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MCF 
Mangalore Chemicals 
& Fertilizers Limited 

722/Q 1-BM/2020 

The Asst. Vice President, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, 
Sandra (E) 
MUMBAI - 400 051 

Dear Sir/Madam, 

August 6, 2020 

Department of Corporate Services - CRD 
SSE Limited, 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI - 400 001 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 

With reference to the subject mentioned above, we hereby write to inform you that the Board 
of Directors of the Company in its meeting held today, i.e., August 6, 2020, inter alia, has 
considered and approved the unaudited financial results of the Company for the quarter 
ended June 30, 2020 as recommended by the Audit Committee at its meeting held 
today,i.e., August 6, 2020. 

We attach herewith copy of the unaudited financial results for the quarter ended June 30, 
2020 along with the Limited Review Report of the Auditors thereon. 

Thanking you, 

Yours faithfully, 
for bChemicals and Fertilizers Limited 

Vijayamahantesh Khannur 
Company Secretary 

Encl: As above 
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STATE,VIENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 

(Rupees in lakhs) 

Particulars 3 months Preceding 3 Corresponding Previous year 
ended months ended 3 months ended ended 

in the previous 

year 

30.06.2020 31.03.2020 30 062019 31.03.2020 

Unaudited Audited* Unaudited Audited 

I INCOME 

(a) Revenue from contracts with customers 52,979.47 56.319.78 74,107.40 2,71,084.42 
(Re for Note 4)

(b) Other income 554.91 462.37 502.81 2,321.72 

Total income 53,534.38 56,782.15 74,610.21 2,73,406.14 

2 EXPENSES 

(a) Cost of materials consumed 28,756.29 32,62949 30.600.89 1,40.030.22 

(b) Purchases of stock-in-trade 3,953.25 2,536.18 9,815.59 22.602.71 

(c) Change in inventories of finished goods, stock-in-trade

and work-in-progress 2,686.33 2,375.92 15,081.67 22.056.77 

( d) Employee benefits expense 1,715.57 1,62144 1,864.28 7,086.26 

(e) Finance costs 2,646.46 1,735.50 3,783.87 11,147.69 

(t) Depreciation and amortisation expense 1,144.77 1,184.87 1,080.44 4,537.36 

(g) Other expenses 10,865.85 14,160.92 12,37107 58,901.31 

Total expenses 51,768.52 56,244.32 74,597.81 2,66,362.32 

3 Profit before tux ( 1-2) 1,765.86 537.83 12.40 7,043.82 

4 Tax expense/( credit) 

(a) Current tax (MAT) 314.00 278.00 - 1.483.00 

(b) Deterred tax charge/(credit) 350.86 (2.127.50) 17 04 (894.50) 

Total tax expense/(credit) 664.86 (1,849.50) 17 04 588.50 

5 Profit/(loss) from the period/year (3-4) 1,101.00 2,387.33 (4.64) 6,455.32 

6 Other comprehensive income/(loss) 

Items that will not be reclassified to profit or loss in 

subsequent periods 

Re-measurement gains/(losses) on defined benefit plan (10.92) 89.79 (45.85) 23.83 

Income tax effect on above 3.81 (31.38) 16 02 (8.33) 

Total other comprehensive (loss)/income (7.1 I) 58.41 (29.83) 15.50 

7 Total comprehensive income/(loss) (5+6) 1,093.89 2,445.74 (34.47) 6,470.82 

8 Paid-up equity share capital (Face value of Rs. 10 per share) 11,854.87 11,854.87 11,854.87 11,854.87 

9 Other equity 42,703.38 

IO Earnings per equity share 

(of Rs. 10/- each) (not annualised for quarters): 

(a) Basic (in Rs ) 0.93 2 02 (0 01) 5.45 

(b) Diluted (in Rs.) 0.93 2 02 (0.0 I) 5.45 

* Refer Note 9

See accompanying notes to the unaudited financial results 



I. The unaudited financial results for the quarter ended June 30, 2020 of Mangalore Chemicals and Fertilizers
Limited ("the Company") have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on August 06, 2020.

2. The unaudited financial results have been prepared in accordance with the applicable Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. The Company is engaged in the manufacture, sale and trading of fertilisers which constitutes a single
operating segment as per Ind AS I 08 and hence separate segment disclosures have not been furnished.

4. The urea concession income for the period / year has been recognized based on management's estimate, in
respective periods/year, pending finalization by the Government of India ('GO!'). Revenue for the quarter
and year ended March 31, 2020 include additional urea concession income of Rs. 1,053.65 Lakhs relating to
immediately preceeding financial year recognized on finalization of escalation/de-escalation claims.

5. During the previous year, assessment has been performed by the Company regarding utilization of Minimum
Alternate Tax (MAT) on the basis of future profitability projections. Further, the management also assessed
it to be probable that post utilization of MAT the Company will be exercising option to pay Income Tax at
reduced rates as per the provisions/conditions defined in the new Section l 15BAA in the Income Tax Act,
1961, inserted vide the Taxation Laws (Amendment) Ordinance 2019 and consequently, tax credit of Rs.
2,056.87 lal<l1s has been rewr<le<l in the financial results for the quarter and year ended March 31, 2020.

6. The Company had claimed and received refund of GST input tax credit on input services of Rs. 1,206.29
Lakhs till April 17, 2018 and has further recognized such input tax credit of Rs. 5,535.03 Lakhs for
subsequent period till June 30, 2020. Based on a tax opinion and order of the High Cou1t of Gujarat in respect
of writ petition of other companies and considering such credit is also available for utilisation, the
management is confident of refund / utilisation of aforesaid input tax credit. The Company has been utilising
such credit based on a tax advise obtained in this regard.

7. The Ammonia, Urea and ABC plants of the Company were shutdown for planned maintenance activities on 
February 20, 2020 and restatted the operations from April 18, 2020 after completion of maintenance
acti vi ti es.

8. In this unprecedented COVID-19 pandemic situation, with the support and relaxations extended by the
Central and respective State Governments, the Company has been able to operate at normal levels by
mobilizing critical work force and adopting stringent social distancing/ safety measures.

Further, the Company has assessed the impact of this pandemic on recoverability of carrying value of 
financial and non-financial assets using various internal and external information up to the date of approval of 
these unaudited financial results and concluded that there is no material adjustments required at this stage in 
the unaudited financial results of the Company for the quarter ended June 30, 2020. However, the impact 
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and 
duration. The impact of COVID-19 may be different from that estimated as at the date of approval of these 
unaudited financial results and the Company will continue to monitor the impact of the same. 



9. The figures of the quarter ended March 31, 2020 are the balancing figures between audited figures in respect
of the full financial year up to March 31, 2020 and the unaudited published year-to-date figures up to
December 2019 being the date of the end of the third quarter of the financial year which were subjected to

limited review.
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Review lteportto 
� &.rel ofDim:f.ots 
Manial� Chemicals mt Fertiliztrs Limiltd 

I. We have ��ICCOl!lJ)llllYUll1tlltl!llltlltofunaudiltd tlnan<:ialtesultaofMan�Chcmicab and Fcrtiliil:r$
Limitcd{the"C4Xlll)il!l1"} t:orlhequarter ended lune JO. :2020 {lhe "Slltanem") � hm:wl1h, be1J11Sllblllitte4
by � C(impany J)l,lrS\llim to the n,quiltmtnts of Regulatidn l3 or the SEBI (Listing. Obllption, end DiaclOSURI 
1lequiremer,ts)R.t&ul1Uions,20l,.enmemk<l("thcL1stingReJubuions"}.

2. Tb� ss.temc.nt, whicb is the te1pOll$ibilltyof' lhe C<)mJuy's �ms� approv� by lb� Con.,pany'a 8- ·
of Oirectffl. haJbetn. �in� With the �tion' and�, principles laid down in lndlan 
A� S� 34(fnd AS.34) "lmerim Fmlneia1 Reportin&'" pmcribcd under �oo 133 oflhe Companies
Aci,-2013 allttended, n:acl w1di relevant rules issued tbeteunderllldodlcr �principl� peraDy ascepted
in India. Our re:rpoosll,Ulty if to�• eonctmion Oil tb,e � blsed on our review.

3. W¢ COIICluCll:d out review oftbe $�ill� with the Stlndel'd ott Review B� (SRE>ltlO.
"Rcricwot'lnterimPlnanclsl�.P�bylbe�Audltoroftbe&tity,.issuedby1belnstl1u.l&
of Cbmtcred A�ts oflndlL Thls.Sllndlrd � dial we plan and pcrfonn the review to obtlsin moderate
� u to whether the Statentffil is n-ec of material m� A review of interim.fltllh:ial iJ!fomullicrl
� of lllllkinJ inqlliti:c:a, �ly ofpmo.- responsible for flnanQJat w

t 

llCCXIUntin& matm, and appt)'ina
aoalytal andothermeiewprocedutes. A review is� Im in�lban anauclit� lo�
with Slalldarta on Audiqaod QO!lSequen.tfy does not enable U$l0 obfmn .m� that we woultibl!llOnlU"-'lltt of
all siplflciaitmattm tlmt mfaht be identified In an audit. Acc:ordlna}y. -we do not express an audit opinion.

4. 8aw:d. on our review � a abow:.. IKllhlna bat cm" w ouc lftention ht � • to bcliew dllt the
accomp111yina � � In accorwinGe with the tlCOplticn..-lnte1S11mnent prinl:ijlles.laid doWII in the
af<l't$1ld [ndlln � s� ('I.nil AS') spectlicd uac:ler Seielion 1�3 oflho Complnkl .Mt.2013 a,
amc:ndod, re:adwi.U! refmat·rub {s$led themlllderand.other Jll:COWltin& princ1pltes�y� {nlndia, bu
llQl'. ditcloeicd lb�infonnation teqlllred to be d&li:losM in terms of tl-lt Lis&illJ �atieos. iftchalini the ffllMel' in
whl.c:b.ltls-to be ditclosed, ortfUIS lt � tny nweria1 mWllllClllcot.

S. hpbMit o!Mnter

-. WedraWllttalfion fl> :Nole Ste.the 1000111\llffYinl� th.ldaf resulb. 'Whlcfi d!:i,cn"bet11,ituncenaWies
and1l,Dhttj:11CtofCCMD-l9��orttbo�topel'llioaslDdiaultltsa:sscssedbylhe�ait. 

b. Wt(\tawtltal.llGI to N�6 to lbe llCICO«'llplllYin& WMIUdkeditnancial telllltsieprdlncOoodtu,dServka Tu
('GSr)fnput tax �ton inpul � rccopli.ecl by the Coatpenr, which lbe m� l:J COIIMa,t to
reicoverblsedon1�opinlon�011.this�aodtdilnceplacedortoo!erofthctHl&hC®ltofQujarat.
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