
Poly Medicure Limited 
Regd. Office : 232-B, 3'" Floor, Okhla Industrial Estate, 
Phase-Ill New Delhi - 110020 (INDIA) 
T: +91-11-33550700, 47317000, F: +91-~ 1-26321894, 26321839 
E: info@polymedicure.com W: polymed1cure.com 
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Date: 04th November, 2022 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

P IY/\AED 
MEDICAL DEVICES 

Scrip Code:- POL YMED 

The Manager 

We Care As We Cure 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kuda Complex, Bandra(E), 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 04th November, 
2022, at 232-B, 3RD Floor, Okhla Industrial Estate, Phase-III, New Delhi -110020, approved the 

following businesses: 

a) · Unaudited Financial Results (Consolidate & Standalone) for the Second quarter and half 
year ended on 301h September 2022. 

b) Any Other Item. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure L · 

Avinash Chandra 
Company Secretaiy 

Works : Plot No. l 04-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA) 
T: +91-129-3355070, 4287000, F: +91-129-2307007, 2309102 . 
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STATEMUff OF UNAUOITEO STANDALONE ANO CONSOLIDATED FINANCIAL RESULTS FOR. QUARTER ANO HALF YEAR ENDED SEPTEMBER JO, 2022 
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------------ __,, 
1 The abov'e ul'lo3ud•ted .standalone and oonsolidated resufts were reviewed and recommended by the Audit Committee & approved by the Board o( Directors at thei . . 

2022 and have also been limited reviewed by Statutory auditors of the company. r respectrve meetings hekl on ◄th November, 

2 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Stanciards ("Ind AS") as tlfied . 
=nting 51andards) Rules, 2015 as speciried in Section 133 of the Companies Ac.I, 2013. no under the Companies (Indian 

3 The Consolidated unaudited Financial Results of the Company and its Foreign Subsidiaries/Indian subsidiary ("Group") and associate have been prepared as per IND AS 110 "Consol' • 
nd IND A5 29 on ·investment in Associates·. The follow,ng entities have been considera1 in Consolidated quarterly financial results. idated Financial statements 
~ Poly Medcure (\.aiyang) Co. Ltd - Wholly owned Subsidiary (Management Certified) 

2 Poly Medirure B V - Nett,enands(Consolidated) - Wholly owned Subsidiary (Management cert1ried) 

3· Pia 1 health India Pvt Ltd.· Wholly owned Subsidiary (Management Certified) 
◄: u:. for Medical Products Co.(UMIC) Egypt - Associate (Management Certified) 

5 In ine with the provisionS of Ind AS 108· Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical devices 
wt,idl is a,nsidered to be the ooly reporn,ble segment by the management. . . . , 

6 Th! Company continues to monitor the impact~ C0\1'1O 1? on its ~s,ness Including it5 impact on customers, s_uppty chain etc._ Due care has ~n ex~ in concluding on s~nificant accounting judgement 
and estimates including in re\atioo to recoverab1hty o( recervables, inventory and other f,nandal assets based on information available to date while preparing the Company's financia l results for the quarter and 
haf ~r ended JO Sel)tember 2022. . 

7 During the quarter/haW ye;,r ended 30th September 2022, 17750 Equity shares at a laa, value "1 Rs S each have been allotted to eligible employees in pursuance of Employees Stock optioo scheme 2019 at an """'°"" price of Rs so pe,- share. • 
B oetai ot utilisatioo of Qf P pr()O!eds as at J0.09.22 are as follows: 

S.No Particulars Amount 
(Rs, in lacs) 

I tn1p share issue ex--•~-•inc:ludil'V'I GST of Rs.105.59 lacs' 799.09 
2 Ren;ivmentlP•r• ~""meot of debts and workirv1 canital limits 6 182.80 
3 Jnvestment in subsidiary 1,715.84 

4 C,apital expenditure 25,360.96 

5 Amoun! temporarity invested in fixed deposits and liquid mutual funds pending utilization 5,911.31 

Total 40 000.00 

9 Prev<>uS period r,gures have been regrouped where'lef necessary to oonform to the current year classir.c:atioo. "- -
10 The cnaudted results of Poly Medicure Limited ror the quarter and haW year ended 30th September 2022 are available on our website, www.pofyn1~~ ~o\C(J~ www.nseindia.romandwww.bseindsa.com ~ 

~ J ($-

>- New De•~ · ~ )) Place: New Delhi Hknanshu Bolid .J .. ,, 
Date : 4th November 2022 ~ natlngOiffctor" 0 .... 
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POLY MEDICURE LIMITED 
Re,od. Office: 2328, 3rd Floor, Okhl.a, Industrial Estate Phase Ill, New Delhl. 110 020, 

Website: www.po1ymedlcure..com, E•mall: inYestorcareOpotymedkure.rom, CIN: l403000l l 995PLC066923 
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

(~ in lau exceot r,~r share data) 
SUndak)ne Consolkh1ted 

Part.kvLa.n 
Quarte.- Ended H.arr Yeu Ended Quuter Ended Quarter Ended Hatf Yur Ended Ouuter Ended 

30.09.2022 30.09.2022 30.09 .2021 30.09.1022 30.09.2022 30.09.2021 
fUnaudltecn (Unaudited) ,Unaudited ) (Un1udltedl {Unaudited) (Audited} 

1 Total I ncome: f rom ope-abons 27 269.38 51,627.8) 22 .◄22 .37 28,))8.46 5),680.88 21,562.74 

l 
Net Prol1tJ(LOSs) for u-.e penod (~~ Tax, ~I and/Of 

6,097.Jl 9 910.22 4952 .97 5925.16 9,55" .l8 5042.0l 

) 
~ PrQ(l\/(Loss) for ttiie: penod ~ore Taic 

6,097.32 9,910.22 ◄,952 .97 5,925.16 955" .l8 50◄ l .0J ,.~, 
' 

◄ 
Na Prollrt/ (Loss) lo, ttie pe,od after Tax 

◄ 522 .09 7 ◄02 .09 3 73◄ .◄ 2 4 l-49,93 7 0◄6. 15 J,823."18 

5 Total~ lr,ccm,, '°'"" period (C0n'<>nSin<J Prd'<l(lDS$) lo, 
the pc!!l10d (a~ ta•) and ~r ~s,ve ll"ICTJfflC (aft:cr tax)} ◄ ,51 1.79 1,110.S◄ l ,73).J l ◄ ,339 .6◄ 7,05".60 ) .822.JS 

6 IFnu,n, "-'id uo w~ caoit:.al ◄ 795 .9 1 ◄ ,795 .9 1 ◄ ,~_OJ ◄,795 .91 1,795.91 ◄ ,79◄ .Ol 

1 Rcscr,,e; {~IOQ Revaluation~) as shown m the Audited 
Balance Shtt't d the,..._,,,,,"' ~"-r 

1 
Earnings pe- Sha~ (Face Vatuc d , 5 ~) 

h c-o'!\ • 

SaSIC ( ' I 4,72 7.72 ) .89 ◄ . 5) 7.35 J .99 

Dilute:!(') ◄ .71 7.71 ) .89 ◄ . 53 7.3◄ l .98 

1 The abc:N1: unaudited !iLlrdaklne and c:onsol~tecl result:S ~ ~ and recomrnende:I by tr'le: Audit C.orrmitttt &.. approved by the Board d Otrec.tors at their rcspectiye ~ngs held on '4th ~ ,2011 and ~ also beerl l1mtcd reviewed by -StJltutoryaudlOOt'Sr:ltheCCW11),lny. 

~o\C(J~ 2 The aboYe iS an extract d the dct.a11«! format r:I unaudited SQndalonc!: and Consohdated Financial Result:S for the ()Jartcr and Hall' Vear ended Sept~ 30,1022 fil«I with the Stock Exehanges undef Regulation 33 d the S BI (Li . Clthe< 
0.S00S--) ""'"lation~ 2015. Th, lu1I loonat ol .... unaudUd f,nano.,I Results a"' a,a .. blt, on t"' SUld< Exchange -,<,s, www.DSend~.a,m. www.nsdndian .... company - WWW. icur .com. 

~ I ~ 
'1_"- - - .-1!l -- ..- ' >- N I'"' 

..J ew !Je<:i; 

Place : New Delll) 
I 0 "">;:; HlnYnshU 81id 

Date : 4th Nofffflber 2022 ~rgqlno Director 
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:JvL C <Bliancfari ef_, Co. 
Cfi.arterecf }Iccountants 

401-}l, (Baf,§fziJfouse, 40-41, 1/efiru <p[ace, ¾ ew<Deffii-110019 
?rto6i(e: 9810236616, 'E-ma1'f: mc6cotfe(fii@gmailcom 

Independent Auditors' Review Report on the Quarterly and year to date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, Illrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi- 110020 

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure 
Limited (''the company") for the quarter and half year ended 30th Sept 2022 attached herewith, being 
submitted by the company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended). This statement is the responsibility of the 
Company's Management and approved by the Board of Directors has been compiled from the related 
interim financial statements which has been prepared in accordance with Indian Accounting Standard 34 
"Interim Financial Reporting" (Ind AS 34), specified under Section 133 of the Companies Act, 20i3, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5th 

July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For MC Bhandari & Co. 
Chartered Accountants 
Firm Registration No. 303002E 

~ ·. 

Ravindra Bhandari .._ ./~ 
Partner ";;;i,ff/ 
Membership No. 097466 
UDIN: 22.C.914668{,'ZlUt-i\863 

Place of signature: New Delhi 
Date: 04th November 2022 
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:M C <Bhandari ~ Co. 
Cfi.arterecf }1.ccountants 

401-)1, <BaR,Jfii Jfouse, 40-41, !Nefiru (P{ace, !New ([)e[fii. 110019 
?rfo6i(e: 9810236616, IF.-mai(: mc6coae(fii@gmai[com 

Independent Auditors' Review Report on the Quarterly and year to date unaudited Consolldated 
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange 
Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, Hird Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi- 110020 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Poly Medicure Limited (" Parent") and its subsidiaries (the parent and its subsidiaries 
together referred to as 'the group') and its share of the profit after tax of its associate for the 
quarter and half year ended 30th Sept 2022 (the "Statement") attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 as amended ('the Regulation'), 
read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 20 I 9('the Circular'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India read with the Circular. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and cons.equently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. · 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board oflndia under Re_gulation 33(8) of the Regulation, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the statement. 

5. We did not review the financial results of2 foreign subsidiaries and one subsidiary incorporated 
in India included in the consolidated unaudited financial results, whose financial results reflect 
total revenues of Rs.1298.61 lacs and Rs.2496.28 lacs, total net profit/ (loss) of Rs. (230.37) 
lacs and Rs. (453.93) lacs, for the quarter and half year ended 30th Sept 2022, respectively as 
considered in the consolidated unaudited financial results. 
The consolidated unaudited financial results also include the Group's share of profit after tax 
of Rs.58.21 lacs and Rs.98.02 lacs, for the quarter and half year ended 30th Sept 2022, 
respectively as considered in the statement, in respect of one foreign associate, whose financial 
results have not been reviewed by us. <,~~,~~~~ 
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These ~nancial results are certified by the management of respective companies and our 
conclusion on the Statement in so far as it relates to the amounts and disclosures in respect of 
these subsidiaries and associate is based solely on the basis of financial statement as certified 
and procedures performed by us as stated in paragraph 3 above. Our conclusion on the statement 
is not modified in respect of above matter. 

6. In respect of subsidiaries and associate located outside India whose financial results and other 
financial information have been prepared in accordance with accounting principles generaJiy 
accepted in their respective countries and are management certified. The Parent's management 
has converted the financial results of such subsidiaries and associate located outside India from 
accounting principle generally accepted in their respective country to the accounting principles 
generally accepted in India. We have reviewed conversion adjustment made by the parent's 
management. Our conclusion in so far as it relates to balances and affairs of such subsidiaries 
and associate located outside India is based on the conversion adjustments prepared by the 
management of the Parent and reviewed by us. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the financial statements as certified by the management referred 
to paragraph 5 above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with recognition and measurement principles 
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies 
Act,2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation, read with circular, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For M C Bhandari & Co. 
Chartered Accountants 
Firm's Registration number: 303002E 

Ravindra Bhandari 
Partner 
Membership number: 097466 

Place: New Delhi 
Date: 0411'November 2022. 
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Annexure I: List of entities consolidated as at September 30, 2022 

1. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary. 
2. Poly Medicure BV - Netherlands (Consolidated) - Wholly owned Subsidiary 
3. Ultra for Medical Products Co. (UMIC)- Egypt - Associate 
4. Plan 1 Health India Pvt. Ltd. 
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