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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Unitech International Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 
Unitech International Limited (the “Company”), for the quarter & Nine months 
ended 31st December, 2024 (“the Statement”), attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, as amended (the Listing 
Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (Ind AS 34”), prescribed under section 
133 of the Companies Act, 2013, and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on the Standalone financial statements based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Emphasis of Matter 

We draw attention to the fact the forensic audit initiated against the company by the 
bank of Maharashtra for the period from 1% April, 2017 to 5‘ March, 2024. Outcome 
of forensic audit is still pending. In the absence of adequate information about the 
xtent and volume of such transactions, the consequential effect on IND-AS financial 

ents of the company, if any, is presently not ascertainable. 
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We draw attention to Note no. 4 of financial results, wherein the accumulated losses 
of the Company as at the Balance Sheet date exceeds its paid up share capital and 
free reserves and also the Company is not carrying on any activity indicating . 
material uncertainty exists casting significant doubt on company’s ability to continue 
as a going concern. The Financial results do not adequately disclose this matter. 

5. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. Other Matter 

a. Borrowings from banks and financial institutions have been classified as non- 
performing assets by the lenders. Balance confirmation of the outstanding loan 
has not been provided by the management. As the borrowings have been 
considered as NPA, no interest has been charged by the banks. 

b. Balances of Trade Receivables, Trade Payables, Advances and deposits 
received/ given, from/to customers are subject to confirmations and subsequent 
reconciliation. 

For and on behalf of 

ADV & Associates 
Chartered Accountants 

FRN: 128045W 

PRAKASH Digitally signed 

MANDHANI by PRAKASH 
YA MANDHANIYA 

Prakash Mandhaniya 
Partner 

Membership No. 421679 
Date: 14.02.2025 

Place: Mumbai 
UDIN: 25421679BMTFBB5989 
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