!Jccntinuotc pu/.sUQlllS n.~hi.3 i1:n{1 enlorce-
mcnt acuoas against IOOb in ecuru ••around
thawcrtd,

Partner <It Gi~on.
01•.tI'1" &. trutl;her
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Whld. hi th0 current status cfvarioua cues
thAt nevas II purst1lng.in India!
First. on Julv 8, till! KCl.AT wm hear our
8.ppc.tt on ~ decision by the r\ationoJ

'" ("'..omp;m)' l..aw Tribunal (NCLT~ to 3pproVP

~

he gi)\"trnnwnt', r£'qUc!>; to appeiUt a liqui¥
tiat{)f in arrll~1" t.., wmd up OCV:1..~S~ond.. we

rrc.lH"!cnrJ'Iin set a••id~ P'!nc~jng.'i in Delh.i

PARnCULARS

Financial creditors to tal<e95%
11aircllton Jet Airways' dlles

lALAN CONSORTIUM'S
PAYMENT PLAN
f380cr nocr
IifldOOlloolilm OJ;<QtiooallI1!~~
9.5'11oand 1.5'110'" lit

AifVI1jl&IEl f52 cr
l"I.j),~ v.mm.n

Indb'5 contentlonhu been that the
tSUtblblutwJrtt)C.taud and oonuptloa 11.1 the
Inldal co.ntro.ct btt".'ceD.AnUU: and·Dt!Vu
""ke5 this disptltcoutsldll' 1hotoambtt of the
8U.•.kru.lln'Vcltmcnt 'hc~cy(und&whtc.b
the lUblt'radon award wasdwn), ~ull:t.ker
l..ctsbc dear: The Iraud ctain!i.)re false. and
waareccnfldent lhl.'Y·wHIlN'surnmarilrdhi'
missed ~'Y'OOUfl!lthat llphohf th~ rulccl lnw.
Ant,nx mnnufaetured these cllljms speeifl-
c:tJlyto l'V'OOC~rm('nloftM ewurd. In r~ct..
Anni:t:tJnh: made these nU~'t'ji;)n:s after the
US f-eder.at court awarded [)c\:'\Ui.a iudgmtlnt
of tdlllOSL St,3 'billion. II did JWI raise lbc~c
allegations in the arblt!!ltloJ111rt'C\."'t....dlng.'i. or
its initiabct 3'SidcappticafiDn.or the!tJSC()w
firJnAti-on proct.-edlngt.

OOC.'bolnftlalf"Opooalbyo.VlUi
Muhlmooia to resoh~ (hi, dkpulumkably
.tUlsbmtr
iXwllS hWt''itors Nn1.1in C'ommlttcd to resclv·
Ing thiS nuu.wr amicably. Unfon:\lJ)at.ly.llur
tC'llcr tu..••tx:\!U met "'itlt ,ilrocc from the
Jndl:m ~~mm.<!.ru,

Whik!-rtwairUnc hadshut dQ¥.'T\opcr·
atio!l~ in April 2019. I~r October IlK
:rc\'ival plan p1l11Culcd by Mura.d LtlI
b.tm. a nllmi·b. •.~ bmm('$Jn.."lft. and
f1ori,n Frit>ch·bo •• led l(.lmck Copi.ul
.\\an;q;cmcnt. i1 .London~ fmomciaJ
advt!R)ty. was approwd by 0\'(']' 98 per
cr:o VQ(('$ b,,·thc k:ndt!ri ~:on'SOltjum. It
".>(Wu.pprO",~-J 011Junt.·:2byt~ NetT.

V~1riou!ieL"l~s c!crcditor!i h~ 001-

j~'\)II' d...'Hn~d H0;2S9l2(rOf(! (mrn ,,~t
:\ir\',~in the :\Cl't

Of thC1il.1. th£: J'\..."'"iOlll.non prorcs...u.cmal
h:as admi1.tccl daiw..~ a.TTlotmlin« !(l
fl2.167.23 (:tOll". iududillg l7.&O7 crQ«'~
:."nm.1 thi.' I1nand,al C:rroitOOi. lncluding
~stiC{loof(}Nign~nlJi.Oth~,...t11)(1n~
eM imajtution.s. co!p(}ra:~ gl.latantors.
undlr."'S.'Wr.t.

." ••.••••••.•• "6I<.·•• n..ft~.u •••.••·

aratcd litrcmg focu.s on ecn-
t'lI.cfng 1r
'I.hrought'
l1'.an:w-
clpim! 4.l'\!lhe.
off!.!;.

Promoters
repay debt of
fl.596crto
Macrotech
W_flllII.IUHAIlf
MUmtJi.lIUJIIt!

r..Wf{)t~h ne\'l'I~
(Lodhagrcup)on \\~dncsd"l'
said Thal th{'ptmnt:lt~rl~~
"'fl.,jd If_,96 «0'" owed bo,'
rhetn totbecernpanv,

"Proml)l,L',n<cwed the
cCJ.mpan}' :'I surn of ~l..';9{:'
crorc aiOfMtlrchJ.l.. .2()lLOf
tlli.."i,t4OO<.:roreW'J.~ItpakJ (l}
April 19, 202.1. The balance
tl,l% croro, to!;t.'thcr wlth
Interest ecerued thereon. has
been rcpald «x!a)'."lt e.•nld in
an<'Xd11ngtfUing.

l'hus., tM(:Iltirelht"tMs:
been equid e.'q)o.'<diliou!Jy, In
jU6l O'4.'T reo m~ntM from
l~nG. This~-mcnt. com-
blrxdwith oor1PO «lnd mire
and condnued o'1;l1nic- f-rl?('
eash f'kM generanon J.("C
hctping the company pro-
gTt!Sllurthcrini.1Sm-){'\",rJg.-
i)lgplum.-i,,,,fd.

.\t.1l..-rotot'(n h~ \m"~(.<d1\

si~nirt<:lult fC'\1t!c:Jor. in nC1
dl-Dt tu UO,OOO ~riX'C by the
~:nd of FY21, Il.:l1CJ kt!i ot ecw,
thefirmlsonerack. [t tmends
to continue fiK.'lli on its cap-
i~al-lt,;hl grr..1Wth stnltf:!;)'
around Jtroroable ~1n<.1mld-
illl."",xU(! 11QU$itlg l!Iiod digital
rnr~ructure!'\''''J.n:-hou.'iing.
dne centres sod inch:stri3.!
parks) t.Q delicet ootltlntU,U

=~~~.~t':~mUlla.
Tht promo:t!TS nave

rais«Jthc!iCfund.sbym~'ID$
oJ a IOflg-tr-rm.ino;lmmt"'At
h.,wing It'nur~ gni.llff Ihnn
Ih,w ,~ars ~-bhnQ rep,-y·
mc:nt obti:;minn priort.., tlut.

lemk~' d,ainuo are ~';.776.l1ao:re. wl~h
SU,ro Rnnk or In<fi.:l.h:4\'ing thl' l;'u'g~'$t
l.>XPOSUIC llf tl..636.22 cmr~ ft)lf~\."{1 b~'
YES Bank "ilMt.064A4=e.

Foreign l(.'[ld\!r.land Hn.mci31 institu~
.ion Uk. lJ,\E-bas.:<l Mn<hrcq bank ol1d
Fral"k.-C~5Natl.'OS SA ha •••t> c1ai~ a( ~S63
('TOre,3ccordinj; to Ihe list of cr,~ifQ:"s
.1.WJ:'()\'(>Ob)' the- reso!utlf..lJt applicant.

Opc •.•J.tiUn.•.•.!CIl"tiilOBofthccompa.n'i

~~~~~~~~~~s~J·!~~:
will gct j\ ma:dmum oUli,ooo.. im.~~c*
Ir..·~o!tbl'claim amm)nf~

·flu.' ron5iQrtium h:l;'s proposed H.)
l.nfutiQ~l.mcrtJreinlo,thC<t:ompan\·<'.)\'~t
1M next t<oIfO Y-l'"J.fS. Th.~ rnmwy wU! ~

~~i~~~ l~~!~~~lW~r4~~~a~s~IWb~
~I:~~S~~~~~;tl(}~i,:~!~~~
\\orklllg capiUl

[n an earlier im.ervi£w ro RUJiIl('Jj
Sumdard. Jatan h:\d6cid thcC(!l.15Ortiu.m
w()UtdilSSuron..'qu.ilii.wfwx1m.gton.'Sum~
opera1Som:. "'I..t'l me fC""oJSSum that thcn"!
will be no dtarth of fu.ndi!1g fOor Jet
,\irways: he had id,

'the con,!,ortium plms to start ()P<!m.~
rionswfthJOai..rtr.ltl. lnduWi1& fhl!"-idl:'
bvdy al!'Cr'.tft:fer international Ol'C{,lIK.-m..

No\\O"l!Wf. tM N4.-:I.T has not "'W"£i.'d f.O
recain historic slaG of (M crstwhHi? J('1
Air\l,.~'S for tM ;I(.'Wowmn .. (){\>£ ot the

:J:~~h:~l~~~~~'~~';:;=~l~I~~~~
th~Jlt.""/Q\'lfl:frslOnl<!l~~QI.s.>Lvujtllbw in
tlnlcr 1.0r~\'I\'"ethe aMinl:.

W~n it shut (fQ1.\'n (')pti!ratlons. J("1'

Ait\'t~'S had d.o5e to 7OO!!k<ts. iocludinl;
U6Md21d'inprinwuJrpmtsQfNI.'WJklhi

5
SUNS.tIIELO CHntlCALS LIMITIlD ~

CMlWdt.~~~=LjOtQl\4Hl,",ltof."12 1
R'¢.OftkiI:~~"A,.'TowIr-.,.?\xr.U"lf\.O.oo:J,\.M~,""'W."~_III"" "iI:•.•N>~nfCOF""'l~1!~

EIIb, ~~lh"4~JXfTIIW.Olf'Y"'P'~ r."~~""~~ld~-W~M.rmt

50"""",
F~M'"

P\I'u(:~CI)lfHr
(fb>~W.ttltl'Uotfflt:rUIlIb.ttl.A-"i~a~ofln ••

~1II'I.wl Uq--d4ihtPMaHt) lb1uWfit"" flU,
rOItMA~OftliEatNCfJKl!\.t.a::lornlSlI.coVNIrm

£xtrac.1 01 Audll.td Ffn.ncllJ Rluutts ''Of tht QuarferlyClal ended 31.,t Mercl\., 202'
{tll>;~
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31 ~ 2021 em ~ ~ ~ C1lt %g ~ ~ ~ ftilfcl>d ~ qRulI+i
(-wo ~ >1)

w. ~ ~ ~
~. WIl'<l flr'Ir<l't WJll<ff<Nr1fi WIl'<l qof Wlr«l' fff'lTIf\ WJll<fflr>mft <ltw<l qof

31.03.2021 31.03.2020 31.03.2021 31.03.2021 31.03.2020 31.03.2021

~ 31'~fuo 31'~fuo ~ 3l'~ 31'~fuo
1. ~ -,a <gOf3lT1! 52,058 60,300 176,323 106,823 101,505 319,282

2. .~ <t; ~ '{fi! OfT'!~ (mf.r) (~. f<lftro:: '<'i 3,619 . 4,468 (290) 7,201 3,334 (5,400)
/31o.r<lT~<t;

3. ~ ~ ~ ~ '{fi! OfT'! / (lnf.I) ~ '<'i 3,619 4,468 (290) 7,201 3,334 (5,400)
/3lo.r<lT~"I<:'i<t;~'

4. lIR ~ ~ ~ '{fi! <IT>f/(IDf.!) ~ ~ 3,643 2,860 (508) 7,218 1,664 (5,631)
/3l2I<IT~ "I<:'i<t; WIff{)

5. ~ qt%lf' «!f4'1l> 3lT1! [~~/mf.r 3,643 2,860 (508) 7,221 1,664 (5,628)
(~ 1f'T 3R1' «!f4'1l> 3lT1! 4TtITcI)
wfi'ffi~ l .

6. lIGro ~ 'IfIR tvfi (3ffil;q ~ x;;o 10/- 2,984 2,984 2,984 2,984 2,984 2,984
~'IfIR\ .

7. 3R1'~~~q;T~) 87,371 114,143
8. ~ 3iw 3lT1! (,"0 10/- mTI 3ffl <t;) (~ '<'i~~~. .

3l)~ 12.21 9.58 (1.70) 24.21 5.58 (18.86)
,,)~ 12.21 9.58 (1.70) 24.21 5.58 (18.86)

~:
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