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THE PHOSPHATE COMPANY LIMITED

DIRECTORS REPORT

Your Directors have pleasure in presenting their Seventy Fifth Annual Report together with the
Audited Accounts of the Comipany for the year ended March 31, 202 4.

FINANCIAL HIGHLIGHTS
{ Rs. in lacs )

Particulars Stand-alonc Consolidated
Current | Previous | Current Previous
year year year year
Total Revenue fram Opceration 124.99 159.90 124,99 159,90
EBIDTA 7.59 11.01 7,53 11.07
Finance Cost 3.42 3.49 3.42 3.49
Depreciation 99 1.03 99 1.03
Tax Provisions 1.16 1,82 1,11 1.84
Profit after tax 2.02 4,67 2,01 4,71
Other Comprehensive Income (24) (2) (24) {2)
Total Comprchensive Income 1.78 4.65 1,76 4.69

BUSINESS PERFORMANCE & AFFAIRS

Your Company achieved a Gross Turnover of Rs. 125 crores during the year compared to Rs. 160
crore in previous year. Company produced 70080 MT Green Single Super Phosphate Fertilizer
compared to 80.013 MT produccd during previous Period. Sales was at 69598 MT of Single Super
Phosphate Fertilizer comprising of both in Powder & Granulated (orm during the year. compared to
76.430 MT sold during previous period.

Your Company has achicved an Earnings Before providing for Interest. Depreciation & Tax
(EBITDA) of Rs.759 lakh during the year compared to Rs. 1101 lakh in the previous year. Afler
providing for Intcrest, Depreciation, Tux and Other Comprehensive Items, Total Comprehensive
Income during the year stood at Rs.178 lakhs compared to Rs.465 lakhs in previous year.

Prolonged Dry Spell in West Bengal during 2023-24 Kharifi' Season impacted the sales volume.
Further, Govt, of India reduced subsidy w.e.f. 1-10-2023 for the period 01-10-2023 10 31-03-2024 on
sale of fertiliser from Rs.6872/- 10 Rs.3540/- a steep reduction of Rs.3332/- PMT which could not be
tully passcd to market. These two reasons lowered the sales volume as well as Profit ol the Company.

OUTLOOK

Govt. of India has announced Nutrient Based Subsidy (NBS) Policy for PHOSPHATE &
SULPHUR nutrient as available in Single Super Phosphate Fertiliser. According to this policy. on
Sale of Fertiliser to Farmers through Point of sale (POS) Machine, a Subsidy of Rs.4804/- pmt will
be paid to the Company. Present Rate of Subsidy is valid upto 30-09-2024.

Further Govt. of India vide notification no. F.N0.23011/9 / 2€23-P&K dated 13-01-2024 has
restricted total trade margin @ 4% of MRP w.e.f, 01-04-2023. Since SSP fertiliser is a low value
fertiliser, margin mandated by Govt. is too low posing challenges in market place.

Availability of Raw Matcrial continues to be critical due to the ongoing war between Russia-
Ukraine in Europe and Isracl-Palestine in Asia. Company’s main raw Matcrial i.c. Rock Phosphate
comes from Middle East Countries viz. Egypt. Jordan. Syria, Morocco ete. All these countries are
near the war zone. Further, sea route to bring these material is infested by Houti Rebels and
Somalian Pirates. This situation is keeping Raw Material Prices on  higher side with tight
availability.
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DIVIDEND

To conserve resources no dividend is proposed by the Company.
TRANSFER TO GENERAL RESERVES

No amount is proposed to be transferred to the General Reserves.
PUBLIC DEPOSITS

The Company has not accepted any fixed deposits nor does the Company have any outstanding
dcposits under Scction 73 of the Act. rcad with the Companics (Acceptance of Dcposit) Rules.
2014 as on the date of the Balance Sheet.

BUSINESS RISK MANAGEMENT

Pursuant to section 134 (3) (n) of the Compantes Act, 2013, the Board of Directors of the company
regularly cvaluates its associated business risks. It has an claborate risk management procedure in
placc and systcmatic approach to mitigate risk associated with accomplishment of objcctives and
operations. At present it has not identified any eclement of risk threatening existence of the
company in dealing with agro input products.

This robust Risk Manugement framework sceks to create trunsparency, minimize adverse impact on
business objectives and enhance the Company’s competitive advantage.

The Internal Audit Department is responsible for facilitating coordination with the hcads of various
Departments. with respect to the process of identifving key risks associated with the business,
manncr of handling risks, adequacy of mitigating factors and rccommending corrective action.

STATUTORY AUDITOR & AUDIT REPORT

M/s. S.K.Agrawal and Co Chartered Accountants LLP F.R.N0.306033E/E300272 arc the statutory
auditors of the Company till the conclusion of 79" AGM of the Company to be held in the year
2027.

The Notes on financial statements reterred to in Auditors Report are self-explanatory and do not
call lor any further comments.

COST AUDITOR & COST AUDIT

Pursuant to the provisions of Section 148(1) Companies Act 2013 and the Companies (Cost
Records and Audit) Rules, 2014, your Company is required to have its cost records audited by a
Cost Accountant in practice. The Board of Directors. upon the recommendation of the Audit
Committce, has approved the uppointment of Mss. S Gupta & Co.. Cost Accountunts
(F.RN0.000020) as the Cost Auditors of the Company for the Financial Year ending 319" March,
2025. Pursuant to Scction 148(3) of the Act, read with Rule 14(a)(ii}) of Companies (Audit and
Auditors) Rules. 2014, ratification of the remuneration of Cost Auditors is being sought from the
Members of the Company at the ensuing AGM. The details of the same are provided in the Notice
convening the AGM.

Furthcr Ministry of Chemicals and Fertilizers, Dcepartment of Fertilizers, Govt. of India has
mandatcd special audit of cost data for cvaluation of rcasonablencss of Maximum Rectail Prices
(MRPs) of Phosphatic and Potassic (P&K) fertilizers under the Nutrient Based Subsidy (NBS)
Policy. Accordingly, M/s. S Gupta & Co., Cost Accountants (F.RN0.000020) has been appointed to
conduct the audit of cost data for the ycar ended 3 1* March 2024,
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INTERNAL AUDITORS

Your Directers have appointed M/s Batliboi Purohit & Darbari. Chartered Accountants,
(F.R.N0.303086E), as Intcrnal Auditor for the financial year ending 31* March. 2025.

SECRETARIAL AUDITOR, SECRETARIAL AUDIT REPORT & SECRETARIAL
STANDARDS

In compliance with the provisions of Section 204 of the Act and the Companies (Appointment and
Remuncration  of Managcerial Personncl) Rules. 2014, thc Board of Dircctors. upon the
rccommcendation of thc Audit Committce. has approved thc appointment of CS Ajay Kumar
Agarwal, Proprictor of M/s Agarwal A & Associates, Company Secretaries in Whole-time-Practice
[C.P. No. 13493 (FCS-7604)], as the Secretarial Auditor of the Company for the Financial Year
ending March 31. 2025. The Secretarial Audit Report for the financial year ended March 31, 2024,
in Form MR-3, forms an integral part of this report and is annexed as Annexure Al & A2,

The Ministry of Corporate Affairs has mandatcd SS-1 and SS-2 (collectively called Scerctarial
Standards) with respect to board mcectings and gencral mectings respectively. The Company has
ensured compliance of the samc.

MANAGEMENT DISCUSSION AND ANALYSIS

Management discussion and analysis. comprising dctails of thc overvicw, industry structurc and
dcvclopment of thc Company is anncxcd as Annexure B and forms an intcgral part of the
Director’s Report.

DIRECTORS

The Board of Dircctors of the Company has an optimum combination of executive and non-
cxceutive dircctors and woman dircctor. Non-Exccutive Dircctors in the Board arc in majority.

The Board of Directors of your Compuany compriscs of Shri Binod Khaitan (DIN:00128502), Shri
Hemant Bangur (1DIN:00040903) both Non-Independent & Non-Executive Directors, Shri Dilip
Pratapsingh Goculdas (DIN:00367409) as Non-Executive Independent Director. Smt. Sonali Sen
(DIN:00451839) as Non-LExecutive Independent as well as Woman Director. Shri Suresh Kumar
Bangur (DIN:00040862) upto 31-07-2023 and thereafter Shri Ajay Bangur (DIN:00041711) as
Wholc-time Dircctor designated as Exccutive Dircctor.

RE-APPOINTMENT OF DIRECTOR RETIRING BY ROTATION

In terms of the provisions of Section 152 of the Act read with Article of the Articles of Association
of the Company, Shri Hemant Bangur (DIN:00040903) Director. will retire by rotation at the
cnsuing AGM and is cligiblc for rc-appointment.

Thc necessary resolution for re-appointmcent of Shri Bangur forms part of the Notice convening the
AGM. The Board recommends and seeks your support in confirming re-appointment of Shri
Bangur. The profile and particulars of experience. attributes and functional expertise that qualify
him for Board Membership are duly disclosed in the Notice convening the AGM.

DECLARATION BY INDEPENDENT DIRECTOR

The Company has received the necessary declaration from each Independent Dircctor (IDs) in
accordance with Section 149(7) of the Act, Regulations 16(1)(b) and 25(8) of the SEBI Listing
Regulations, that he/she meets the criteria of independence as laid out in Section 149(6) of the Act
and Regulation 16(1)(b) ol the SEBI Listing Regulations.
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In the opinion of the Board, as per the confi rmations received from the [Ds, there has becn no
change in the circumstances which may affect their status as [Ds of the Company and the Board is
satisfied of the integrity, cxpertise. and experience (including proficiency in terms ot Scction
150(1) of the Act) of all IDs on the Board.

Further, in terms of Section 130 rcad with Rule 6 of the Companies (Appointment and
Qualification of Directors) Rules, 2014, as amended. [Ds of the Company have included their
names in the databank ot [ndependent Directors maintained with the [ndian [nstitute ot Corporate
Affairs.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

Board of Dircctors of the Company met 6 times during the financial year 2023-24. The respective
dates of the Board Mecctings were 17" May 2023, 26'™ May 2023, 31 July 2023, 1 I'" August 2023,
20 November 2023, and 8" February 2024, Intervening gap between two mectings is within the
time limit prescribed under the Companies Act, 2013 and SEBI Regulations.

DIRECTORS RESPONSIBILITY STATEMENT

In terms of Scction 134 (5) of the Companies Act, 2013, the directors would like to state that:

a) In the preparation of the annual accounts, the applicable accounting standards have been
followed.

b) The directors have selected such accounting policies and applicd them consistently and made
judgments and cstimates that were reasonable and prudent so as to give a truc and fair view of
the state of atTairs of the Company at the end of the financial ycar and of the profit or loss of
the Company for the year under review,

c) The dircctors have taken proper and sufficient carc for the maintenance of adcquate
accounting records in accordance with the provisions of this Act for satfeguarding the asscts of
the Company and for preventing and detecting fraud and other irregularitics.

d) The dircctors have preparcd the annual accounts on a going concem basis.

¢) The directors have laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and are operating effectively.

f) The directors have devised proper system to cnsure compliance with the provisions of all
applicable laws and that such system arc adequate and operating cffectively,

BOARD INDUCTION, TRAINING AND FAMILIARISATION PROGRAMME FOR
INDEPENDENT DIRECTORS

Prior to the appointment of an Independent Director. the Company sends himvher a formal
invitation along with a dctailed note on the profile of the Company. the Board structure and other
relevant information. At the time of appointment of the Director, a formal letter of appointment
which inter alia explains the role. Tunctions, and responsibilitics expected of him/her as a Director
of the Company is given. The role, functions. and responsibilities of the Director are also
cxplained in detail and informed about the various compliances required from him/her as a Director
under the various provisions of the Companies Act 2013, SEBI Listing Regulations, 2015, SEBI
{Prohibition ot Insider Trading) Regulations, 2015, the Code of Conduct of the Company and other
relcvant regulations. A Dircctor, upon appointment. is formally inducted to the Board. In order 10
familiarise the Independent Directors about the various business drivers, they are updated through
presentations at Board Meetings about the performance and financials of the Company. They arc
also provided presentations about the business and opcrations of the Company from time to time.
The Directors are also updated on the changes in relevant corporate laws relating to their roles and
responsibilitics as Dircclors.
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APPOINTMENT AND REMUNERATION POLICY OF DIRECTORS, KEY MANAGERIAL
PERSONNEL AND OTHER EMPLOYEES

In adhcrence of section 178(1) of the Companics Act. 2013, the Board of Dircctors of your
Company in its Meeting held on 15% May. 2014, approved a policy on directors’ appointment and
remuncration including criteria for determining qualifications, positive attributes. independence of
a dircctor and other matters provided u/s 178(3), based on the recommendations of the Nomination
and Remuneration Committee. The broad parameters covered under the Policy are —

Company Philosophy, Guiding Principles. Nomination of Dircctors, Remuncration of Dircctors,
Nomination and Remuncration of the Key Managerial Personncel (other than Managing/ Wholc-time
Directors), Key-Exccutives and Scenior Management and the Remuncration of Other Employces.
The Company's Policy rclating to appointment of Directors, payment of Managerial remuncration,
Directors™ qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act. 2013 is furnished in Annexure —D and forms
part of this Report.

NOMINATION AND REMUNERATION COMMITTEE

Your Company has a duly constituted Nomination and Remuneration Committee. The members are
Smt. Sonali Scn (Chairperson). Shri IHemant Bangur and Shri Dilip P Goculdas. Smt. Sen and Shri
Goculdas are Independent Directors while Shri Bangur is non-independent non- executive director.
Onc¢ mcecting of the Committce was held during the year on 8™ February 2024,

AUDIT COMMITTEE

The Audit Committee is duly constituted as per the provisions of the Act, applicable Rules framed
there under read with the SEBI Listing Regulations. The primary objective of the Committee is
monitoring and supcrvising the Management's financial reporting process to cnsurc accurate and
timely disclosurcs with highcest levels of transparcncy, intcgrity and quality of financial reporting.

The Audit Committec of the Company compriscd of 3 (Three) members, namely Shri Dilip P
Goculdas as the Chairman of the Committee. Smt. Sonali Secn and  Shri Ajay Bangur as members
of the Committee. Shri Goculdas and Smt. Sen are Independent Directors and Shri Bangur is a
Non-Independent Executive Director. The Committee met four times in the financial year 2023-24
respectively on 26" May 2023, 313t August 2023, 2% November 2023 and 8® February 2024. The
Bourd accepted all the recommendations of the Audit Committee during the ycar.

STAKEHOLDERS RELATIONSHIP COMMITTEE

Your Company has a duly constituted stakchoider’s relationship committec. The members are Shri
Binod Khaitan (as Chairman), Shri Hemant Bangur and Shri Ajay Bangur. One meeting of the
Committce was held during the ycar on 8% February 2024,

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

Your Company duly constitited a Corporate Responsibility Cenmunittec in FY. 2023-24. The
members are Shri Binod Khaitan (as Chairman). Shri Hemant Bangur and Smt Sonali Scn. One
mccting of the Committec was held during the yvear on 8% February 2024.

FORMAL ANNUAL EVALUATION

Pursuant 1o the provisions ol section 134(3)(p) ol the Companies Act. 20t3 and applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015, the
Board cvaluated its performance and as well as that of its Committees and Individual Directors.
The exercise was carried out through a structured evaluation process covering various aspects of
the¢ Boards functioning such as composition of the Board & Committecs, cexperience &
competencies, performance of specific dutics & ob ligations, governance issues ctc.
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Thec cvaluation of the Indcpendent Dircctors was carricd out by the cntirc Board and that of the
Non-Independent Directors were carricd out by the Independent Directors.

The Directors were satisfied with the evaluation results, which reflected the overall engagement
and effectiveness of the Board and its Committees with the Company.

KEY MANAGERIAL PERSONNEL

Shri Ajay Bangur, Executive Director & CEO (DIN:00041711), Shri Nanda Kishore Kabra CFO
(PAN:AFQPK®715B) and Shri Shankar Banerjee (ACS 45073) Dy. Company Secretary &
Compliance Officer arc the Key Managerial Personnel of the Company.

SUBSIDIARY COMPANIES

Your Company has divested with its entirc cquity sharcholding in M/s Abhinandan Goods Pvt. Ltd.
on 29% March 2024 and accordingly it ceased to be subsidiary of your Company. Consolidated
Financial Statements of the Company for the period ended 31 March 2024 includes state of aftfairs
of the subsidiary company upto the date it remained as a subsidiary of the Company i.¢. 29** March
2024 in accordance with accounting principles prescribed by Indian Accounting Standards.
Accordingly, the salicnt fcaturcs of the Financial Statcment including dctails of performance and
financial position of thc Subsidiary Company in prescribed format in Form AOC-1  has been
prepared upto 29" March 2024 and forms a part of the Dircctor’s Report as Annexure E. This
apart, there is no other company which has become or ceased to be or continue to remain a
subsidiary, associate or joint venture of the Company during the financial year 202 3-24.

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statements of the Company tor the year ended 31* March 2024 which
forms a part of the Annual Financial Statements, includes particulars of the Subsidiary Company
upto 29" March 2024 i.e. the date of existence of the Subsidiary Company in accordance the
prescribed Indian Accounting Standards read with the provisions of section 129(3) of the
Companies Act 2013.

LISTING

The Company Equity Shares are listed at BSE Ltd. (Bombay Stock Exchange Ltd.) with Scrip
Code:542123 and at Calcutta Stock Exchange Ltd. with scrip code:26031.

SHARE CAPITAL & RECONCILIATION
There has been ne change in the capital structurc of the Company during the ycar under revicw.

The Cquity Share Capital of the Company is Rs.3.60,74.800 divided into 36.07.480 Cquity Shares
of Rs.10/- cach as on the close of the FY 2023-24.

As stipulated by the Securities and Exchange Board of India (SEBI). Reconciliation of Share
Capital Audit is carried out every quarter. The Report is placed before the Board of Directors and
submitted te the Stock Exchanges.

DEMATERIALISATION OF SHARES
SEBI(Listing Obligations and Disclosurc Requirements) (Fourth Amendment) Regulations, 2018

has madc transfcr of sccuritics compulsorily in dematcerialised form of company’s share w.e.f.13
April 2019,
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The ISIN of the Company's shares is INE398C01016 and the same can be dematerialised with both
the dcpositorics i.c. National Sccuritics Depository Limited (NSDL) and Central Depository
Scrvices (India) Limited (CDSL).

As on March 31, 2024, 95.34% of the Company’s share capital stands dematerialized.

PREVENTION OF INSIDER TRADING

Your Company's Code of Conduct for Prevention of Insider Trading 2015, approved by the Board
of Directors, inter alia. prohibits purchase or sale of securities of the Company by Directors and
employees while in possession of unpublished price sensitive information in relatien to the
Company. Thc Company duly maintains sharing of the unpublished price sensitive information for
lcgitimate purposc in Tamper Proof Structured Digital Database with Audit Trail.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

There was no amount lying unclaimed/ unpaid with the Company for transfer to the Investor
Education and Protection Fund pursuant to the provisions of 124(5) of the Companics Act 2013,

INTERNAL CONTROL SYSTEM & ADEQUACY

Your Company has an Internal Control System, commensurate with the size. scale and complexity
of operations. To maintain its objcctivity and independence. the Internral Auditor reports to the
Chairman of the Audit Commitice. The Intcrnal Auditor monitors and c¢valuates the cificacy and
adequacy of intcrnal control system in the Company. its compliance with opcrating systems,
accounting proccdures and polictes at all locations of the Company. Bascd on the report of internal
auditor, management undcrtakes corrective actions and thereby strengthen the controls.

Significant audit observations and recommendations along with corrective actions thereon are
presented to the Audit Committee tor its information & direction.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Your Company has not cntered into any transactions within the purview of Section 186 of the
Companics Act 2013.

RELATED PARTY TRANSACTIONS

All rclated party transactions wcre placed before the Audit Committee for approval. Form AQC-2
will not form part of Board's report as all the transactions with rclated parties arc in arm's length
basis and in ordinary course of business. There are also no matcerially significant rclated party
transactions during the year which may have a potential conflict with the interest of the Company
at large. Rclated party transactions as required under the Indian Accounting Standards are
disclosed in Notes to the financial statements of the Company for the financial yecar ended March
31, 2024. The Policy on Related Party Transaction is available on the Company's website at
https:/‘www.phosphate.co.in/financial -investors.html. Nonc of the Dircctors had any peccuniary
relationship or transactions with the Company except the payments made to them in the form of
remuneration, sitting fee. commission and reimbursement of expenscs, if any.

CODE OF CONDUCT

The Codc of Conduct. adopted by your Board of Dircctors, is applicablc to Directors, senior
management and cmployces of the Company. The Code is derived from threc interlinked
fundamental principles. viz. good corporatc governance, good corporate citizenship and exemplary
personal conduct in relation to the Company’s business and rcputation. The Code covers
commitment o responsibility and sustainable development. concern for occupational health, safety
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and cnvironment, a gender fricndly workplace. transparcncy and auditability. lcgal compliance and
the philosophy of leading by personal example.

EXTRACT OF ANNUAL RETURN

The Annual Return for FY 2023-24 in form No. MGT-7 as per provisions of the Act and Rules
thereto. is available at https://www._phosphatc.co.in/investors.html.

VIGIL MECHANISM & WHISTLE BLOWER POLICY

Your Company has in place a robust vigil mechanism fer reporting genuine concerns through the
Company’s whistle blower policy to deal with fraud or mismanagement, if any. The Policy ensures
that strict confidentiality be maintained whilst dealing with concerns and thal no discrimination
will bc meied out to any person for a genuinely raised concern,

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There has been no change in the nature of Business of the Company during the reported financial
year.

MATERIATL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF
THE COMPANY

Therc are no material changes and commitments in the business operations of the Company for the
financial yecar coded March 31, 2024 to the date of signing of the Directors Report.

SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS / STATUTORY
AUTHORITIES

There are no significant material orders passed by the Regulatory Authorities or Courts or Tribunal
that would tmpact the status of going concern of thc Company and its futurc opcrations.

CREDIT RATING

Your Company has been awarded an External Credit Rating of IND BB+/Stable for Fund-bascd
working capital limits & Term loans and IND Ad4+for Non-fund-based working capital limits from
Banks by India Ratings & Rescarch.

INSURANCE
All the propertics of your Company arc adequately insured.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO AND PARTICULARS OF EMPLOYEES

Energy Conservation

a) Company ensures that the manufacturing operations are conducted in the manner whereby
optimum utilisation of encrgy is achieved.

b) No specific investment has been made towards reduction in energy consumption.

Technology Absarption
Company's products arc manufactured by adopting the availablc contcmporary tcchnology. The
Company constantly strives for maintaining quality of its products.
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Foreign Exchange Earnings & Outgo

Particulars 2023-24 2022-23
Forcipgn Exchanpe Earnings Nil Nil

Forcign Exchange Outgo

-Purchasec of Raw matcrials Rs.48,74.73.886 Rs. 59.02.87.499
-Others Nil Nil

Particulars of Employees
The information required pursuant to Section 197 read with rule 3 of the Companies (Appoiniments
and Remuneration of Managerial Personnel) Rutes, 2014, are provided by way of Annevurce F.

CORPORATE GOVERNANCE

[n terms of Reg.15 ot SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015 your
Company has becen exempted from the applicability of corporate governance provisions as
specified in regulations 17, [17A,] 18, 19, 20, 21,22, 23, 24, [3[24A,] 25, 26, 27 and clauses (b) 10
(i) of sub-regulation (2) of regutation 46 and para C . D and E of Schedule V of SEBI (Listing
Obligation and Disclosurc Requirement) Regulation 2015, Other applicable provisions of Schedule
V of SEBI (Listing Obligation and Disclosure Rcquirement) Rcgulation 2013 is furnished in
Annexure -C and forms part of this Report

CORPORATE SOCIAL RESPONSIBILITY

The Company belicves in a sustainable approach to development, which focuses on pecople. planct,
and profit. Its Corporate Social Responsibility (CSR) strategy is aligned with the core values of
cmpowering people, educating them, and improving the quality of their lives. Its CSR initiatives,
which are based on principles of parinership and community ownership, enables the organization to
build social capital in the communitics where it works, During the year ended, the Company spend
Rs.9.32 lacs towards CSR Activities. The amount has been paid 1o MSs Human Development
Centre for purchase of Hospial equipment for Joynagar Eye Hospital, South 24 Parganas, West
Bengal.

SEXUAIL HARASSMENT

The Company has always belicved in providing a conducive work environment devoid of
discrimination and harassment including sexual harassment. During the year 202 3-24, no case of
Scxual Harassment was reported.

REPORTING OF FRAUDS:

There have been no instances of fraud reported by the Statutory Auditors under Section 143 of the
Act read with relevant Rules framed thereunder cither 1o the Company or to the Central
Government.

HUMAN RESOURCES

As on March 31, 2024 your company had 43 permanent employees. The company acknowledges the
importance of human value and ensures that proper encouragement both moral and financial is
extended o employees 10 motivate them. The company maintained cordial relationship with
workers and staft during the yeur. Particulars of ecmployces required under scction 197(12) of the
Companics Act 2013 read with Rule 5(1) of Companies (Management und Administration) Rules
2014 is annexed in Anncxure F and forms an integral part of this report.
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The Board places on record its appreciation (or the sustained co-operation and support bestowed to
yvour Company by customers, vendors, regulators, banks. financial institutions, rating agencies,
stock exchanges, depositories, auditors, advisors. consultants. associates. State and Central
Government at all levels and all the employces [or their helping hand, coopceration and dedicated
work. The Board deeply acknowledges the trust and confidence placed on the Company and all its
shareholders.

On behalf of the Board of Directors
For The Phosphate Co. Lud.

{Ajay Bangur) {Binod Khaitan)
Place: Kolkata Executive Director Ditector
Dated: 12* August 2024 DIN:00041711 DIN:00128502

CAUTIONARY STATEMENT:

Statement in the Directors’ Report and Management Discussion & Analysis Report describing the
Company's expectations may be forward-looking within the meaning of applicable securities laws
and regulations. Actual results may vary materially from those expressed in the statement.
Importamt factors that could influence the Company's operation include global and domestic
demand and supply conditions affecting selling prices, new capacity additions, availability of
critical materials and their ceosts, changes in governmemt policies and tax laws, economic
development of the country and such other factors which are material 1o the business of the
Company.

The Company assumes no respounsibility 1o publicly amend, modify or revise any forward looking
Statements on the bausis of any subsequent developments. information or events.
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Annexure A
FORM No. MR-3

SECRETARIAL AUDIT REPORT
For The Financial Year Ended On 31st March, 2024

[Pursuant 1o secrion 204(1) of the Companies Act. 2013 and Rule No. # of the Companies
(Appointment und Remuneration Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT
For The Financial Year Ended 31st March, 2024

To.

The Mcembers,

THE PHOSPHATE COMPANY LIMITED
14 NETAJI SUBHAS ROAD,
KOLKATA-700001

We have been appointed by the Board of Directors of The Phosphate Company Limited(CIN:
L.24231WB1949PL.C017664)(hercinafter called the Company) 1o conduct Sccretarial Audit of the
Company for the financial year ended 3 1st March, 2024,

We have conducted the Secretarial Audit for the compliance of applicable statutory provisions and the
adherence to good corporate practices by The Phosphate Company Limited (hercinafter called the
Company) having its Registered Office at 14 Netaji Subhas Road, Kolkata-700001, \West Bengal.
Secretarial Audit was conducted in @ manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Bascd on our verification of the Company's books and papcrs, minutc books, forms and rcturns filed and
other records maintained by the Company and also the information provided by the Company. its officers.
agents and authorized representatives during the conduct ot Secretarial Audit, we hereby

report that in our opinion, the Company has, during the audit period covering the Financial Vear ¢cnded
31st March, 2024, complied with the statutory provisions listed hereunder and also that the Company has
praper Board-processes and compliance-mechanism in place 1o the extent,

in thc manncr and subjcct to the reporting madc hereinafter.

[. We have cxaminced the books. papers, minute books, registers, forms, and remms filed and other records
maintained by The Phosphate Company Limited (“the company’) for the financial year ended on 31st
March. 2024 according to the provisions of:

(i) The Companics Act, 2013 (the Act) and the rules made thereunder:

(i1) The Securities Contracts (Regulation) Act, 1956 ("'SCRA") and the rules made thercunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act. 1999 and the rules and regulations made thereunder to the extent
of Forcign Dircct Investment, Overscas Direct Investment and External Commercial Borrowings: - {No

such Transactions, ence not applicable to the Company during the Audit Period)

(V)The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Acy, 1992 ("SEBI Act”) or by SEBL, to the extent applicable:

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
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(¢} The Securitics and Exchange Board of India (Registrars to an Issuc and Share Transfer Agents)
Regulations, [993;

{d} The Securitics and Exchange Board of India (Listing Obligations and Disclosure Reguirement)
Regulations, 21 5;

{e) The Securities and Exchange Board ol India { Depositories and Participanis) Regulations, 2018,
Clause 64 and 68 of SEBI Circufar - CIR/CFDACMDIANE201Y dated October 18, 2019- Not

Applicable;

2, The following Acts, over and above other laws are specifically applicable to the Company as per the
Management Representation Letter issued by the Company of even date:

{1} Fertilizer (Control) Order 1985 issued under the Essential Commodities Act, 1935 by the Ceniral
Government.

3. Provisions of the following Regulations and Guidelines prescribed under the Securitics and Exchange
Board of India Act, 1992 (*SEBI Act’y which are mer applicable to the Company during the financial
year under report; -

{a) The Securitics and Exchange Board of India (lssue of Capital and Disclosure  Regquiremenis)
Regulations, 201 &;

(b} The Secuntics and Exchange Board of India (Share Based Emplovee Benefits and Sweat Equity)
Regulations, 2021;

{c) The Securities and Exchange Board of India {lssue and Listing of Debt Securities) Regulations.
200%:

{d) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
{e) The Securities and Exchange Roeard of India (Buvback of Securities) Regulations, 2018
We have also examined compliance with the applicable clauses of the following:

{1} Sceretarial Standards with vespect to Meetings of Board of Directors (88-1) and General
Meetings (55-2) issued by the Institute of Company Secretaries of India;.

{ii) The Listing Agreements entered into by the Company with Caleutta Stock Exchange and
BSE Lirmited.

4. During the period under review the Company has complicd with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

5. We further report that:

(1) The Board of Directors of the Company 15 duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

(iipAdequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
mformation and clarification on the agenda items before the meeting and for meaningful participation at
the meeting.

13
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(iii)All decision at Board Mecctings and Committecc Mcctings arc carricd with requisitc majority as
recorded in the minutes of the Meetings of the Board of Directors or Committee of the Board, as the case
may be

We further report that, having regard to the compliance system prevailing in the Company and on
examination of the relevant documents and records in pursuance thereof, on test-check basis. the Company
has conplied with the laws applicable specitically to the Company.

We further report that there are adequate systems and processes in the company which commensurate with
the size and operations of the company 10 monitor and ensure compliance with applicable laws, rules,
regulations and guidelines,

We further report that during the Audit period the following were the specific events factions which have a
major bearing on the Company’s affairs.

1. Mr. Ajay Bangur (DIN- 00041711) was appointed as the Whole Time Director of the Company
w.c.t, 31st July, 2023 and ceascd to act as the Chicf Financial Officer of the Company w.c.f.. 11t
August 2023 close of busincss.

~

Mr. Nanda Kishore Kabra (PAN-AFQPK9715B) was appoinied as the Chicf Financial Officer
w.c.f,12% August. 2023,

3. Mr. Suresh Kumar Bangur (DIN-00040862) ceased (0 act as Dircctor of the Company w.e.f, 12t
August 2023,

This ceport is 10 be read with our letter of ¢even date which i1s annexed as Aanexure — A and torms an
integral part of this rcport.

Place: Kolkata For AGARWAL A & ASSOCYATES
Date: 09 August, 2024 Company Sccretaries

CS Ajay Kumar Agarwal
Proprictor

C.P No.:13493

M.Nu.: F7604

Pccr Review Cer.No.:1592/2021

UDIN NO.: FOU7604F000942637
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ANNEXURE AA’
To.
The Members.
THE PHOSPHATE COMPANY LIMITED
14 NETAJI SUBHAS ROAD,
KOLKATA-700001

®ur report of cven date is to be read along with this letter,

1. Maintcnance of sccretarial rccord is the responsibility of the management of the company. Qur
responsibility is to express an opinion on these sccretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Sceretarial records. The verification was donce on test basis
to ensure that coirect ficts arc reflected in secretanal recards.

We believe that the processes and practices. we fotlowed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the company.

4. Where cver required, we have obtained the Management representation about the compliance of laws,
rules and regulations and happening of cvents etc.

5. The compliance of the provisions of Corporate and other applicable laws. rules. regulations, standards
arc the responsibility of management. Qur examination was limited to the verification of procedures on
test basis.

6. The Sceretarial Audit report is neither an assurancce as to the futurce viability of thc company nor of the
etficacy or effectivencss with which the management has conducted the aftairs of the company.

Place: Kolkata For AGARWAL A & ASSOCIATES
Date: 09 August, 2024 Company Secretaries

CS Ajay Kumar Agarwal
Proprictor

C.P No.: 13493

M.No.: F7604

Pecr Review Cer.No.:1592/2021

UDIN NO.: FOU7604F000942637

—
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Annexure B
MANAGEMENT DISCUSSION AND ANALYSIS

Cautionary Statement
Somc of the statements in the report may be forward looking and are stated as required by applicable
laws & regulations. Many factors may affect the actual results. which could be different from what the
Directors envisage in terms of future performance and outlook. The Company's Performance is
dependent on several external factors such as performance of monsoon, government policy. fluctuation
of prices of raw matcrial and finished products and also their availability and not to say the lcast. the
pandemic situation in the country, which could adversely aftect the operations of the Company.
Fertliser Production & Consumption

India - Fertiliser- Production & Consumption trends - In lakh tons

Production Consuniption- PoS
FY'22 FY23 FY24 FY22 FY23 FY24
Urca 251 285 314 342 3157 358
DAP 42 43 43 93 105 110
NPK 83 93 96 LS 101 117
SSP 54 56 47 57 5¢ 45
MQOP - - 23 16 16

Note:-Consumption includes linport of Fertiliser

Industry review:

india is the 2™ largest consumer of Fertiliser. Despite import dependent for Fertiliser Raw Material
India is now 3% largest producer of Fertiliser. Consumption of Complex fertiliser is rising at the cost off
Straight fertiliser mainly duc to shortage of Jabour.

Government Policy

Govt. of India has launched PM-PRANAM. an integrated nutrient management scheme promoting usc
of balanced Fertiliser. Govt. of india has announced Subsidy of Rs.4804/- pcr MT on Salc of SSP
fertiliser to farmers through Point of Sale (POS) machinc.

Review of the Company

LAKSHMI Brand is the choicest fertiliser of the farmers. Company is upgrading its infrastructure
cnabling to dispatch more matcerials through Railways in place of Roadways.

Opportunities& Risks

Opportunities

Single Super Phosphate (SSP) Company's material is being sold by more than S000 shops. [.ooking to
this huge number of touch points, Company is planning to market some allied products through this
channcl.

Risk

Most of Rock Phosphate for manufacture ol SSP is imporicd War between Russia & Ukraine and Isracl
& Palestine has deteriorated supply chain This is keeping prices high and tight supply.

Internal Control Systems and theiv adequacy:

The Company has proper and adequate system of internal controls commensurate with its size and scale
of opcration to protect all its asscts against loss from unauthorized usc or disposition and all
transactions arc authorized, recorded and reported in confermity with generally accepted accounting
principles. Internal Controls are also revicwed by the Internal Auditor.

Disclosure of Accounting Treatment:

The Financial Statements have been prepared as per IND-AS in conformity with the applicable
accounting standards with proper explanations justifying the cause of any deviation wherever occurred.
The notes to the financial stateinents read with the auditors reports both stand -alone and consolidated
give the necessary disclosure of all the rclevant accounting trcatments in the financial statements
appended with the Director’s Report.
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Anncxure C
Disclosurc Pursuant to Schedule V of SEBI (Listing Obligation and Disclosure Requircment)

Regulation 2015

A Related Party Disclosures
Compliance of Accounting Standards:

SI. No. In the Accounts | [Particulars Year-end Maximum amount
of balance outstanding during
the vear.
| Holding Loans and Advance to Nil Nil
Company Subsidiary Company
2 Subsidiary Loans and Advance to Nil Nil
Company Holding Company
3 Holding Specified investments Nil Rs.1024 lacs
Company

Management Discussion and Analysis
Management discussion and analysis is presented in Annexure B forming a part of the Board's
Report.

B. Disclosure of Accounting Treatment
Financial Statements have been prepared in consonance with the applicable Indian Accounting
Standards (Ind AS).

C. Disclosures with respect to demat suspense account/ uncluimed suspense account
1 | Aggregate number of shareholders and the outstanding
shares in the suspense account lying at the beginning of Nil
the year
2 | number of sharcholders who approached listed entity for Nil

transfer of shares from suspense account during the vear:
number of shareholders to whom shares were transferred

wJ

; ) . y Nil
rom suspense account during the year;

4 | Aggregate number of shareholders and the outstanding
shares in the suspense account lying at the end of the Nil
year;

5 | That the voting rights on these shares shall remain frozen Nil

till the rightful owner of such shares claims the shares.
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Annexure D
POLICY FOR SELECTION & APPOINTMENT OF DIRECTORS & THEIR REMUNERATION
Thc Nomination and Remuncration Commiittce {the Committee) has adopted a policy which, inter alia,
dcals with the manner of selection of Board of Directors. CEO and Managing Director and their
remuncration.

Criteria of selection of Non-Executive Directors

The Non-Executive Directors shall be of high integrity with relevant expertise and experience so as to
have a diverse Board with Dircctors having expertise in the ficlds of manufacturing, marketing, finance,
taxation, law, governancc and general management. [n casc of appointment of Indcpendent Dircctors. the
Committec shall satisfy itself with regard 1o the degree of independence of the Directors in relation to the
Company so as to enable the Board to discharge its function and duties effectively. The Commi ttee shall
cnsurc that the candidate identificd for appointment as a Dircctor is not disqualificd for appointment
under Scction 164 of the Companics Act, 2013. The Committee shall consider the following attributes /
criteria, whilst recommending to the Board the candidature for appointment as Director.

i. Qualification, expertise and experience of the Directors in their respective fields;

ii. Personal, Profcssional or business standing;

iii. Diversity of the Board.

In case of re-appointment of Non-Executive Directors, the Board shall take into consideration the
performance evaluation of the Director and his cngagement level.

Remuneration

The Non-Executive Directors shall be entitled to receive remuneration by way of sitting fees, and
rcimbursecment of cxpenscs for participation in the Board and Committcc mectings. A Non-Exceutive
Director shall be entitled 1o receive siuing fees for each meeting of the Board and Committees attended
by him, of such sum as may be approved by the Board of Directors within the overall limits prescribed
undcr the Companies Act, 2013 and The Companics (Appointment and Rcmuneration of Managcrial
Personnel) Rules, 2014;

CEO& Managing Director - Criteria for selection / appointment

For the purpose of sclection of the CEO& MD. the Committee shall identity persons of integrity who
possess relevant expertise, experience and leadership qualities required for the position and shall take
into consideration recominendation, if any. reccived from any member of the Board. The Committee will
also cnsurc that the prospective incumbcent fulfils such other criteria with regard to age and other
qualifications as laid down under the Companics Act. 2013 or other applicable laws.

Remuneration for the CEQ& Managing Director

At the time of appointment or re-appointment, the CEO& Managing Director shall be paid such
remuneration as may be mutually agreed between the Company (the Committee and the Board of
Directors) and the CEO& Managing Director within the overall limits prescribed under the Companies
Act. 2013, The remuneration shall be subject to the approval/ratification of the Members of the Company
in General Meeting. The remuneration of the CEO& Managing Director comprises only of fixed
component. The fixed component comprises salary. allowances. perquisites, amenities and retirement
benefits.

Remuneration Policy for the Senier Management Employces

In dctermining the remuncration of the Scnior Management Employces (i.c. KMPs and Exccutive
Committcc Mcmbers) the Committee shall cnsurc the rclationship of rcmuneration and performance
benchmark is clear.

The Executive Director will carry out the individual performance review based on the standard appraisal
matrix and shall takc into account the appraisal scorc card and other factors mentioned herein-above,
whilst recommending the annual increment and performance incentive to the Committee for its review
and approval.
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Annexure E
FORM NO, AOC -1

(Pursuant 1o first proviso to Sub-Section (3) of Section 129 read with Rule 3 of Companies
{Accounts) Rules, 2014}
Statement containing salient features of the financial statement of subsidiaries as on 29-03-2024
Part “A*: Subsidiaries
iRs. in Lacs)

5L No.| Particulars Dietails
1 Name of the subsidiary Abhinandan Goods Private
Limited
2 Reporting period for the subsidiary concerned, if different from the | Same reporting period as
holding company s reporling period that of Holding Company
3 Reporting currency and Exchange rate as on the last date of the Indian Rupec
relevant Financial year in the case of foreign subsidiaries
4 Share capital 24.00
5 Reserves & Surplus {13.13)
& Total Assets 1111.28
T Total Liabilities 110041
B [nvestments 10.20
Q Profit (Loss) before Taxation {(19.92)
10 | Provision for Taxation {Income Tax + Defeered Tax) {(5.21)
11 Profit {Laoss) after Taxation (14.71)
12 |Proposed dividend Mil
13 |% of shareholding 100
14 | Date of acquisition of the subsidiary company 26-03-2016

Motes:
1. Wame of subsidiaries which are vet to commence operations: Nil
2. Names of subsidiaries which have been liquidated or sold during the year: Nil

Since there are ne Associate Company or Joint Yenture, the Part B is not applicable

On behalf of the Board of Directors
For The Phosphate Co. Lid.

{Ajay Bangur) {Binod Khaitan)
Place: Kolkata Executive Director Director
Dated: 12 August 2024 DIN:00041711 DINA0128502
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Annexure F

[Pursuant to Rule 5 of The Companies (Appointment and Remuneration of Managerial Personnet)
Rules, 2014]

1. The ratio of remuncration of cach Dircctor to the Mcdian Remuncration of all ecmployces who were on the
payroll of the Company and the percentage increasc in remuneration of the Directors during the financial
year 2023-24 arc given below:

Percentage Increase

Non-Executive Directors Ratio to Median : .
in Remuncration*

Independent

i) Shri Dilip P Goculdas 0.36 0.00%
ii) Smt. Sonali Scn 0.36 0.00%

A)| Non Independent

1) Shri Binod Khaitan 0.36 25.00%
i) Shri Hemant Bangur 0.36 -8.33%

B)| Whole-time Director

Since not in

i) Shri Surcsh Kumar Bangur (upto 31-07-2023) 12.60 .
employment in the
specific catcgory
ii) Shri Ajay Bangur (w.c.f, 31.87.2023) 14.40 ""°“|g"°“‘ U caF
hence not
comparable.
Remarks:

* Ratc of Remuncration has not changed in the current ycar compared to {ast year. However, remuncration
to Dircctors is based on their attendance at mectings.

2. The percentage increase in remuncration of Company Sccrctary is 14.33%. Present Chicefl Financial
Officer was appointed during the year under review hence remuneration is not comparable.

3. Thc pereentage increase/(decrease) in the median remuneration ol ecmployces in the financial ycar is
13.89%.

4. The number ol perinanent employces on the rolls of the Company as on 31/03/2024 is 43 against 47 as on
31:03/2023.

5. The percentage increase in the average salarics of cmployces, other than managerial personncl, in the last
financial ycar is 15.79% as against an increase of 15.63% in the Average salary of the manageriul
personnel as defined under the Act. The increment given to each individual employee is based on the
cmploycces’ potential, experience as also their performance and contribution to the Company’s progress
over a period of time and atso benchmarked against a comparable basket of relevant companics in india.

6. It is affirmed that the remuncration paid is as per the Remuncration Policy for Directors, Key Managerial
Pcrsonncl and other employcces, adopted by the Company.

7. The information requircd under Rule $¢2) and (3) of The Companics (Appointment and Remuncration of
Managerial Personncl) Rules. 2014 necds to be provided in the Annexure forming part of the Report. In
terms of the Ist proviso to Scction 136 of the Act. the Report and Accounts arc being sent to the
Sharcholders excluding the aforesaid Annexure. Any Sharcholder interested in obtaining the same may
write to the Company Sccrctary at the Registered Office of the Company.

8. There was no woman in the employment of the Company during the financial year 2823-24.

On behalf of the Board of Direclors
For The Phosphate Co. Lid.

(Ajay Bangur) {Binod Khaitan)
Place: Kolkala Exccutive Director Dircctor
Dated: 12" August 2024 DIN:00041711 DIN:00128502
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Independent Auditor’s Report

To the Mcmbers of The Phosphate Company Limited
Rceport on the audit of standalone Ind AS financial statcments

Opinion

We have audited the standalone Ind AS financial statcments of The Phosphate Company Limited (“the Company'). which
comprise the balance sheet as at 31 March 2024, and the statement of profit and loss, (slatement of changes in equity) and
statement of cash tlows tor the year then ended. and notes 1o the financial statements, including a summary of material
accounting policies and other cxplanatory information for the ycar ended on that date (hercinafter referred 10 as “Ind AS
financial statements™).

In our opinion and to the best of our infornation and according to the explanations given to us, the aforcsaid standalone Ind
AS financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section (33 of the Act read with the Companies (Indian
Accounting Standards) Rules. 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India. of
the state of atairs of the Company as at March 31, 2024, its protit and total comprehensive income, changes in equity and its
cash flows for the year endcd on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under section 143t10) of the Companices
Act, 2013. Our responsibilitics under those Standards are further described in the Auditor s Responsibilities for the Audit of
the Standatone Ind AS Financial Statements scction ot our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Instituie of Chartered Accountants of India (FCAl) together with the independence ethical
requirementsthat are relevant to our audit of the finaneral siatements under the provisions of the Companies Act, 2013 and the
Rules thercunder, and we have fulfilled our other cthical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matiers are those matters that. in our professional judgment, were of’ most significance in our audit of the tinancial
statcments of the current period. These matters were addressed in the context of our audit of the financial statements as a
whole, and in terining our opinion thereon, and we do not provide a scparaic opinion on these matiers.

We have determined the matters described below 1o be the key audit matiers 10 be communicated in our repost. For each
matter below. our description of how our audit addressed the matter is provided in that context.

Kcy audit matiers How our audit addressed the key audit matter

Revenue from Sale of Goods

The Company recognizes revenuc when control of the goods | Our audit procedure includes the following:
is transferred to the customer at an amount that reflects the )
consideration to which the Company cxpects to be entitled | ® Considered the adcqu;xcy of the company’s revenue
in exchangc for those goods. As described in the accounting rccognition policy and its CO“‘PIF““CC in “:"“5‘0"“‘] AS
policy in note 2(b) and as reflected in note 26 of'the Ind AS 115 “Revenue from contracts with customers
Standalonc financial statements, revenuc from sale ot goods
is measured al fair value of the considcration received or
reccivable, net ot returns and allowances, trade discounts
and volume rebates/ incentives.

o Assessed the design and tested the operating
cffectiveness of the internal financial controls related to
revenue recognition.
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Independent Auditor’s Report (Contd.)

The Company has various mcentive schemes for its [ e Performcd sample tests of individual sales transaction

distributors which arc bascd on volume of sales achicved and traced to sales invoices and other refated documents.
during the stipulated period. The cstimate of salcs likely to Inrespect ot the samplces selected. tested and the revenue
be achieved by cach distributor requires judgment. has been recognized in accordance with [nd AS 115.

Considcring the judgment and cstimates involved inrevenuc | ¢ We discussed and obtained an understanding from the
recognition, it is considered to be a key audit matter, management on the key assumptions applied and inputs
uscd in cstimating provisions for discounts, salcs
incentives and sales retums and compared the same with
the past trends and the provision made by the
management.

e Selected Samples of rcbates and discounts during the
year, compared them with the supporting documents and
perform recalculation of those variable considerations as
per scheme documents.

Asscssed the relevant disclosure made in the staudalone
Ind AS financial statement.

We have determined that there arc no other key audit matters 1o communicale in our rcpoit.

Enformation Other than the Finauncial Statements and Auditor's Report thereon

The Company's Board of Dircctors is responsible for the other intormation. The other intarmation compriscs the information
included in Other Scction of Annual Repott, but does not include the financial statements and our auditor’s report thercon.

@ur opinion on the financial statements does not cover the other information and we do not express any forin of assurance
conclusion thereon.

In conncction with our audit of the financial statcments. our responsibility is to rcad the other information identificd above
and. in doing so, consider whether the other information is materially inconsistent with the tinancial statcments or our
knowledge obtained in the audit or otherwise appears to be materially misstated,

[f, based on the work we have performed, we conclude that there is a material misstatement of this other inforsnation. we are
required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board ol Directors is responsible for the matters stated in section 134(S) of the Companies Act. 2013 (“the
Act”) with respect to the preparation of these Standalone Ind AS financial statements that gives a true and fair view of the
tinancial position. financial performance, Changes in Equity and cash flows of thc Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed under scetion 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act lor
safcguarding of the asscts of the Company and for preventing and dctecting frauds and other irrcgularitics; sclection and
application ot appropriate implementation and maintenance ot accounting policies; making judgments and estimates that are
rcasonable and prudent; and design, implementation and maintenance of adequate intemal financial controls that were
opcrating cffectively for cnsuring the accuracy and completencss of the accounting records. relevant to the preparation and
prescntation of the tinancial statcments that gives a truc and fair view and are free frem material misstatement, whether ducto
traud er crror.

In preparing the standalonc [nd AS financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters rclated to going concem and using the going concem basis of
accounting unless management cither intends to liquidate the Company or to ccase operations, or has no realistic altemative
but to do so.

The Board of Directors are also responsible tor overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial statements as a whole arc
frcc from matcrial misstatcment, whether duc to fraud or crror. and to issuc an auditor’s report that includes our opinion.
Reasonable assurunce is @ high level of assurance, but is not a guarantee that an sudit conducted in accordance with SAs will
always dctect a material misstaterment when it exists. Misstatements can arise trom traud or crror and are considered matcerial
if. individually or in thc aggregatce. they could rcasonably be cxpected to influcnce the economic decisions of uscrs taken on
the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we excreise professional judgment and maintain professional skepticism
throughout the audst. We also:

o Identity and assess the risks of material misstatement of the Standalone Ind AS financial statements, whether due
to fraud or ervor, design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not dctecting a matcrial misstatcment
resulting trom fraud is higher than forone resulting tfrom error, as fraud may involve collusion, forgery, intentional
omissions. misrcpresentations, ot the override of internal control.

¢  Obtain an understanding of internal controls eclevant 10 the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013 we are also responsible for
expressing our opinion on whether the Company has adeyuate internal financial control system in place and the
operating eftcctiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
rclated disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of thc Company to continuc as a going conccm. [f we conclude that a matcrial
uncerlainly exists, we are required to draw attention in our audiltor’s report to the related disclosures it the Ind AS
financial statements or, if such disclosures arc inadequate, to modify our opinion. Our conclusions are based on
the audit cvidence obtained up ta the date of our auditor's repart. However. futurc cvents or conditions may causc
the Company to cease to continne as a going concern.

¢  Evaluate the overall presentation. structure and content of the Standalone Ind AS financial statements, including
the disclosures, and whether the Standalone Ind AS financial statcments represent the underlying trimsactions and
events in a manner that achicves fair prescntation,

Malcriality is the magnitude of misstalcments in the standalone financial stalcments that, individually or in aggregate. makes it
probable that the economic decisions of a reasonably knowledgeable uscr of the financial statcments may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaliating the results
of our work: and (ii) to cvaluatc the cffect of any identificd misstatements in the tinancial statcments,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings. including any significant dcficicncics in intcrnal control that we identify during our audit.

We also provide those charged with governance with a slatcment that we have complied with rclevant ethical requircments
regarding independence, and 10 communicate with them all relationships and other matters that may reasonably be thought te
bear on our indcpendence. and wherc applicable, rclated safcguards.

From the maticrs comimunicated with those charged with governance, we determine those matlers that were of most significance
m the audit of financial statements of the current period and are theretore the key audit matters. We describe these matters in
our auditor’s report unless law or rcgulation precludes public disclosure about the matter or when, in cxtremely rare
circumstances, we determine thata matter should not be conununicated in our report because the adverse conseguences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Our opinion is nat modilicd in respect of this mattcr.
Report on Othier Legal and Regulatary Requirements

L As required by the Companies (Auditor’s Report) Order, 2020 (*'the Order™) issued by the Central Government of India
in terms of sub-section (11) of Scclion 143 of the Companics Act, 2013 and according to the information and
explanations given to us and also on the basis of such checks as we considered apprapriate, we give in the "Annexure
A" a slatement on the matlers specified in paragraphs 3 and 4 of the Order. to the extent applicable.

23



THE PHOSPHATE COMPANY LIMITED

Independent Auditor's Report (Contd.)

Ii,

As required by Scction 143(3) of the Act. we repont that:

We have sought and obtaincd all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

In our opinion proper bouks of account as required by law have been kept by the Company so far as it appcars
from our examination of those books:

The Balance Sheet. the Statement of Profit and Loss including Other Comprehensive Income, the Statement ol
Changes in Equity and the Statemenrs of Cash IFlows dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid standalone Tnd AS financial statements comply with the Indian Accounting Standards
specified under section 133 ot the Act read with rule 7 of the Companies (Accounts) Rules, 2014:

On thc basis of the written representations reccived from the dircctors as on March 31, 2024 and taken on record
by the Board of Directors, none of the directors is disqualificd as on March 31, 2024, from being appointed as a
director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over Iimancial reporting of the Company aud the
opcrating cffcctiveness of such controls. refer to our scparate Report in “Anncxure B™.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements ol
section 197(16) of the Act, as amended:

In our opinion and to the best of our inforination and according to the explanations given to us, the remuncration
paid by the Company to its directors during the year is in accordance with the provisions of scction 197 ol'the Act,

With respect to the other matiers to be included in the Auditor’s Report in accordance with Rule 11 of the
Companics (Audit and Auditors) Rules. 2014, in our opinion and to the best of our intormation and according to
the cxplanations given io us:

i. The Company has disclosed the impact of pending litigations on its tinancial position in its financial
statements {Refer Note no. 35 of the standalone ind AS financial statements).

1. The Company did not have any long term contracts including derivative contracts tor which there
werc any material foresecable losses:

iii.  There has been no dclay in transferring the amount. required to be transferred. to the Investor
Education and Protcction Fund by the Company.

iv. 2) The Management has represented that, to the best of its knowledge and belicf, no funds (which
are material cither individually or in the aggregate) havebeen advanced or loaned or invested (either
from borrowed fimds or sharc premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including forcign entity (“Interinediaries™), with the understanding,
whether recorded in writing or otherwise, that the Interinediary shall, whether. directly or indirectly
lend or invest in other persons or entitics identified in any manner whatsoever by or on hehalf of
the Company {“Ullimate Beneliciarics™) or provide any guarantce. sccurity or the like on behall of
the Ultimate Benceticiaries;

b) The Management has represented, that, 1o the best of its knowledge and belief, no lunds (which
are material cither individually or in the aggregate) have been received by the Company from any
peison or cntity. including forcign entity (“Funding Parties™). with the understanding. whcether
recorded in writing or otherwise. that the Company shall, whether, directly or indirectly, lend or
invest in other persons or cntitics identiticd in any manncr whatsocver by or on behalf of the
Funding Pasty (“Ultimate Bencticiarics™) or provide any guarantce, sccurity or the like on hehalf
of the Ultimate Bencficiarics.
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Vi,

¢) Based on the audil procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to belicve that the representations
under sub-clause (i) and {ii) of Rule 11(e). as provided under (a) and {(b) above. contain any material
misstatement.

The Company has not declared and paid dividend during the yvear.

Proviso 10 Rulc 3(1) ot the Companices { Accounts) Rules, 2014 for maintaining books of account
using accounting soflware which has a feawurc of recording audit trail (edit log) facility is
applicable to the Company with ctfect from April 1. 2023. Based on our cxamination, which
included test checks. the company, have used an accounting software for maintaining its books of
account which has a feature of recording audit trail {edit log) facility and the same has operated
throughout the ycar for all relevant transactions recorded in the software. Further, dunng the
course of our audit, we did not come across any instance ol audit trail feature being tampered with,

As proviso to Rule 3(1) of the Companics (Accounts) Rules, 2014 is applicable from April [,
2023, reponing under Rule 11(g) of the Companies (Audit and Auditors) Rules. 2014 on
preservation of audit rail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024

For SKAGRAWALANDCO
CHARTERED ACCOUNTANTS LLP

Chartered Accountants

Firm Registration No.-306033E/E300272

Hemant Kumar Lakhbotia

(Partner)

Membership No. 068851
UDIN: 24068851BKCAZL6866

Place: Kolkata
Dated: May 29.2024
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Annexure A referred to in paragraph under the hieading “Report on other legal and regulatory requirements" of our
report of even date

In terms of the intormation and cxplanations sought by us and given by The Phosphate Company Limited (*'the Company™)
and the books of account and records examined by us in the noninal course of audit and to the best ot our knowledge and beliet.
wc state that:
i (a) A. Thc Company has maintaincd proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment,

B. The Company does not have any intangible asset and hence reporting under clause 3(i)(a)(B) is
not applicablc.

(h) All Property, Plant and Equipment have not been physically veritied by the management during the
vear but there is a regular programmce of verification of'all the Property, Plant and Equipment overa
period of threc years which. in our opinion, is reasonable having regard to the size of the Company
and the nature of its asscts. No matcrial discrepancies were noticed on such veritication,

(c) The title decds of immovable propcrties, as disclosed in Note 3 on Property, plant and cquipment to
the standalone financial statements. are held in the name of the Company.

(d) The Company has not rcvalued any of its Property, Plant and Equipment during the ycar.

(c) No proceedings have becu initiated during the year or arc pending against the Company as at March
31. 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thercunder.

ii. (1) The inventorics have been physicalfy verificd during the year by the management at regular intervals.
fn our opinion and according to the inforination and explanations given to us, the coverage and
procedure of such verification is commensurate with the size of the Company and no discrepancics of
10% or more in aggregate for each class of inventory were noticed by the Company.

(b) As disclosced in Note 40 of the standalone financial statcments, tbc Company has been sanctioned
working capital limits in exccss of Rs. five crores in aggregate from banks during the year on the basis
of security ol current asscts ol the Company., The company is required to tile Financial Follow-up
Recport I at the end of cach quarter which contains profitability statcment and Financial Follow-up
Report 1 at the end of cach quarter which contains statement of assets and liabilities. Based on the
rccords cxamined by us in the normal course of audit of the financial statements. the statements filcd
by the: Company at each quarter end with such banks arc in agrcement with the books of accounts of
the Company.

. The Company has not granted any loans, or advance un nature of loan, stood guarantee, or provided
security to any other entity. Accordingly, paragraph 3(iii)(a), 3(iii}(b). 3(iii)}(c), 3(iii}{(d), 3(iii)(¢) and
3tiii)(f) of the Ordcr is not applicablc to thc Company.

w The Company has complied with the provisions of sections 185 and 186 of'the Act in respect of grant
of loans, making investments and providing guarantces and sccuritics, as applicablc.

v. The Company has not accepie edny deposits or amounts which are deenwed to be deposits under the
provisions of Sections 73 to Section 76 of tlic Companies Act, 2013 during the year. Hence, the
provisions of Clausc (v) of the Order is not applicable 10 thc Company.

vi. We have broadly reviewed the books of account maintained by the Company pursuant to the rules
prescribed by the Central Government for maintenance of cost record under section 148 (1) of the
Act, and arc of the opinion that prima facie the prescribed accounts and records have been made and
maintained. We have, however, not made a detailed examination of the records with a view to
dctermine whether they arc accurste or complcte.

vii According to the intermation and explanations given to us in respect of statutory dues:

(a) The Company has been regular in depositing undisputed swatutory ducs, including Provident Fund.
Employeces Statc Insurance, Income Tax, Goods &Service Tax, Sales Tax, Value Added Tax, duty of
Custom. duty of Excise. Cess. and other statutory dues with the appropriate authorities during the
year. According to the information and explanations given 10 us. no undisputed amounts payablc in
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viii
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respect of the aforesaid dues were outstanding as at 3st March, 2024 for a period of more than six
months trom the date they became payable.

There arc no ducs of income 1ax, duty of customs, seivice tax, sales tax, duty of cxcisc and valuc
added tax which have not been deposited with the appiopriate authoritics on account of any disputc.
Accordingly, the requircment to report on clause 3(vii)(b) of the Order is not applicable to the
Company.,

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Qrder is not applicable to the Company.

The Company has not defaultcd in the repayment of loans or borrowings or in the payment of interest
tbereon to any lender,

The Company has not been declared wilful defaulter by any bank or linancial institution or other
lender.

The term loans were applicd for the purpose for which they were raised.

On an overall examination of the financial staiements of the Company, funds raised on short-term
basis have, prima facie, not been used dusing the year for long -term purposes by the Company.

On an overall cxamination of the financiat statements of the Company. the Company has not raised
any moncy from any person or enbity on account of' or to pay the obligations of its subsidiary,

The Company has not raised any loans during the year by pledging securities held in their subsidiary.
Hence. the requirement to report on clause (ix)(1) of the Orderis not applicable to the Company.

The Company has noi raiscd any moncy during the ycar by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable w the Company.

‘The Company has not made any preferential allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicablc to the Company.

No material fraud by thc Company or on the Company has been noticed or reported during the year.

According to the information and cxplanations given by the management, during the year, no report
under sub-section (12) of scetion 143 of the Companies Act has been tiled by the auditors in Form
ADT-4 as prescribed under rule 13 of The Companies (Audit and Auditor) Rules, 2014 with the
Central Government.

As represented to us by the management. there arc no whistle blower complaints received by the
Company during the year.

The Company is not 2 Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requiremett to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given by the management, ransactions with the related
partics arc in compliancc with section 177 and 188 of Companies Act, 2013 wherc applicable and the
dctails have been disclosed in the notes to the standalone financial stalcments, as required by the
applicable accounting standards.

In our opinion and according to the informuation and explanation given o us, the internal audit system
of the Company is comumensurate with the size and nature of'i1s business,

The intemal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

According to information and cxplanations given by the management, the Company has not entered
into any non-cash trmsactions with dircctors or persons connccted with him as referred 1o in section
192 of Companies Act, 2013,
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avi, (@) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly. the requircment to report on clause (xvi)(a) ol the Order is not
applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activitics.
Accordingly. the requircment to report on clause (xvi)(b) of the Order is not applicable to the
Compauy.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank

of India. Accordingly, the requircment to report on clause 3(xvi)(c) of the Ordcr is not applicable to
the Company,

(d) Based on the information and explanations provided by the management ot the Company. the Group
doces not have any CICs as part of the Group. Accordingly, the reporting under Clause 3(xvi)(d) of the
Order is not applicable.

xvil The Company has not incurrcd cash losses during the financial ycar under audit and the
immediatcly preceding financial ycar.

xviii There has been no resignation of the statutory auditors of the Company during the year and
accordingly requirement to repori on Clause 3(xviii) of the Order is not applicable to the Company.

NiX. On the basis of the financial ratios, ageing and expectel dates of realtzation of financial assets and
payment of financial Labititics. other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and bascd on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causces us to believe
that any matcrial uncertatnty cxists as on the date of the audit rcport indicating that Company is not
capablc of mecting its labilitics existing al the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however. state that this is not an assurance as
1o the future viability ot the Company. We further state that our reporting is based on the facis up 10
the date of the audit report and we ncither give any guarantec nor any assurance that all liabilitics
falling due within a period of one year from the balance sheet date. will get discharged by the
Company as and when they fall due.

NX. As discloscd in Note 37 of the financial statements, there are no unspent amount which is required
to be translerred in compliance with Section 135(5) and 135(6) of the Companies Act, 2013.

xxd. As on March 31,2024 the Company does not have any subsidiarics, Associates or Joint venture,
Hence, paragraph 3(xxi) of the Order is not applicable.

For S K AGRAWAL AND C@®
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firin Registration No.-306033E/E300272

Hemant Kumar Lakhotia
(Partner)

Mcmbership No. 068851

UDIN: 240688S1BKCAZL6866

Place: Kolkata
Dated: May 29,2024
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Anncxure -B te the Independent Auditors™ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(*the Act™)

We have audited the internal tinancial controls over financial reporting of The Phosphate Company Limited (“the
Company™) as of March 31. 2024 in conjunction with our audit of the standalone Ind AS financial statements of the Company
for the vear ended on thal date.

Management's Responsibility fer Internal Financial Controls

The Company s management is responsible tor establishing and maintaining internal financial controls bascd on the internal
control over financial reporting criteria cstablished by the Company considering the cssential components of intcrnal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ("JCAI'). These responsibilitics include the design, implementation and maintenance of
adcquatc intcrnal financial controls that were operating cffectively tor ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies. the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records. and the timely preparation of reltable financial information, as
required under the Companics Act, 2013,

Auditors® Responsibility

@ur responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accardance with the Guidance Note on Audit of Internal Financial Conirols over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section
143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Intcmal Financial Contrels and. both issucd by the Institutc of Chartered Accountants of [ndia. Thosc Standards and
the Guidance Note require that we comply with cthical requirements and plan and perform the audit to obtain reasonable
assurancc about whcther adequatc internal financial controls over financial rcporting was establishcd and maintained and if
such controls opcrated clfcctively in all matcrial respects.

OQur audit involves perforiniug procedures 10 obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating cflectiveness. Our audit of intemal (inancial controls over financial reporting
included obtaining an understanding of intemal financial controls over financial reporting, asscessing the risk that @ material
weakness exists, and testing and evaluating the design and operating eftectiveness of intcrnal controt based on the assessed
risk. The procedures selected depend on the auditor’s judgment. including the assessment of the risks of material misstatement
of the financial statcmenis, whether duc to fraud or ctror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis tor our audit opinion on
the Company's internal financiat controls system over tinancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal tinancial control over tinancial reporting is a process designed to provide rcasonable assurance regarding
the reliability of financial rcporting and the preparation of financial statements for cxtcrnal purposcs in accordance with
generally accepted accounting principles. A Company's intcrnal financial control over financial reporting includes thosc
policics and procedures that (1) pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the asscts of the Company:; (2) providc rcasonable assurance that transactions arc recorded
as nccessary to permit preparation of financial stutements in accordance with gencrally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorizations of management and
dircctors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of  unauthorized
acquisition, usc, or disposition of thc Company’s asscts that could have a material cffect on the financial statcments,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over tinancial reporting, including the possibility of collusion
or impreper management override of controls, matcrial misstatements duce 1o error or fraud may occur and not be detected.
Also, projections of any evaluation of the intermnal financial controls over financial reporting 1o future periods are subject 10
the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions.
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinfon

In our opinion, the Company has. in all material respecis, an adequate internal tinancial controls system over financial reporting
and such intemal financial controls over financial reporting were operating eftectively as at March 31, 2024. based on the
internal control over linancial reporting criteria established by the Company considering the essential components of intermul
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272

Hemant Kumar Lakhotia
(Partner)

Membership No. 06885

UDIN: 24068851 BKCAZL.6866

Place: Kolkata
Dated: May 29.2024
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Amaunt Re (s ) ues

Particulars Notes st March, 2024 30st March. 2023
ASSETS
1. Non—current wots
a) Property, Plant and Equipment 3 6,900,22 699283
b) Capital work-in-progress 3 NI PRk
<) Financisl Assety
1) Ihvestments 4 1,000.26 1.024.32
i) Others Finomial Assets S 5373 48.26
d) Deferrcd tax assets {net) 6 15742 144.37
¥,146.54 421191
11, Cureent vasels
a) Inventores 7 1,725.3 3.042.97
b) Financial Assels
i) Investiments 8 239.55 720.62
ii) Trade recvivables 9 K687.73 116177
iii) Cash and cash cquivalents 10 559.92 419
iv) Other Bank Balances 1] 114.68 223.49
V) Loans 12 031t 0.1
wi) Otiwr Financial Assets 13 126.21 13029
¢) Other Current Assets 14 S93.00 69334
3,946.71 £,9%4.7%
Total Ascets 12.093.25 14.196 .69
EQUITY AND [IABILITIES
A. Equity
a) Fquity' Share Capital 15 360.75 34.75
b) Other Equity 16 8.098.38 7920,76
448911 825151
B. Lisbilities
1. Nov~carrent Hablhkes
a) Financla] Liabilitses
i) Borrowings 17 1.258.69 1.45%.17
{l) Other Financial Babilfties 18 113.17 11013
b) Provisions 19 55.71 46.84
1.4270.87 1.ell.14
11, Current lishititles
a) Financial Liabilities
1) Botrowings 20 76494 1,.85908
ii) Trade payables 21 11828 1.355.06
a) total outslanding dues of micro 2 - 12.10 6.28
and small enterpriscs; and
b) total outstaznding dues of creditors othes 21 1.0%6.29 1.548.78
than micro and small entezprises
iii) Other financial liabilities 22 PRRA] 3269
b) Other curtent liabitities 23 186 92 61673
<) Provisions 24 31.82 4224
d) Current Tax Liabilitles (Net) 2 $9.03 198,24
2260654 4304404
Tntal Eqguity und Liahitities 12.093.2% 14.196.69
Material Accounting Policies 2

The accompanying notes form an integral part of the Financtal Statements

As per our Report of even date astached

For § K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chaztered Accountants

FFirm Registration No.-306033E/E300272

Hemant Kumar L.akhotia
(Partner)
Mcembership No. 06885]

Place Kolkata
Dated 29th May 2024

For and on behalf of the Board of Director

Ajay Bangur Sonali Sen
Exccutive Director Independent Director
DIN : 00041711 DIN : 00451839
Nanda Kishore Kabra §hankar l?ancrjee
Chief Financial Officer Company Sceretary

Mcembership No, A45072
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Statcincm of Profit & 1,085 for 1k Year ended 31.03-2024

Amoun) Rsin Lacs

Particulars Noles  R1st March 2024 31st NMarch,2023
1 Incomec
Revenue from Operatiung 26 11.495.92 14,696.71
Onher lncone 2 40.43 136.70
‘Tolalincome 11.5836.38 1$.833.41
11 Expenses
Cost of Matertals Consumed 28 737978 10,969.71
Purchase nf Trading Goads 681,95 18,44
{Increasc)/ Decrease in Invenloties of Fintshed Goods, Stock-in-Trade and Work-in- o 159.35 515.43)
Prugress
Employce Bewefit expenees 30 2”489 420.36
Othet eapensey 31 212363 2.869.20
Totzl expenses 10.777.00 13,732.34
11 Profit buferc Interest,Depreciation and Tax (EBITDA) (1.11) 789,38 1,101,03
Finance costs 32 M217 34884
Depreciation and amaosti<ation expense 3 w17 10335
IV Profie before v {A-B) 30 LILS L)
vV Tax expense:
Cument lax 9%.49 7829
Provislon for Eaicr Years 3445 554
Deferred tax (13.08) (101 .86)
V1 Pruft for the Vear (1V.V) 202.13 $66.87
VIl @ther Compreheasive Tneome
ftems that will nnt be classifiend to stalement of Profit ar Less
Remuessure ments of the defined benefit liabalities (24.55) {1.80)
Totzl Cnmprebeasive Income for the Year (VISVID 17 .&% 36807
Esenings por equity share
Baslc & Diluted 5.60 1254
Cash 799 1298
Mateelal Accounting Policies 2

The sccompanying sty furm an integral part of the Financial Statements

As per our Report of even date attached

For S K AGRAWAL AND CO For and on behalf of the Beard of Director
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272

Ajay Bangur Sonali Sen
Excemive Director Independent Director
Hemant Kumar Lakhotia DIN : V0041711 DIN : 0U451839
{Partncer)
Membership No. 068851
Plice Kolkata Nanda Kishore Kabra (.?Inankar g""‘"tj“'
iy - ompany Sceretary
Dated 29th May 2024 GEEFingngia) Officen AMcmbership No. A45073
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Statement of Changes in Equily for the year caded 31sl March.2024

3. Equity Share Capital Amount Rs in Lacs
Equity Sharus of Ks. 10¥ each issued, subsaibed and fully paid up

Balance as at 1 April, 202 360.75
Changes in Equity Share Capital during the year 2032-23 .
Balance as at 31 March .2023 360.75
Change< in Equity Share Capital during the year 2023.24 i
Ralance as at 31 March, 2024 360.75

b. Other Equity

Reserve and Surplus
Pasticulars — - Tolal (?Uaer
m:;‘:: General Reserve g:::::;s Equity

Balance us al 1 Aoril, 2022 262.50 645031 70286 745570
Profil tor the year 46647 A66.87
Amount Transfesred te General Resetve - =

Other Cnmprrhmiw Income (1.80) {1.80)
Ralance as it 31 March, 2023 262.50 6,490.34 116793 792077
Ralance as at 1 April, 2023 262,50 £,490.44 116793 7.920.77
Pevfit (or the year 20213 2213
Amount Transferred from Ceneral Reserve -
Other Comprelioasive Income (21.55) {24.55)
Ralance as at 31 March, 2004 262.50 6,390.34 1.345.5) $,098.35

Natuic and Purpose of Reserves

A) Securities Premivm: This resceve epresenta premium on Issue of shares and can be utllized in accordance with the provisions of the Compantes
Act, 2013,

(R) General Resesve: This resesve includes ttander of Profit from retained carnings from time to time. It also includes seseeve ereated on fair valwation
of land. The reserve can be utilised in accesdance with the provisions of the Cornpasues Act, 2013,

(C) Relatned Earnings : This reserve represents undistribuled cumulative profits of Ihe Company and can be utllized In accordance with the
provisions of the Companies Act, 2013.

D)} Other cumprehensive Income Reserves : This resetve nprsants offects of eemeasutements of defined benefit planc that will not be reclassified to
Sratemnent of Profit & Loss.

Material Accounting Policies 2

The accompanying, notes ferm an integrsl part of the Financlal Statetnents

As per our Report of even date attached

ForS K AGRAWAIL AND CO Forand on behalf of the Board of Director

CHARTERED ACCOUNTANTS LLLP
Chartered Accountants
Firm Registration No.-306033E/'E300272

Ajay Bangur Sonali Sen
Executive Director Independent Director
Hemant Kumar Lakhotia DIN : 00041711 BIN : 00451839
(Partner)
Membership No. 068851
Place Kolkata Nanda Kishore Kabra CS"""'“" I;aner‘jcc
i iel Fi i S ompany Secretary
Dated 29th May 2024 ChiefFinancia Ot crmbershin Mo A45073
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THE PHOSPHATE COMPANY LIMITED

Cash Flow Statement for the year ended 316t March 2024

Agioal Ky in Lacy

Particulars 315t March. 2024 31s( March, 2023
A Cusk Fiuw from Operating Activities
Nel Profe before Tax 8.0 648.84
Add: Adjouments far Non Cash & Naa Opercatiag ticnas
Inlerest Reccived {15.08) (12 88)
Interest Paid 286.73 32062
Ocprodiation of Pvopetiy plant & Equipment 9917 10335
[4ability no Junger required written back (0.80) (85.18)
Pravision for GST 43583
(Profit)/L.oss on Redeinption of Mutual Fund (11.64) (20.14)
(CGain) /loss an Measusing investments at Fair Vslue through Profit or loss t.15 (333
(Proht)/Loss on Sale of Investinent In Subsidiary 006 -
(Profit)/ ey on Sale of properly, plant and equipment - .
Operatiop Profit before Working Capitat Changes ©077.40 LINTI0
Add: Incneasy iDeeiease in Working Cupital
IncTtrase in Current Liabiitics (875.78) 2735
(frxreasc)/ Decrease In Non-Curecnl/ Curvent Financial and olher Asscts 211.72 272713
Increases (1Decrease) in Non-Curtent/ Current Financial and oUver Liabilities (X)) (1.35)
Incease/ (Decrease) in Provision {2610 323
(Increase)/ Brcreese in Inventoties 1.317.62 (1.759.47
(Incervise)/ Dacrmose in Trade & Otber Receivables 57295 (1.022 &7
Less: Direct Tax Pald ( net of refunds) {234.15) (16335
Net Cashi fiow feom' {used in) eprrating Activitivs 1.640.76 {1.057.02)
B. Cash Flow fron Investing Activitics
Purchase uf Propenty, Plani & Fquipment 39.3%) (3.76)
I'racecds frim Sale of frapenty,Plant & Equipment 0.03 0.01
Interest Received 1508 1288
Sale of stake inSubsidiary 24.00 .
Proceeds from Ssle of Investmenl 1.341.56 3.364.81
["urchose of Investment 11.450.00) (4,336 92}
Net Cash used in Investinp Activitivs 491.32 {462.99)
C. Cash Flym' from Flmancing Acibvitles
(Repaymaent of )/ Preceeds from Long Term Berrowings (Net) {19548) s120
(Repavenent of ) / Pracecds from Short Term Bostowings (Net) 11,.039.18) 1,458 80
Less: Interes! Paid {286 7N {320,620
Net Cach usetl In Flancing Activiths (1/576.08) 1,519.3%
Net Cluanges in Cash & Cash Equivalents {A*B1C) 55,73 (0.62)
Cath & Cush Equhalents-Openlog Balance 119 4X)
Cash & Cash Equivalans-Clesing Balairce £59.92 419
Cavh and cash cquivalenls consists
Balaices with Bank §55.51 0.02
Cash on Hard 4.41 4.17
Cash and cash vqululents av at year end 559.92 4.19
As per our Report of even date attached
For S K AGRAWAL AND CO For and on behalf of the Board of Director

CHARTERED ACCOUNTANTS LLP
Chartered Accountants
Firm Registration No.-306033E/300272 -
Ajay Bangur
Executive Director

Hemant Kumar Lakhotia DIN : 0004711
{Partner)

Membership No. 068851

Place Kolkata ?:F(Ii'}i]fls?oirel g?':)cl'a
Dated 29th May 2024 -et Inancia er

Sonali Sen

Independent Director

DIN : 00451839

Shankar Banerjee
Company Secretary
Membership No. A45073
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Notes to Financial Statements as at and for the year ended March 31,2024
1. Company Overview
The Phosphate Company Limited (“thc Company”) is a limited company incorporated in India, having its registered office situated at 14,
Nctaji Subhas Road, Kolkata The Company has its shares listed on Calcutta Stock Exchange Limited(CSE) and BSE Limited (BSE) . The
Company 1« primarily engagod in manufacturing and trading of farm inputs comprising of fertiliser, crop protection, specialty nutrients,
acids and organic compost. The manufacturing unit of the company is lucated at Rishra, West Bengal.

2. Material Accounting Poilicies

3) Basis of Preparstion

These accounts have been prepared in accordance with Indian Accounting Standards (Ind AS) prescnbed under Section 133 of the
Companies Act 2013 (“Act’) read with selevant Rules. These financial statements are prepared in accordance with historical cost
convention on the accrual basis except for certain financial instruments which are measured at fair values.

b) Revenue from Contract with Customer

Revenue is mcasured at the fair value of the consideration received or receivable, net of returns, discounts, volume rebotes, outgoing
sales taves and goods and scrvice tax. The Company recognises revenue when the amount of revenue can be reliably measurcd, it is
probablc that future economic benefits will flow to the Company regardless of when the payment is being made. The specific 1ccognition
criteria described below must also be met before revenuc is recogrused.

Sale of Products

Revenue from controcts with customets ix recognised when control of the goods or services are transfersed to the customer at an amount
that zcflcts the consideratiun to which the Company expects to be entitled in exchange fur those goods or services. Revenuc is measured
at the fair value of the consideration received ur receivable, net of retums, discounts, volume rebates, and goods and service tax. The
Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future cconomic benefits will
flow to the Company regardless of when the paymentis being made.

The specific recognition criteria described below must also be met before tevenuc is recognised.

Contract balances

Trade reccivables

A receivable represents the Company'sright to an amount of censideration that is unconditional (i.c, only the passage of time is sequired
hefore payment of the consideration is due).

Refund Liabilities

A refund liability is the obligation to refund some or all of the consideration received (orreveivable) from the customer and is measured
at the amount the Company ultimately expucts it will have to retum to the customer. The Company updates its estimates of refund
liabilities (and the corresponding change in the transaction price) at the end of each reporting period. Refer to above accounting policy on
variablc consideration.

Dividend income is recognized when the company's right to receive dividend is established. Interest income is recognized using the
effective interest method. All other income are recognized on accrual basis.

¢) Subsidy
Subsidy / Concession receivable on Ue Company's product are accounted when there is a reasonable assurance and certainity that such
subsidy will be receivable and the company will be able to comply with the requirements attached with its realisation,

d) Propesty, Plant & Cquipment

Property, Plant and Equipment are stated at cost, less accumutated depreciation and accumulated impairment loss, if any. The cost of
Property, Plant & Equipment comprises of its purchasc price, including import duties and other non-refundable taxes or levies and any
directly attributable cost of bringing the asset to its working condition for its intended use. Interest and other financial charges on loans
borrowed specifically for acquisition of capital asscts are capitalized till the start of commercial production

Depreciation 35 provided on the straighi line method except for building which is provided on wiitten down value method over the
estimated useful lives of assets and are in line with the requirements af Part Cof Schedule Il of the Companies Acl, 2013.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance shect date is classified as Capital
Advances under other Non-Current Assets and the cost of assets not put to use before such date are disclosed under ‘Capital Work in
Progress’.

The cost and related accumulated depreciation are climinated from the Financial Statements upan sale or retirement of the assct and the
resultant gains or losses are recognized in the Statement of Profit & Lass. The method of depreciation, useful lives and residual values are
reviewed at cach financial year end and adjusted prospectively, if appropriate.




THE PHOSPHATE COMPANY LIMITED

Notes to Financlal Statements as at and for the year ended March 31,2024
¢) Inventories
fnventories are valued at ¢ost or net realisable value whichever is lower, Closing stuck has been valucd on FIFO basis. Cust cumprises
expenditure incurred in the normal ceurse of business in bringing such inventories to ita location and includes, where applicable,
appropriate overheads based on normal level of activity.

Net realisable value is the estimated sclling price in the ordinary course of business, less estimated costs of completion and the estimated
¢osts necessary to inake the sale

f) Financial instruments

Inijtial recognition and measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument.
All financial assets and liabilitics arc recognized at fair vatue on initial recognition, except for trade receivables swhich are initially
measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilitics, which are net at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and
sale of financial assets are accounted for at trade date.

Subscquent measurement

i. Non derivative financial instcuments

1) Financial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows thal are
solcly payments of principal and interest on the principal amount outstanding

2) Financial assets at fair value through other comprehensive income

A financial asset i subsequently measured at fair value through other comprehensive income if it is held within a business moedel whaose
objective is achieved by both collecting contractuat cash flows and selling financial assets and the contractual texms of the financial asset
give rise onspecified dates to cashflows that are solcly pavments of principal and intereston the principal amount outstanding

3) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the ahove categories are subsequently fair valued through profit er loss.

4) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other payables
inaturing within one year fromn the Balance Sheet date, the cartying amounts approximate fair value duc to the short maturity of these
instroments.

S} Investmentinsubsidiaries

Invesomentin subsidiarics is carried at costin the separate financial statements.

ii. Derivative financial instruments

The Company holds derivative financial insttuments such as foreign exchange forward and option contracts to mitigate the risk of
changes in ¢xchange rates on forcign currency exposures, Such derivative (tnancial instruments are initially recognized at fair value on
the date on which a derivative contract is entered into and are subseguently re-measured at fair valuc through profit or loss

Derecognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial assct expire or it transfers the
financial asset and the transfer qualifies for derecognition under Ind AS 109. A financiat liability (or a part of a financial habilily} is
derecognized (rom the Company's Balance Sheet when the obligation spexificd in the contract is discharged or cancelled or expires.

8) Fair Value Measurement

The Company uses voluation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobscevable inputs. All methods of assessing
fair value result in general approximation of value and such value may never actually be realized

All asscts and liabilities for which fair value is measured or disclosed in the financial statements arc categorized within the fair value
hicratchy, described as follows, based on the lowest level input that is significant to the fair value measurementas a whole:

i) Level 1 — Quoted unadjusted) market prices in active markets for identical assets or liabilities.

ii) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurenwnt 1= directly or
indirectly observable.

iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair valuc mcasurement is unobservable
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Notes to Financiat Statements 3s at and for the year ended March 31,2024
b) Impairment
Impairment is recognized based on the following principles:
Financial Assets
The Company recognizes loss allowances using the Expacted Credil Loss (ECL) model for the financial assels which are not fair valued
through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to
life time ECL. For all other financial assets, expected credit losses are measured at an amount €qual to the 12 month ECL, unless there has
been a significant increase in credit risk from initial recognition in which case those are measured at life time ¥CL. The amount of
expected credit losses (or reversal) that is required to adjust the less allowance at the reporting date to the amount that is required to be
recognized is recognizedas an impairment gain or loss in profit or loss.

Non-Financial Assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and are tasted annually for impairment,
or more frequently if events or changes in drcumstances indicate that they might be impaired, Other assets are tested for impainnent
whenever evenls or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the assets carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an assets fair value less costs of disposal and value in use. For the purpose of assessing impairment. assets are grouped at the lowest tevel
for which there are scparately identifiable cash inflows whish are largely independent of the cash inflows from ather assets or groups of
assets (cash- generating unit) Non- financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of
the impairnient at the end of reporting period.

i) Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a pasi event, it is probable that
an outflow of resources embodying economic benefits will be required 10 settle the obligation and a reliable estimate can be made of the
amount of the obligation.

Contingent liabilitivs are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-oarurrence of one or more uncertain future events not wholly within the control of the Company or a
prevent obligation that arises from past events where it is cither not probable that an outflow of resources will be required to settle the
obligation or areliable estimate of the amount canoot be made.

i) Forcign Currency Transactions & Translations

The functional currency of the Company is Indian Rupee. These Financial Statemenits are presentedin Indian Rupee.

Transacliens in foreign currencies entered into by the Company are accounted atthe exchange rtes prevailing on the date of the
transaclion. Gains & losses anising on account of realization are accounted for in the Statement of P’rofit & Loss.

Monetary Assets & Liabilities in foreign currency that an: outstanding at the year end are translated at the year end exchange rates and
the resultant gain/loss is accounted for in the Statement of Profit & Loss.

k) Cash and Cash Equivalents
Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an onginal maturity of
three months or less, which are subject to an insignificant risk of changes in value.

i) Employee Benefits

Defined Contribution Plan

The Company makes contributions towards provident fund ta the regulatory authorities to a defined contribution retirement benefit plan
for qualifying cenployees, where the Company has no further obligations. Both the employees and the Company make monthly
contributions to the rovident Fund ’lanequal to a specified percentage of the covered emplovee's salary.

Defined Benefit Plan

‘The Company opcrates a defined benefit gratuity plan in India, comprising of Gratuity fund with an approved trust. The Company's
liability is actuanially detertnined using the Prejected Unit Credit method at the end of the year in accordance swith the provision of ind
AS 19 - Employee Benefits.

The Company necognizes the net obligation of a defined benefit plan in its balance sheet as an asset or liability. Gains and losses through
re-measutenwents of the net defined benefit liabtlily /{asset) are recognized in other comprehensive income and are ne! reclassified to
profit or loss in subsequent periods.

The Company recognises the changes in the net defined benefit obligation like service costs comprising current service costs, past-service
costs, gains and losses on curtailments and non-routine setttements and net interest expense or income. as an expense in the Statement of
Profitand Loss

Short teem employee benefits are charged off at the undiscounted amount in the vear in which the related services are rendered.
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Notes to Financial Statements as at and for the year ended March 31,2024
Other long term ecmployee benefits
The Company ticats accumulated leaves expected 10 be carried forward beyond twelve months, as long term emplover benefit for
measurement purposes. Such longterm compensated absences are provided for based on the actuarial valuation using the projected unit
eredit method at the end of each financial year. This benefitis not funded. Actuarial gains/losses are immediately taken to the Statement
of Profit and Loss and are not deferred.

m) Borcowing Cost

Borrowing costs directly artributable to the acquisition, construction or production of an asset that necessarily lakes a substantial period
of time 10 get ready for its intended use ar sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the periodd in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrewing
of funds. Borrowing costalso includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

n) Leases

Ind AS 116 supersedes Ind AS 17 Leases inluding its appendices. Tl standard sets out the principles for the recognition, measurciment,
presentation and discJosure of leases and requires lessees to recognise most leases on the balance sheel. The Company assesses at contract
inception whether a contract is, or containg, a lease. Thatis, if the contract conveys the right to control the use of aw identified asset for a
period af time in exchange for consideration.

Company' as a lessee

The company applies a single recegnition and measurement approach for all teases, except for short-term leases and leases of low-value
assets The company recognises lease liabilities 1o make lease payments and right-of-use assels representing the right to use the
underlying assets

Right-of-usc asseis

The company recognises right-of-use assets al the commencement date of the Jease (i.c.. the date the underlying asset is available for use).
Right.of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement
of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
pyments made at or before the commencement date less any fease incentives received. Right-of-use assets are depreciated on a straight-
fine basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the Icased asset transfers to the company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated usefw] life of the asset. The right-of-use assets are also subject to impairment

Lease liabilities

At the commencement date of the Icase, the company' recognises lease liabilities measured at the present value of fease payments to be
madu over the lease term. The lease pavments include fixed payments (including in substance fixed payments) less any lease incentives
reccivahle, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a putchase aption reasonably certain to be exercised by the company and payments
of penalties for terininating the lease, if the lease term reflects the company exercising the option to terminate.

Variable lease payments that do nnt depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventorics) in the period tn which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the company uses its inczemental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is
increased 10 reflect the accretion of interest and 1educed for the lease payments made. [n addition, the carrying amount of lease liabilities
is re-measured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an irdex or rate used to delermine such lease payments) or a change in the assessment of an option to
purchase the underlying asset.

The company's lease liabilitics are included in Interest-bearing loans and burrowings

Short-terin leases and leases of low-value assets

The company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.c., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease
of low-value assets recognition exemption to leases of office equipment that are considered to ke low value. |.:ase payments on shost-
term leases and leases of low value asscts are recognised as expense on a straight-line basis over the lease term.
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Notes to Financial Statements as at and for the year ended March 31,2024
Company as a Jessor

Leases in which the Company does not transfer substantially all the visks and rewards incidental to ownership of an asset are classified
as operating leases. Rental income arising is accounted for on a straight.line basis over the lease tenns and is included in revenue in the
statement of prafit or loss due to its operating nature. Initial direct costs incuryed in negotiating and arranging an operating lease are
added tothe carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are eamed.

0) Income Taxes

Income tax expense 1s recognized in the Statement of Profit & Laoss except to the extent that it relates to items recognized directly in
equity, in which case itis recognized in other comprehensive income. Frovision for current tax is made at the current tax 1ates based on
assessable income,

Deferred incame tax assets and liabilities are recognized for all tempaorary diffecences arising between the tax bases of assets and
liabilities and their carrving amounts in the Financial Statements except when the deferred income tax arises from the initial recognition
of goodwill or an aseet or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit or
loss at the time of the transaction, Deferred tax assets are reviewed at each reporting date and ave reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws thathave been enacted or substantively enacted by
the Balance Sheet date and are expected to apply to taxable income in the years in which those temporary differerxes are expected to be
recovered or settled. The effect of changes in tax rates on deferred income tav assets and liabilities is recagnized as incame or expense in
the period that includes the enactment or the substantive enactment date, A deferred income tax asset is recognized to the extent that it is
probable that future taxable profit will be available against which the deductible temporary differences and tax losses can be utilized.
Deferred incame taxes are nat provided on the undistributed eamings of subsidiaries and branches where it is expected that the earnings
of the subsidiary or branch will not be distributed in the foseseeable future. The company offsets cuirent tax assets and current tax
liabilities, where it has a legally enforceable right to set off the recognized amounis and whete itintends either to settle on a net basis, or
to realize the assct and settle the liability simultaneously.

p) Eamings per Share

Basic eamings per share is computed by dividing the net profit for the period atiributable to the equity shareholders of the Company by
the weighted average number of equity shores outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bortus element in a rights issue, share split, and reverse share
split (consolidation of shares) that have changed the number of equity shares outstanding, withouta corresipondingchange in resources.

For the purpose of calculating diluted eamings per share, the net profit for the period attributable to equity sharcholders and the
weighted average number of shares vutstanding during the period is adjusted for the effects of all dilutive potential equity shares.

q) Segment Report

Operating segments are reported in a manner consistent with the internal reporting pravided to chief operating,decision maker.

In terms of the requirement of Ind AS 108, the Company had identified primary business segment, viz,, "Agro-input”. However ,
pursuant to guidelines issued by Ministry of Chemicals & Fertlisers, P&K Fertilizers (Phosphatic & Potassic) has been considered as
Separate Segment and reported. The operating segnents have been reported in a manner consistent with the internal reporting provided
by the company.

r} Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA®) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024, MCA has not notified any new standards or
amendments tothe existing standards applicable to the Company.
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Niles to Financlal Statements as ol and 2oz the Yoar ended March 31,2001

Note  Bruperty, planl and equlpmenl (Curren Yeor)

Asnbunt Ry in Lacs

Grae pluck Accusli of durevinlion Net plovk
Desceiption 1 Apnl 2028 Additiens Disposaly 31 Moaech 2024 VAPl 00 Aclditions Dispossly’ 31 Maech 2021 31 Mareh 2024 301 March 202
Adju Inseets Adjustincnis
Frarhold Laod 22 624 . . 62N 27 62827
Building 3748 - R 13466 1338 15206 .04 .42
EBnedixl inshinary ¥ A1 4 %0.72 He.02 7851 s 52 Ry 270
Caxrvputers 6 A6 Qa9 @52 69 4.9 1M XS +7 an 226
‘Watve & Arid irsgalarion 1641 - 1681 b 924 1Kk? 10.5% 023 ¥10
Iabusatory Bquapment 307 987 RE )] oS 4.0 (:+] b
Fumilurv & Filtingy 630 128 - S8 LR (02 35 208 1.0
Metor Cars & Teucks 52 1523 RINE 1.X . 1235 285 48
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Notes to Financial Statements as at and for the year ended March 31,2024 Amount Rs in Lacs
As at As at
31st March, 2024 31st March, 2023

Note 4 Investinents - Non Current
Tuvestments caenied at cost{Unquoted)
Investments 1n Equity Instruments
Abhinandan Gouds Pvt Lid.* - 2406
Nil Equity Shares of Rs.10/- each (P.Y 2.40,000)
Investments In Preference Share
Abhinandan Gouods Pyt Lid.?
1.000 9% Compulsorily Reedemable Preference Shares of Rs 1,006,000/ each (PY 1,000) 1.000.00 1,000.00
Investments canied at Amortised Cast (Unquoted)

Investments in Government or liust securities

National Savings Certificate 0.26 026
Total 1,000.26 1,024.32
Aggregate amount of Unquoted Investments 1.000.26 1,024.32
Investment carried at Cost 1.000.26 1,024.32

* Abhinandan Coods Pvt. Ltd. was subsidiary upto 29-03-2024

Note 3 Others Financial Assets
Financial assets carried at Amortised Casl
(Unsecured, considerced good)

Security deposits 53.73 48.26
Total 53.73 48.26

Note 6 Deferved Tax Asset/(Llabilities) (Net)
Deferred Tax Assets

Expenses allowable against taxable income in future years 2014 199.63
Deferred Tax Liabilities 3

Tinung difference in depreciable assets {44.52) {55.26)
Total 15742 144.37

Note 7 Inventories
(Valucd at lower of cost oz net realisable value)

Raw Matenals* 768.66 1,949.24
Packing Materials 2979 3313
Stores & Spare Parts 12268 97.06
Fimished Gouds .30 903.55
Total 1,725.35 304297
* Includes Stock-In-ransit 39743 723.70

41



THE PHOSPHATE COMPANY LIMITED

Notes te Financial Statements as at and for the year ended March 31,2024

Note 8  Investments - Current
Investment carried at fair value through Profit & lLoss

Investments in Mutual Funds (Unquoted)

Amount Rsin Lacs

As at
31st March. 2024 31st March,2023

As at

558.2210 Units of Kotak Liquid Fund - Growelh option {PPrevious Year 370.1530 ) 27.02 2575
43911610 Units of Kotak Liquid Fund - Growth option (Previous Year 14275 2280 ) 212,53 644.57
Nil Units of SBI Fixed Maunity Plan Sr.82 (91 Days)- Growth option (Previous Year 499975.0010) 3 50.00
Total 23955 720.62
Note 9 Trade Receivables
(Unsecured, cansidered gnad)
Financial Asset carried at amortised cost
- Considered good 413147 208.0%
- Considered doubtful 9.29 4.73
440.76 21277
Less: Provision for Bad Debl 19.29) 4.73)
Sundry Debtors (Net) 43147 208.04
Subsidy receivable from Centrat Government 156 26 953.73
Total 582.73 1, 161.77
Outstanding for the following periods from due date of transactions
Partscnlars
(i) Undisputed Tradc Reccivables - Considered Guod
Less than 6 Months 574.95 1,159.96
6 Months to 1 Year 12.30 1.01
1-2 Years -
2.2 Years 0.01
Moee thin 3 Yeurs 0.48 097
Sub Total 587.73 1,161.95
(ih) Undixputedt Trade Reccivabiles < which have sigailicunt increaxe in credit risk
Lessthan 6 Months 421
6 Monhs to 1 Year 0.02
1-2 Years
Morc thiin 3 Years 0.02
Subiotal - 4.25
(i} Daputed Trade Receivi hies
Movre tbap 3 Years 0.48 0.8
Sub Total 0.48 0.4y
[ Totat 588.21 1,166.68
Note 10 Cash and Cash Equivalents
Financial Assets carried at amortised cost
Balance with banks 100.02 0.02
Fixed deposits having original maturity less than 3 Months 455.49 -
Cash in hand 441 417
Total 559.92 3.19
Note 11 Other Bank Balances
Financial Assets carried at amortised cost
Fixed deposits having original matusity of 114.64 229.49
more than 3 months but less than 12 months (pledged)
Total 114.64 229.49
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Notes to Financial Statements as at and for the year ended March 31,2024 Amount Rs in Lacs
As at As at

31st March, 2024  31st March,2023

Note 12 Loans- Current
(Unsecured, considered good)
Financial Assets carried at amortised cost
Advances to Employecs 031 0.11
Total 0.31 0.11

Note 13 Other Financial Assets- Current
(Unsecured, considered good)
Financial Assets carried at amortised cost
Interest Receivable

From Banks 3.30 7.32

Advance recoverable in cash or kind 118.00 118.00
Financial Assets carried at Fair Value through Profit & Loss

Gain/(Loss) on Fair Valuation of Forward Contracts 4.71 4.97
Total 126.21 130.29

Note 14 Other Current Assets
(Unsecured, considered good)

Advance to suppliers 39.74 90.69
Advances against expenses 201 9.23
Prepaid expenses 30.54 36.28
72.29 136.20

Input tax reccivable 1,198.58 1,237.01
Less: Provision for GST Reccivable 677.87 677.87
520.71 559.14
Total 593.00 695.34
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THE PHOSPHATE COMPANY LIMITED

Notes to Financial Statements asat and for the year ended March 31,2024
Amount Rs in Lacs

31st March, 2024 31st March,2023
Note 15 Yquity share capital
Authorised capital
1,00.00.0%) (1,00,00,000) cquity shares of 2 10 each 1,060.00 1.000 (0
1,50.000 11,50,000) Redeemable Preference Shares of T 1000 each 1,500 00 150000
2.500.00 2,500.00

Issued, subsaribed and Paid-up capital
36,0740 (36,07480) cquity shares of 2 10 each 36075 36075

{of the abeve 954,360 Equity Shares alloted as fully paid-up by way of Bonus Shaws by capitalisation
of Shate Premium & Genersl Resasrve)

360.05 360.73

a) Reconciliation of equily sharcs oubstanding at the beginning and at the ¢nd of the year.
313t Mocch, 2024 31 Muazch 2023
No of shares Amount No of shares Amount
Equity shares at the beginning of the vear 36.07.480 360.75 36,07,450 360.75
Add: Sharc issued/buy back during the year - - - -
Cquity sharcs at the end of the year 36,07,480 360.25 36,07,480 360.75

b) Rights/preferencesfrestrictions attached 10 equity shares

The company has only onc class of oquity shares having a par value of Rs, 10 pershare. Each holder of equity shares is entitled to one vate per sharedn thw
event of liquidation of the Company, the bolders of equity shanes will be entithed to teceive remaining assets of the Coshpany, after distribution of xll
paeferential amounts, The distribution will be in proportion to the number of equityshares held by the sharcholders.

<) Delails of shareholders holding more than 5% shares in the Company

31st March, 2024 31 March 2023
No of shares % holding No of shares % holding
Madhav Trading Corpn. Ltd. 3.74.880 1033 3,74.880 10.39
Shrivals Khaitan 231,000 6.4 2,31000 640

£



d) Details of Shares held by Promoters at the end of the year
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As at 31st March 2024 As at 31st March 2023
!\il) Name No. of % of total ;’:S:ga:ﬁ: No. of % of total

Shares shares Shares shares

year

1 | Ajay Bangur 7.800 0.22 - 7,800 0.22
2 | Amvi Tradecom Private Limited 1,00,000 2.77 -| 1,00,000 2.77
3 | Amrudh Bangur 39,875 1.11 0.69 15,100 0.42

4 | ARCHANA BANGUR 24,775 0.69 0.69 = 3
5 [Bangur Trafin Pvt. Lud, 3000 0.08 - 3,000 0.08
6 | Binala Devi 5,400 0.15 - 5,400 0.15
7 | Bina Bangur 70900 1.97 - 70,900 1.97
8 | Bimod Kumar Khattan 82400 2.28 - 82,400 2.28
9 | Chandrakala Khaitan 148280 4.11 - 1,48,280 4.11
10 |Credwyn Holdings India 175000 4.85 -| 1.75,000 4.85
11 |Devendra Finvest and Holding Pvt Lid 220 0.01 - 220 0.01
12 | Gita Bangur 46,200 1.28 - 46,20 1.28
13 |Gloster Limited 170000 4.71 -{ 1,70,000 471
14 [Hemant Banpur 200 0.01 - 200 0.01
15 | Luxmi Devi 38,044 1.05 d 38,044 1.05
16 | Madan Gopal Bangur 23400 0.65 - 23,400 0.65
17 IMadhav Trading Corporation Limited 374880 10.39 - 3,74,880 10.39
18 | Milan Bangur 4,000 0.11 - 4,000 0.11
19 [Murli Dhar Khaiian 300 0.01 - 300 0.01
20 | Nikate Khaitan 105600 2.93 - 1,035,600 293
21 [Nikate Khaitan (HUOF) 164740 4.57 - 1,64,740 4.57
22 | Pradyumna Bangur 51,355 142 0.68 26,580 0.74
23 |Raj Packwell Limited 1,00,000 277 -| 1,00,000 2.77
24 | Rajendra Kumar Bangur 56900 1.58 - 56,900 1.58
25 | Ramesh Kumar Bangur 27,206 0.75 = 27,206 0.75
26 | Ramesh Kumar Bangur 4,000 0.11 - 4,0 0.11
27 | Shree Prakash Bangur - - (0.15) 5,400 0.15
28 | Shrimangala Khaitan 64760 1.80 - 64,760 1.80
29 | Shrivats Khaitan 231000 6.40 - 2,31,000 6.40
30 | Sudarshan Bangur 51,075 1.42 0.69 26,300 073
31 | Suresh Kumar Bangus 26,816 0.74 - 26,816 0.74
32 | Suresh Kumar Bangur HUF 2,000 0.06 - 2,000 0.06
33 | Suresh Kumar Bangur-Trust - - (2.75) 99,100 275
34 | Sushma Bangur 840 0.02 - 840 0.02
35 |The Oriental Company Limited 148290 4.11 -| 1,48,290 4.11
36 | Usha Kiran Bangur 13,380 0.37 - 13,380 0.37
37 |Vcena Bangur 5,920 0.16 0.15 520 0.01
38 | Vijay Kumar Bungur 29,400 0.81 - 29,400 0.81
39 |Wind Power Vimimay Pvi. Lid. 87.840 243 - 87,840 243

1l Shares 24,85,796 68.90 0.00| 24,85,796 68.90

4
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THE PHOSPHATE COMPANY LIMITED

Notes to Financial Statements as at and for the year ended March 31,2024
Not:: 16  Otber Equity

Securlties Premium

Asat
J1st March, 2024

Amount Rs in Lacs
As at
3181 Maich.2023

Opening Balance 262,50 26250
Addition/Deduction during the Yiar .
Closing Balance 262.50 26250
General Reserve
Opening Balance 6490.34 6.490.54
Addition during the Yeas ”
Closing Balance 6,490.34 6.490.34
Retained Earnings
Opentng Balance 1,167.92 70285
['rofir for the Year 20215 657
Remaeasurements of Ned Defined Berefit Flan {23.53) (1 80
1,315.52 1,167.92
Grand Tolal 8,093.36 7.920.76
Note: 17 Borcowings (Non Current)
Financial Liabilities carvied at smontised cost
Secured
a Term loans from Non Banking financlal Institution 18371 2543%
b.GEC]. inans from Banking financial Ingtitution 2M.72 304.00
Less: Cureent maturities of Term Loan {refer aote 20) 136,74 10122
Sub total 276.69 43417
¢.Vechick loans from banks - -
d.Equipmenl loans from bonks - S5t
Less: Curvent matutities of Vehicle & Equipnsent Loan {refer note 20) 5.41
Sub total - -
Unsecured
From Limited Companies
From Relaied Patties 923.00 $66.00
From Other .00 131,40
Sub total 982,00 100040
Total 1,258.69 1.454.37
(i) Repayment terma and nature af securities given for Secured loan as follows :
S| No  [Name of the Bank Nalure of securits 31-Mar-24 31-Mar-23
Aditys Birla Capital Term Loun is secured by pari passu first chaege on 183.71 254.39
Industrial Property located at holding No47?, Rishi
a Bankim Chandrs Rnoad, Rishra .Hnoghly . Cutrent
Intecest rate Is 14.65%.
State Bank Of India We:rking Capital Term Lean under GECL-Extension 1.0 161.4Y 171.00
scheme securd by Pari-Passu 2nd charge bacis an
(i) Current Assets snd entice Fined Assets. Current
tnterest rate is 9.25%
Canata Bank Worshing Capital Term Loan undee GECL-1'xtension 140 1322 133.00
scheme secured by Pari-Passu 2nd chorge bssis on
biii) Current Assets and ennre Fixed Assets, Curvent
tntecen tate is 9.25%
(CIC! Bunk Linrwted Bauipmmect Loan cqveed! by Cawlusive chanie on the Tnpathotibed . 235
assarts puzdinasid undes g sclueme.
c (i)
([CICI tonk Licwved Lquipanent Loon secused by Dklusive churge on the hypethecased - 255
py e ts Puschased undee the scheme,
¢ (i)
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Notes to Financial Sttemenls as at and for the year ended March 31,2024

Amount Rsin Lacs
Asat As at

31st March, 2024 3lst March 2023

Note I8 Other financial liabilities - Non Current
Financial Liabilities carvied at amortised cost
Deposit {rom Dealer 1M317 110.13

Total 11317 110.13

Note 19 Provisions - Non Curvent
Provisons for Employee Benefits

Leave Encashment (refer note 36) $7.33 $9.08
Less: Current Porfion 31.82 $2.24
Total $5.71 46,84

Note 20 Borrowings - Current
Financial Liabilities carried ai amortised cost

Secured
From Banks
Cash Credit 578,20 1,749.76
Curent Matunihes of Term Loans (reter aote 17) 186.74 10¢.22
Cureent Maturities of Vehicle & Equipment Loans (refer note 17) - 5.10
Total 76494 1,459.08

Cash Credit Loan (rom Banks are sccuted by entire stocks of inventoty, receivables and other current assets of the company on pari-passu first charge
basis & colbatkerally secured by sccond charge on Factory Land & Building. Current interest Rate s 10.40%




THE PHOSPHATE COMPANY LIMITED

Notes 1o Financial Statcments as at and for the year ended March 31,2024

As at
315t Mavch, 2024

Amoiznt Rs in Eacs
Asat
3o March 2023

Net 21 Trude puyabks
Finaacial l.iabilitics carricd al amortived cost

MSMED [ refer note {a) below] 12.10 628
@thers Tr.dw Payable 1,00 19 153878
Twtal 1.108.29 1,555 06
Nofes :
{a) Disclosute requined under Clause 22 of Micro. Small and Medium Enterprise
Nevelapment {MSMED') Act, 2006
1) the principal amount and the inlerest due therton eemaining unpaid to any
supplier at the end uf cach dccounting vear Principal amuunt due to micso iand 1210 6.28
small enterprise Interest due on above
{it )ihe ameunt of interesl paid by the buyvr in t.xos of saction 16 of the Mkro,
Sl and Medium Enterprises Devalopment Act, 2006 (27 of 2006). slong withthe
amounl of the paynient made to the supplier beyead the appointed day during
each occouUNnting vear, = =
{iii) the amount of interest dise: and payable for the period of delsy in making
pay'ment (which has been patd but beyind Lhe appainted day during the year} but
without adding the interest specificd under the Micre, Small and Madiun = =
Enterprises Desvelopment Act, 2006;
{iv) the amoun! of integest accrued and remasning unpaid at the end of cach
Accounting year; and = ~
(v) Uve amount of further inlesest remaining Jue and pavable even in the
aucveeding years, untii such date when the intetd ducs above are actually paid
to the smslb enterprise for the purpose of disallowance of a deductitie - -
expenditune under sexoron 23 of the Micro.Small and Medium Enterprises
Develapment Act. 2006
The above diclosures are provided by the Company based on the informallon
available with the Company in respect of the registration slatusx of its
vendors/suppliers.
Oatstanding far the fullnwing periods from due date of tronsactiolx
Particulars
(i) MSME
Lessthan | Year 12.10 6.28
Sub Total 12.10 6.28
(i} Others
L3 than | Year 3,093.37 1.538.00
1-2 Years 0.26 0.78
2-3Years 256 -
Sub Total 1.096.19 1.548.78
Total £.105.29 1.355.06
The above disclosunes are based on tlw infoimation available with gie coppany in evspect of the regietration status of its
vendors/suppliess endes MSME Scheme
Note 22 Qthber financis] liabilities - Current
Financlal Liabilitics carricd at amostiscd cosl
Interest secrued wnd due 2R 377
Eniployee Benefils 356 W92
Tual 2858 32.69
Nite 13 Ostier cusvent Kabilltes
Advance from customers 121.20 14117
Outles & Tares
Statutery & other dues payables 2678 29.26
Liability for expenses 2594 446.30
Total 1%6.92 616.53
Note 24 Pravislons - Current
Provisons for Employee Benefits
Leave Facashment 31 %2 4224
‘Fotal 31.82 42.24
Note 25 Cucreat Tan Liubilitéex (Net)
Provision for Income Tox (Nt of Advase Tax) 8906 198 24
Tutal 39.03 198.24
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Notes to Financial Statements as at and for the year ended March 31,2024
Amount Rs in Lacs

For the year ended For the year ended

31st March, 2024 31at March ,2023
Note 26 Total Revenue from Operation
Cross Sales/ Incomu from Opcerativns 12,499.56 15,989 .81
1.ess: Discaunts,Rebates & Taxes 1,023 36 1.23319
Sub tolal 11,376.20 14,656.62
Other Operating Income
Insurance Claim - 9.53
Scrap Sales 1972 3056
Total 11,495.92 14,696.71
Note 27 Other Income
Interest income on
Fixed Depaosits 12.01 10.26
Others 307 262
Profat/ (Loss) on sales of Property, plant and equipment -
Protit /(1.0ss) on Sale of Investment in Subsidiary (0.06) -
Liability no longer required written back 0.80 8518
Profit/(Loss) on Redemption of Mutual Fund 11.64 2024
Forcign Exchange Rate Fluctuation 13.51 15.12
Gain/(Loss) on measuring investments at FVFPL (1.15) 333
®ther Misc Income 0.61 0.05
Total 4043 136.70
Note 28 Cost of Material Consumed
Raw Matcrials
Rock Phosphate 6,197.39 781258
Sulphuric Aad 639.36 2.461.11
Spent Acid 31041 449.56
Others 1431 32.63
Packing Materials 165.81 2383
Total 7.377.78 10,969.71
Note 29 Changes in {nventories of Finished Goods,
Stock-In-Trade and Work-in-Progress
Opening Stock
Finished Gaods 248.08 17343
Work-in-Progress 71547 244.70
Trading Goods -
Less: Closing Stock:
Finished Goods (24.59) (248.08)
Work-in-Progress (77971) (715.48)
Trading GGoods
Total 159.25 (545.43)
Note 30 Employee benefit expenses
Salaries, wages and bonus 33849 320.83
Staff welfare 50.82 52.68
Contribution te Provident & other funds 45.5K 46.95
Total 434.89 420.46




THE PHOSPHATE COMPANY LIMITED

Notes to Financial Statements as at and for the year ended March 31,2024

Note 31 Other expenses
Consumption of Stores and Spares
Power and Fuel Expenses
Repair to :
Building
Machinery
Others
Manufacturing & Supervision Charges
Packing Expenses
Freight, Delivery Expenses
Selling Expenses
Rent
Rates and Taxes
Payment to Auditors :
Audit Fee
Certification Fee
Legal & Professional Expenses
Director's Fees :
Board Meeting Fees
Committee Meeting Fees
Information & Technology Expenses
Insurance Charges
Motor Vehicle Expenses
Other Maintenance Expenses
Charity & Donation
Provision for Doubtful Debts
Miscellancous Expenses
Total

Note 32 Finance costs
Interest
Bank charges
Other Charges
Total

Amount Rs in Lacs

For the yearended  For the year ended
31st March, 2024 31st March 2023
89.42 23312
279.54 307.73
34.00 68.31
25.08 72.28
2352 55.26
172.81 172.84
70.46 67.14
1.212.78 1.121.19
14.65 177.34
7.80 7.80
067 444.85
1.00 0.75
0.90 0.65
3262 36.55
3.60 3.80
170 140
174 1.61
18.07 14.54
10.38 10.63
37.30 33.30
1068 0.55
456 3.92
48.35 3364
2,123.63 2.869.20
286.73 32061
54.40 27.70
1.04 0.33
34217 348.84




Nates to Financial Statements 2s at and for the year ended March 31,2023

Nate 33 Effective tax reconciliation

Income Tax Recognised in Statement of Profit & Loss
Current Tax

(Excess)/Short Provision for Earlier Years

Deferred Tax

Total Income tax Expense recognised in the current year

The inceme tax expense can b reconciled
to the accounting profit as follows:

Pasticulars

Profit before tax

Applicable tax rate

Computed Tax Expense

Add/(Deduct)

Tax effect of amounts which arenot deductible/ (taxable)
in calculating taxable income

(Excess)/Shart Provision for Farlier Years

Tax effect of certain tempozary differences measured at lower rates
Others

Total Income Tax Fxpense/{Credit)

Note 34 Earnings per equity share
Particulars

Profit as per Statement of Profit and Loss
Weighted average number of equity shares
Earnings per share - Basic and Diluted

Note 35 Contingencies and Commitinents

(to the extent not provided for)

Particulars

I} Guarantees given

Cuarantees given by the Company not acknowledged as debt
Total

11) Commitments
Conunitment of Capital Expenditure not provided for in the accounts (Estimated)

Total

ANNUAL REPORT 2023-24

Amount Rs in Lacs

March 31,2024 March 31,2023
49 278.29
45 5.55
{13.06) (101 86)
115.88 181.98

Amount Rs in Lacs

March 31,2024 March 31,2023
318.01 64854
25.17% 25.17%
80.00 163.30
(4.63) {3.01)
3445 555
6.03 16.14
115.85 181.98
March 31,2024 March 31,2023
202.13 466.87
36,07.480 36.07.430
360 1294
March 31,2024 March 31,2023
200
C 2.00
30.00
- 30.00
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THE PHOSPHATE COMPANY LIMITED

Nofes fo Financial Statements as 21 and for the year caded Mairch 38,2024

Amount Rs in Lacs
Note 36 Emplovee Bunefit Obligatlons
1) Defined Conlribution Plan
Caontribution to defined contribution plan, recognized are charged off during the year os follows ;
Particulars 31 March. 2024 31 March, 2023
Emplovers' Contributivn tu Provident Fund 2397 2421

11) Deined Benehit Plan
Gratuity is paid to employees under the Pavment of Gratuity Act 1972 through a recognised funded scheme. ‘The present value of obligation is
determined based on actuarial valuation using Projected Unit Credit Method, which recogniaes cach peried of senvice as giving tise to additional
unit of employee benefit entittement and measures cach unitseparately to build up the final obligation.
Gratity Accumulated Leave
Funded Unfonded
31 March. 2024 31 March, 2023 31 March. 2024 31 March, 2023

Partlcolars

(1) Ainoust reengnlsed In the statement of profit and loss 1s us under:

Current service cost 1218 1237 639 647
Interest cost 246} 0.14) 3.5t 598
Actuarial lvss/(gain) recognized during the year - - 3.66 7.07)
Amount cece2nized in the stateent of profit and loss 9.72 12.23 17.5¢ 538

{(ii) Changes in Present Value Obligatlon

Present vatue of defined benefit abligation as at the stait of the year 263.69 236.30 59.07 8104
Cument service cos! 1218 1237 6.39 647
Interest cost 1582 16.72 551 398
Actuarial loss/{gain) recognized during the year 15.10 1.98 5.66 {707
Bunefits paid {70.96) (3.68) (19.10) {0.35)
Prescot value of Defined Bencefit Obligation as at the end of the year 235.83 263.09 87.8 89.07

(iti) Change in fair value of plan asscts

Fair value of plan asstts as at (he start of the year 26373 23637 - -
Retum on plan assets (9:44) 0.19 - -
Interesd Income 18.28 16.85 - -
Acluarial loss/{gain) - - - -
Contribution 3450 14.00 . -
Benefits paid {7096} {36R) (D.35) -
Fair value of plan asscts as at the cnd of the year 236.11 263.73 (0.35) -

Reconciliation of present valac of defined benefit obligation and the fair
vahie of plan assets

Fundcd Status 0.27 004 -
Present value obligation as at the end of the year 23583 263.69 8753 89.07
Fair value of plan assets as at the end of the vear 236.10 263.73 -
Net liability/assct) recognized in bulance shev 0.00 0.00 87.83 $9.07
Amount recognised in the statentent of Other Comprehensive Incanie
Actuarial (Gain)/ Lass for the vear on Present value of obligation 0.54 657) - -
Actuarial (Gain)/ Loss for the vear on Asset 14.7 8.36 -
Retum on Plan Asset, Excluding Interest income (9.44) 0.1Y -
Unrecagnlsed actearial (Gain)loss at the end of the year 24.58 1.50 - -

Breakup of Actuarial gainloss:
Actuarial (gain)/loss on atising from change in demographic assumption - - -
Actuarial (gain)/loss o n atising from change in financial assumption 0.84 {657)
Actuarial (gain)/loss on arising from experience adjustment 1427 8.56 . -

h
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Assumplions

31 March, 2024 31 March, 2023 31 Masch, 2024 31 March, 2023

Financial Assumptions

Discount rate pa. 6.93% 713% 693% 713%

Rate of increase insalaty p.a. 7.50% 7.50% 7.50% 7.50%
Demographic Assumptions

Altrition Rate 1.00%, 1.00% 1.00% 1.00%

Super Annuation Age 58 Years 58 Years 58 Years 58 Ycars

Average expucted futuee service 2 Years 4 Yean 2 Years 4 Years

Thewe assumptiens wen: develeped by inanagement with the assistance of independunt acluarial apprassers Discount facters age determined clese to
cach vear-end by reference to government bends of selevant econemic markets and that have tenns to matusity approximatingto the terms of the
eelated obligation. Other assumptions arc hased on management’s historical experierke.

f) Sensitivity Analysis

Significant acluarial assumplions for the determination of the define benef:t obligatlon are discount rate, expevied salary' increase and norlality. The
sensifivity analysis below have determind based on reasonably possible changes of the assinnptions oveuring at the end of the reporting period.
while holding all other asswnptions constant. The result of sensitivity analysis is given below :

Sensitivity analysis for Gratuity

A at 31 March, 2024 As at 31 March, 2023

Increase Decrease Increase_ Decrease
Discount Rate (-/+0.5%) 233.55 238.27 261.35 265.97
%Change Compared to base due to sensitivity -0.97% 10a% 0.51% 0.86%
Salary Growth (-/+0.5%,) 23821 23356 265.94 26156
% (hange Compared to base due to sensitivity 1.02% 09%6% 0.85% 081%
Atbition Rate {-/+ 0.5%) 235.82 235.84 263.68 263.70
%Change Compared to base due to sensitivity 001 0.01% 0.00% 0.00%
Mortality Rate {-/+ 10%)) 235.82 23584 263.68 263.71
%Change Compared 10 base due to sensitivily 0.00% 0.00% -0.01% 0.01%
Sensitivity analysis for Accumulated Leave

As at 31 March, 2024 As at 31 March, 2023

Increace Decreage Increase Decrease

Discount Rate {-/+ 0.5%) $5.49 89.75 §7.38 9091
% Change Compared to base duc to sensitivity -2.339% 25318 -1,908%, 2055%
Salary Growth (-/+0.5%) 89.72 85.49 .89 87.38
%Change Compared to base due to sensitivity 2.497% -2.330% 2028% -1.901%
Attrition Rate (-/+ 0.5%) 87.53 87.5¢ 89.07 8905
%hange Compared 1o base due to sensitivity -0.005% V.5 0 0G% 0.003%
Mortality Rate (-/+ 10%) 87.52 87.54 89.06 89.09
%Change Compared 1o base due to sensitivity -0.011% 0.011% 0.013% 0014%

The Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation asit is unlikely that the
change in the assumptions would occur in isolation of onc another as some of the assumptions may be correlated.

There is no change in the nwthod of valuation for the pior period.

Expected contribution during the next annual reporting period:

Particulars Gratuity

The Company's best estimate of contribution duting the next year Rs.(0.6) Lacs)

Allocation of IMan Assct (AmtRs Allocation in % of Plan Asset

inLacs)

Table Showing Allocation of Plan Asset at the end Measurement Period Gratuity (Funded) Gratuity (Funded)

31 March, 2024 31 March, 2023 31 March, 2024 31 March, 2023
Cash & Cash Equivalents 23.90 0.83 10.12% 031%
Special Deposit Scheme - S.19 0.00% 197%
State Govemmenl Securities 35.96 5202 15.23% 19.72%
Governmen: of India Secutities 38.09 55.80 16.13% 21.16%
Corporaie Bonds 122 2} 129.02 51.76% 31592%
Debt Secusities 11.70 1S.10 4.96% 5.73%
Othez 4.23 576 1.79% 2.19%
Total 236.08 263.72 100.00%% 100.00%




THE PHOSPHATE COMPANY LIMITED

Notes to Financial Statements as at and for the year ended March 31,2024
Note 37 Corporate Social Responsibility
The details relating to Corporate Social Responsibility {CSR) expenditure are as follows:

As pre Section 135 of the Companies Act, 2013, a CSR committee had bevn formed by the Company. The funds are utilized on
the achivities which are specified in Schedule VI of the Act. The uSilization is done by way of contribution toswards various

activities.
Amount Rs in Lacs
. For the year ended For the year ended
RIS March 31,2024 March 31,2023
(2) Gruss amount required to be spent by the Company 9.31 .
(b) Amount Spent during the vear
Threugh Human develepment Centre 932 2
|(c) Amotnt unspent during the year - .
{d) Total of previous year shortfall - .
Total 9.32 !




Notes to Financal Statements as al and €or the year ended Maech 31,2024
Note 38 Financlal instrsments and other related disclosures

i. Capial Managenwent

ANNUAL REPORT 2023-24

The Company's capital management ix driven by it's pulicy to maintain a svund cspilal tase to suppurt the continued development of its

bustness. The Boatd of Disectors seeks ta malntaln a prudent balance behween diferent coinponents of the company's capifal

The Menogemoent munitoes the ¢ opitalstructur: snd the net finsncial debt at individualeurnncy leve). Netfinancial debtis defined as current and
not-current financial liaditities less cash and cash ¢quivalents and iort term investments.

The debt equity ratio highlighis the abllity of a business to repay its debts, As at st Mazch, 2024, the ratio was 0.1312

Particulars

Equity Share Capital
Other Equity

Total Equity (A)
Non-Current Borrowings
Shure Term Borrowings

‘Total Borrowings (Gross Debd) {B)

hvestrnentx

Cash and Cash Equivalents
Other Bonk Balances
Sublowalt (C)

Nct Debt (B<) (D)

Nct Debl to Equity (DyA)

Disctosures on Financisl Instruments
1) Financial Instruments by Category

As at March 31, 2024

Amount Rsinlacs

Moarch 31,2024 March 31,2023
36075 360.75
09836 792076
8,459.1) §,.281.51
1.258.69 1.451.17
764 94 1.859.08
2.023.63 1.313.25
23981 720.88
55992 119
114.64 22949
91437 95456
1,109.26 2,358.69
0.13 0.28

Amount Rsin Lacs

Particulars Amortised Cost Eair V‘“:E Total| Cryiig Total FatrValue
through I'L Value

Financisl Assets
[ovestownts 1.000.26 23955 1,239.81 1,239.81
Trade Receivables S§7.73 587.73 73
Cash and Cash Equivalenty 559.92 559.92 559.92
Olhwer Bank Bolances 114.61 t14.64 114.64
Lhans 03t - 031 0.31
Othwr Finandia) Asscts 175.23 4.7 179.9% 179.93
Total Financial Assets 2438.09 244.26 2,632.18 2,682.35
Financial Lisbilities
Borrowings 202363 2,023.63 2,02363
Trade Payables 1,108 29 110829 1,10829
Other Financiol Liabilitics 138.75 138.75 138.75
Tatal Finoncial Liabilities 3,270.67 - 3,270.67 3,270.67
As at March 31, 2023

Particulars Amortised Cost '::i:;:';,’{ ! m\l'f'«::v-ns Tota! Falx Value
Financial Assets
(nvestiments 1.02432 72062 1.746,94 1.743 94
Trade Reccivables 1,160 77 Llost77 1.161.77
Cash and Cash Equivalents 439 419 419
Other Bank Balatwces 229.49 2949 2949
Loare 0.11 - on 0.11
Other Finuwial Assets 17358 4,97 178.55 17855
Total Financial Assets 2.593.46 725.59 3,319.05 3,319.08
Financial Linbililies
Barrowings 331325 - 3313.25 3,313.25
Trade Payables 1.555.06 1.555.06 1.555.06
Other Finanaal Liabilities 13242 14282 142.82
Total Finonrial Liabilities 5.011.13 - 5,011.13 5,011.13

{ii) Fair value hierarchy

All Pinancial Asscts & Financiat Liabitites are canied at amentised cost except Current Investments and Forvign Custency Future Cantracse, which

have been fair valued.

Level | — @uatd (adjusted) mardet poces in active markets for identical assets or liabilities,

Level 2 — Valuation techniques for which the lowest kvel input that is significant to e fair value measuremnent is directly oe indirectly

absesvable,

Level 3 — Valuatien techniques for which Lhe lowest kvel input that is significant to the fair value measurement is unobervable.

W
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THE PHOSPHATE COMPANY LIMITED

Notes to Financial Statemenls as at and for the year ended March 31,2024
Note 38 Financial instruments and other related disclosures
The following table represents the fair value hierarchy of Financial Asscts and Financial Liabilites measured at Fair Value on a recurring basis :

Amount Rs in Lacs

Fair Valuc

Parliculars v 31 March, 2024 31 March, 2023
Hierarchy Level
Financial Assets
Current Investments Level 1 239.55 72062
Oerivative financial instruments -
Forvign Currency Forward Contracts Level 2 171 497

(iii) Financial risk management objectives and policies

Financial risk factors

The Company's activities expose it to a variety of financial risks: (a) market risk,(b) liquidity risk & (c)credit risk swhich may adversely impact the
fair value of its financial instruments. The Company's facus is to foresee the unprediciability of £:nancial maskels and seek to minimize potential
adverse effucts on its financial performance,

(A) Market risk

Market risk comprises interest rate risk & foreign currency risk. Financial instruments affected by market risk include loans and beriowings in
forign curtoncies,

(a) Interest rate risk

The Company is exposed to interest rate risk tewause the Company borrow funds both at fixed and floating interest rates. The risk  managed by
the Company by maintaining an appropriate mix between fixed and floating rate borrowings. The Company's expoesure to the risk of changes in
market interest rates relstes primatily o the Comnpany s long tean debt obligahons with floating interest eates.

(b) Foreign currency risks

Foreign cursency risk is the risk that the fair value of future cash fows of an exposure will fluctuate bevause ¢f changes in foreign exchange rates.
The Company‘s exchange rate risk exposure is primanly duc to trade payables denominated in forcign currency. The Company is rostricting its
exposure of risk in change in exchange rates by way of Forward/Future Contracts.

Patticulars 31 March, 2024 31 March, 2023
Foreign Currency Payable (Amount in USD) 11,25.800 14,22,630

(8) Liquidity risk
Liquidity nisk nefees to the risk that the Compuny catuvet met its financkal obligations, The ubjective of liguidity 1isk management is to maintain
sufficient liquidity and ensure that funds arc availablefor use as per requirements,
The Company has obtained fund and nor-fund bascd working capital facilities from various banks. ‘The Cempany invests its surplus funds in
tank fixed depesit and mutual funds, which carry low market risk.
The table betow sununarises the maturity profile of the Company's finincial liabilities based on contrictual updiscounted payments

Amcunt Rs in Lacs
Particulars 31 March, 2024 31 March, 2023

One Yeor or Jess

Borrewings 764.91 1.§59.63
Trade Payables 1,108.29 1.555.06
Other Financial Liabilites 2558 3269
Moze than One Year

Borvowings 1.235.69 L4417
Other Financial Liabilites 113.17 1i0.13

(C) Credit risk

Credil risk is the rick of financial loss arising from counter-party failure to sepay or service debt according to the contractual terms or obligations.
Credit risk encompasses both the direct risk of defaultand the rixk of deterioration of creditworthiness.

Financial irstruments that are subject to oredit risk principally consist of Trade Rectivdbles, Loans Receivables, Investments, Cash and Cash
Equivalents and Financial Cuarantees provided by the Company. None of the financial instruments of the Company result in material
concentration of credit risk.

The Company has a policy of dealing only with cndit wosthy counter partics as a meang of mitigating the nsk of finarxial los« from defaults. The
Company manages risks through credit approvals, establishing credit limits ami continuously monitosing the creditworthiness of customers to
which the company grants credit terms in the normal course of business.
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Nutes to Financial Stateients as 3t and fur the Vear eiled March 31.2021

Note J9 Related Party Disclosures:

List of Related Parties @

1, Subsidiary

Eatent of Halding
Relation Asup 30324 As om 3103.23

Abhtnandan Goods Pve, Ltd.”

Subsidiarv (upto 2$03-2024) 0.00% 100%

* Abhinandan Goods Pye. Lad, was subsidiary upto 29-03-2024

2. Key Management Porsonncl

Sri Suresh Kumar Bangus
Shri Ajay Bangur
Shri Shankar Banerjec
Shri Nand Kishoee Kabra
3. Qcher Nirectors

Shri Binod Khaitan

Exccutive Director & CEO till 11-03-202)
President and CFO (CFO till 12:08-2023)
Company Seerctary & Compliance Officer
CFO w.e.[12.08-2025

Non-Executive Director

Shri Heoanl Bangur Non-Exccutive Directos
Shei Dthp P Gaculdas Independent Directer
Sent Sonali Sen Independent Dinvcter

4. Entitiex over which Diredtor, Key Managerial Porsoancl and their relatives have significant inllucnce with whom tramadtion have

12ken place during the vear
Adeling Investments Pl Lid
Asl Flnance & Trade Pvi. L2d.
Chintamani Holdings Pvt. Ctd
Duevendrs Finvest & Holding Pl Lid
Karchan Udyog Lad
Mani Invest Brokers Privote Limited
Raj Packwell Ltd
Maxworth Industnal Services Ltd
Noshirvan & Camypany Private Ltd
Shreyans Paperplas! Pvt. Lid.
Abhinandan Gouods Privat: Linited {Subsidiary upta 29-03-2024)

The following table suinmarises refuted-party trunsaclions included in the financlal statemenis for the vear ended Murch 31, 2024 &

March 31, 2023 and dutails of outstanding bataaces 25 on March 31,2024 & March 31, 2023

Awmaust Rs in Lucs

Ke) Managertal

Euntities where
Director, KMP

X . Subsidiary Persoancl & (Mhier and relatives
Nature nf Transactions % - =kl Total
[§}] Directars have sigaiticunt
(243) inlluence
(4)
Salary and Other Benefits - 68.65 68.65
- 7% 65 > AL
Conlx'ibulion. 5] ‘I"mvidcnl fund & R 14.2 14.32
Superannuation Poticy
- 204! . 20.01
Other Perquisites - 1299 - 112.99
- 2558 25.5%
Meeting Fees - S50 S.3e
- .94 - +.10
Interest an Loan - 163.13 16%.1%
- - 21938 21985
Loan Taken . 1,4401.5) 144150
- - 242380 2492500
Loan Repald - 1,384.50 1.384.54
. - 204100 2,047 60
Oulstanding Receivable . 100.00 100.04
100,00 - - 10000
Outstanding Payable - - 9210 923,00
- 866 09 844,00
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THE PHOSPHATE COMPANY LIMITED

Notes to Financial Statements as at and for the year ended March 31,2024

Note 40

The Company is required to file Financial Follow-up Reports - 1 at the end of each quatter wihich contains profitability statement and Finandal Follow-up
Repost -l at the end of each quarter which contains statement of assets and Giabilities with State Bank of India and Canara Bank. Below is the

reconcillation of the statements flled by the Company at each quarter end with such banks and the books of accounts of the Company

Amount Rs in Lacs

Amount as
Quartet Particulars of Security Provided Reuntgyreigooks repoited in the Ar'nount ol
of Account Difference
statement
linventory 1,725.35 1.725.35 -
March'24  |Trade Receivables 587.73 587.73
Trade Payables 1,108.29 1,108.29
Jinventory 3,123.23 3,123.23 -
December23 |Trade Receivables 1.635.72 1,635.72
Trade Payables 2,918.75 2,918.75
linventory 4,541.88 4,541.88 -
September'23 |Trade Receivables 1,240.07 1.240.07 -
Trade Payables 3,719.95 3,719.95 -
Jinventory 3.587.78 3,587.78
June'23  [Trade Receivables 22394 223.94 -
Trade Payables 845,98 84598
Amount as
Quarter Particulars of Security Provided Amdntas per Books reposted in the Al;nount g
of Aceount Difference
statement
Jinventory 3,042.97 3,042.97 -
March'23  |Trade Receivables 1.161.76 1,161.76 .
Trade Payables 1,555.06 1,555.06 -
Jinventory 2,845.02 2,845.02
December'22 |Trade Receivables 1,421,.33 1,421.33 .
Trade Payables 2,661.68 2,661.68 -
linventory 3,884.81 3,884 .81
September'22 |Trade Receivables 605.12 605.12 -
Trade Payables 3,537.67 3,537.67
linventory 4,112.43 411243
June‘22 Trade Receivables 618.71 618.71
Trade Payables 3,454.97 3,454 97
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THE PHOSPHATE COMPANY LIMITED

Notes to Financial Statements as at and for the year ended March 31,2024

Note 42 Segment Information

Segment Reporting pursuant to Department of Fertilisers Notification dated 18th January

2024.

In terms of the requirement of Ind AS 108, the Company had identified primary business
segment, viz.,, "Agro-input". However, pursuant to guidelines issued by Ministry of
Chemicals & Fertlisers, &K Fertilizers (Phosphatic & Potassic) has been considered as
Separate Segment and reported. The operating segments have been reported in a manner

consistent with the internal reporting provided by the company.

Statement of Segment wise Financial results & Capital Employed
Amount Rs in Lacs

. Year ended
Particulars
31-03-24| 31.03-23
Segment Revenue
Fertiliser ( P&K) 10,649.23 | 14,469.58
Others 826.98 187.03
Income from Operation 11,476.21 | 14,656.61
Segment Result before Tax & Financial Cost
Fertiliser (P&K) 477.35 685.36
Others 122.68 135.54
Less:
Finance Cost 342.17 333.73
Un allocable Expenses net of Income (60.15) (161.67)
Total Profit before tax 318.01 648.84
Capital Employed
Fertiliser 8,439.66 8,259.53
Others 19.44 21.98
Total 8,459.10 | 8,281.51
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Notes ta Financial Statements as at and for the vear ended Maich 35,2024

Note 43 Other Statutory tnformation
(i) The Company do not have any Benami Property. Further, there is no proceedings initiated or pending against the Company for
holding any Berami property.

(i) The Company do not have any charges or satisfaction which is yet to bu regisleeed with ROC beyond Ihe statutory period.
(ii)) The Company has not traded or invested in Crypto currency ar Virtual Currency during the financial year.

(iv) The Company has nol advanced or loaned or invested funds to any other person(s) or entily(ies):
{a) Directly or indirectly Jend or invest in other persons or entities identificd in any manner whatsoever by ar on behalf of the
Company(Ultimate Beneficiaries) or

(b) Provide any guarantee, securily or lhe like to or en behalf of the Ullimate Beneficiaries
(v} The Company has not received any fund from any person(s) or entity(ies), including foreign entilies (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) Direcily or indirecly lend or invest in other persons or entities identified in any manner whalsoever by or on behalf of the
Funding Parly(Ultimate Beneficiaries) or

(b) Provide any guazantce, security or the like to or on behalf of the Ultimate Bencficiaries.
(vi) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed asinconw during the year in the tax assessments under the lncome Tax Act1961,

(vii) The Company does not have any transactions with companies struck off under section 248 of the Companies Act. 2013 or section
560 of the Companies Act, 1956.

(viii) The Company has compiled with the number of layers preseribed under clause(87) of section 2 of the Act read with the
Companies(Restriclion on Number of [avers) Rules, 2017,

(%) ‘there are no events or transactions after the reporting period which is required to be disclosed under Ind AS 10.

(x) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India. The Company
has no Core Investment Company as part of the Group.

Note A Part of Land and Building thereon has been sold to the company’s earshwhile wholly owned subsidiary (M/S Abhinandan
Goods Pvi Lid)* Execution of conveyance Deed is pending for necessary compliance.

* Abhinandan Goods Pvt. Ltd. was subsidiary upto 29-03-2024

Note 45 Balances of sume parties (including of Trade rweivables and Trade payables) and laans and adsonces are subjct to
recorilintion/confirmations from the respective partics. The management does not expect any material differences
affecting the finoncial statement for the vear,

Noted46 Corresponding comparalive figures for the previoug year have bren regrouped and readjusted wherever considered
necessary 1o conform to the current year preseniation

As per our Report of even date attached
For S K AGRAWAL AND CO For and on behalf of the Board of Director

CHARTERED ACCOUNTANTS LLP
Chartered Accountants
Firm Registration No.-306033E/E300272

Ajay Bangur Sonali Sen
Exccutive Director Independent Director
Hemant Kumar Lakhotia DIN : 00046711 DIN : 00451839
{Partner)
Membership No. 068851
Place Kolkata Nanda Kishore Kabra ghunkar 2““"?“
of T ompany Secretary
Dated 29th May 2024 Chicef Financial Officer Membership No. A45073
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THE PHOSPHATE COMPANY LIMITED

Independent Auditor's Report

To the Members of The Phosphate Company Limited
Reporton the auditof Consolidated Ind AS financial statcments
Opinion

We have audited the accompanying consolidated Ind AS financial statements of The Phosphate Company Limited (“the Company™)
and its Subsidiary Company (for the period from 1st April 2023 to 29th March 2024) (thc Company and its Subsidiary Company
together referred to as “the Group™), which comprisc the Consolidated Balance Sheet as at March 31, 2024, the Consolidated
Statement of Profit and Loss (including Othcr Comprchensive Income), the Consolidated Statcmcnt of Changes in Equity and the
Consolidated Statement of Cash Flows for the year ended on that date. and a summary of thec matcrial accounting policics and other
cxplanatory information (hercinaficr referred to as “the consolidated Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated Ind AS
financial statements give the infonnation required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true
and fair view in contonnity with the Indian Accounting Standards prescrived under section 133 of' the Act read with the Companies
{Indian Accounting Standards) Rules. 2015, as amended. (“Ind AS™) and other accounting principles generally accepted in India, of
the consolidated state of affairs of the Company as at March 31, 2024. and consotidatcd profit. consolidated total comprehensive
income. consolidated changes in equity and its consolidated cash flows for the year ended on that date.

Basis fur Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specitied under scction 143(10) of the Act (SAs). Qur
responsibilitics under those Standards are further described in the Auditor s Respansibilities far the Audit of the Consolidated Ind AS
Financial Statements scction of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartcred Accountants of India (ICA[) togcther with the independence cthical requirements that are relevant to our audit
of thc consolidated Ind AS financial statements undcr the provisions of the Act and the Rules made thereunder, and we have falfilled
our other cthical responsibilitics in accordance with these requirements and the ICAl's Code of Ethics. We belicve that the audit
cvidence we have obtained is suflicient and appropriate to provide a basis for our audit opinion on the consolidated Ind AS financial
statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most signiticance in our audit of the consolidated Ind

AS financial statements ot the current period. These matters wese addressed in the context ol our audit of the consolidated Ind AS
financial statements as a whole. and in torming our opinion thereon, and we do not provide a scparate opinion on these matters.

We have determined the matters described below to be the key audit matters to be conununicated in eue report. For each matter
below, ot description of how eur audit addressed the matter ts provided in that context.

Key audit matters How our audit addresscd the key audit matter

Revenue from Sate of Goods

The Group recognizes revenue when control of the goods is | Our audit procedure includes the tollowing:
tansferred to the customer at an amount that rcllccts the
considcration to which the Group expects to be cntitled in | ®  Considered the  adequacy of the Group's revenuc
cxchange for thosc goods. As described in the accounting recagnition policy and its compliance in tcrms of Ind AS
policy in note 2(c) and as rcflected in Notc 27 of the Ind AS 115 “Revenuce {rom contracts with customers’
Consolidated linancial statements, revenuc from szle of
goads is measured at fair value ot the cansideration received
or reeeivable, net of returns and allowances. trade discounts
and volume rebates / incentives.

s Assessed the design and tested the operating cffectivencss
of the intemal financial controls related to revenue
reeognition.

e Perfonned sample tests of individual sales transaction and
traced to sales invoices and other related documents. In
respect of the samples selected, tested and the revenue has
been recognized in accordance with Ind AS 115,

The Group has various incentive schemes for its distributoss
which are based on volume of sales achicved during the
stipulated period. The estimate ot sales likely to be achieved
by cach distributor reguires judgment.
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Considering the judgment and estimates involved in revenuc | ¢ We discussed and obtained an undcrstending from the
recognition, it is considered to be a key audit matter. management on the key assumptions applicd and inputs
uscd in cstimating provisions for discounts, salcs incentives
and sales rewmims and comparcd the samc with the past
trends and the provision made by the management.

e Sclected Samples of rebates and discounts during the year,
comparcd them with the supporting ducwnents and
perform recalculation of thosc variable considesations as
per scheme docusments.

e Assessed the clcvant disclosure made in the consolidated
Ind AS financial statement.

We have determined that thete are no other key audit matters to communicate in our report

Information other than the Financial Statements and Auditor’s Report thereon

The Holding Company’s Boatd of Directors is responsible for the other information The other information comprises the information
included Owher Section of Annual Report, but does not include the financial statcments and our auditor’s rcpoit thereon.

Our opinion on the financial statcmeats does not cover the other infonination and we do not cxpress any fonm of assurance conclusion
thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information identificd above and, in
doing so, consider whether the other information is materially inconsistent with the financial sstements or our knowledge obtained
in the audit or otherwiscappears to be materially misstated.

If, based on the work we have perfontned, we conclude that these is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibility of the Management and those charge with governance for the Coasotidated Ind AS financial statements

The llolding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with rcespect to
prepurution of these consolidated Ind AS financial stataments that give a true and fair view of the consolidated financial position,
consolidated financial paformance, consolidated total comprchensive income, consolidated changes in cquity and consolidated cash
flows of the Group in accordance with the Ind AS and other acoounting principles generally acccpied in India. The respective Board
of Directors of the companics included in the Group arc responsible for maintenance of the adequate accounting rocords in 2ccordance
with the provisions of the Act for safcguardiog the assets of the Group and for preventing and detecting frauds and other irregularitics;
sclection and application of appropriate acoounting policies; making judgments and cstimates that are reasonable and paudent; and
design, implementation and maintenance of adequate intarnal fmancial controls, that wese opezating cifectivcly for cnsuring the
accutacy and complcteness of the accounting records, relcvant to the preparation and presentation of the consolidated Ind AS financial
statcments that give a truc and fair vicw and are free from matesia) misstatement, whether due to fraud or crrer, which have been
used for the purpose of preparation of the consolidated Ind AS financial statcmeatw by the Directors of the Holding Company, as
aforesaid.

In proparing the consolidated Ind AS financial statemcents, the respective Board of Dircctors of the companics included in the Group
arc responsible for asscssing the Group's ability to continuc 4s a going conccr, disclosing, as applicablc, matters rclated to going
concero and using the going concem basis of accounting unless management cither intends to liquidate thc Group or to cease
opezatioas, or has no rcalistic altermative but to do so.

The respective Hoard of Directors of the companics included in the Group azc also responsible for overseeing the financial reporting
piocess of the Group.

Auditor’s Responsihilities for the Audit of Consolidated Ind AS Financial Statements

Our vbjectives arc to obtain reasonable assurance about whetlier the Consolidated Ind AS fiancial stetcments as a whole ac free
from matetial misstatcment, whether duc to fraud or crror, and to issuc an auditor’s rcport that includes our opinion. Reasoo able
assusance is a high lcvel of assuraoce, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatcment when it exists. Misstatemcnts can arise from fraud or crror and arc considered material if, individually or in
the aggregate, they could reasonably be cxpected to influence the economic decisions o fusers taken on the basis of these Consolidated
Ind AS financial statements.
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As part of an audit in accardance with SAs, we cxcrcise professional judgment and maintain professional skcpticism throughout the
audit. Wc also:

e  Idcatify and asscss the risks of matesial misstatemcat of thc Consnlidated Ind AS financial statements, whether duc to
fraud or arvur, design and perfonn audit procedures responsive to those risks, and obtain audit cvidencoe that is sufficient
and apprupriatc to providc a basis for our opinion. The risk of not detecting a material misstatcment resulting frum fraud
is highcr than for one resulting from avor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

e  Obtain an understanding of internal financial controls relevant to the audit in onder to design audit procedures that are
appropaistc in the ciccumstances. Under scction 143(3)(i) of the Companics Act, 2013 we arc also responsible for
expressing our opinion on whether the Company has adequatc internal fmancial control system in place and the
operating cifcctiveness of such controls.

o  Evaluatc the appropriatencss of accounting policics used and the rcasonablcocse of accounting cstimates and rclated
disclosurcs made by managcmant.

e  Conclude on the appropriateness of management's use of the going concern basis of aocounting and, based on the audit
cvidence obained, whether a matcrial uncertainty cxists 1clated to cvents or conditions that may cast significant doubt
on the ability of the Compatny to continuc as a guing conccm. )f we conclude that a material uncertainty cxists, wc arc
requircd to draw attention in our auditor’s report 1o the related disclosures in the Consolidated Ind AS financial
statements or, i  such disclosures are inadequate, 10 modify our opinion. Our conclusions are based on the audit cvidence
obtained up to the date of our auditor’s report. Howevcr, futire cvents or conditions may cause the Company to ceasc
1o continue as a going concem.

e  Evaluatc the overall presentatinn, structurc and content of the Consolidated Ind AS financial statemeats, including the
disclosurcs, and whether the Consolidated [nd AS financial statcments represent the underlying transactions and cvents
in a manncz that achicves fair presentation.

e  Obtain suflicicnt appropriatc audit cvidence 1cgarding the financial infonnation of the entitics ot business activitics
within thc group to cxpress an opinion on the consolidated Ind AS financial statcmeats. We arc also responsible for the
direction, supctvision and performance of the audit of the fnancial statement of such entitics included in the
consolidated Ind AS financial statements of which we are the independent auditors. For the other cntitics included in
the consolidated Ind AS financia) statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carmried out by them. We remain solcly
responsihle for our audit opinion.

We communicate with these charged with governance of the Holding Company and such other catitics included in the consolidated
Ind AS financial statements of which we are the indepeadent auditots regarding, among other mattess, the planncd scope and timing
of thc audit and significant audit fiediags, including any significant dcficicncies in intemal control that we ideatify during our audit.

We also providc those charged with govemance with a statcrcent that we have complicd with relevant cthical requirements reganding
indepcadence, and 1o communicate with them all relationships and other matters that may ceasonably be thought to bear on our
indcpcndence, and where applicable, related safcguards.

From thc mattcrs communicated with thosc charged with governance, we determine those mattcers that werce of most significance in
thc audit of financial statcments of the current petiod and arc thercfore the key audit matters. We describe these matters in our
auditor’s rcport unless faw ot n:gulation precludes public disclosure about the matter or when, in extremcly rare ciccumstances, we
dcterminc that a matter should not be communicated in our report because the adversc conscquences of doing so would ressonabl y
be expeeted 10 outwcigh the public interest benefits of such cammunication.

Other Matter

Wec draw attention 1o the fact that duzing the year, the holding company sold its entire stake in its subsidiary, M/s Abhinandan Goods
Privatc Limited on 29 March 2024.

We did not audit the financial statemcat/financial imformation of onc subsidiary, whosc financial statcmeats/financial infonnation
rcflect total revenuc (including other Incomc) of Rs. 6.57 lakbs and nct profiv(loss) after tax amounting to Rs. (14.71) lakhs for the
period 1st Apsil 2023 till 29 March 2024, as considered in the consolidated Ind AS financial statcments. These financial statcrnent /
financial information have been audited by other auditors whose reports have been fwnished to us by thc Managemeat and our
opinion on the consolidated Ind AS financial statements, in so far as it relates to thc amounts and disclosures included in respect of
this subsidiary, and nur report in terms of sub-sections (3) and (11) of Scction 143 of the Act, in so far as it relates 1o the aforesaid
subsidiaries, is hased solely on the reports of the other auditors.

Our opinion on the consolidated Ind AS financial statements, and our report on other [.egal and Regulatory Requirements below, is
not modified in cspect of the above matters with respect o our seliance on the work donce and the reports of the other auditors and
the financial statcments / financ siainformation ccrtified by the Management,

64




ANNUAL REPORT 2023-24

Independent Auditor’s Report {Contd.)

Reporeon Other Legal and Regulatory Requirements

. Asrequired by Section 143(3) of thc Act. based on our audit and on (ke consideration of rcport of the other auditors on separate
financial statements and the other tinancial information of subsidiarics. as noted in the *other matter” paragraph we report. to the
extent applicable. that:

[\

We have sought and obtained all 1he information and explanations which to the best of our knowledge and belief were
nccessary for the purposes of our audit of the aforcsaid consolidated Ind AS financial statements.

ju our opinion, proper books ot account as required by law relating to preparation of the aforcsaid consolidated Ind AS
financial statements have been kept so tar as it appears from our examination ot those books and the reports of the other
auditors.

The Consolidated Balance Sheet. the Consolidated Statement of Protit and Loss (including other comprehensive income),
the Consolidated Cash Flow Statcment and Consolidated Statemen of Changes in Equity dealt with by this Report are
in agrecment with the relevant books ot account maintained tor the purpose of preparation of the consolidated Ind AS
financial statements.

In our opinion, the aforesaid consolidated Ind AS tinancial statements comply with the Tndian Accounting Standards
specificd under Section 133 of the Act, read with relevant rules issued there under.

On the basis of the written representations received trom the directors of the Holding Company as on 3 Ist March, 2024
takenon record by the Board of Dircctors of the lHolding Company, nonc of the directars is disquatified as on 3 1st March,
2024 from being appointedas a ditector in terms ot Section 164 (2) of the Act.

With respect to the adequacy of the intemal financial controls over financial reporting of the Company and the operating
ctfectiveness ot such controls, refer to our scparate Report in “Annexure A™ to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requircments of scction
197(16) of the Act, as amended:

In our apnion and to the best of our information and according to the explanations given to us. the remuncration paid by
the Holding Company to its directors during the year is in accordance with the provisions of section 197 of the Act

With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companics
(Audit and Auditors) Rules. 2014, in our opinion and to the best of our information and according to the explanations
2iven 1o us:

i. The consolidated Ind AS financial statements disclosed the impact of pending litigations on its financial
position in its financtal staicments (Reter Note no. 36 of the Consolidated Ind AS financial statements).

ii. The Group did not have any long term contracts including derivative contracts for which there were any
matcrial foresecable losscs;

ili. Therc has been no delay in transferring amounts, required to be transterred to the Investor Education and
Protection Fund by the Holding Company.

iv. a) The respective managements of the Holding Company and its Subsidiary Compimy (for the
period from Ist April 2623 to 29th March 2024) which is company incorporated in [ndia whose
financial statements have been audited under the Act has represented that, 10 the best of its
knowlcdge and belicf, no fimds (which arc matcrial cither individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premiinm or any other
sources or kind of tfunds) by the Company to or in any other person or entity, including forcign
cntity (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
intermcediary shall, whether. direetly or indirectly lend or invest in other persons or centilics
identitied in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guaruntee, security orthelike on behalfof the Ultimate Rencticiaries;

(=)}
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vi,

b) The respective managements of the Holding Company and its Subsidiary Company (for the
period from Ist April 2023 10 29th March 2024) which is company incorporatcd in India whosc
financial statements have been audited under the Act has represented that, to the best of its
knowlcdge and bcelicf. no funds (which arc matcrial cither individually or in the aggregate) have
been reccived by the Company from any person or centity. including foreign entity (“Funding
Parties™). with the understanding, whether recorded in writing or othcrwisc. that the Company shall.
whether. directly or indircctly. lend or invest in other pcrsons or cntitics identificd in any manner
whatsoever by or on behalt of the Funding Party (“Uliimate Beneliciaries™ or provide any
guarantcc, sccurity or the like on behalf of the Ultimate Benceficiarics.

c) Based on thc audit procedures that have becn considered rcasonable and appropnate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
undcr sub-clausc (i) and {ii) of Rulc 11(c). as provided undcr (a) and (b) abovce. contain any matcrial
misstatement.

The Holding Company has not declared and paid dividend during the ycar.

Proviso to Rulc 3( 1) of thc Companics (Accounts) Rules. 2014 for maintaining books of account
using accounting sofiwarg which has a feature of recording audit trail (edit tog) facility is applicable
to the Company with cffcct from April 1. 2023. Bascd on our cxamination, which included test
checks, the Company and its Subsidiary Company (for the period from Ist April 2023 to 29th March
2024), have used an accounting software for maintaining its books of account which has a feature
of recording audit trail {cdit log) facility and the same has operated throughout the ycar for all
relevant transactions rccordced in the software. Further, during the coursc of our audit, we did not
comc acrass any instancc of audit trail fcature being tampered with.

As proviso to Rule 3(1) of the Companics (Accounts) Rules, 2014 is applicable from April 1.2023,
reporting under Rule 11(g) of the Companics (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requircments lar record retention is not applicable for the tinancial
ycar ended March 31,2024,

For § K AGRAWAL AND CO®
CHARTERED ACCOUNTANTS LLP

Chartered Accountants

Firmy Registration No.-306033E/12300272

Hemant Kumar Lakhotia

{Partner)

Membership No. 068851
UBIN: 24068851BKCAZM2150

Placc: Kolkata
Datcd: May 29, 2024
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Anacxure ~A to the Independent Auditors’ Report

Report on the Internal Financiat Controls under Clause (i) of Sub.section 3 of Section 143 of the Conspanies Act. 2013 (“the
Act")

In comunction with our audit ol the consclidated Ind AS financial statements of the Company as of and for the ycar ended 31 March
2024, we have audited the internal financial controls over financial reporting of The Phosphate Company Limited (“the Holding
Company™) and its Subsidiary Company (for the period from Ist April 2023 to 29th March 2024) incorporated in India. as of that
date.

Managcment's Responsibility for Internal Financial Controls

The respective Board of Dircctors of the Holding Company and its Subsidiary Company, arc responsible f(or cstablishing and
maintaining intemal financial controls based on the intemal control over tinandal reporting criteria established by the Company
considcring the cssential components of imcrmal control stated in the Guidance Note on Audit of Intcrnal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘'ICAI’). These responsibilities include the de sign,
implementation and maintenance of adequate internal tinancial controls that were opetating cffectively for ensuring the orderly and
ctficient conduct of its business. including adherence to Company’s policies, the safeguarding of its asscts, the prevention and
dctection of frauds and eirors. the accuracy and completeness of the accounting records. and the timely preparation of ecliable
linancial information, as required under the Companies Act, 2013.

Auditors® Responsthility

Our responsibility is to cxpress an opinion on the Company’s internal financial controls over financial reporting bascd on our audit,
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) issued by ICAIL and the Standatrds on Auditing. issued by ICAI and deemed to be prescribed under section 143(190)
of the Compantes Act, 2013, to theextent applicable to an audit of intemal tinancial controls, both issued by the Institute of Chartercd
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perfonn
the audit to ohtain reasonable assurance about whether adequate internal financial controls over tinanciat reporting was established
and maintained and if such controls operated eftectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the imernat financial controls sysiem over
financial rcporting and their operating cffectiveness. Our audit of intcmal financial controls over financial reporting included
obtaining an tnderstanding of intcrnal financial controls over tinancial reporting. asscssing the risk that a matcrial weakness cxists,
and testing and cvaluating the design and operating cffectivencss of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment. including the assessment of the risks of material misstatement of the consolidated Ind AS
tinancial statements. whether due to fraud or error,

We believe that the audit evidence we have ohtained is sufficient and appropriate to provide a basis for our audit opinion on the
intemal financial controls system over financial reporting of the Holding Company and Subsidiary Company. which is company
incorpurated in India.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability ol tinancial reporting and the preparation of financial statements for exteral purposes in accordance with generally
acueepted accounting principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasvonable detail, accurately and fairly retlect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial siatements in accordance with gencrally accepted accounting principles, and that reccipits and expenditures
of'thc Company arc being made only in accordance with authorizations of managementand directors of the Company: and (3) provide
rcasonable assurance regarding prevention or timely detection ot unauthorized acquisition, use, or disposition of the Company's asscts
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financtal controls over financial reporting, including the possibility of collusion or
improper management override of controls, maicrial misstatements duc to error or fraud may occur and not be detected. Also,
projections of any cvaluatiou of the internal financial controls over financial reporting to future periods arc subjeet to the sisk that
the intemal financial control over tinancial reporting may become inadequate becausc of changes in conditions. or that the degree off
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, thec Holding Company and its Subsidiary Company ¢for thc pcriod from I1s1 April 2023 10 29th March 2024) had. in
all material respects, an adequatc inicmal linancial controls system over financial reportintg, and such intcenal lnancial controls over
financial reporting were operating effectively during the period of consolidation up to 29th March 2024. bascd on the intemal control
over linancial reporting critcria cstablished by the Company, considering the essential conmponcents of internal control siated in the
Guidance Note on Audit ol Intemal Financial Conirols Over Financial Reporting issued by the [nstitute ot Chantered Accountants of’
[ndia. For the remaining period up to 31st March 2024, the opinion on intemal linancial controls purtains solely 1o the [ lolding
Company.

For SKAGRAWALAND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272

Hemant Kumar Lakhotia
(Partner)

Mcmbership No. 068851

UDIN: 2406885 1BKCAZM2150

Place: Kolkata
Dated: May 29.2024
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Consolidated Balanee Sheel as at Mst March, 2024
Aidunt IS in Lacy

As at A ut

Particulary Notes Mst March, 2024 3Ist March, 2023

ASSETS

I. Nou-~correat assels

a) Prupuety, Ilant and Equipment 3 5,900.22 6,992.44
L) Capital Work-in-Progrese 3 3191 2.13
¢) Investment Property 4 . L93.78
¢) Financlal Assets
i) nvestments L) 1,000.26 026
1§} Loans 6 5373 +48.26
d) Deferned Tax Asscts (Net) 7 157.42 145.23
B,146.54 8.282.50
11 Current assets
a) Inventoreles 8 1,725.35 3.04297
) Financial Asseas
1) Investments 9 23955 72062
ii) Trade Roveivables 10 N773 1,187.23
iil) Cash and Cash Equivalents 1n $59.92 476
iv) Other Rank Balances 12 114.64 229.49
v) Loans 13 3 on
vi) Other Finan<ial Assets 14 12621 354y
¢) Other Current Assets 15 $93.08 6953
A946.71 KY16.01
Totsl Assers 124093.2¢ 14,19%.81
EQUITY AND LIABILITIES
A. Equity
3) Equity Share Capital 16 36075 36075
L) Other Equity 17 R,MR.15 7.922.28
R.489,.141 R.283,03
B. Liahifiticx
1. Non-Cureent Liabilitiex
a) Finanaval Liabilities
i) Batrowings 18 1,258.69 145417
ii) Other Finanaial Lisbilitiex 19 11318 110.13
b) Provisions 20 35.71 46.84
1.427.88 1.611.14
1. Current tiabilities
a) Financial Lisbilities
1) Borrowings 2t 763,94 1.859.08
1i) Trade Pavables 1,106 28 1,555.06
a) total outstanding dues of micro 22 12.09 628
and small enterprises; and
b) total outstanding dues of credlors other 22 1,096.19 154878
than micza and small cnderprises
1il) Other Financlal Ltabititles 21 2w/ 2269
b) Other Current Liabilities 24 S92 61681
¢) Provigsing 25 31.82 4224
d) Current Tax Liabilitics INct) 26 89.06 19844
2.206.8? 4.309.34
Tolal EqQuity uand Liabilities 12.093.25 14.198.51
Material Accounting Policics 2
The accompanying noles fore an integral part of the Financial Statements
As per our Report of even date attached
For S K AGRAWAL AND CO For and on behalf of the Board of Dircctor
CHARTERED ACCOUNTANTS LLP
Chartered Accountants
Firm Registration No.-306033E/E300272 ; :
Ajay Bangur Sonali Sen
Exccutive Director Independent Dircctor
Hemant Kumar Lakhotia DIN : 00041711 DIN : 00451839
(Partner)
Membership No. 068851
Place Kolkat Nanda Kishore Kabra Shankar Banerjee
P and '8 . Chief Financial Officer Company Secretary
Dated 29th May 2024 Membership No. A45073
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Statement of Consolidated Profit & Loss for the year ended 31st March 2024
Amount Rs in Lacs

3 For the year ended For the year ended
Pastigelags Notes ) ot March, 2024 31st March, 2023
L. [ncome
Revente from Operations 7 11.495.92 14696.71
Other Income 28 54.14 136 98
Total income I 11,550.06 14,833.69
tl. Expenscs
Cost of Material Consumed 29 7,377.78 10,969 71
Purchuse of Stock in Trade 68145 1844
{Increase)/ Decrease in valuc of Inventorics of Finished Goods 30 = =45
/Stck-in-Trade and Work-in-Peagress Skl 34243)
Emplover Benefit Expensis 31 43489 42046
Other Expenses 32 2,144.12 2863 A3
Total expenses n 10,797.19 13,726 81
11l.  Eaming before Interest.Wepneciation and Tax (EBIOTA) (1 - -
o 75257 1,106.88
Finance Costs 33 34217 34885
Deproddation and Amaortisation Expense 3 99.17 10335
IV, Profit/{luss) before tads Nz 654.68
V. Tax expense:
Current tax 34 94.49 279.15
Provision for Earlier Years 3453 55¢
Deferred tax (1835) [10038)
Total Tax Expenses 11067 18431
VI Profitflloss) for the pesiad 200,56 47037
VI, Qther Comprehentive Income
A, (i) Items that will not be rectassified subsequently to Profit and Loss
{3) Remeaxurement Gains/ {Losaes) an Past Employment Defined Benefst 'lanx (24 55) 11 80)
Tax impact on above - =
VIili. Total Comprebensive Incone for the Year 176.01 268.57
IX- Eamings p<r equity share
Basic & Diluted 35 5.56 13.0¢
Cash 7.80 13.12
Material Accounting Policics 2
The accompanying notes form an integral part of the Financial Statements
As per our Report of even date attached
For $ K AGRAWAL AND CO For and on behalf of the Board of Director
CHARTERED ACCOUNTANTS LLP
Chartered Acceuntants
Firm Registration No.-306033E/F300272 i .
& Ajay Bangur Senali Sen
Exccutive Director Independent Director
Hemant Kumar Lakhotia DIN : 00041713 DIN : 01451839
(Partner)
Mcmbership No. 068851
. Nanda Kishore Kabra Shankar Banerjee
Place Kolkata “hief i i ; Company Sccretary
May 202 Chicf Financial Officer M .
Dated 29th May 2024 Mcembership No. A45073
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Awmeunt Rs in Laes

Barticalun For the year cnded For the year cnded
st March, 2024 a1st March, 2023
AL Cash Flow trom Qgerating Activitivs
Nel Profit before Tax 31123 651.68
Add: Adjastments for Non Cash & Non Operating Itenis
Intorest Reoeived (1563) {1316)
Interent Paid 28673 32.62
Depraciation of Pruperty plant & Equipment 9917 10835
Liakility' no longer required written back (©8c) (83.1R)
Pruvision fur GRT . 43583
Prafit on Redemption of Mutual I'und (11.64) {2024)
(Gain)/loss an Measuring investments at Fair Value through IProfit or loss 070 (3-33)
(Profit)/ Loss on Sale of property, plant and equipment - -
@perating Protit before Working Capital Changes 67031 1.391.67
Add: Increase ;Decre st in Warking Capifal
lacrease/ (Devrcasc) in Current Liabilitics (875386) 227.29
(Increase)/ Decrease in Non-Current/ Current Financial and other Assets 21172 272.13
Increase/ (Necrmse) in Non.Current/ Curment Financiz L and other Liabilitics 090 (1.35)
Incrovnse/ (Ieceeasc) in Movision (2610) 323
(Increase)/ Decreascin Inventorics 1317.62 (1.79947)
(Increasc}/ Decrcase in Trade & Other Receivables 503.61 {1,027 X6)
1.131.89 (2.281.03)
Cush generated from Operation 1.802 20 (BXK.36)
Lass: Dircct Tax Paid (236 45) (169.12)
Net Cash law from Opcrating Activitices 1.863.98 (1,051.48)
B. Cash Flow from Investing Activitles
Purchase of Property, plant and Equipment/Capilal Work in Progress (39.35) (3.76)
Provewds frum sale of Property, plant and equipmen! 0.03 0.01
Interest Recvived 1508 1316
Divestment of Subsidiany 100 44 .
Proceeds [rom Sute of Mutuas! Fund 1,941.56 3863353
Purchase of Mutual Fund (1.450.01) (4.336.92)
Net Cash used in Investing Activitles 562.26 (462.70)
C. Cash Flaw from Flaancing Activitics
(Repayment of )/ Proceeds from Long Term Borrowings (Net) (19543) 381.20
(Repaymwenit ot )/ Proaeds from Short Term Bozcowengs (Nut) {1.094.14) 1.158.80
Less: Interest Paid QR673) (320.62)
Net Cash vsed in Financing Activities (1.57635) 151933
Net Changes in Cash & Cush Equivalents (A+8+4C) §35.16 {0.80)
Cash & Cash Fquir ulcnl.s'()prning Ralance 4946 336
Cush & Cash Equivzlents-Closing Badance# 559.92 476
Cash and cash equivalents cotisists
Balances with Bank 655.52 033
Cash on Hand 4.41 4.43
Cash and cash ecjulvaients as av xesr ¢nd $59.92 4.76

# Fived deposit having origingl mawrlty of over 3 nionths not included.

Note: Previous year's ligures have been rearranged and regrouped wherever necessary.

As per our Report of even date attached

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272

Hemant Kumar Lakhaotia
(Partner)
Membership No. 068851

Place Kolkata
Dated 29th May 2024

For and on behalf of the Board of Director

Ajay Bangur Sonali Sen
Executive Director Independent Director
DIN : 00041713 DIN : 00451839
Nanda Kishore Kabra Shankar Banerjee
Chief Financial Officer Company Secretary

Membership No. A45073
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THE PHOSPHATE COMPANY LIMITED

Consolidited Statement of Changes in Equity for the year ended 31st March, 2024

a. Equity Share Capital

Equity Shares of Rs. 10/- cach issucd, subscribed and fully paid up

Amount Rs in Lacs

Balance asat | April, 2023 360.75
(Changes i Equity Share Capital during the year 2022-23 -
Balance as at 31 March, 2023 360.75
(.'hangcs in Equi ly Share ('apl'!al duriug the year 2023.24 -
Balance as at 31 March, 2024 36075

b. Other Equity

Rescerve and Syrplus
Particulars Securifics General X - Total Other Equity
Peemium Reserve Getiined Eaciliggy

Balance as at 1 April. 2022 262.50 6,490.28 70092 7.,453.70
Profit for the year - 47037 q70.37
Amaounl Transferred ta General Reserve - .
Remcasvrements of Net Defined Benefit Plans - - (1.50) (1.80)
Balance as at 31 March, 2023 262.50 6,490.28 1,169.49 792227
Balance as at1 Aoril, 2023 262,50 6,490.28 1,169.49 7,922.27
Proftt for the year - - 20056 200.56
Amuount Transferred to Genenst Reserve .
Remeasurements of Net 1efined Benefit Plans - (24.55) (24.55)
Balance as at 31 March, 2024 262.50 6,490.28 1,345.50 3,088.28

Nature and Purpose of Rexerves
A) Securities Premium: This reserve reprsents preinium on issue of shates and can be utilized in accondance with the provisions of the
Companies Act, 2013,

(B) General Reserve: This reserve includes transfer of Pro@it from retalned cartutips freen time to time. It also includes resenve created on faie
valuation of land. The reserve can be utilized in accordance with the with the provisiens of the Cempanies Act, 2013.

(C) Retained Larnings : This reserve represents undistnbuted cumulative profits of the Company and can be utilized in accordance with the
provisions of the Companies Act, 2013,

As per our Report of even date attached

For § K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033EE300272

For and on behalf of the Board of Director

Sonali Sen
Independent Director
DIN : 00451839

Ajay Bangur
Executive Director

Hemant Kumar Lakhotia DIN : 00041711

(Pariner)
Membership No. 068851
Shankar Banerjee
Company Secretary
Membership No. A$5073

Nanda Kishor¢ Kabsra

Llasg beolieata Chief Financial Officer

Dated 29th May 2024

72



ANNUAL REPORT 2023-24

Notes to Consolidated Financial Statements as at and for the vear ended March 31, 2024

1. Group Overview
The consolidated financial statements comprise financial statements of The Phosphate Company Limited ('the Company*) and its subsidiary (collectively, “the
Croup') for the year ended March 31, 2024,

The Phosphate Company Limited {"the Company™) is a limited company incorporated in India, having ibs registered office situated at 14, Netaji Subhas Road,
Kotkata. The Company has its sharus listed on Cakutta Stock Exchange Limited(CSE) & BSE Limited (BSE). The Company is pnmarily engaged in the business
of farm inputs comprising of fertiliser, crop protection, specialty nutsients and organic compost. The manufacturing unit of the company is kocated at Rishra,
West Bengal.

List of Subsidiarv incfuded in the Consolidated Financial Satenwats are as under:

Name of Subsidiary Company Extent of Holding
31st March'2024 314 March'2023
Abhinandan Gouods Pvé. Ltd.* 0% 100%

* Ceased to be the subsidiany w.ef 29th March, 2024

2. Material Accounting Poilicies
2) Basis of Preparation
These cunsolidated financial staternents have been prepated in accordance with the Indian Accounting Randatds (Ind AS) prescribed under Section 133 of the
Companies Act 2013 (*Act') 1ead with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015, These financial statements are prepared under the
historical cost convention onthe accrual basis except for certain financial instruments which are measured at fair values.

b) Basis of Consolidation

The consolidated fimancial statemenls comprise financial statements of the Company and its Subsidiary and have been prepared in dccordance with Indian
Accounting Standard for Consolidaled Financial Stateraents (IND AS 110), prosevibed under section 133 of the Companies Act, 2013 (*Act’). The Conselidated
Financial Slatements have been prepated on 1he following basis:

i) The firancial statements of the Group companies are consolidated on a line-by-line basis and intra.group balances and trensactions including untealised
gain / loss from such transactons aze eliminated upon consolidation

ii) The diffctence between the cost of investment in the subsidiaty over its proportionate shate in the net assets value at the ime of acquisition of stake m
subsidiary is recognized in the finencial statements as Goudwill or Capital Rexerve as the case may be. Fus this purpose, the company's share of net worth is
determined on the basis of the latest financial statements prior to the acquisition 2fter making necessary adjustments for material events between the date of
such financial statements and the date of respuctive acquivition Capital reserve un consolidation ss adjusted against Goodwill. Changes in parents uwnership
interest in subsidiary thatdo not result in the parent losing control of the subsidiary arerecognised directly in equity.

i) Non controlling interest in net profit/loss of the subsidiary for the vear is identified and adjusted against income in urder to arrive at the nit incomw:
attributable to sharcholders’ of the company. Non controlling intesest in net assets of the subsidiary i identified and presented separately in Conelidated
Financial Statements.

i¥) As far as pessible the Conselidated Financiol Statements are prepared using uniform accounting pulicics fur Jike Gansctions and uther events in similar
circumstanas and are presented in the same manner as the comnpany's financial statements

v) The financial statements of the entities used for the purpose of ceasulidatien are drawn up to the sauw reporting date as that of the company.

) Reveoue from Contract with Custooer

Revenue & measured at the fair vakie of the considera tion received or reveivable, net of returns, discounts, volume rebetes, eulgoing sales tax@and goods and
service tax, The Group recogitises revenue when the amount of revenue can be reliably measured, itis prodable that future economic benefits will flow to the
Group vegardless of wwhen the payment is being made, The specific tecognition criteria described below must also be met before revenue is recognised.

Sale of Products
Revenue from contracts with customers is recugnised when cealzo! of the gomds or services are transferred to the customer atan amount that reflects the

consideration to which the Group expects to be entitled in exchange for thase goads or services. Revenue is measured at the fair value of the consideration
received or recdivable, net of returns, discounts, volume rebates, and goods and service tax. The Group recognises revenue when the amount of revenue canbe

reliably measated, it & probable that future economic benefits will flow to the Group regardless of when the paymenl is being made.
The specific recogration criteria described below must also be met before revenur is recugrosed.
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THE PHOSPHATE COMPANY LIMITED

Notes to Consolidated Financial Statements as st and for the year ended Masch 31, 2029

Centract balances

Trade receivables
A receivable represents the Group's right to an amount of consideration that is unconditional {i.c.. only the passage of time is required before payment of the

considerationis due).

Refund Liabifilies
A refund liability is the obligation to refund some ar all of the consideration reovived (or receivable) from the customer and is measured at the amourt the

Group ultimately expects it will have to cetum to the cuxtomer. The Group updates its estimates of refund liabilitzes (and the cerrcspending change in the
transaction price} at the end of each reporting periad, Refer ta above accaunting policy on variable consideration

Dividend fncome is recognized when the Group stight to receive dividend ix established Intenest incume s racognized using thu effective interest method. All
other income are recognized on accroal basis.

d) Subsidy
Subsidy / Concession receivable or the Group's product are accounted on accrual basis and where there is a reasonable assurance that such subsidy will be

receivable and the Group will be able to comply with the requiremente attached withits realisation.

¢] Property, Plant & Equipment

Pyoperty, Plant and Equipment are stated at cost, les accumulated depreviation and accumulated impairment loss, if any. The cast of Property, Plant &
Equipsnt comprises of its puschase price. including import duties and other ron-sefundable taxes or tevies and any directly atiributable cost of bringing the
asset to ils werking condition for its intended use. [nterest and other financial charges on loans barrowed spevifically for acquisition of capital assets are
capitalized Kl the start of commercial production,

Depreciation ¥ provided on the straight line method over the estimated useful lives of assets and are in line with the requizements of Part C of Schedule 11 of
the Companivs Act, 2013.

Advances paid towards the acquisition of property, plant and cquipment outstanding ateadh balance shect date is dassified as Capital Advances under other
Non.Curnznl Assets and the cost of assets not put 80 use before suddi e are disclosed under 'Capital Waork in Progress’.

The cost and wlated accumulated depreciation are eliminsted from the Financial Stalements upan sale or retirement of the asset and the resultant gains or
losses are recugnized in the Statement of Profit & Loss. The method of depreciatior, useful lives and residual values are reviewed at each financial vear end
and adjusted praspectively, if appropriate,

f) Invenlories
Inventories are valued at cost or net realisable value whichever is lower. Closing stock has been valued on FIFO basis. Cost comprises expenditure incurred in
the normal course of business in bringing such inventories to its lozation and includes, where applicable, appropriate overheads based on normal level of

achivily.
Nl realisable valuc is the estimated selling price in the ordinary course of business, less estimated costs of completion and the cxtinated cests necessary to
make the sale.

) Financial Instrutments

Initia! recognition and measurement

The Group nxogruzes financiol assets and inancial liabilitics when it bocomes a party to the contractual provisions of thw instrument. All financial assets and
liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at transaction price. Transaction costs that
are duexlly attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are added to the
fair value on inital recognition. Regular way putchase and sale of financial assets are accounted for at trade date.

Subsequent measurenent

i. Non denvative financial instruments

1) Financial assets carmmied at amorticed cost

A financial asset is sulwequently measured at amortized. cosl if it &8 held within a business model whose objective is 10 hold the asse! in ondér to collect
contractual cash flows and the contcactual terms of the financial assct give sise on spevified dates to cash flows that are solety pavments of principal and
interext on the principal amouet outstanding.

2) Financial assefs at fair value through other comprehensive income

A financial asset is subsequen!ly measured at fair value throygh other comprehensive income if il is held within a business model whose abjective is achieved
by both collecting contractual cask flows and selling financial assess and the contractual terms of the financial asset give rise on spexified dates to cash flows
thatare solcly payments of principal and interest on the principal amount outstanding.
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Noles to Consolidated Financial Statements as at andfor the year ended March 31, 2024

3) Fioancial asscts at fair value through profit or loss
A financial asset which is not classified in any of the above categories ave subscequently fair vatued thrugh profit or loss.

4) Financial liabilities

Financial liabilities ate subsequently carried at amortized cast using the effective interest methad, except far contingent consideration recognized in a business
combination which is subsequently measured at fair value through profit and loss. For trade and other pavables maturing within one year from the Balance
Sheed date, the carrying amounts appro ximate fair value due to the shert maturity of these instruments.

ii. Devivative financial instruments

The Group holds derivativefinancial instruments such as forcign exchange forward and optios contracts to mitigate the risk of changes in exchange rates on
foreign cumency exposures. Such detivative financial instruments are initially recognized at fair value on the date an which a derivative contract is entered
into and are subsequently re-measured at fair value through profit oz loss.

Derecognition of financial instruments

The Group durecognizes a financial asset when the contractual tights to the cash flows fmam the financial asset expire or it transfers the finanial asset and the
trans{er qualifics for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) & derecognized from the Group's Balance Sheet
when theobligation specificd in the contract is discharged or cancelled orexpiies.

h) Fair Value Measurement

The Group uses valuation technigues that are appropriate in the drcumstances and for which sufficicnt data are available to measure fair value, maximizing
the use of relevant observable inputs and minimizing the use of unobservable inputs. All metliods of assessing fair value result in genera! approximation of
value, and such value may never actually be realized.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hieranhy, described as
follows, based on the Jowest kevel input that & significant to the fair value measurement as a whele:

i) Level 1 — Quoked {unadjusted) market prices in active niarkets for identical assets or liabalities.
ii) Level 2 — Valuation techniquas for which the lowest level input that is significari to the fair value measurement is directly or inditectly observable.

i} Level 3 — Valuation techniques for which the lowest levelinput that is significant to the fair vahie measurement is unobservable.

i) Impairment

Impairment is recagnized based on the following principles:

Financial Assets

The Group recogniacs foss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued through profit os loss.
Loss allowance for trade receivables with no significant financing component is measured at an amount equal to life time ECL. For all other finandial asscts.
expected credit losses are messuted at an amount equal to the 12 inonth ECL, unless there has been a significant increase in credit risk from initial recognition
tn which case those are moasured at life time ECL. The amount of expected credit losses (or reversal) that is required 10 adjust the loss allowance at Ihe
reporting date to the amount that i required to be recognized is recognized as an iinpairment gain or loss in profit or loss.

Non-Financial Asscts

Coodwill and intangible assets that have an indefin:te usefut life are not subject to amortization and are tested annually for impairment, or more frequently if
events or changes in circumstances indicate that they might beimpaired. Other assets are tested for impainnent whenever events or changes in circurmstances
indicate that the carving amount may nat be recoverable. An impairmenl lass is recognized for the amount by swhich the assets carrying amount exceeds its
recovetable amount. The tecoverable amount is the higher of an assets fair value less costs of disposal and value in use. For the purpose of assessing
impaiimunt, assets are grouped at the lowest fesed for which there are separately identifiable cash inflows which are largely independent of the cash inflows
from other assets or groups of assets (cash- generating unit) Non- finandial assets other than goodwill that suffered an impairment are reviewed for possible
reversal of the impainnent at the end of reporting period.




THE PHOSPHATE COMPANY LIMITED

Notes 1o Consolidated Financial Statements as at and far the year ended March 31, 2028

i) Provisions
Provisions are 1ecognised swhen the Geonap has a present obligation {legal o1 constructive) as a rexult of a post event. it is probable that an nutBow of resourees
embodying cconomic benefits will be required 1o settle the obligation and a reliable estimate can be made of the amoxunt of the obligation,

Contingent liabilities are disclosed swhen there is a possible obligation arising from past evenis, the existence of swwhich will be confirmed only by the occurrence
OF non-occurrence of one of more unceltain future cvents not wholly within the contrul of the Group or a present obligation that arises from past events where
it is cither not probable that an outflow of resources will Be 1equired 10 settle the obligation or a rellable estimate of the amount cannot be made.

k) Foreign Currency Transaclions & Translalions

The tunctional currency of the Group istndian Rupee, These Financial Srlements are presented in Indian Rupee

Traneactions in foragn curtencies entered into by the Group are accounted at the exchange rates prevailing on the date of 1)ve transaction. Gains & losses
arlsing on account of real2alion are accounted for In the Statement of Profit & Losa.

Monetary Aswets & Liabitities in foreign currency thal are vutslanding at the vear end are translated at the vear end exchange rates and the resullant gain/loss
is accounted for in the Statement of Profil & | oss.

1) Cash and Cash Equivalents
Cash and Cash Equivaient in the balance sheet comprise cash at banks and on hand and short-terrn deposits with an originst maturity of three months or fess,
which are subject 1o an insignificant risk of changes in value.

m) Employec Benefits

Defined Contaibution Plan

The Group makes conteibotiony towards provident fund to the regulatury authmities tu a defined contribution retirement benefit plan for qualifying
employees, where the Group has no furthes obligations. Both the employees and e Group make monthly contributions fo the Provident Fund Man «tualto a
specified percentag: of the covered employee's salary.

Dcfined Bencefit Plan

‘The Group operates a defined benefit gratuity' plan in India. comprising of Gratuity fund with an approved trust. The Group's liability is actuarially
determuned using the Projected Unit Credit inethod al the end of the year in accordance with the provision of Ind AS 19 - Employee Benefits.

The Group recugnizas the net obligation of a definad benefit plan 1 its balance shact as an asset or liability. Gains and fosses through nemncasurements of the
nel defined benefit liability /{aset) are cecognized in etlier comprehenaveincomne and sre ot reclassified to profit ae loss in subsequent pericds.

13 Group recognises the changes in the net defined benetit obligation like servike coss CORIPRsINg current scrvice costs, past-service costs, gains and losses
on curtailments and aun-routine scttlements and net interes! expense oF iNCOME, as an expese in Bw Statement of Profit and Loss,

Short term employee benelits are chayged off at the undiscounted amount in the year in which the related seevices are rendeted

Other Long Term Einployee Benefits

The Gruupteeats sccumulated leaves expected to be carried forwaid beyond fwelve months, as long term einplioyee benefit for measutcinent purpuses. Such
long-tenn compensated absences are provided for based on the actuaris] valuastion using the projected nnit credit method at the end of cach financial year.
This benefit is not funded. Actuarial gains/ bassex are immediately taken to the Statement of Profit and Loss and are not deferred

n) Leases

Ind AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out the principles for 1he recognition. measuremenl, presentation and
disclosure of leases and requins lesees 1o recognise most leases on tie balsnce sheet, The Group asesses al comimet incepliun whether a centract is. or
containg, a lease. That is, if thie contract conveys the right to contrnl the use of an identified assel for 3 petind of timk in exchange for canstderation.

Group as 2 lessee
The Croup applics a single recognition and micasureawnt approach for all leases, except for short-term leases and Jeascs of low.value assets. The Group
revognises bease liabilities to make lease paymenis and right-of-use ascets represerding the right to use the underlying assets,

Right-of aise asscts

The Group recognises right-of.use assets at the commencement date of the lease ii.e., the date the underlying asset is available for use]. Right-oftse assets are
measured at cosl, less any accumulated depreciation and impzirment losees, and adjusted for any remedsurement of fease liabilities. The cost of ight-of-use
assels includes Bw amount of lease liabilities recognised. initial direct costs incutred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated usefuf lives of the
assets,

If ownership of the Jeased asset transfers to the company al the end of the Jease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impaimmen

Lease liabilitics

At the comunencement date of the lease, the Group revogsuses lease liabilities measured at the present value of lease payments to be made over the lease term.
The lease payments include fixed payments (including in substance fixed pavments) less any lease incentives reccivable. variable lease pavtents that depend
on an irxlex or a rate, and amounts expecied te be paid under residual value guaraniees. The lease payments also include the exerdse price of a purchase
option reasonably certain to be exercised by the esmpany and pavments of penalties for terminating the lease, if the lease tecm reflects the Groupexercising the
option to terminate.
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Notes to Consolidated Financial Statements as at and for the year ended March 31, 2024

Vanable lease payments that do not depend on an index or a rate are recognised as experces (unless they are incurzed to produce invenlories) in the period in
which the event or condition that triggers the payment occurs

In cakculating the present valuc of lease payments, the Group uses its incremental borcowing rate al the lease commencement date because the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
neduced fur the Jeaxe payments made, In additiun, the carrying amount of Jease liabibities & avmeasured if Gwre is & mudification, a change in the lease terny, a
change in the Jease payments {e.g. changes to future payments resulting from a change inan index or rate used to determine such lease pavments) oz a change
in the aessement of an option to punchase the undertying asset

The: company’s lease Kabilities are indluded in Interest.bearing loens snd borrowings

Short-term leascs and lcases of low-value assets

The Group applies the short-term lease recognition exemption 10 its shert-tenm leases of machinery and equipment (i.¢.. those leases that have a lease term of
12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to
leases of office equipment fhat are considered to be low value. Lease payments on shori-tenn 10a%es 2nd leases of low value asets are recognised as cxpense
on a straight-linc basis over the lease term,

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards incidental toownership of an asset are classified as operating Jeases. Rental
income arising & accounted for on a straight-line bat isover the lease terms and is included in revenue in the statement of profit oe loss duc to its operating
nature. Enitial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased assct and recognised over
the lcase term on the same bases as rental income. Contingent 1enis are recognised as revenue in the period in which they are eamed.

o) Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended usc or sake arc capitalised as part of the cost of the asset. All other bosrowing cests are expensed in the period in which they occur. Bozrowing
costs consist of interest and othkr costs that an entity itkurs in connection with the borrowing of funds. Bortuwing cost also inctudes exchange differences to
the extent regarded as an adjustment to the borrowing costs.

p) Income Taxes
Income tax expense is recognized in the Statemeni of Profit & |Loss except to the exdent that it relates to items nxcognized directly in equity, in which case it is
recognized in other comprehensive income. Provision for current lax is made al the current tax rates based on aseessable incame.

Deferred income tax assels and liabjlities ace recognized for all temporary differences ansing between the tax bases of assets and liabilities and their canrying
ameuntsin the Financial Statements except when the deferred income tax arises from the initial recognitionof goodwill or an asset or liability :n a transaction
that is no! 2 business combination and affxts acither accouating nor faxable profit or boss at the tinve of the an®ection. Defernad tax asses are reviewed at
cxch reporting dote and e reduced to the extent thist itis no lenger probabli that the neta ke tax benefit will be realized,

Deferred income tax assets and labilitics arc recognized for all temporary differences arising between the tax bases of assets and liabilitics and their careying
amounts in the Financial Statements except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction
that is not a busincss combination and affects ncither accounting nor taxable profit or boss at the time of the trunsaction. Deferied tax assets are noviewed at
cach weporting date and are reduced to the extent that itis no longer probable that the nelated tax benefit will be realized,

Dcicreed incume tax asscts and Jiabilitics are measured using tax 1ates and tax laws that have been enacted or substantiv clyenacted by the Balance Sheet date
and are expected to apply to taxable income in the years in which those temporary differences are expected to be zecovered or settled. The cffect of changes in
taxrates ondeferred inconw tax assets and biabilities is recognized as income orexpense in the period Liat includes tie enactment or the substantive cnactment
date. A deferred income tax asset is recogstized to the extent that it is probable that futuse taxable profit will be available against whicb the deductible
temporary ditfercnees and tax losses can be utilized. Deferred income taxes ase not provided on the undistributed carnings of subcidiasics and branches where
it isexpected that the carmings of the subsidiary or branch will not be distributed in the foresceable future. The Group offschs current tax assets and current tax
liabilities, whete it has a legally enfosceable right to set off the recognized amounts and where it intends either to settle on a net basis, of to tealize the asset
and settle the liability simultancously.

q) Earnings per Share

Basic carmnings per shase is computed by dividing the net profit for the period altributable to the equity sharcholders of the Group by the weighted average
numter of equity shares oulstanding during the period. The weighted average numbez of equity shares outstanding during the periad is adjusted for events
such as bonus issue, bonus clement in a rights issue, share split, and reverse share split (consalidation of shares) that have changed the number of equity
shares outstanding. without a corresponding change in resources.

For the purpasc of calculating diluted carnings pee shasex Lhe act profit for the period attributable to equity shareholders and the weighied average number of
shares outstanding during the period is adjusted for the effects of all dilutive potentia) euity shares.

t) Seginent Report

Opecrating segmients are reported in a2 manncr consistent with the intemal reporting provided to chief operating decision maker. I tegrms of the requirement of
Ind AS 104, the Company had identified primary business segrnent, viz, " Agro-input’. I{owever, pursuant to guidelines issued by Ministiy of Chemicals &
Fertlisers, &K Fertilizers (Phosphatic & Potassic) has been consideced as Scpasate Segment and reported. Tlie operating segrents have been reported ina
manner consistent with the intemnal repoding provided by the company.

s) Recent Accounting Pronouncements

Ministry of Covporate Affairs (“MCA”) potifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards)
Rules as issued from time to time. For the year ended March 31, 2024, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company.
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Nyies ia Conmlidaled Finapedal Saatements 1 2t 304 for the year ended Mared 31, 2024 Amomnt Rs in Lacs
Naie 3Praperty, plac and equigment(Cerreat Year)
Gress Hlock Accumebiied depreciatisn Net Motk
(Ovscripin . . Dhprasds/ ) Dipuak
. w2 Addi 1 0 Aptil, 2 i 1 Mareh, 3 D} March, %
¥ April, 20 Additioas \3 1 March, 2020 | ) April, 2023 | Addithas Adi . 1 March, 2024 | 31 March, DI | 31 March, %))
Freeheld kand &85 620375 . - - Ny RY
ﬂuﬂw 78S . B0 13 66 1538 33204 3\ 13042
Plasit and machinery §765¢ £3) . BV 913 788 . 3793 ¥y o8
Ceorputes 6146 099 0 an LY 100 049 %] 2] 126
Waber & Acid lnstallation: 1681 %4 871 187 1038 (s 810
Labweasony Equipenent: 457 16 3% us s 039 077
Fumiture & Tiltings 630 128 - 3 14 033 533 15 130
Matoe Cars & Trucks BN x 133 1% 120 1236 w 907
Electrr Insia%i e 010 . . (WD) 0] - 003 % 006
Talsl Txogibde Assets 48) 181146 (X1 [ 23] 412.8 alR42 L AN [ X) N30 698 .32 (XN
Capvea) workr-progress 213 323k M9 - - - 39 113
Tod R IREL) 1934 [EY] 8.4 61842 L AN 49 my A3 AN
Nate 3 Praperty, plant snd equipment (Proviows Year)
Gress Block Accmmabaicd depreciatie Net bock
Ihescriplion i i
"" vapi 2o | g | O aan s [ vapnzon | adgiions | ™™ 1 areh. 2003 | 31 ek 2023 | 30 Mareh, 202
\dminets Adpiments
Frochold land §2%27 62827 - - - - 28D %Y
Building BRI . 708 12018 HED 13666 pSIEN %300
Plant and enchinay §152% 1.28 LR %611 80 - Il L) 58.i5
Compubers 632 s (19} &46 3R 1158 o) Ry 236 13
Water & Acid In<allation; 1631 1681 7 29 L ¥} ] RR D)} 90¢
Ladotzsory Equipeant: 447 18 359 a2 RPNV o7 058
Furniture & Fithags 610 a0 & 54 26 480 150 1%
Motor Cars & Trucks 1523 - B3 951 165 1116 07 572
Blectsic bsiaBboe 010 - Q10 095 - 083 V05 008
Tond Tamgitde Avstd 1Y) 761004 143 (A 4114 NERY 334 (%) 61RY (CUET] TINST
Gpal worksvprog s 213 - 213 - . - - 13 -
Totd 5104 338 LM 24139 AT 1R 0.0 [T (R, 182 ;M3
Caplid Werk In-F'repren
{3) Capatal wurk-io-progress ageing S heduke
31st Mareh 2024 31t Maeeh 2113
CWIP Amontin CWIPloraserhd of Antourd fa CWIF w2 periokol
bess lhan 1 Year Tod Lastbun WWear | 12 Yan Tela)
12 Yeany
jects I poges nA pAKS M 3 FAR)
Nate 4 Investment Progerty (Curreat Year}
Gress Block Accursnbaled deprecistiso Net Hock
Messription ; -
Vil 2028 | Additions .‘:"p'"w 3 March 2024 | 1apri, 2028 | Addiias A:’"’ Y varch, 200 | 31 March 2 | 31 Saren, 2923
Cipata] Worsom Proeres 109378 - 193N - . 1.093.78
{Previnus Yoar)
Geors Rk, Accurmat fed depi ecialive Nel Wk
Disripisn Dispes s/ Dipmaly
il 200} Additi 3N 2 April 20F | Additi 31 Marb. 2623 R/ )]
1 April, 202 Additieas A6 1 March, 623 | 1 April 202 Additicas i . 1 March. 2623 | 31 Marck, 2023 | 31 Mazch.
Canetal Work-in Progress LIR3 7R 18178 109N 1007
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Notes tn Cansalidated Finaneiul Statcments us af and for the year eaded March 31,2024 Amount Rsin Lig¢s

As al Asat
March31.2024  Murch 33,2023

Notc 5- [nvestmeats- Non Current
Invesiments in Government or frust securitivs
lnvestinents carried at Amurtised Coat (Unquoled)
National Sowvings Certificate 024 0.26
Investments In Prefercuce Shares
Abhinandan Goods Pvi. Lid.*

10009% Compulsorily Reedemable Preference Shares of Rs 1,00,000/ - cach 1.000.00 0.00
Total 1.000.26 0.26
Agyregate amaunt of Unqueted lavestinvars 1.000.26 1h.26

4 Abhinandan Gaods Pvi 1.4d was suisskdlary upto 29-03-2024

Notc 6- Other Financial Asscls
Financial axsels carried ai amortises] cost
(Unsccured, considered goud)
Secunity deposits 53.75 48.2
Tolal 511 48.26

Note 7- Deferred Tuax Avsets/(Liabilites)
Deferred Tax Assets

Losses/ Unabsocbed Deprecaation under Income Tox 201.93 2049
Deferred Tax Liabilities

Timing diffcrence in depreciable ssets (44.51) {55.26)
Total 157.42 145.23

Note ¥- lnventories
(Valuesl at lower of cost or net realissibe value)

Raw Materials~ 768.66 1.949.23
Packing Matesials 2979 313
Stores & Spare Pasls 12260 97.06
Finished Goods (inciuding WILP) §0430 963.53
Toial 1.726.38 FXIE)
* Includes Stock-In-Transit 397.43 723.90

Note 9- Investmvats - Current
Investiments earried a1 Fair Value through Prolit or 3.oss

Investmients in Mutual Funds (Unquolted)

5682210 Lnits of Kotak Liquid Fund - Growth aption (Previous Year 570.1530) 27.2 25.76
4391.1610 Units of Kotak Liquid Fund - Growth option {Peevious Year 14275.2280 ) 21253 643 57

Nil Unils of 5Bl Fixed Maturity Plan Sr.82 (91 Days)- Growth optien (Previous Year 499975.0010 ) 0.00 49.59
Tetal 219.55 720.62
Azereeate amavni of Unquoted Investinents 239.88 720.62
Fair value of Unquoted Investments 219,85 720,62

Note 10- Trade Receivables
Finuncizl Axsets carricd a1 amortised cust

(unsecured. considercd good)

- Considired good 13147 233.50
Subsidy nxceivable from Central Government 156.26 953).73
587.73 1,187.23
- Considered deublful 9.29 $.73
Less: Provision for Bad Debl (9.29 14.73)
S87.73 1.182.2)
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Notes to Consalidated Financial Statements as at and for the year ended March 31, 2024

Outstanding (or the (ollowing periods (romn due date of payments as at 31-03-2024
(i} Undisputed ‘I'rade Reccivables - Consitlered Good
Lesx than 6 Monthu
6 Monthsta 1 Yex
2.3 Vears
Mo thun J Years
Sub Totul
(i1) Undisputedt Trade Receivables - which have significant increase in credit risk

Less than 6 Monzhis

6 Moaths te 1 Years

More 1hun 3 Yeass

Subs Tinal

(i) Disputed Trade Receivables » which bave aiynificant increase in ¢sedit sk

Moec than 3 Years

Total

Noate 11- Cash and Cash Equivalents

Financial Assets carvied at amerlised cost
Balance with banks
Fixed deposits having originsl maturity Jess thun 3 moaths
Cash on hand

Total

Note 12- Other Bank Balances
Financial Assets carvied at amorlised cost

Fixed deposits having orlginal maturty of

more than 3 months but las than 12 months (pledged)
Total

Note 13- Loans- Current
Financial Assets catried at amortised cost
(Unsecured, considered good)
Advances to Employees
Total

Nate 14- Other Financial Assets- Current
Firancial Assets carried at amortised cost
(Unsecured, considered good)
Interest Recvivable
From Banks
From Others
Advance recoverable in cash or kind
Financial Asscts carried st Fair Value through Profit & Loss
Gain/(Loss) on Faur Valualion of Forward Contract
Total

Note 15- Other Current Asscts

(Unyecured, cansidered good)
Advance to suppliers
Advances against expenses
Prepaid expinses

Inpnt Tax Recrivable
Less: Pravision fur GST Recrivable
Input tax receivable

Total

Amounlt Rs in Lacs

As at Asat
March 31,2020 March 31.2023
57495 115996
1230 1.01
0.00 0.01
)AS 26.25
587.73 1,187.23
040 a2
0.00 0.02
000 0.02
0.00 425
043 0.4S
048 048
587.73 1.191.96
100.02 033
455.49 000
141 443
559.92 4.76
114.64 229.49
114.6% 229.49
0.31 0.3]
0.3) on
350 732
0 020
118.60 2300
4.71 4.97
126.21 3549
38973 5069
202 923
30.54 36.28
72.29 136,20
119858 1.237.00
67747 627.87
520.71 559.14
593.00 69534
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Notes ta Conualid

4 El Lal S
F

as at and for the year caded March 31, 2024

Note 26 -Equity Share € upitnl
Autlynised vapital

ANNUAL REPORT 2023-24

Amount Ry ba Laca
Ax 3l
Mpich 31,2020

Ac al
NMarch 21,2024

1,400.00,000 Equity Ruares of Rs. 10 exchi BEVIINL S 1A0.00
1.50003 1.50000) Redivmable Proferena Rures of Rs 1K cuch 1,500 1.500.00

2.500.00 1.500.(0
Inwcd, sitnee@red aad Pauld-up cuphial
36,0739 cqully /hanvs ofks. T vach 21073 360.75

40.75 360.95
4) Recoeclthutiun of 1quity stinrvy ntsramding uf 1he beyinaing 4od ul the end of thy year.
3] Maich, 2024 31 Mareh, 2023
No of shares Anssant No of sharcs Amoust

Liquity =hores 3t the begirmng of the Yeor 36.07/49) 300.75 30,07 A50 24075
Add:Share issoed/buy back during the year - - . -
Equigy shares al 1hie cod nf the year 36,07.4%0 360.38 3607450 38,38

b} Righta/p " ttached te cquity shares

The Company hai enly anc clasc of oquity shaces having a far valne of RR10 pee share. Each haldes of 6qniay shares bi enkitknd to e0e vole por share In tht caxnl of
Fepuidatian of the Campany, Ihe haddors of ayuity shares with bie enliliial 1o recvive remainiing assos of Ihe Company, 2iter dilvibalion ul all peofereniial amannts. Tha

diSmidution will B¢in p1oPution 1 11w retDCY of oguity shares DEl by the diarchoddors

<) Detaids of <hasshuiders bo)dinz more than $%% «barvs 1o thie Company
A at 31 Marel, 2024

A st 31 March. 2023

o of thared ™ « u uldlnp

Madhav Trading Corpa, L1d, ) 1039 LRI 35

Shrivals Khatan 23,000 640 251000 660
) Dkl of Shares ol by Promoters at the cod of the year

. Ap 1 3158 Muvch 3004 As 2t Yla1 March 2028
i Ne of Shans % af tniad shares “L:;:':m" No. of Skarvs % of %47l sharcs d“::"f:;;:::"

Ao Banps 7.800 022 7.39 022

Ayt Teaseoom I'rivate | gnited 3,02000 177 1.00,000 277 -
Aniraidh Bargur 15,100 042 15.100 0.42

Banwur Tratin 'y L1 3.000 008 3,000 003

Binuili Dy 5,600 0.15 5000 0.15

Buo Bnegur 70,90 1.9 20,200 197 -
By Kionar Kheitay $1.400 228 52400 2,28 .
Chandrovale Khaitan 1,439,280 +.11 - 1,46 .280 411 -
[Crodwoen 1loksings Lidin 1.75.000 485 1,75.080 (X4 -
Devendos Fluves und okt 111 220 0.0{ - 220 0.0)

Cita Rangin 16,290 128 . 44,200 123 .
[Glasier Lihed 1,79,000 471 - 1,720,000 4.7 -
11emonl QamIur 200 0.01 Fas) 09) -
1 usmi Dovi 38.064 1.05 S04 145

Maxhin Gepal Binzww 23,300 Q65 - 23,400 9.63 -
Madhav Yra$my Cerpanc oo Liniecd 374,830 1039 3.7¢, 380 10.39 -
Mitany Banigor 4.000 0l 4000 0.11

NS i3 1w K 1wl hsn 100 .01 300 001

Nisare Khaiten 1.05. (00 29 1.018.4€0 24

Nihao: Kbsiitea UIUFY t,64,740 48 1,66,740 457 =
Pradyuruna Banexr 25,541 nze - 24.500 (L2} -
Ry ) Packwel Lunaed 100,000 257 - 1,00.020 2.77 .
Rusremirz Kumir Baccwr 56, 91K 154 o K\ 1.58 -
Raincsh Kotmas Yorgur 27. %10 0.75 7.8 0.25

Kamesh Kumir Yecnr 3,500 0.11 1.00) Ul -
Steew Prakad Hanga 5.400 015 . SAX 0.15 -
Shetiangals Kiulan 64.760 1.60 - 54 760 1.50 -
Steivaty Kbaiken 2.31.000 640 231000 ©AQ -
Solu oo Bungar 26,300 \73 - 26,5 0.73 -
Swcesh Kimur Mgy 2aM16 ur - 24816 024 -
Swrasl Kumar eagur LIUL 2000 0C% - 200) V05 -
Stresb Kumsr Baoyur. Taun 9. LN p; ] - 99,10 2.7 -
Sashing Basgnr K4i) Y7} - 840 ug2 -
The Orb: itsl Comeaiey' Lina ted 1.48,290 4.2 1,¢8.290 411 -
Usha Kirsn 8ecsur 13,350 u3r 1338 13?2 .
V' oo Hunow 520 aol . 510 001 .
Viiay Kumor [esw 29.500 8l 29. A8 031

Wind Porver Vanmy Pyl Ld $7.840 243 - 87840 2 -

Total Sharas 24,85, 796 63,90 ' 24.85, 796 63.90 -




THE PHOSPHATE COMPANY LIMITED

Nute 17 Other Equity
Securilies Premivem

Opening Ralarce
Addition during the Year

Graceal Reserve
Qpcning; Bdance
Additxin during the Year

Retained Earnimgs
As per last Balance Shevt
Profil fce the Year
Remeasurernents of Net Defined Benefil Plan
Balance a5 at the end of U year

Tria)

Note 18- Borrewings (Non Cucvent)

Finandal Liabilities carried at amortised cost
Secured

2, Term loans from Non Banking financias! Instilution
b. GECT. Loans (rom Banking financial Institution
Less: Current maturities of Term Loan (refer note 21)

¢. Term loans from Banks
(1) Equipment loans frm banks
Less Current matunties of Equipment & Vehicle Loan {refer note 21)

Unsecured
From Lumited Companes
From Related Partics
From Olher Body Corporates
Total

L

Murch 31, 2024

Aval
March 312023

26250 262,50
61%0 262.50
0490 3¢ 6.490.28
AN 6,490, 24
1,16949 70092
2056 47037
(24.59) (1.80)
1.545.%0 1,169.49
S H 792227
Amount Rs in Lacs
Ag at As at
March 31,2024 March 31,2023

1831 254.39

279.72 304.00

18674 104.22

276.69 454.17

5.10

510

Y23.00 $66.00

59.00 134.00

1,258.69 1,454.17




Notes to Consalidated Flnancial St

ts a3 at and for the year eaded March 31,

4

(i) Repayment terms and nature of securities given for lerm loan as follows :

ANNUAL REPORT 2023-24

StNo

Namc of the Bank

Natwe of security

Repayment Terms

31-Mar-24

31-Mar-23

Aditya Birla Capital

Term Loan issccnred by pont
passu first charge on Industrial
Propetty located at holding
No A7, Rishi Bankim Chandren

Road. Rishra .tlooghly . Current
lotenest rate 18 14 65%

Repayble in 84 cqual montly
installment of Rs 889,336
commencing from February
2019.

183.71 35439

b(i)

Kate Bank Of India

Working Capital Term Loan
under GECL-Extension 1.0
scheme secured by Pari-Passu
2nd charge basis on Current

Ascets and entite Fixed Assels
Current Intesest sate is 9.25%

Repavble in 36 equal monthly
installment commencing from
December, 2023

16150 171.00

bit)

Canars Bank

Working Capital Term Loan
under  GECL-Extension 10
scheme secuied by Pari-Passu
Dnd charge basis on Curient
Assets and entire Fixed Assets.

Current Interest wille 1s 9.25%

Repavble in 36 equal monthly
install ment commencing from

December,2023

1822 133.00

i)

ICtCi Bank Limited

Equipment loan secured by
Exclusive charge on  the
hypolhevated asels purchased
under the scheme.

Repayble in 47 eqeal monthly
installment of Rs. $6.353
commencing from

August, 2019

<{it)

ICHC{ Bank Limited

Lquipment Loan  secured by
Exclusive  charge on  the
hypotheeated assets purchased
under the scheme.

Repayble in 47 equal monthly
install ment of Rs. 86.353
commencing from

August, 2019

- 255

Note 19- Other {inancial liabllities - Nen Current
Financial Liabilities carried at amortised cost

Duposit from Dealer
Total

Note 20- Provisions - Non Cusrent

Provicons for Emplovee Benefits
Leave Encashment (refer note 37)

Lesa: Current portion

Total

112.18 110.13

113.18 110.13

$9.08
4224

847,53
3182

55.74 36.84
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THE PHOSPHATE COMPANY LIMITED

Notes to Consolidated Financial Statements as atand for the y earended March 31, 2024 Amount Rs in Lacs
As at Asat
March 31,2024 March 31,2023

Note 21- Borrowings - Current
Financial Liabilities carried at amortised cost

Secured
Feom Banks
Cash Credit 57820 1,749.76
Current Maturilies. of Term loans from Non Banking financial Institution {refer note 18) 186.74 10422
Current Maturitics of Equipment & Vehicle loans from Banks (refer note 18) - 5.10
Total T64.94 1.359.08

Cash Credit Loan from Bank is zecured by entice stocks of inventory, receivables and other cutrent assets of the company on pari-passn
first charge basis & cstlaterally secured by part-passu second charge on entire fixed assets of the Company. Current Intenist Rate is
10.40% .

Note 22- Trade payables

Financial Liabilities carried at amortised cest

MSMED [ refer note (a) below) 1209 0.2

Other Trade Payable 1.0%.19 1548 78
Total 1,108.28 1,555.06
Notes :

() Disclosure required under Clause 22 of Miczo, Small and Modium Enterprise

Development (‘'MSMEI’) Act, 2006

i) the principal amount and the interest due thercon remaining enpaid to any supplicr at

the end of cach accounting vear.Trincipal amount due to micro and small nterpnse 12.09 6.28
laterest due on above

(ii the amount of inforest paid by the buyer in terms of section 16 of the Micro, Smalf and

Medium Enterprises Development Act, 2006 {27 of 2006). along with the amount of the

payment made to the supplier beyond the appointed day during each accounting year:

(iii) the amount of ien=d due and payable for the period of delay in muaking payment

(which has been paid but beyend the appointed day during the year) but without adding

the interest specitied under the Micro, Small 2nd Medium Enterprises Developmeni Act, = =
2006;

(iv) the amount of interest accrued and remaining unpaid at the end of each accounting
year; and = .

(v) the amowmnt of further interest remaining due and poyabie evenin the succeeding vears,

until such date when the interest dues above aze sctually paid to the small enterprise for

the putpose of disallowance of a deductible ¢xpenditun: under section 23 of the - -
Micro,Small and Medivm Enterprises Development Ac2,2006

The above disclncures are provided by the Company baged on the information avatlable with the Company in respact of the
tegistration status of its vendots/ suppliers

Outstanding for the following periods from duc date of payments as at 31-03-2024

Particulars
i) MSME
Less than 1Year 1210 6.2Y
Total 1210 6.29
(il) Othiers
Less than 1Ycar 109337 1,558.00
1-2 Ycars 0.26 0.78
2.3 Years 256 -
Total 1,096.19 154878
Total 1,108.29 1.555.06

The abuve disclosures are provided by the company based on the information available with the company in respect of the registration status o
veadors/ suppliers
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Notes to Consalidated Financial Statements as at and for the year ended March 31, 2024 Amount Rs in Lacs

Ayt As at
Mareh 31,2024 Masch 31,2023
Note 23. Other Financisl Lisbilities- Current
Financial Liabilities carried at amortised cost
Interest accrued and due 202 377
Employee Benefits 23.56 2892
Tatal 2558 3269
Notc 24- Other Current Liabilities
Advance from customers 131.20 14117
Druties & Taxes
Statutory & other dues payables 26.78 29.28
Liability for expenss 28.94 346.36
Tatal 186.92 616.81
Note 25- Provisions - Current
Leave Encashment 31.82 42.4
Total 31.82 4224
Note 26 Current Tax Liabilities (Nel)
Provizion for Income Tax { Nut of Advance Tax) £9.03 198.16
Tota) 89.03 198.16
Note 27- Revenue from Operations
Groxs Sales/ Income from Operations 12,499.56 15,489.82
1ess: Discounts, Rebates & Taxes 1,023.3%6 1.333.20
Reveaue from Qperations 11.476.20 14,656.62
Other Operatng Income
Insurance Claiin - 953
Scrap Soles 19.72 30.55
Tolat Revenue from Operution 1149892 14,696.51
Notv 28- Other inconie
Interest Income on - -
Jined Deposits 12.01 10.26
Others 3.07 2.90
Profil/(Loss) on sales of Propesty. plant and equipnent - .
Peofit (Less) 00 sxleof Investment ire Subsiciary {0.06) -
Forvign Fxcliange Rate Fluctuation 13.5 1512
Gainy(Lass) on dispusal of Subsidiary 1322 -
Lisbility rro Lumger required written back 0.80 35.18
Profit) (Lose) on Redenptivn of Mutuat Fund 11.64 20.14
(Z:u'n/ (Lexex) on meacuring invesiments at EVTPLL {U.70) kY
Other lncome 0.74 0.05
Total £4.04 136.98
Note 29- Cost of Maserial Consumvd:
Raw Muateriala 2.211.97 10,755.88
Packing Matesials 165.81 213.33
Totat 7317.78 10,969.71
Note 30- Increase{Decreusc) in value of Inventories of Finished GGoods.
and Wark-fit-Progress
Closing Stock
Finished Goody 2460 248.08
Work-In-Progress TN 71547
Less : Openming Stock
Finished Goods {243.03) (173.43)
Work-in-Progress (715.47) {244 69
Tolal (159.25) 54543
Note 31- Eniployee brnefit expenses
Salarics, wages and bonus 338.47 32083
Contribution 10 Provident & other funds 50.82 5268
St welfare 45.60 46.95
Twat 434.89 420.46
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THE PHOSPHATE COMPANY LIMITED

Notes to Consolidated Financial Statements as at and for the year ended March 31, 2024
Amount Rs in Lacs
Asat As at
March 31,2024 March 31,2023

Note 32- Other Expenses

Consumption of Stores and Spares 89.42 3312
Power and Fuel Expenses 27954 307.73
Repair to

Building 34.01 65.31

Machinery 2507 7228

Othets 2354 5537
Manufacturing & Supervision Charges 17281 172.84
Packing Expenses 7047 6713
Freight, Delivery Expenses 1.212.75 112108
Selling Expenses 1466 177.34
Rent 1.80 1.80
Rates and Taxes 2287 444.89
Payment to Auditors :

Audit Fee 1.09 0.84

Certification bee 1.4 0.8)
Legal & Consultarky Expenses 5261 36.%4
Directer’s Foes:

Board Mueting Foes 3.60 410

Committee Meeting Foes 1.70 110
Information é Technology Expenses 174 161
Insyrance Charges 18.07 4.4
Motor Vehide Expenses 10.39 10.64
Other Maintenance Expenses 3731 35.30
Bad Debts 2547 -
Provision for Doubtful Debts 4.36 392
Charity & Donation 1068 056
Miscellaneous Expenses 48.50 3378
Total 214412 2,863.63

Note 33- Finance Cost

Interest 26.73 320.62
Bank charges 54.40 2270
Other Charges 104 0.53
Total 34217 348.85
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Notes to Consolidated Financial Statements as at and for the year ended March 31, 2024

Note 34 Effective tax reconciliation
Income Tax Recognised in Statement of Profit & Loss

Current Tax

(Excess)/Short Provision tor Farlier Years

Deferred Tax

Total Income tax Expense recognised in the current year

The income tax expense can be reconciled
to the accounting profit as follows:

Particulars

Profit before tax

Applicable tax rate

Computed Tax Expense

Add/(Deduct)

Tax effect of amounts which are not deductible/ (taxable)
in calculating taxable income

(Excess)/Short Provision for Eardier Years

Tax effect of certain temporary differences measured at lower rates
Others

Total Income Tax Expense/(Credit)

Note 35 Earnings per cquity share

Particutars

Profit as per Statement of Profit and Loss
Weighted average number of equity shares
Eamings per share - Basic and Diluted

Note 36 Contingencies and Commitments

(to the extent not provided for)

Particulars

1) Guarantees given

Cuarantees given by the Croup not acknowledged as debt
Total

11) Commitments
Commitment of Capital Expenditure not provided for in the accounts (Esttmated)

Total

ANNUAL REPORT 2023-24

Amount Rs in Lacs

March 31,2024 March 31,2023

94.49 279.15
34.53 554
(18.35) (100.38)
110,67 18331

Amount Rs in Lacs

March 31,2024 March 31,2023

mx 65468
23.17% 2517%
78.33 165.00
(8.22) (2.38)
34.53 5.55
6.03 16.14
110.67 184.31

31 March, 2024 31 March, 2023

200.56 470.37
36.07,480 36,02.460
5.56 13.04

31 March, 2024 31 March, 2023

2.00

- 2.00

- 30.00
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Notes to Consolidated Financial Statements as atand for the vear ended March 31, 2024
Amount Rs in Lacs

Not¢e 37 Employee Benefit Obligations

1} Delined Contridution Plan
Contribution to drfined contribution plan, recognized are charged off during Lhe vear as follows: Amount Rs il Lacs,
31 Mareh, 2024 31 March. 2023

Parficutars
Employers' Contribution to Provident Fund 239 2421

1) Detlned Bencit Plan
Gratuily s paid to employees under the Payment of Graluity Act 1972 through a cecognised funded schame. The present value of obligation is
detesmined based on actuasial valuation using Prajected Unit Credit Method, which recogniz escach peried of service as giving rise to additional
unit of eneployec benefit entitlement and measures each unit scparately to build up the final obligation.
Gratulty Accumutated Leave
tunded Unfunded
M Mavch, 2024 31 March. 2023 31 March, 2024 31 March, 2023

Particulars

(i) Amount recognived in the stutenient of profit and loxs is nx under:

Current service cost 1218 12.37 639 647

Intenast cast (2.46) 0.14) 5.5t 5.98

Actuarial loss/{gain) revognized during the year - 5.66 (707
Amount recognized in the statement of prolit ond lovs 272 12.23 17.56 538
(Il) Changes in Present Value Obllgation

Present value of defined benefit obligation as at the start of the year 263.69 236.30 8908 34.04

Cunent service cest 1218 1237 639 6.47

Interest cest 15.82 16.72 33 5.9

Actuarial loss/(gain) recognized during the year 15.10 198 565 {7.07)

Benedits paid {70.98) {168) (19.10) (0.35)
Present value of Defined Benefit Obligation as a1 the end uf (he year 23583 263.69 §7.53 $9.07
(ill) Change in fair value of plan assets

Fair value of plan assets as af the start of (he vear 263.72 2%37 - -

Return on plan assets (9.44) 019 . -

Interest Income 18.8 16.85 - -

Actuarial loss/{gain) 5 *

Contribution 3430 14.00 - -

Benefits paid {70.9] (368) ©35) {0.35)
Fair vatue of plam ussets ux ut the end of the year 236.10 203.73 (1.35) (0.1%)
Reconciliation of present value of defined bentfie obligation und the fair
value of plon assets

Funded Status 027 0.04 &

Present value obligatian as at the end ef (he vear 2543 263.69 4753 89.07

Fair value of plan assets as at the end of the year 236.10 263.73 -
Net Mahllity/(axset) recognized in halance sheet 0.MI 0.00 82.53 89.07
Anount rcxognisced in (he statement of Other Comprchensive Income

Actusrial (Gatn)/Loss (0r the year o Present vatue of obligation 0.83 6.37) -

Actuarial {Gain)/ Loss for the year on Asset 1427 8§56 -

Retuen on Plan Asscl, Excluding Interest Income (944) 019 . %
Lnrecoguised nctuarial (GainNLoss at (he ¢nd of the year 4. 1.0 - -

Breabup of Actuarlal gaindoss:
Actuarial (gain)/loss on arising from change in detnographic assumplion -
Actuarial (gain)/loss on arising from change in financial assumption 083 657) -
Actuarial (gain)/1oss on arising from experietice adjustment 14.27 356
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Assumplions

31 March, 2024 31 Masch, 2023 31 Masch, 2021 31 March, 2023

Financial Assumptions

Discountrale p.a. 6.93% 7.13% 6.93% 7.13%

Rate of increase [nsalary pa. 730% 750% 7.30% 750%
Demographic Assumptions

Attrition Rate 100% 1.00% 1.00% 1.00%

Super A\nnuation Age 58 Years 58 Years S8 Years 58 Years

Averageexpecied future sesvice 2Years 4 Years 2Yeors 4 Years

These agsumptions were developed by inanagement with the assistance of independent actuarisl appraisers. Discount factors are determined close to
each year-end by reference 1o government bonds of relevant economic markets and that have terms o tnalurity approxinuating to the terms of the
related obligation. Other assumptions are based on management’s historical experience.

f) Sensitivity Analysis

Sigpificant ackrarial assumptions for the detennination of the define benefit obligation are discount rate, expected salary increase and mortality. The
sensitivily analysis below have detezmind based on reasonably possible changes of the assumptions oocuring st the end of the reponting period,
while holding all other assumptions constant. The result of sensitivity analysis is given below :

Sensitivity analysis far Gratuily

As at 31 March, 2024 As at 31 March, 2023

Increase Decrease Increase Decrease
Discount Rate (-/+ 0.5%) 23355 23827 261.55 26597
‘“Change Compared to base due to sensitivity -097% 1.03% 031% 0.36%.
Salary Growth (-/+ 0.3%) 238.24 23356 26594 261.56
% Change Comparcd 1o base due to sensitivity 1.02% 0.96% 0385% 0813
Attrition Rate (-/+ 0.5%) 23582 23584 263 68 26370
WChange Companvd 1o base due to sensitivity -0.01% 0.01% 000% 0.00%.
Montality Rate {-/ + 10%) 235.82 235.84 263.68 263.71
*“Change Compared 1o base duc to sensitivity 0.00% 0.00% -001% 001%
Sensilivily analysis for Accumulated Leave

As at 31 March, 2024 As at 31 March, 2023
Increasa Decrease Increase Dacrease

Discount Rate (-/+05%) 85.49 8975 87.38 9091
WChange Compared to base duc to sensitivity 2.34% 253% -191% 206%
Salary Growth {-/+ 03%) 89.72 8549 90.89 8738
"“WChange Compared to base due lo sensitivity 230% -233% 205% -1.90%
Attition Rate (-/+ 0.5%) 8753 87.5¢ $9.07 89.08
%.Change Cempared to base due to sensitivity -0.01% 0.01% 0.00% 0.00%
Mortality Rate -/ + 10%) 8752 87.51 29.06 89.09
"WChange Compared to base duc to sensitivity -0.01% 001% 0% 001

The Scnsitivity analysis peesented above may not be representative of the actual change in the defined benefit obligation as [t a unlikely that the
change in the assumptions would occur in isolation of one another as seme of the assumptions may be corrclated.

‘Twre is no change 11 the method of valuation for the priot period.

Expected contribution during the next annual reporting period:
Particulars Gratuity
‘The Company's besl estimate of contribution during the next year Rs £0.60 Lacs)

[ocatien of Plan Asset (AmtRsinLla  Allocation in % of Plan Asset

Table Showing Allacation of Plan Asset at the end Measurement Period Gratuity (Funded) Gratuity (Funded)

31 March, 2029 31 March, 2023 31 March, 2024 31 Mareh, 2023
Cash & Cash Equivalents 23.90 0.83 1012% 0317,
Spicial Deposit Scheme - 519 000% 197%
State Government Securities 35.9% 5202 1523% 19.72%
Government of India Secutrities 38.09 55.80 16.13% 21.16%
Corporate Bonds 12220 12912 51.76% 48.92%
Deb! Secutities 11.70 15.10 496% 5.73%
Other 423 19,77 1.79% 2.19%
Tolal 236.08 263.73 100.00°% 100.00%%
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Notes to Consolidated Financial Statements as at and for the year ended March 31, 2024

Nate 38 Financial instruments and other related disclosures

i. Capital Management

Tix: Gruup's capits] managemen is totended to eceate value for sharchaldess by facilitzting the meeting of long term and shoet (con gosls of 1he

Group.

1w Group deteemines the amount of capital requized on the basss of annusl business plan cuupled with long term and shest term strotegic
investment and expansion plans. The funding neweds are et through cash gerierated from operalions and short term bank borrowings.

The debd equity ratio highlights the ability of o business Lo ropoy its debts, As al 315t March, 2024, the rotio is 0.012%

Particulars

Equity Share Capital
Other fiquity
Total Equity (A)

Non-Curent Borrowlings
Shert Term Borsowings

Total Borvowings (Gruss Debt) {B)

Less: Investments

Less: Cash and Cash Equivalents

Le23: Other Bonk Balances
Net Debt (C)
Net Debt to Equity (C/A)

Disclosu res an Ananaal Instruments
1) Financial Instruments by Category

As ot March 31,2024

Amount RS in Lacs

31 Marchy, 2024

31 Maech, 2023

36075 360.75
3,095.35 7.92228
$,139.10 8.283.01
1,255.69 145417

76194 1,859k
2,023.63 A313.25

(123981} (720.88)

(559.92) 14.76)
(124.68) (229 49)

109.26 2,338.12

0.01 028

Amount R5 in Lacs.

Particulars Amartised Cost Erst g ety Canrylip Total Fair Valtue
through I'L Vslue

Financlal Asscls
Investments 1,000 26 23955 1,239 1.239.81
Trade Reccivables 537.73 $872.73 S37.73
Cash and Cash Equivalents %992 - 559.92 §59,92
Other Bank Balances 11464 114.64 114.64
Loars S404 . N S4.04
Other Finanwial Assets 121.50 4. 126.21 126.21
Total Financial Assed 2438.09 214.26 2.682.35 2,682.35
Financial Liabilities
Borrowings 2023.63 - 2.023.63 2023.63
Trode Pavables 1,108.25 1.106.28 1.108.28
Other Finanwial Liavjlitics 138.76 138.76 138.76
Toeal Financial Liabilitex 3,27%0.67 0,00 J,270.67 1,270.67

As at March 31, 2023

Fair Value

Total Carrying

Particulars Amortised Cost through L Value Tatsl Fair Value
Financial Asscts
Investnkenls 0.26 720.62 720.88 72055
Trade Recevables LIS7 23 L1872 1.182.23
Cazh and Cash Fquivalents 4.76 .76 1.76
Other Bank Balances 22949 22949 2949
Losns 44.37 - 43.37 48.37
Other Financial Assels 3052 4.97 3549 3549
Total Financiat Assels 1,500.63 725.59 2226 2 2226.22
Financial Liabilitics
Barrowings 3313.% - 331325 3.313.25
Trade Payables 1,55 06 1,555.06 1,555.06
Other Financial Liabslitics 142 82 . 142,82 15282
Total Financial Liabilities 50113 4.00 5.011.13 50013
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Note 38 Fimancisl instruments and olher relaled disclosures
{ii) Fair value hierarchy
All Finanaial Assets & Financial Liabillics ane carvied at amortised cosl excepl Current Investments and Forelgn Curvency' Future Conteakls. which
have been f3ir valued
level | = Quoted (adjusted) market prices in active mackels for identical 3sscts or liabilitics.
Level2 — Valuaton techniques for which the lawest level Input that is sigruficant to the fair value measurement is directly or indisectly
Level 3 —~ Valuation techniques for which the lowest kevel input that ix significant to the fair value measurement is unobservable.

The followinj; table represcnis the fatr value heierarchy ot Financial Assets and Financial Lisbilites mwasured at Fair Value ou a recurting bsis :

Amoumnt Bs in Lace

Particulars Fair Value 31 March, 2024 31 Marech, 2023
Iicrarchy Level

Fnancial Assets
Current Investinents Leved 1 239.56 720,62
Ueriviative {inancsy] tnstrunwnts -

el 2 471 .97

Foreign Crwurency Forward Centracts kel 4

(3ii) Financisl risk management abjeclives and policies

Financial risk factors
‘The Group’s activities expose it to 3 variety of financial risks: market risk, liquidity risk & credit risk which may adversely impact the fair value of its
financial instrumentis, The Group's focus 15 (0 foresee i unprediclablity of financial markets and seek to minsmize petential adverse effedts on its
financial perfonanre

(A) Markelrisk
Markel rlsk compises interest rate risk & farelgn currency risk. Financial instruments affected by market risk include loans and borrowings in
forcign currencics.

{3 Interest rate risk

The Gronp is exposed to integest rote risk because the Group baceow funds at bth fixed and (odling interest rafes Therisk is managed by the Group
by maintaining iy appeopriale ntix butween fixed and floating rate burrowings and by the use of interest rate swap contracts. The Group's exposure
10 the risk of changes In market interest rates relates primarily to the Croup's Jeng term debl obligaiiens with fleating interest rates,

{b} Foreign currency risks

Feceign cutrency nsk ks the sk that the fair value of future cash flows of an exposure will fluctvate tecause of changes in fercign oxchange rales. The
Group's exchange 1ate rick exposure is primarily due to irade payables denominated in foreign currency. The Groupis resricting its exposure of risk
n change in exdwnge rates by way of Foeward/Futuie Contrarts

Particulars 31 March 2024 31 darch 2023
Foeviga Currency Payable {Amuuntin USD) 11,25.500 14,22,64

{B) Liquidily risk

Liquidity risk refers to the 1lsk that the Croup cannot et its flnanclal ebligatlons. The obective of liguldily risk managemwent is to maintain
sufficient liguidity and ensuore that funds aie availabic fae ure as per requirements.

The Group has obtained @und and non-fund based werking capital facifitics from various banks, The Group Invests 1s surplus funds in bank fixed
deparsit and mutua! funds, which carry low market risk.

‘The table beluw summarises the maturity profile of the Group'’s financial liabilitivs based on contractual undisciunkxd puyenents -

Amount Rs in Lace

Particulars 31 March 2024 31 March 2023
One Year or less

Borrowings 76394 1.859.(&

Trade Payables 1,108.28 1,555.0%

Other Financial Liabites 2558 e
More than One Year

Bareowings 1,258.6% 1454.17

Other Financial Liakklites 113.18 11013

{CI Credit risk

Credil risk is the risk of financial loss arising frun counteepanty failure ta repay or service ded? according to the contractual sevms 03 obligatinns,
Credit risk encompaywes both the dire risk of defsubt and the eisk of detetiorstion of creditworthiness.

Financial instruments that are subfevt to credit sk principally consist of Trade Recesvables, Loans Recetvables, Investments, Cash and Cash
Equivalents and Finandal Guarantees provided by the Group. None of the financial inslruments of the Group stsult in material corcentration of
credit nisk

The Group has a policy of dealing only with creditl warthy counter partics as a means of mitigating the resk of financial less éamn defaults. The Group
manages nsks ¥uovugh ceedil approvaly, establishing credit limits and continuously moenituring the creditworthiness of custunwers tu which the Group
grants ceedi | terms in the noninal ¢cource of business,
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THE PHOSPHATE COMPANY LIMITED

Notes to Consolidated Financial Statemeats as at and for the year ended March 31, 2024
Note 39 Related Party Disclosures:
List of Related Parties :

1. Key Management Personnel

Shn Suresh Kumar Baagur Executive Director & CEO till 11-06-2023
Shri Ajsy Bangur President snd CRO (CRO kI12408.2023)
Shri Shankar Banerjee Company Sccrtary & Compliatwe Officer
Shii Nand Kishore Kabra CFO w.e.£12.05-2023

2. Other Directors
Shn Binod Khaitan Non-Executive Director
Shri Heanant Bangur Nun-Exvcutive Directur
Shsi Dilip P Goculdas Independent Dinsctor
Sat Sonali Sen Independent Dircctor

3. Entitics over which Directur. Key Manageria) Persannel and their relatives have significant influence with whom transaction have

taken place during the year
Adelina Investments Pyt. Ltd
Art Finance & Trade Pvt. Lid.
Chmtaman Holdings Pyi. [.4d
Devendra Finvest & Holding Pyt Lad
Kanchan Udyog Ltd.
Mani Invest Brokers Private Limited
Raj Packwdll Ltd
Maxwaorth Industrial Services Ltd
Noshirvan & Campany Private Ltd
Shrevans Paperplasi Pvi. Lid
Abhinandan Goods Private Limited {Subsidiary upto 29-03-2024)

The following table summarises related-pasty transactions included in the financial statements for the year vnded March 31,2024 &

March 31, 2023 and details of outstanding balances as on March 31, 2024 & March 31, 2023

Amount Rs in Lacs

Entitics where KMPand

Key Managerial Personnel 3 =
¥ gerial Person relatives havesignificant

Nature of Transactions & Other Dircctors 5 Total
1+2) influence
Q)

Salary and Other Bencfits 68.63 68.65
73.63 - 78. .64

Contribution 10 Provident Fund & Superannuation Policy 1932 1432

20.07 - 20.0

Qther Perquisites 11299 - 11299

25.58 25.58

Mueeling Fees 530 . 5.30

4.10 - 4.10

Interest Payment - 168,18 168.18

21489 218,89

Loan Taken . 1,441.50 1.441.50

- 2,425.00 2.425.00

loan Repaid - 1,384.50 1.364.50

= 203200 2.041.00

Outstanding Revervable - 160.00 10U.00

Outstanding Pavable . 923.00 923.00

= 366.08 86600
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Notc 40: Additional Information
Finaacial Year 2023-24
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Amount Rsin Lacs

Net Asscts, i.¢., Tota)l Sharc in Other .
: . o o Sharein Total
Asscts minus Total Share in Profit Comprchensive 3
T Comprehensive Income
Name of the Entity Liabilitiex Incame
Asa % of Amount Ax a % uf Amount Rs | As a Yaof [Amount Rs| Asa %% of | Amount Ry
Cons, Rsin Laes. |Cons. Figure|  in Laes Cons, in Laes. Cony, in Lacs,
Figure Figure Figure
Parent :
The Phosphate Company Limited 100.00% 5.459.10] 100.78% 202.13| 100.00'% (2455)| 100.39% 177 58
Subsidiary :
Abhinandan Goods Private Limite: 0.00'% 0.00 -078% (1.57)] 0.00% - 0.89% (1.57)
Less: Inter-Company Elimination 0.00'% 0.00 0.00% 0.00] 0.00% - 0.00% -
and Consolidation Adjustorents
Total: 100% 8,459.10 100% 200.56] 100% (24.55) 100% 176.01

~ Abhin.andxn Coods Pvt Ltd was subsidiary upto 29-403-2024

Financial Ycar 2022-23

Name of the Entity

Net Assets, i.e., Total
Assets minus Total
Llabilities

Share in Profit

Share in Other
Conmiprehensive
Income

Share in Yotal
Comprehensive lncome

Asa%of | Amount | Asadof |Amount Rs| Asa % of [Amount Rs| Asa?%of | Amount Rs
Cons. Rsin Lacs. |Cons. Figure| in Lacs. Conus, in Lacs, Cons. in Laes,
Figure Figurc Figure
Casent;
The Plhiosphate Company Limsted 99.98%. 8,281.51 99.26%. 166.87 | 100.00% (180)| 99.25% 165.07
Subsidjary;
Abhinandan Goods Private Limite 0.31'% 2557 0.74% 350 0.00% - 0.75% 3.50
Less: Lister-Coinpany Eliminatien -0.29% (21.06) 0.00% - 0.00% - 0.00% -
and Cotzolidation Adiustments
Tofnl : 100% 8,283.03 100% 470.37 100% {1.80) 100%% 164.57

Note 41 Scgment Information

Segment Reporting pursuant 1o Department of Fertilisers Notification dated 18lh January 2024.

In terms of the requirement of Ind AS 108, the Company had identified primary business segraent, viz, "

fHowever, pursuant to guidelines issued by Ministry of Chemicals & Fertlisers, P&K Fertilizers (Phosphatic & Potassic) has
been considered as Separate Segment and reported. The operating segments have been repoted in a manner consistent swith
the internal reporting provided by the company.

Statement of Segment wise Financlal results & Capital Employed

Amount Rs in Lacs

Particulars Jelv ended
31-03-24| 31.03-23
Segment Revenue
Fertiliser { P&K) 10.649.23 | 14.469.58
Others 826.98 187.03
Income from Operation 11,476.21 | 14,656.61
Scgmcent Result before Tax & Financial Cost
Fertiliser (P&K) 477.35 685.36
Others 122.68 135.54
Less:
Finance Cost 342,17 333.73
Un allocable Expenses net of Income {53.37) {167.51)
Tota) Profit before tax 311.23 654.68
Capital Employed
Fertiliser 8.439.66 8,261.04
Others 19.44 21.99
Totdl 8,459.10 8,283.03
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THE PHOSPHATE COMPANY LIMITED

Note 42: A Pari of Land and Building thereun has been sold to Lhe company's earstivhile whoily owned subsidiary * M/S Abhinandan
Geods Pvi Ltd, Execution of ceaveyanee Deed is pending for necessary compliance.

+ Ceased to be the subsidiacy w.e.f 291h March.2023

Note 43: Balances of seme partics (including of Trade receivables and Trade payables) and loans and advances are subject to
reconcillation/conftrmations from the respective parties, The management does not expect any matenial differences affecting the financial
statement for the yearrespective parties. The management does not expect any matenal differences affecting the financial statement for
the year

Note 44: Corresponding comporative figures for the previouss year have been regrouped and readjusted wherever considered necessary to
confoem necessary tu the cureent Vear praseatation

As per our Report of even date attached
For S K AGRAWAL AND CO For and on behalf of the Board of Director

CHARTERED ACCOUNTANTS LLP
Chartered Accountants
Firm Registration No.-306033E:12300272

Ajay Bangur Sonali Sen
Executive Director Independent Director

Hemant Kumar Lakhotia DIN : 00041711 DIN : 00451839
(Partner)
Membership No. 068851
Place Kolkata Nanda Kishore Kabra ghankar gﬂneftjt‘t‘

y icf Fi i . ‘ompany Scerctary
Dated 29th May 2024 SRighFingucial Offcer Mcmbe?'ship No. A45073
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THE PHOSPHATE COMPANY LIMITED

CIN: L24231WB1949PLC017664
Registered Office
14, NETAJI SUBHAS ROAD KOLKATA -700001
Phone: 033-22300771, E-mail:lakshmiphosphate@gmail.com,
Website : www.phosphate.co.in

NOTICE

NOTICE is hereby given that the 75"Annual General Meeting of the Members of the Company will be
held through Video conferencing/Other Audio Visual Means on Wednesday, the 25" September, 2024 at
11.30 A.M. to transact the following business:

Ordinary Business

1.

To consider and adopt the Audited Standalone Financial Statements of the Company for the financial
year ended 31 March 2024, and the Reports of Directors and the Statutory Auditors thereon.

To consider and adopt the Audited Consolidated Financial Statements of the Company for the financial
year ended 31% March 2024, and the Reports of the Statutory Auditors thereon.

To appoint a Director in place of Shri Hemant Bangur (DIN: 00040903) who retires by rotation and
being eligible, offers himself for reappointment.

Special Business

4. Ratification of the Remuneration payable to the Cost Auditors of the Company for the Financial Year

ended 31st March 2025.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Section 148(3) and other applicable provisions, if any,

of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) thereof), the
Companies (Audit and Auditors) Rules, 2014, (as amended from time to time and for the time being
in force), the Company hereby ratifies the remuneration of Rs.17,500/- (Rupees Seventeen Thousand
Five Hundred only) plus applicable taxes and reimbursement of out-of-pocket expenses, payable to
M/s S. Gupta & Co., Cost & Management Accountants (Firm Registration Number 000020), for
conducting Audit of Cost Accounting records maintained by the Company as applicable, for the
financial year 2024-25.

FURTHER RESOLVED THAT the Board of Directors of the Company (including any Committee
thereof), be and is hereby authorized to do all such acts, things, deeds and matters which are connected
therewith or incidental thereto and take all necessary steps, as may be necessary, proper or expedient,
to give effect to this resolution.”

By Order of the Board
For THE PHOSPHATE COMPANY LIMITED

Regd.Office :

14, Netaji Subhas Road

Kolkata — 700 001 )
Shankar Banerjee

Date: 12" August 2024 Dy. Secretary
Place: Kolkata ACS:45073



THE PHOSPHATE COMPANY LIMITED

NOTES:

1.

10.

The Government of India, Ministry of Corporate Affairs has allowed conducting Annual General Meeting through
Video Conferencing (VC) or Other Audio Visual Means (OAVM) and dispensed with the personal presence of the
members at the meeting. Accordingly, the Ministry of Corporate Affairs issued Circular No. 14/2020 dated April
08, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 05, 2020, 02/2021 dated January 13, 2021, 21/2021
dated December 14, 2021, 02/2022 dated May 05, 2022, 10/2022 dated December 28, 2022 and latest being 09/2023
dated September 25, 2023 (“MCA Circulars”) and Circular No. SEBI/HO/CFD/CMD2/ CIR/P/2021/11 dated
January 15, 2021, SEBI/HO/DDHS/P/CIR/2022/0063 dated May 13, 2022, SEBI/HO/CRD/PoD-2/P/CIR/2023/4
dated January 05, 2023 and SEBI/HO/CFD/ CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 issued by the
Securities Exchange Board of India (“SEBI Circular”) prescribing the procedures and manner of conducting the
Annual General Meeting through VC/OAVM. In terms of the said circulars, the 102nd AGM of the members will
be held through VC/ OAVM from its Registered Office i.e. 14 Netaji Subhas Road, Kolkata - 700001 which shall
be deemed to be venue of the meeting. Hence, members can attend and participate in the AGM through VC/OAVM
only.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy
to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since, the AGM is being
conducted through VC/OAVM, physical attendance of the members has been dispensed with. Accordingly, the
facility for appointment of proxies by the Members will not be available for the AGM and hence the Proxy Form
and Attendance Slip including road map are not annexed to this Notice.

Pursuant to Section 113 of the Act, Institutional / Corporate Shareholders (i.e. Shareholders other than individuals
/ HUF, NRI etc.) are required to send a scanned copy (PDF/JPG Format) of its Board or governing body
Resolution/Authorization etc., authorizing its representative to attend the AGM through VC / OAVM on its behalf
and to vote through remote e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer by email
through its registered email address to cs.aaa.2014@gmail.com with a copy marked to shankar@phosphate.co.in .

Members of the Company under the category of Institutional Investors are encouraged to attend and vote at the
AGM.

The attendance of the Members attending the AGM through VC/ OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at
the AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

The Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013 in respect of Item no. 4 is
annexed hereto.

The Register of Directors and Key Managerial Personnel and their shareholding maintained under section 170 of
the Act, Register of Contracts or arrangements in which directors are interested maintained under section 189 of
the Act and all other documents referred to in this Notice will remain available for inspection through electronic
mode during the AGM and Members can inspect the same by sending an email to the Company at
shankar@phosphate.co.in.

All documents referred to in the Notice convening the AGM and related Statement pursuant to Section
102 of the Companies Act, 2013 and annexures thereto (Collectively referred to as “Notice”) will also be
available for inspection, only in electronic mode, by the members from the date of circulation of the Notice
upto the date of AGM i.e. 25.09.2024. Members seeking to inspect such documents can send an e-mail to
the Company Secretary, at shankar@phosphate.co.in.

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Amendment Rules, 2015 and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, as amended, MCA Circulars, SEBI Circular and Secretarial Standards
on General Meetings (SS-2) issued by the Institute of Company Secretaries of India, the Company is pleased to
provide to its members, facility to exercise their right to vote on all resolutions set forth in the Notice convening
the 75th AGM Electronically, through electronic voting (e-voting) services (both Remote E-Voting and E-Voting
at AGM) facilitated by the NSDL and all items of the business may be transacted through remote e- voting (facility
to cast vote from a place other than the venue of the AGM)/ E- Voting (facility to cast vote electronically at AGM)
services provided by NSDL. Instructions and other information relating to remote e-voting/ e-voting are given in
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the notice separately. It may be noted that facility for E-voting at AGM shall be available for members who
do not cast their vote through Remote E-Voting. Members who have cast their vote through Remote E-Voting
may attend the AGM through VC/ OAVM but shall not be entitled to cast their votes at the Meeting once again.

Copies of the above documents are being sent by electronic mode to the members whose email addresses are
Registered with the Company/ Depository Participant(s) for communication purposes unless any member has
Requested for a physical copy of the same, in writing, in advance. For the members who have not registered their
email addresses, physical copies of the aforesaid documents are being sent by the permitted mode.

The Company has not arranged for physical voting through ballot papers, pursuant to MCA Circulars and SEBI
Circulars, since the meeting is being held through VC/ OAVM.

Voting rights will be reckoned on the paid-up value of shares registered in the name of the Members as on
Wednesday, 18" September 2024 (cut-off date). Only those Members whose names are recorded in the
Register of Members of the Company or in the Register of Beneficial Owners maintained by the
Depositories as on the cut-off date will be entitled to cast their votes by remote e-voting/ e-voting during
the AGM.

In case of joint holders, the Member whose name appears as the 1% holder in the order of names as per the Register
of Members of the Company will be entitled to vote electronically during the AGM.

Pursuant to section 91 of the Companies Act, 2013, the Register of Members and Share Transfer Books of the
Company will remain closed from 19" September 2024 to 25" September 2024 (both days inclusive) for the purpose
of Annual General Meeting.

Pursuant to SEBI (Listing Obligations & Disclosure Requirements) 2015, all Companies mandatorily have to use
Bank Account details furnished by the Depositories for depositing dividend. Dividend will be credited to the
Members’ Bank Account through NACH where complete core banking details are available with the Company. In
case where the core banking details are not available, dividend warrant will be dispatched to the members with
Bank details printed thereon as per details available with the Company.

Members holding shares in electronic form may note that bank particulars registered against their respective
depository accounts will be used by the Company for payment of dividend. The Company or its Registrars and
Share Transfer Agents, M/s. Maheshwari Datamatics Pvt. Ltd. cannot act on any request received directly from the
members holding shares in electronic form for any change of bank particulars or bank mandates. Such changes are
to be advised only to the Depository Participants of the members.

Those shareholders whose email ID(s)are not registered can get their Email Id registered as follows:
* Members holding shares in demat forms can get their email id registered by contacting their respective Depository
Participants;
* Members holding shares in the physical form can get their e-mail registered by providing the same to Registrar
and Share Transfer Agents, Maheshwari Datamatics Private Limited by visiting the link http://mdpl.in/form or by
filing up the form available on the website of the Company i.e. www.phosphate.co.in and sending it to
shankar@phosphate.co.in.

Members holding shares in electronic form are requested to intimate immediately any change in their address or
bank mandates to their Depository Participants with whom they are maintaining their demat accounts. Members
holding shares in physical form are requested to advise any change in their address or bank mandates immediately
to the Company/Registrar and Share Transfer Agent.

Members are requested to note that under section 124 of Companies Act, 2013 read with Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (IEPF Rules) the amount of
dividend if any unpaid or unclaimed for a period of 7 (seven) years from the due date is required to be transferred
to Investor Education and Protection Fund (IEPF) constituted by the Central Government of India. Further, all
shares in respect of which dividend remain unclaimed for 7 consecutive years or more, are also required to be
transferred to the IEPF. The Company had accordingly transferred final dividend pertaining to the Financial Year
2006-07 to the IEPF within the stipulated time period. Thereafter, no dividend has been declared by the Company.

Disclosure pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Companies
Act, 2013 and Secretarial Standard 2 on General Meeting regarding the Director seeking appointment/re-
appointment at the meeting is annexed.

In compliance with the aforesaid MCA Circulars and SEBI Circular Notice of the AGM along with the Annual
Report 2023-24 is being sent only through electronic mode to those Members whose email addresses are registered
with the Company/ Depositories. Members may note that the Notice and Annual Report 2023-24 will also be
available on the Company’s website www.phosphate.co.in and website of the Stock exchange i.e., BSE Limited at
www.bseindia.com, www.cse-india.com, and on the website of NSDL.
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21. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members holding shares in electronic form are, therefore, requested
to submit their PAN to their Depository participants with whom they are maintaining their demat accounts.
Members holding shares in physical form can submit their PAN to the Company or its Registrar & Share Transfer
Agents.

22. Shareholders holding shares in identical order of names in more than one Folio, are requested to write to the
Company or to the office of the Registrar & Share Transfer Agents, M/s. Maheshwari Datamatics Pvt. Ltd., 23,
R.N. Mukherjee Road, 5" Floor, Kolkata-700001 enclosing their share certificates to enable the company to
consolidate their holdings and issue Letter of Confirmation under Securities and Exchange Board of India (SEBI)
Circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25,2022 for onward Demat of their
securities.

23. Effective April 1,2024 Securities and Exchange Board of India (SEBI) has mandated that the shareholders, who
hold shares in physical mode and whose folios are not updated with any of the KYC details viz. (i) PAN (ii) Choice
of Nomination (iii) Contact Details (iv) Mobile Number (v) Bank Account Details and (vi) Signature, shall be
eligible to get dividend only in electronic mode. Accordingly, payment of dividend(as and When declared), subject
to approval at the AGM, shall be paid to physical holders only after the above details are updated in their folios.
Shareholders are requested to complete their KYC by writing to the Company’s RTA, Maheshwari Datamatics
Pvt.Ltd. The forms for updating the same are available at Company’s website Www.phosphate.co.in and RTA

www.mdp.

24. In all correspondence with the Company or the RTA, Members are requested to quote their Folio Number and in
case their shares are held in the dematerialized form, they must quote their DP ID and Client ID Number.

25. SEBI vide circular nos. sesiHO/OIAE/OIAE_IAD-1/PICIR/2023/131 dated July 31, 2023 and SEBI/HO/OIAE/OIAE_IAD-
1/PICIR/2023/135 dated August 4, 2023 read with master circular no. SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/145
dated August 11, 2023, had issued guidelines towards an additional mechanism for investors to resolve their
grievances by way of Online Dispute Resolution (“ODR”) through a common ODR portal. Pursuant to above-
mentioned circulars, post exhausting the option to resolve their grievance with the Company/its Registrar and Share
Transfer Agent directly and through existing SCORES platform, the investors can initiate dispute resolution through
the ODR Portal (https://smartodr.in/login).

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING ARE AS UNDER:-

The remote e-voting period begins on Sunday, the 22" September 2024 at 09:00 A.M. and ends on
Tuesday, the 24™" September 2024 at 05:00 P.M. The remote e-voting module shall be disabled by
NSDL for voting thereafter. The Members, whose names appear in the Register of Members /
Beneficial Owners as on the record date (cut-off date) i.e. Wednesday, the 18" September 2024, may
cast their vote electronically. The voting right of shareholders shall be in proportion to their share in
the paid-up equity share capital of the Company as on the cut-off date, being 18" September 2024.

How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:
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Type of Login Method

shareholders

Individual 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
Shareholders https://eservices.nsdl.com either on a Personal Computer or on a mobile. On
hOIding ) the e-Services home page click on the “Beneficial Owner” icon under
ZZ%J;“;Z&Z “Login” which is available under ‘IDeAS” section , this will prompt you to
with NSDL. enter your existing User ID and Password. After successful authentication,

you will be able to see e-Voting services under Value added services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com. Select “Register Online for IDeAS Portal”
or click at https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be redirected to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

.’ App Store ’ Google Play

Individual 1. Users who have opted for CDSL Easi / Easiest facility, can login through
Shareholders their existing user id and password. Option will be made available to reach
hO'dir'g . e-Voting page without any further authentication. The users to login Easi
(Sjiﬁ;[tlrﬁf):jg /Easiest are requested to visit CDSL website www.cdslindia.com and click
with CDSL on login icon & New System Myeasi Tab and then user your existing my

easi username & password.
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2. After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoting option, the user
will be able to see e-VVoting page of the e-Voting service provider for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is available at
CDSL website www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual You can also login using the login credentials of your demat account
Shareholders through your Depository Participant registered with NSDL/CDSL for e-
(holding Voting facility. upon logging in, you will be able to see e-Voting option.
securities in Click on e-Voting option, you will be redirected to NSDL/CDSL
demat mode) Depository site after successful authentication, wherein you can see e-
login through Voting feature. Click on company name or e-Voting service provider i.e.
their NSDL and you will be redirected to e-Voting website of NSDL for casting
depository your vote during the remote e-Voting period or joining virtual meeting &
participants voting during the meeting.

Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL..

Login type Helpdesk details

Individual Shareholders

holding securities in demat Members facing any technical issue in login can contact NSDL

mode with NSDL helpdesk by sending a request at evoting@nsdl.com or call at
022 - 4886 7000

Individual Shareholders Members facing any technical issue in login can contact CDSL

holding securities in demat helpdesk by sending a request at helpdesk.evoting@cdslindia.com

mode with CDSL or contact at toll free no. 1800-21-09911
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding securities

in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available

under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a

Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your

vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e.
Demat (NSDL or CDSL) or
Physical

Your User ID is:

a) For Members who hold shares
in demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client
ID is 12****** then your wuser ID is
I N 300***12******.

b) For Members who hold shares
in demat account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is

12%*FxFxxkxK*%** then your user ID is
12**************

c) For Members holding shares in
Physical Form.

EVEN Number followed by Folio Number registered
with the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to

login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password” which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to

change your password.

c) How to retrieve your ‘initial password’?

(1) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email
sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file
is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical form. The .pdf file contains
your ‘User ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered.
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6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten
your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) Ifyouare still unable to get the password by aforesaid two options, you can send a request
at evoting@nsdl.com mentioning your demat account number/folio number, your PAN,
your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.
8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.
Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-\Voting period and

casting your vote during the General Meeting. For joining virtual meeting, you need to click on

“VC/OAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the VVoting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares

for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

B w

o

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to cs.aaa@gmail.com with a copy marked to evoting@nsdl.com.
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board
Resolution / Power of Attorney / Authority Letter etc. by clicking on ""Upload Board Resolution /
Authority Letter™ displayed under "'e-Voting™ tab in their login.

2. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be disabled
upon five unsuccessful attempts to key in the correct password. In such an event, you will need to
go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre, Senior
Manager at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring
user id and password and registration of e mail ids for e-voting for the resolutions set out in this
notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR
(self-attested scanned copy of Aadhar Card) by email to shankar@phosphate.co.in.
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2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to
shankar@phosphate.co.in. If you are an Individual shareholders holding securities in demat mode, you
are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and
joining virtual meeting for Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and
password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to update
their mobile number and email 1D correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM
ARE AS UNDER:-

1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions mentioned above
for remote e-voting.

2. Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting system in the EGM/AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the EGM/AGM. However,
they will not be eligible to vote at the EGM/AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for e-
Voting on the day of the EGM/AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM

ARE AS UNDER:

1. Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL

e-Voting system. Members may access by following the steps mentioned above for Access to NSDL e-

Voting system. After successful login, you can see link of “VC/OAVM?” placed under “Join meeting”

menu against company name. You are requested to click on VC/OAVM link placed under Join Meeting

menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of

Company will be displayed. Please note that the members who do not have the User ID and Password

for e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote

e-Voting instructions mentioned in the notice to avoid last minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting
via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It
is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid
glitches.

5. Shareholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker by sending their request in advance at least 7 days in advance to meeting
mentioning their name, demat account number/folio number, email id, mobile number at
shankar@phosphate.co.in. The shareholders who do not wish to speak during the AGM but have queries
may send their queries in advance 7 days prior to meeting mentioning their name, demat account
number/folio. Those Members who have registered themselves as a speaker will only be allowed to
speak/express their views/ask questions during the AGM provided they hold shares as on the cut-off date
i.e. Wednesday, 18" September, 2024. The Company reserves the right to restrict the number of speakers
depending on the availability of time at the AGM.

no
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Additional Information on Director recommended for appointment/ re-appointment as required under
Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial

Standards-2 on General Meeting

to the Board

Name Shri Hemant Bangur
DIN 00040903
Nationality Indian

Date of Birth 21-04-1972

Date of First Appointment 01-08-2011

Quialifications

Post Graduate in International Trade

Terms and conditions of
appointment/
reappointment

Shri Hemant Bangur, Director of the Company, retiring by rotation and
being eligible offers himself for re-appointment

Expertise in specific
functional areas

Rich & wide experience in Jute, Plantation, Fertilizer, Paper, Real Estate
and Financial Services Industry with expertise in operations, corporate
governance and restructuring, finance, taxation and legal matters.
Presently, Shri Hemant Bangur is the Executive Chairman of Gloster
Limited and Chairman of Shri Vasuprada Plantations Ltd. (Formerly
Joonktollee Tea & Industries Limited). In the past, he has been President
of Tea Association of India and Chairman of Merchant Chamber of
Commerce.

Directorships held in other
companies

Gloster Ltd., Shri Vasuprada Plantations Ltd. (Formerly Joonktollee Tea
& Industries Ltd.), The Cambay Investment Corporation Ltd., Laxmi
Asbestos Products Ltd., Madhu Corporate Park Ltd., The Cochin
Malabar Estates & Industries Ltd., Network Industries Ltd., Gloster
Industries Ltd., The Marwar Textiles (Agency) Pvt. Ltd., Bombay
Agency Co. Pvt. Ltd., & Credwyn Holdings (1) Pvt. Ltd., Gloster Nuvo
Ltd., Texmaco Rail & Engineering Ltd.

Membership/
Chairmanship of
Committees of other public
limited company

Audit Committee

Shri Vasuprada Plantations Ltd. (Formerly Joonktollee Tea & Industries
Ltd.) - (Member)

Stakeholders Relationship Committee

Shri Vasuprada Plantations Ltd. (Formerly Joonktollee Tea & Industries
Ltd.) - (Chairman)

Nomination and Remuneration Committee

Shri Vasuprada Plantations Ltd. (Formerly Joonktollee Tea & Industries
Ltd.) - (Member)

The Cochin Malabar Estates and Industries Ltd. — (Member)

Issue & Allotment Committee

Shri Vasuprada Plantations Ltd. (Formerly Joonktollee Tea &
Industries Ltd.) - (Chairman)

Listed entities from which the
Director has resigned in the past
three years

None

Disclosure  of  Relationship
between Directors inter-se

Shri Bangur is not related to any other Director or Key Managerial
Personnel.

No of Board Meetings
attended in 2023-24

Five out of Six

Shareholding in the
Company

200




THE PHOSPHATE COMPANY LIMITED

Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013.
Item no.4

The company is required, under provisions of Section 148 of the Companies Act, 2013 (“the Act”) read with
the Companies (Cost Records and Audit) Rules, 2014 (“the Rules”), as amended from time to time, to have
the audit of its Cost Records conducted by a Practicing Cost Accountant or a firm of Cost Accountants.
Pursuant to section 148 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014, Members of the Company are required to ratify the remuneration to be paid to the cost auditors of the
Company.

The Board of Directors of the Company, on the recommendation of the Audit Committee, has approved the
appointment of M/s S. Gupta & Co., Cost & Management Accountants (Firm Registration Number 000020)
as the Cost Auditors to conduct the audit of the cost records of the Company for the financial year ending
31t March 2025 at a remuneration of Rs.17,500/- (Rupees Seventeen Thousand Five Hundred only).
Accordingly, the consent of the members is sought by way of an Ordinary Resolution as set out at Special
Business under Item No. 4 of the accompanying Notice convening the Annual General Meeting, for
ratification of remuneration amounting to Rs. 17,500/- plus taxes, as applicable, and out of pocket expenses,
incurred in connection with the Cost Audit, payable to the Cost Auditors for the financial year ending
31t March 2025.

Accordingly, consent of the Members is sought for passing an Ordinary Resolution as set out at Item No. 4
of the Notice for ratification of the remuneration payable to the Cost Auditors for conducting the audit of
the cost records of the Company for the Financial Year ending 31st March, 2025.

None of the Directors or Key Managerial Personnel of the Company and their respective relatives are, in
any way, concerned or interested, financially or otherwise in the resolution.

Your Directors recommend the said resolution as set out in Item no. 4 of the notice for your approval.

By Order of the Board
For THE PHOSPHATE COMPANY LIMITED

Regd. Office :

14, Netaji Subhas Road

Kolkata — 700 001 Shankar Banerjee
Dy. Secretary

Date: 12" August 2024 ACS:45073

Place: Kolkata



