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Escelling with lnoyation

Datei 20'1"-l May, 2019

To, To,
i Corporate Relationship Department, . National Stock Exchange of India Ltd.

BSE Limited, Exchange Plaza, C-1, Blocl<- G,
P.] Towers, Bandra- Murnbai- 400 051
Dalal Street, Fort, Company Code- Astron
Mumbai- 400 001

J“ Company Code- 540324

Subject: Outcome of Board Meeting held on 20*" May, 2019 and submission of Audited {Standalone
and Consolidated) Financial Resuits for the Quarter / Year ended on 315* March, 2019 as per Reg. 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir! Madam,

With reference to the captioned subject, we hereby inform you that the Board of Directors of the
Company at its meeting held on today i.e. 20*“ May, 2019, have inter-alia consider and approved:

1) Audited (Standalone and Consolidated) Financial Results for the Quarter / Year ended on 315*
March, 2019 as recommended by Audit Committee. Copy of the same is enclosed.

2) Auditor's Report with unmodified opinion on Audited (Standalone and Consolidated) Financial
Results for the Quarter / Year ended on 315* lviarch, 2019. Copy of the same is enclosed.

3) Press Release on the Audited (Standalone and Consolidated) Financial Results for the Quarter /
Year ended on 315* March, 2019. Copy of the same is enclosed.

The Board Meeting commenced at 11:00 Ah/I. and the Meeting was concluded at l ‘E I I -5' P Pl

Kindly take the above on your records.

Yours Faithfully,
For, Astron Paper 8:: Board Mill Limited,

Uttam Patel.
Company Secretary 8: Compliance Officer.
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5.123. Shah
SJN: s.ccn., LL.s., F.C.A., DISAiICAi

FJ.I'O] G. Bodla B.Co-m , F.C.A.
Priyarn S. Shah E. Com. ,
Palak H. Patel B. Com.,
Haivan R. Pa:-rekh B. Com. '~"'tl"1 ahaareit

chartered a===un1=a==t-s  
“SAPAR HGUSE”, 10-3 Government Servant
Co—Uperative Society,
Opp. Municipal Market,

C.G. Road,
Ahmedahad — 380 009
Phone: 0?E—eU0982B0

INDEPENDENTAUDITOR'S REPORT ON AUDIT OF STANDALONE
FIi'-IANCIAL RESULTS FOR THE PERIOD ENDED ON 315T MARCH, 2019,

To
Board of Directors of,
Astron Paper 8:: Board Mill Limited

L

Z

We have audited the accompanying Statement of Audited Standalone Financial

Results of Astron Paper & Board Mill Limited (“the Compan§,?’], for the quarter and

year ended on 31 it lvlarch, 2019 (“the Statement”), being submitted by the company

pursuant to the requirement of Regulation 33 of the SEBI [Listing Obligations and

Disclosure Requirements) Regulations, 2015. As modified by Circular No.

CIR,/CFD,/FAC,/E12/2015 dated Iuly 05, 2016.

This Statement is the responsibility of the Company's Management and is approved

by the Board of Directors. The Statement as it relates to the Quarter ended 31"

March, 2019, has been compiled from the related interim condensed Standalone

Financial Statements prepared in accordance with Indian Accounting Standard 34.

“ Interim Financial Reporting" ("Ind AS- 34”} as it relates to the year ended on 315*

March, 2019, has been compiled from the related Annual Standalone Financial

Statements prepared under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted

in lndia. Our responsibility is to express an opinion on the Statement based on our

audit of such interim condensed Standalone Financial Statements and Annual

Standalone Financial Statements.
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We cor*-riocted our audit in accorriance with the Standards on Auditing issued by the

lnstitu1e of Chartered Accountants of lndia. Those standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free of material misstatement.

An audit includes examining, on a test basis. evidence supporting the amounts

disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

We believe that the audit evidence obtained by us, is sufficient and appropriate to

provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the ezaplanations

given to us the Statement:

i. is presented in accordance with the requirements of R e gu l a ti on 33 of the

SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015 as

modified by Circular No. CIR/’ CFDfFAC/ E=2f201 6

dated luly 05, 2016; and

ii. gives a true and fair view inconformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in lndia of the

profit, total comprehensive income and other financial information of the

Company for the Quarter and Year ended on 31“ March, 2019.

Further, read with paragraph 1 tit 2 above, we report that the amotmts for the quarter

ended March 31, 2019 represent the derived amounts between the audited amounts in

respect of the financial year ended lviarch 31, 2019 and the published year~—to-date

figures up to December 31, 2015 being the date of the end of the third quarter of the

financial year 2013-19, which were subjected to a limited review as stated in paragraph

I above, as required under the Regulation and the Circular
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Astron Paper Er Board ivllll Limited
Cl N I LZ10SOGJ2010PLEOS3-423

Reg. Clffice: 0- ‘F02, Seventh Flo-or, Eanesh ivleridia r:, Dpp. High Court,
_ _ _ 5-E i-tishr-sr._ei1_v1vdsl=_H=i- Blifiilt-ii.-__

,._
|"_

1 . Q.

Statement of Audited Standalone Financial liesui"-ts for die Quarteriiiear Ended on 31 iviaych 2019.
i l no.1“ t.-iegl

Particulars Cluarter ended on lie-er ended on

sirosrzois s1,r11.on1s suosrests _ 51,f03,@'2015‘ _ 31.|'T!3.f20.l.5
_ ' Audited Unaudited Audited Audited Audited

_ 1 2___ t"M it 5 5
l. lileven ue from pperations _ 5.255-05- 5i50E-.50 r,ser.s2 5'.l".S'5='-l.ll5 2s,1s2.ss 3

Either income _ 15$“. 13.15 sass _ _ §5-L11 rrar i
Iii. Totpi ltevenue [ l+t| l _ s,sor.o _ s,s1s.rs 2,255.51 3?.-155-00 25,520.52

l
I'll’. Expenses: _

l a]- Cost of i§a_t_erial_ consumed _ _ s.as1.iu l 5.353.251 4ri1l'!ii’_5_ ,_ _20,5_55_.B2 l5.31.E'.-ll§_
b'| Purchase of stocic in trade its ' _§€3.-35. -'-I45-45 - 1.ssr.1s_ _-445.45'l

cl Changes in ipventpries of finished goods. WIP and _s_to_clt t_n Trade _ __ l55r=55lj t5Tr'.4'i"1__ pse.1r;» ' 30.55 |[5E1.14l__
dl Employees benefits expenses. 325.35 s4s.so 252.54 1,2s1.1o 53-5.2-E
e_}FinanceCosts _ _ _ _ asses ' as-o.s1__ 152.52 i 525.51 sass: '
fl Depreciation and amortisation exp. _ 1'r"5.4-='-l- _ H131-53 95.23 505.54 351.52
g_] Dther Expenses %.il?Ll5?'__ 2,25=E.+ll5 1,252.5‘! s.sdiFf1 i.=.—.-is
Total Expenses _ s.ss1.os ' 5,522.22 T.-E§=liill_ ss,_s1s.1s rs,-sr_s.o_:-' _

'v" ljgofitfltossl before exceptior1a_|_and E-.-are 552.53 20"-B-05 3.5411.-B2 1.55115
Extra ordinary items and Taxes.[||| - I‘-.-' | _ l

lvi Exceptional items. l'

vn_ Profit.fl|.ossl before extraordinary items
T5535 52!-55. roses , 3.5il2..B2 1..05'1.I:‘.5

l and Tax |:'ii‘-‘it'll
ll ‘VIII Extraordinary _|§ems _—
Mn: Fro'Iitfl_Lossl before Tax I; 'v||-villi _ 255.55 552.55 200.05 3.5-12.52 1,ss1.es
l x Tax Expenses

1] Current Tax _ _ [21255] ins.-at [1E2_.5£] : l,BE1.1'l1l posse;-_l
credit 21.2? _ _5§.5El 54.22 -|- §iE@§5

2} Defe rred Ta:-:_ _ ii.11.ooi l125.52l lE1.B'.l'l_ .lS!:E§11.Bl. . _3.'ll'Ei..5l5._
F“ ltl Frofitfltossljpg 1'lfia_perio_d from continuing £35.15 552.25 s1:-go Er‘?53.-.15 . 2.1155‘:-E5.

opeggtions [lit-it} _ _
_ Ill Dther Comprehensive inoome __

E} items not to be reclassified subsequentiyto profit or loss
_ __ _ __ ____i|

Gainfflpyssl on fair valuation of equity instnnriigpts
L

Iflerr-r er visarsrcrrtsrs a-

Fteme_asurem_ent gainfllossl on defined benefit plans 1.54 - .0-35.. 1.54 0.53
__ Income tax effect_on_anove was toast : llll-'14} [I113]

lb] items to be reclassified subsequently to profit or loss _
Hill I3-the-r Comprehensive Income for theperip-:i,_rget oftax __ _ 1.10; cesl i.:.o

_6£5_

__i.__ll{l"-I" Net Frofitfltossl after oomprehenslvg l|j|_I:_t1_rne_[A‘l't-er Ta.1tLl|'lIli-I-ltill] Ii-I-0.25 f sears sires 1,454.2: z,osa.so
IV Paid up Equity Capital [at par valug_pf1t_s: 10 _ e,sso.oo u ...as.s. 4.-550.00 4.550.00- 4,550.00.mfl

mm’ ESE“? _ I0.-412.55 ?.5E2.?-il-
“xvii Eamlpgper equity share _

a_l_Easic 0.55 11-it 0.55 5 5.50 5.2? '
blllliluted __ _ __ _ _ ass _ 1.45 o.ss F 5.50 _ _ 5.2?

{See acoornpanying notes to the i-“Ina ncial Results}

H0152!
1. ‘lhe above Results have been revlewd by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 20th May, 2019. The statutory auditors have carried outthe
Audited flna ncial results for the quarter and yearended 51 iviarch, coarse have expressed an unq ualified audit opinion.

1. This Statement has been prepared in acoordanoe with the Companies [Indian Ac-counting Standards} Ftules,1u15 {Ind As], prescribed under section J33 oi the Companies Act, 2013, and other recognized
accounting practices and policies to the extent applicable.
5. The figures have been regroupeci lredassified , wherever neoessary.
4. The Disclosure is as per Regulation 33 of SEBI [Listing Dbligations Er Dlscloser iitequirernentsl Regulations, 2015.
5. The Company ls operating in single segment, so above results are for single segment only.

Dale: 2o.='5.i2o is
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Chairman E: ivianaglng Director
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Astron Paper Sr Board ivlill Limited
Cllll: L210‘50t:il2010PLCOE342S

Reg. Office: 0- 202, Seventh Floor,
Eanesh Meridian, Opp. High Oourt,
5.6 Highway, .'-‘.i*.medabad- 330050 ll-

Standalone Audited Statement of Assets and liabilities as at March 32, 2o1s.
[Fts. in Lacs]

As at llrlarch 31, l
Particulars 2015

Audited

As at March 31, 2o1s'
Audited

A Eissers _
-l

i'~ion- Current Assets
a; Prope rf_i.y,_Pla nt and _Eq uipme nt 12050.25: 5555.05

L .

lb] Capital Work-in-progress 152.55
- r.

I

1322.5-ti '

‘cl investrnnejtfrop arty _ _ 22.12; ire-
d]| Goodwill 0.00| 0.00

_ ej|Otherintangible assets ___ rea- ' '1
2.02

fl intangible Assets under deviop ment :
_g,' Biological Assets other than beared plants
lhl Financial Assets _

'l

ll Investments 4011102 13.13 E
l

ii} Loans _ _ 255 .55 srutso 5
l iii} Other Financial Assets _ 525.25 244.12 I
l__

i,'| deferred Tax Assets [netl v-in 0.00
1
l j} Other i~lon- Curre net Assets 0.00 v.-at

Current IRSSEIS

a] love ntories _ _ _ 5525.55 3223.15 _
-l

bl Financial Assets _
i]_ lnvestm ents obi 0.00

"l

iilTr=-1rl~=:.lis-Iitirrible __ - assess ' 5512.55 I

iii} Cash and Cash Equivalents __ _ 4.55 1520.40 :
iv} Bani: balance other than {iii} above __ 0.00 o.oo '

1'

v] Loans _ _ 323.25 110.22
-l

vi} Others to be specified _ _ _I
-i-

cl Current Tx Assets {net} 0.00 0.00

dl Other Current Assets 51122 sso.sn_
_y_

ronv. nssers 2aaaa.aa_ 23155.22

-l

i _.L suurnr nrvo |.|nsil.lnss
l_ _. _

Equhy __
l

al Equity Share Capital 4550.00 4550.00"

bl Others Ec| ulty 10412.55 2552.24
i

1

Liabilities
'l F

Non Current Liabilities
al Financial Liabilities-

1- l

ll Borrowings sa2.oo_ 1525.42

ii] Trade Pa-rabies —'I
0.00 0.00

iii} Other financial liabilities [other than those
specified in item lb], to be specified] o.ao_

l

L“. bl Provisions 2o.oaJ . Ell‘?
c} Deferred Tax i.ioa bilities {net} _ 442.69 | _ _ 125.40y
dl Other i'lon- Current Liabilities _ o.oo ' 0-00.

Current l.la biiitles
t

F=illFinan=ia.l.tlsl;=iliii.s5 C---l"

ii Borrowings __ _ _ 3055.05 soov.os'
ti] current maturities of long term big [rowing 115.23 _ _25§c51_'
lill Trade Payabies 52121.25 2305.90
Iv} Other financial liabilities {other than those specified

in item c. _ _ ___ 555l:S_0__ 101.32%
l___

bl Other Current Liabilities _ 355.557“ _:L_.'-!_2'_.2'2_
air.r..r.r.;...i* ii 2 one 0.00
cl] Current Tax Liabilities [Netl _ 2:-'s.'r1 293.45-

I

ll

f

lrl'J’5“.

TOTAL El1l.ilT'|" nno u.nsv.|'r|es . .-. _.-1;. lg p /2 2sssn.so 23255.22 I W
Soles. 2 “QC:
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S.N. Shah
Syprs-pf/q_g,[6Z/qLS*5OCI/qqfE5 a:cen., LL.B., F.c...a., orsarrcai

Firoj G. Bodla E.Com , F.C.A,
Priyam S. Shah B. Com.,
Palak K. Patel B. Com.,
Kaivan R. Parekh B. Com. '~'1.'l|=1 who F‘

Chartered aeeeuntaate  
“SAPAH HOUSE”, 10-3 Government Servant
Co—Operative Society,
Opp. Municipal Market,

C.G. Road,
Ahmedabad — 380 DB9
Phone: D13-43093233

INDEPENDENT AUDITOR'S REPORT ON AUD_IT OF CONSOLIDATED
firnancrar uasurrs FOR THE rsruoo snnaoson 3151" MARCH, 2019.

To,
Board of Directors of,
Astron Paper E: Board Mill Limited

We have audited the accompanying Statement of Audited Consolidated Financial

Results of Astrorl Paper E: Board Mill Limited (“the Companj/') and its subsidiary

Balaram Papers Private Limited [together referred to as "Group"), for the quarter and

year ended on 315* March, 21319 (“the Statement"), being subrnitted by the company

pursuant to the requirement of Regulation 33 of the SEEI [Listing Obligations and

Disclosure Requirements] Regulations, 21115 as modified by Circular No.

CIR] CPD} PAC] 62,? 212116 dated luly U5, 2016,

This Statement is the responsibility of the Comparifs Management and is approved

by the Board of Directors of the company. The Statement as it relates to the quarter

ended 315* March, 2019, has been compiled from the related interim condensed

Consolidated Financial Statements prepared in accordance with Indian Accounting

Standard 34 "Interim Financial Reporting" (“Ind AS- 34”} as it relates to the year

ended on 315‘ Ivlarch, EH19, has been compiled from the related Annual

Consolidated Financial Statements prepared in accordance with Indian Accounting

Standards, prescribed under Section 133 of the Companies Act, 2313 read with

relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to express an opinion on the Statement based on our
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audit of such interim condensed Consoiidated Financial Statements and Annual

Consolidated Financial Statements.

We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free of material misstatement.

An audit includes eitamining, on a test basis, evidence supporting the amounts

disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

We believe that the audit evidence obtained by us, is sufficient and appropriate to

provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the eitplanaiions

given to us the Statement:

i. includes the results of the subsidiary i.e. Balaram Papers Private Limited

ii. is presented in accordance with the requirements of Regulation 33 of the

SEE-I {Listing Obligations and Disclosure Requirements} Regulations, 2015 as

modified by Circular No. CIRXCFDX FACT,’ 621201 6

dated ]uly U5, 201 E-; and

111. gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accoimting principles generally accepted in India of the

Consolidated profit and total comprehensive income and other financial

information for the Quarter and Year ended on 315* March, 2Il19.

We did not audit the interim financial statements and other financial information of a

subsidiary included in the statement, whose financial statement include total fir-ted

assets of Rs. 1633.38 Lal-zhs as at lvlarch 31, 2019, total revenue of Rs. 452.82 Lakhs and

Rs.1=§l=33.41 Lakhs [Consolidated impact will be zero of revenue of Balaram Papers Pvt

Ltd) for the quarter and eight months period ended on that date respectively, [as
BALARAM PAPER MILLS PRIVATE LIMITED became subsidiary of the parent

company w.e.f. july 26, 2013]. These Ind AS financial statements and other financial

information have been audited by other auditors of which financial statements, other

financial information and auditor’s reports have been furnished to us by the

management of the company and our report on the Consolidated Financial Statements,

ta ac-t.‘1'
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in so far as it relates to the amounts and disclosures included in respect of the

subsidiary, is based solely on the report of the auditors of the subsidiary.

Further, read with paragraph 1 3:: 2 above, we report that the amounts for the quarter

ended lviarch 31, 2313 represent the derived amounts between the audited amounts in

respect of the financial year ended lyiarch 31, 2319 and the published year-to-date

figures up to December 3l, 2313 being the date of the end of the third quarter of the

financial year 2313-13, which were subjected to a limited review as stated in paragraph

l above, as required under the Regulation and the Circular

FOR, S.l"l. SHAH dz ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRIVI REG. l\lO.: 139732“?

If J rt CT 1'“ 1,1, 3: AS5-
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nus: MAY 23, nus ‘t%P*‘-"B acne‘?
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' Astron Paper 3i Board Mill Limited _
. I . -I er . I

ciiv: L21393GJ2313Pi.C353423 '
I Reg. Di’-Fice' 3- 23.1, Seventh Floor, Ganesh Meridian. Crop. high Court, ' i

so HlgllwEll,r,3l.l1lTlE3iD3El-33335-3- P ii. F E R s ii o ii R ti lil I i. I '
I Consolidated Statement of An Audited Fina ncial Results iorthe _i1uai'ter,i“‘ii'ear Ended on 31 March E315.

| .
_ _ I _ [li.s. ll‘! Lacs}

Partloiilars quarter ended on ‘fear ended on I
__ _ I airosreuis '_ sirierzois sirtoraars _g_31,l'33,r"23.‘l.El '_ s1,-'tiaIi'aois _

_ _ Audited _ Llnaudi-ted Audited _ Audited Audited _
i 1 1 s ii ' s s

ar.ass.1s rs,ra2.ssI ll. -_l_3ther ini;_ome
itiri-i1__ iris

I l- Revenue frevi eneratiaiis I s,2sa.a1 a,stis. ’ r,aar.sr I

33.55 1-=i:-tans F rear I‘_ iii. _Total iia.a..i. I |+ii1 I
3,351.22 ' _ s.sas.tis F -.r,:rss.ai ar,siis.s2' 5,323.32 'l'v'. _Ei-menses: _ I

La} Eogt of Material consumed _ I s,t1s_.2:r ' 5.44235 4,415.25 I 23,334.53 I 15,323.25 ', I'bIPurchase of stock in trade
3.15 | sears I ii-isria - '1,ssi.1a' 445.45 'I Icl Changes in inventories of finiehed goods, ‘ii'ii'iP a_rid stoci: ip Trade

[E-5.55] isiiisi i1s2.i:r_iI .=io.ssJ' _l351i14L-dji Employees benelluerpenset. I 431.52 I 433.15 232.54 1,422.32 searsLeli-'i_n ante Costs _ eases 323.33% 132.52 1.tiss.1s ' 535.31.fl Depreciation and amortisation eiip. 1s1.1s ' 1-u=..ss __ sees
I

s-urea 351.52 HI Ig_Ii_Dther Expenses
e.2aa.si:i 2,ti1a.sa 1,231.34 3,143.52 ' 5,252.43 Ig ITi:rl:a_l Eiipenses _ __ s,iuv.s-ii I 3,322.23 sa.a.sti I 2a.ri:rs.tis I_ ‘v Proti-t,i'|;Loss]beforeeiroeptlonalend sisaii , 1,345.22 I 233.33 3,325.52 1.asi.as__IEirtra Dflillflflrly l'|ZEl1'I5 aria Ta:itiss.lI'Ill - iv L _

L 'i.{l_ Etceptional items. l

IIIIII 1|=roEit,i'[Lo-ssl beforeeiniaordinary items '-
I 313.33 I

vtiii.tis _
I.

_3r53'5-51 .
I

1,351.25"iii-i-:i rs: iv-vii _ I 1.-345.22 I_
._ viii Eittradrdlnaryr items

_ ‘Iiiii: FrofitIf]l.osslbaforeTau{llll-Mill] _ _ s;a.aa___
1.ti-riser 233.33 a,a'.'s.sz_. 1,33J..25_II it Tait Expenses

I l_1,l Current Tait _ I iiasssi I23-3.31] _ {1se.aaI_' i[341.51l ’ [-iitiaaef2] lvlATcredit _
T F 53.32

E-. 54.22 ' 21.33 stio.as_.II 1 Deferred Tait I111-Elli; l21.35}' is1.s:i-L 1:."-fas.i{i=iii 7 333.55ill ll-ussI|fill’-fllid period from ooritin ulng s'so.sti areas 512.23 1.-E5"-3" .'-i.tiss.aa _'I operations ijlii-i;>l] _

I
‘I

_ Jill Dthecliornprehensivelnoome __
Ila] items not to be reclassified subsoouently to profit or loss ‘I _

l-
n

I I Eainillossl on fair valuation of equity instruments I
I Income tau: effect on above - _ 1

1-' Remeasu_ren'it-‘fit Balm’-|'Ilossl on defined benefit plans
1.54 ‘I asiiI 1.54 I use '

I_ .
y income taii etlect on above ii.-is_ - In iti.1l-1:I Ilbfltems to be reclassified subsequentl-Ir_to profit or loss _ _lI‘ll.1.El]7 [3.-ll-5%
_ itlll I Dther Domprehensive Income for the periotlgnetof taii

. _ LE .
D ates L33 eel-l

1t|'v' hiet Fl'3fil,|fl:_L3DI55I| after com_pirehen_sive income [After TH_lEull(|+Il||] I {£1.35 ' 2ii3.43_, _
512.35 2,341.33 2,333.51I__I'li" Paid upiquliv Capital I atpar value offls. .13 _ I _ 4,553.33 g 4,553.33 I

4,553.33 11,553.33 4,553.33iwl _3ther Eqpity
io_ars.sa_ _ '.=,es1.reIi IDHI Earning per equity share l

use _' 6.11 I srir C
I a Iiliaslc 1.4.1 1.51

I bllliluted 1.42 I _1_.s1 '
3.53 5.11I _s.r'.-'JIfiee accorripa nying notes to the Financial Resuitsl:

I

Iii;
1. The above Results have been revieivd by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 23th May, 2319. The statutory auditors have carried out
the Audited financial results for the quarter and year ended 31 March, IDIQ and have eitpressed an unqualified audit opinion.

2. This Statement has been prepared in accordance with the Companies {Indian Accounting Sta ridardsl Rule-_s,2D15 {ind As], prescribed under section 133 of the Companim Act, 1313, and other
recognized accounting practices and policies to the eiitent applicable.
3.11-ie figures have been regrouped {reclassified , wherever necessary.
ii. The Disclosure is as per Regulation 33 of SE31 [listing Dbligations 3 Distioser Requirements] Regulations, 231.5
5. The Company is operating in single segment, so above results are for single segment only. . G’T /

itini Falfll/_
Chairman Bi Managing Director
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l Consolidated Audited Statement of Assets a nd Liabilities as at lvia rch 31, I-D19.

l [Rs. In i.acsiI
As at March 31,

- Audited

. As at March 31 2313P rt I ' "I a icu ars 21119 Audned

Ilnsssts _
1 lilon-Curre|'rtAssets_ I

T IaI- Pro-perty,___Plan_t and Ei]DlpiTlEr‘lt_ 13??3.13_I
3553.35 .=Fbj_i_Capital Work-in-progress 15155 1se2.aa-I

ICII lnvestmnet Properb; 22.122
22-51 .' 3.33 '

3.33r_ A EII Dther intangible assets
,dji Goodwill _

3.2l]|_... _II .
. _L

v.ti_r_fl lritanglble Assets i.in_der devlopment
gfi Biological Assets other than beared plants .

T h,‘ Financial Assets I I I
_ ll Investments'_ ' 55.24 ' 1s..i§Iiii Loans_ _ 212.33: El-44.53, iiii Cither Fil‘lai'iCia| Assets L T srsrs 244.12.

‘ii deferred Tait Assets irierl 3.33
3.33Ill Dther h'on- Currenet Assets 3.33 'ti.tio

_i.
3.|.c“"'E"t A533“ _ il e} inventories 5351.11 semis Ibl Financial Assets '

I
3.33

In ll investments _ I 3513
ii]i_Trade Recejvables 3553.11 sa_1."i.as I

' 43.33 '_ 1523.5-BI
iii} Cash and Cash Equivalents

3.33 e-ee.T
' iv} Hank balance other than {iii} above I

v1 Loans 313.23 11ti.r_:rI vilfithers to be specified “I
i LIc} Current Tit Assets lnetl I _ D.DDI

3.33' H 1333.43 asus-ii_Id} Other Eurre nt Assets J" __
I _

ITDTAL ASSETS _ II si1:rs.ss; es:i.ss.ta“
= l

L
eauirv Al‘-ID uiiisiuri es I _ I .

1I Equity L
al Equity Share Capital 4553.33 assi:i.i:iiiI'iii oiiiais Equity 1osas.aa 2552.2-ill

‘l
2 Liabilities

_ +

iilon_Current Liabilities _ _ [-
lai Finaniiial Liabilities I _

l
l- i} Borrowings 1313.4? 1523.42 'ii} Trade Payab|es_ 3.331 " l-

o_.oi:i'I iii} Clther financial liabilities [other than those '
specified in item lb}, to be specified} one ti.i:iti I
bl Provisions I 23.33:

12.34iI cl Deferred Tea Lloabilities {net} ' ' 449.33 125.43,dl Either hlon- Current Liabilities _ 3.33 I
3.33

I I'Current Liabilities I
Ial Financial Liabilities _

I ii sorrowings _ " -ii1es.ii_1_ 5334.33
II_ iiijcunent maturities oi long term borrowing u _ _ s:-'.ii5.?a 353.52I

zaaslsoiii] Trade PayabIes__ __ _ 5515.35;
I Iv} Cither financial liabilities [other than those specified
Iln item t. 142.1’?

131.32,
T“ l-

_bl Dth er Eu rrent Lia bilities 445.542 122.21l
c]| Provisions 3.33 M ti.titi'tll Current Tait Liabilities {Net} I rears I

253.43I

ITUTAL eouirv AND LlA3ll.lTlES F33 Q 'rs.ss_ 23-155.22EIII _
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Excelling with Innovation 

 

 
ASTRON PAPER & BOARD MILL LIMITED 

AHMEDABAD, GUJARAT. 
 

 
Press Release- 20th May, 2019 
Q4FY19 & 12M FY2018-19 

 
Result Highlights for FY2018-19 consolidated 

 Revenues up 47.99% YoY  
 EBIDTA for up 70.57% YoY 
 PAT Rs.28.40 crores, up 36.39% YoY  
 Balaram Papers, acquired during the year successfully integrated 

 
Astron Paper & Board Mill Limited is engaged in manufacturing of Kraft Paper. The Initial 
Public Offering made in December 2017 was for 140 lakh shares at Rs.50 each and listed on 
29th December, 2017 on NSE and BSE. The company has declared its Q4 FY19 financial results 
for the Year ended 31st March, 2019 on 20 May, 2019.   
 
Financial Results for Q4FY19 & FY2018-19: 
 

 Total Revenue for the 3 months Q4 FY19 ending Mar.2019 were Rs.92.83 crores, up 
20.60% YoY, vs Rs.99.09 crores reported in corresponding previous quarter. For the full 
year FY19 the growth was 47.99% YoY, boosted by both volume and average realisation 
improvement.  

 EBIDTA for the Q4FY19 at Rs.14.01 crores was up 41.94% YoY. EBIDTA margins 
during the year improved by 1.94% from 12.74% to 14.68% on better efficiencies, new 
higher margin products and volumes.  
 

 PAT: (Profits after Tax) in Q4FY19 at Rs.6.60 crores, is up 27.40% YoY. For FY19, the 
PAT at Rs.28.40 crores is up 36.39% compare to FY18. This is despite the higher tax 
provision during the year at Rs.10.39 crores (Incl Deferred Tax Provision) vs Rs.1.92 crores 
(Deferred Tax Assets) in the previous Year. 

 
 

 Our major products are High RCT paper and GSM range from 80 GSM to 350 GSM with 
16 - 40 BF.  

 
 
  

§§.l!I9.'.l



 
 

Management Comments  
 
Commenting on the results Mr Kirit G. Patel, CMD said  
 
“We are happy to share with you the strong financial performance delivered by our Company 
for the 4Q FY19 and full year FY2018-19. During this period we have reported a strong 
Revenue growth and profits. The year has been remarkable year for us we have expanding our 
manufacturing capacity from 96,000 mtpa to current 174,600 mtpa both through organic and 
inorganic growth. We are now counted as among the leading Kraft paper manufacturers in 
India.     
 
 
I thank the entire team of for their constant efforts, sincerity and enthusiasm. Also, I would like 
to thank our valued Shareholders, who have reposed faith in our Company and supported us 
along with their critical inputs.” 
 
 
 

For more details please visit: www.astronpaper.com   
 

For any Investor Relations query please contact: 
Uttam Patel, Company Secretary, Tel: 079- 40081221; Email: cs@astronpaper.com    
Shahina Mukadam, Investor Relations: Tel No. 022- 61946765 / 773 / 9769726689 (m) 
 
Note: Certain statements in this document may be forward-looking statements. Such forward looking 
statements are subject to certain risks and uncertainties like regulatory changes, local political or 
economic developments, and many other factors that could cause our actual results to differ materially 
from those contemplated by the relevant forward-looking statements. Further, past performance is not 
necessarily indicative of future results. Given these risks, uncertainties and other risk factors, viewers 
are cautioned not to place undue reliance on these forward-looking statements. Astron Paper & Board 
Mill Limited will not be in any way responsible for any action taken based on such statements and 
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 
events or circumstances. 

Financial Table :  Consolidated P&L (Rs.Crores)  
Particulars 
(Period ending) 

4QFY19 
3 Mths 

31st Mar.19 

4QFY18 
3 Mths 

31st Mar.18 

Y-O-Y 
Gr. % 

FY 19 
12Mts 

31stMar.19 

FY 18 
12Mts 

31stMar.18 

Y-O-Y 
Gr.% 

Total Revenue 93.91 77.36 21.39% 375.46 253.70 47.99% 
       
EBIDTA  14.00 9.87 41.84% 55.13 32.32 70.57% 
EBIDTA Margins 
% 

14.91% 12.76%  14.68% 12.74%  

Interest  2.96 1.83 61.75% 10.89 9.89 10.11% 
Depreciation 1.91 0.96 98.95% 5.45 3.52 54.83% 
PBT 9.13 7.08 28.95% 38.79 18.91 105.13% 
Tax  2.53 1.90 33.15% 10.38 -1.92 640.62% 
PAT 6.60 5.18 27.41% 28.41 20.83 36.39% 
PAT Margins % 7.03% 6.70%  7.57% 8.21%  
EPS (Rs.) 1.42 0.98 44.89% 6.11 5.77 5.89% 
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