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To, 

Dear Sin Madam, 

January 29, 2025 

Sub.: Un-Audited Financial Results for the quarter and the nine months ended 
December 31, 2024 

In continuance to our intimation dated January 23, 2025 and in compliance with 
Regulation 29 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 
2015, the Board of Directors of the Company, in their meeting held on January 29, 2025 
considered and approved the Un-Audited Financial Results for the quarter and nine 
months ended December 31, 2024 as reviewed by the Audit Committee. Also attached is 
the Limited Review Report of the Auditors of the Company on the Un-Audited 
Financial Results. 

The meeting of the Board of Directors concluded at 04.35 P.M. 

The Trading window shall re-open w.e.f Saturday, February 01, 2025. 

Please take the same on record. 

For Welspun e 

ol Nandedkar 
Company Secretary 
ACS-23661 

nents a mmercials Limited 

e spun iives ments & Commercials Limited 

Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400013, India 

T: +91 22661360001249080001 F: +91 22 2490 8020 
E-mail: companysecretary_winl©welspun.com I Website: www.welspuninvestments.com 

Registered Address: Weispun City, Village Versamedi, Taluka Anjar, District Kutch. Gujarat 370 110, India 

T: +91 28 3666 1111 I F: +91 2836279010 

Corporate Identity Number: L521000J2008PLC055195 



P VS & CO LLP 
CHARTERED ACCOUNTANTS 

/ 

Independent Auditors' Review Report on Unaudited Quarterly and Year to date Financial Results of 
Welspun Investments and Commercials Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to 
The Board of Directors of 
Welspun Investments and Commercials Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Welspun Investments and 
Commercials Limited (the Company") for the quarter and nine months ended 31 December 2024 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('Listing Regulations') as amended including relevant circulars issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Company s management and approved by the Company's 
board of directors, has been prepared in accordance w th the recognition and measurement principles laid 
down in Indian Accounting Standard ("md AS 34") Interim Financial Reporting" prescribed under section 133 
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regu ation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by 
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of the Company's personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For P V S & CO LLP 
Chartered Accountants 
Firm Registration No. 012388S/S200048 

ate 
Partner 
Membership No:130007 
UDlN:5j3oOo.7i1M 
Place: Mumbai 
Date: 29 January 2025 

vs & cc (a partnership firm) converted into p vs & Co LLP (a Limited Liability Partnership with LLP identification No AAG.9715) wet. 20th July 2016. 
Mumbal Office: 5araswati Bhuvan, 5ahakar Road, Tejpal Scheme Road No.5, vile Pane (East), Mumbal .400057. 

Tel: 998706858218286051811 Email: emaliseovs,lnd.in 
Registered Office: No.133/2, 4h Floor, Janardhan Towers, Residency Road, Bangaiore. 560 025. 

Other Offices: New Delhi-NcR, chennai and Surat 



WELSPUN INVESTMENTS AND COMMERCIALS LIMITED 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31 DECEMBER 2024 
_______________________________ (tin Iakhs) 

_____________________________________________________________ _______________________________________________ 

Quarter Ended Nine Month Ended Year Ended 

°" 

Particulars 
____________ 

31/1212024 3010912024 3111212023 31112/2024 31/1212023 3110312024 
(Unaudited) (Unaudlted) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue from operations 
Ci) Interest income 16.18 8.94 9.58 33.30 13.09 21.90 

(ii) Dividend income 
(iii) Net qain/ (lass) on fair value changes 

- 

3.11 
476.66 

2.89 
- 

4.42 
476.66 

8.85 
384.15 

4.97 
384.15 

6.63 

Total revenue from operations 19.29 488.49 14.00 518.81 402.21 412.68 

II Other Income - 1.25 . 1.25 - - 

III Total income (1+11) 19.29 489.15 14.00 520.06 402.21 412.68 

IV Expenses: 
0) Employee benefits expenses 2.45 2.45 0.75 7.35 2.25 3.00 

(ii) Other expenses 8.67 4.63 6.67 18.35 20.56 38.09 

Total expenses (IV) 11.12 7.08 7.42 25.70 22.81 41.09 

V Profit before tax and exceptional item (III-IV) 8.17 482.67 6.58 494.36 379.40 371.59 

VI ExceptIonal item . - 

8.17 482.67 6.58 494.36 379.40 371.59 VII Profit before tax (V-VI) 

VIII Tax expense 
Ci) Curronttax 
(ii) Deferred tax 

(1.14) 
(062) 

(120,74) 
(0.63) 

(1.20) 
(0.57) 

(122.55) 
(1.78) 

(94.94) 
(0.43) 

(92.61) 
(0.79) 

(iii) Prior period tax adjustments 
Total tex expense 

0.13 . . 0.13 . (0 58) 
(1.63) (121.37) (1.77) (124.20) (95.37) (93.98) 

IX Profit for the perIod! year (VII-VIII) 6.54 361.30 4.81 370.16 284.03 277.61 

X Other Comprehensive Income 
Items that wil not be reclassified to profit or loss 

Change In fair valuation of equity Instruments 5,827.92 19,704.74 12406.64 34,515.59 32,776.98 29,539.25 

Income tax effect on above (833 39) (3,965.04) (1,440.10) (5,826.08) (3,599.47) (3,183.30) 

Total Other ComprehensIve Income for the period! year 4,994.53 15,739.70 10,966.54 28,689.51 29,177.51 26,355.95 

XI Total Comprehensive income for the period! year (IX+X) 5,001.07 16,101.00 10,971.35 29,059.67 29,461.54 26,633.56 

XII Paid up equity share capital (Face Value! 10 each) 365.45 365.45 365.45 365.45 365.45 365.45 

XIII Other equity 45,405.20 

XIV Earnings per equity share 
1. Basic (!) 0.18 9.89 0.13 10.13 7.77 7.60 

2. Diluted (t) 0.18 9.89 . 0.13 10.13 7.77 7.60 

Notes: ____________ ____________ ____________ 

1) The above unaudited financial results of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS) prescribed under Section 133 of the 
Companies Act, 2013 ('the Act') road with the Companies (Indian Accounting Standards) Rules, 2015, as amended. These results have been subject to limited review by 

the statutory auditors of the Company in line with the Regulation 33 of SEBI (Listing Obiligations & Disclousre requrements) Regulations, 2015. 

2) The above unaudited financial results have been reviewed by the Audit Committee in its meeting held on 29 January 2025 and taken on record by the Board of Directors of 

the Company in the Board meeting held on that date 

3) The Company Is engaged primarily in the business of investment activities and accordingly, there are no separate reportable segments as per IND AS 108 - Operating 
Segmonts. The Company operatos in a single geographical segment i e. domestic. 

4) The Company is a Core Investment Company (ClC) which is catagarised as non-deposit taking Core Investment Company and not required to register with Reserve Bank 

of India (RBI) as per the provisions of Master D rection . Core lnvostment Companies (Reserve Bank) Directions, 2016. AccordIngly, the Company has prepared and 
presented Its financial results as prescribed by Schedule Ill Div sion Ill of the Companies Act, 2013. 

5) Previous period's figures have been regrouped/reclassified, wherever necessary, to correspond with those of current period. 

6) As on December 31, 2024, the Company does not have any subsidiary/associate/joint venture com once the preparation of Consolidated Financial 

statement is not applicable to the Company. gENTS 4 

For Welsp Investments a rc Limit 

fll 

Gajen '-4 
Place: Mumbai Whole ime ctor,CFO,CEO * s" 
Date: 29 January 2025 DIN: 02 031\ 

'(S & C'0 


