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11t August 2020

The Secretary

BSE Ltd.,

Floor 25,

Pheroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI-400001

Script Code: 506405

Dear Sirs,
Sub: Investor Presentation

Pursuant to Regulation 30(6) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations, 2015, we enclose herewith
Investors Presentation on the Company's Financial Performance for the quarter ended
30t June 2020.

The aforementioned presentation has been uploaded on the Company’s website viz.
www.dmcc.com .

We request you to take the above on your records and acknowledge receipt.

Thanking you,

Yours faithfully,
For The Dharamsi Morarji Chemical Co. Limited

Sr. Executive Vice President & Company Secretary

CIN NUMBER: L24110MH1919PLC000564

P_GD. OFFICE : PROSPECT CHAMBERS, 317/21, DR. D. N. ROAD, FORT, MUMBAI - 400 001. INDIA.
PHONLS : 2204 8881-2-3 | Fax : 2285 2232 | E-mail ID : info@dmcc.com | Website : www.dmcc.com
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Financial Statement Summary

Figures in INR Crores

| | | | - 0
PARTICULARS QL FY2] Q4 FY20 Q1 FY20 30004 /0

Q1FY21 Revenue from
Revenue from Operations 39.16 | 46.54 | 55.98 | Operations at INR 39.16

crores as compared to
INR 55.98 crores in

Q1FY20

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————
————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

EBITDA 811 | 9.02 | 1131 -28.28%

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" QIFY21 EBITDA at INR

EBITDA Margins % 20.72% 19.37% 20.21%

8.11 crores as compared
I Y B | to INR 11.31 crores in
Interest Cost 0.42 0.40 0.56 Q1FY20
Depreciation and Amortisation 1.64 1.68 1,38
Profit Before Taxes | 6.05 | 6.94 | 9.37 |
_________________________________________________________________________________________ -26 . 1 80/0
Profit After Taxes 5.43 | 6.82 | 7.35 | SRLAVELL FSILAAYEF Uighs

at INR 5.43 crores as
compared to INR 7.35 9
CLICK HERE to view the financial results- https://www.bseindia.com/xmli-data/corpfiling/AttachLive/29049301-a8b0-4f14-a9dd-8a84e9131394.pdf crores in Q1FY20 >
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Management Remarks

FINANCIAL PERFORMANCE:

The quarter gone by was a difficult quarter
for the business in terms of challenging
macroeconomic environment due to the
unprecedented impact of pandemic. The
revenues of the company in Q1FY21
declined by 30.04% t0 39.16 cr. as
compared t055.99 cr. in Q1FY20. The
decline in revenues was on account of
decline in volumes coupled with low
realizations on the back of low raw
material prices.

The declines in volumes is attributable to
the following reasons:

*  The manufacturing plants were not
operational in the first week of April.
Even after obtaining the necessary
approvals, streamlining of logistical
support for transportation of goods
posed as an operational challenge.

» As per the directives received from the
local authorities, the Roha facility was
partially shut down for a period of 5
days in the first week of June as a
precautionary measure to prevent any
damage from Cyclone Nisarga

»  Some of our client industries like dyes
and intermediates were not fully
operational up till June 2020, which
further resulted in decline in volumes.

The Net-Profitability of the company in
Q1FY21 declined by 26.18% to 5.42 cr. as
compared to 7.35 cr. in Q1FY20. The
company continued to maintain healthy
profitability margins despite of decline in
revenues. This was on account of higher

contribution of specialty products in the
overall sales.

income

| Q4FY20

PARTICULARS Q1FY21 ;
: Sales of Specialty : =720 : ~5els :
. chemicals ! ' '
i (including exports) : : :
' Sales of Bulk ' ~26% ! = 39% '
i Chemicals : : :
: Other Operating ~1% | ~2% |

1 !
FEEsaEs e e e | AR P e JF

Management Commentary

With strong incentives from Chinese Government, the threat of low-cost products being
dumped in the Indian markets has increased. The industry body has brought this to the
attention of the government authorities, however no protective measures have been
levied yet.

The company is witnessing a recovery in volumes as all industries are now operational.
Strong demand from industries like pharmaceutical and detergents have partially made
up for the loss in volumes from other industries that are not operating at optimum
capacities.

The export market has done relatively well since the outbreak of the pandemic. Exports
contributed ~ 34% of the total sales in Q1FY21 as compared to ~25% in Q4FY20. The
industries in the export market have been fully operational and we expect this trend to
continue for the current financial year.

Performance of Boron business: The commodity segment of the boron business
continues to face a challenging environment. Availability of raw materials, unfavorable
market prices and non-operational end user industries have led to a subdued
performance in this segment. However, the company has made decent progress in
specialty segment of the boron business in domestic as well as export markets.

In this tough economic environment, the company has not laid off any employees or
reduced salaries. The company remains committed to supporting its entire team in
these challenging times.



Update on Capex

Bulk chemicals at Specialty chemicals at Debottlenecking at Multipurpose plants Sulfones

Dahej | Dahej | Roha | at Dahej

The company will be investing The company will invest 20. Crin The company is progressing well The company will further invest The company had plans to

50 cr. in adding incremental i adedicated plant at Dahej i onits plans of debottlenecking i Rs.10cr. in 2 multipurpose i invest Rs. 20 cr. for expansion in
capacity in bulk chemicals facility. at the Roha facility. The i plants at the Dahej facility. i its Sulfones product category.
segment. i i company will invest~ 10 cr. on ' '

this project.

The company has been facing The company will use this facility The company is on track to The company plans to begin This currently has been put
certain challenges in terms of for contract manufacturing. The complete this project by March commercial production in these under review and the company
delays from vendors, however i products to be manufactured P 2021 i multipurpose plants by Q3FY21 i will take a final call in the 3rd
the company is on track to and other details remain quarter of FY21.

complete the project by June confidential as the company has
2021 i signed an NDA.

——————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

The plant is expected to begin
i commercial production in the : : :
i 2nd half of FY21 ; : ;



Financial Statement Summary

Figures in INR Crores

PARTICULARS FY17 EY 13 FY19 FY20

Revenue from operations 189.50 180.76 227.57 187.66
- 19003 | 1sues | 285t 193.89 |
rowloperating expense woaa | st wsor | 166.08 |
A oma pis | sl 34,04 |
EBITDAmargins% 1s.04% | 1aae% | 2305 | 18.14%
e Tl 96 | 2 203
T ——— L sn sl sl 616 |
pei e L awm 563 w2l 2585 |



Financial Statement Summary

Figures in INR Crores

PARTICULARS

Shareholders Fund

———————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

———————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

———————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

FY17 FY18 FY19 FY20
59,83 72.77 115.78 144.88
18.40 25 85 19:55 A
70.80 57.79 52.96 46.77
149.04 154.42 188.27 211.88
89.08 G2 1 101.63 112.47
59.96 62.25 86.64 99.40
149.04 154.42 188.27 211.88



Financial Statement Summary

Figures in INR Crores

PARTICULARS FY17 FY18 FY19 FY20

Cash Flow From Operating Activities 28.99 18.36 20.85 26.99
e s ———— @3y | o | w69 | 1684)
cashFlowfrom Financing Activites | @s™) | 00 | @19 | (69
Vel domveass nesh endl et aquielens | dee | 013t 0031 am
Cashand Cash equivalentsat beginningofyear 1 aes | e 8
Cashand Cash equivalents atend of year | aes | ss i o1 sa;
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Get in
Touch

MR. DILIP T GOKHALE

Sr. Executive Vice President & Company
Sedtetany

The Dharamsi Morarji Chemical Co.
Limited

dgokhle@dmcc.com

MR. ABHISHEK MEHRA

Investor Relations Advsior

The Investment Lab

abhishek@theinvestmentlab.in
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Safe
Harbour

This investor presentation has been prepared by Dharamsi Morarji Chemicals Company Limited (“DMCC”) and
does not constitute a prospectus or placement memorandum or an offer to acquire any securities. This
presentation or any other documentation or information (or any part thereof) delivered or supplied should not be
deemed to constitute an offer. No representation or warranty, express or implied is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of such information or opinions
contained herein. The information contained in this presentation is only current as of its date. Certain statements
made in this presentation may not be based on historical information or facts and may be “forward looking
statements”, including those relating to the general business plans and strategy of DMCC, its future financial
condition and growth prospects, future developments in its industry and its competitive and regulatory
environment, and statements which contain words or phrases such as ‘will’, ‘expected to’, ‘horizons of growth’,
‘strong growth prospects’, etc., or similar expressions or variations of such expressions. These forward-looking
statements involve a number of risks, uncertainties and other factors that could cause actual results,
opportunities and growth potential to differ materially from those suggested by the forward-looking statements.
These risks and uncertainties include, but are not limited to risks with respect to its hair care, its healthcare
business and its skin care business. DMCC may alter, modify or otherwise change in any manner the content of this
presentation, without obligation to notify any person of such revision or changes. This presentation cannot be
copied and disseminated in any manner.



