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Empowermg Institutions

Date: 14th November, 2022

To,

Bombay Stock Exchange Limited.
Department of Corporate Services
PJ] Towers, Dalal Street, Fort,
Mumbai - 400001.

Sub. - : Qutcome of the board meeting held on 14t November, 2022

Script Code: 509026
Dear Sir/Madam,

This is to inform you that the Board of Directors at their Meeting held at the registered
office of the Company at Witty International School, Pawan Baug Road, Malad West,
Mumbai - 400064 on Monday, 14t November, 2022, commenced at 5.00 PM and
concluded at S:00 P.M. has considered and approved the following:

1. Considered and approved the Unaudited Financial Results of the Company for
the Half year Ended on 30t September, 2022, as per IND-AS pursuant to
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

We are requesting you to kindly take the above in your records and acknowledge the
receipt for the same.

Thanking you,
Yours faithfully,

For VJTF Eduservices Limited B

L)

‘

Dr. Vinay Jain
Managing Director
DIN - 00235276

VJTF EDUSERVICES LIMITED
CIN No:L80301MH1984PLC033922
Reg. Office: Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 022-61056800 / 01 / 02 Fax: 022- 61056803 Email: vjtfho@vijtf.com,
Website: www.vjtf.com / www.wittykidsindia.com
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Independent Auditors’ Review Report on Standalone Unaudited Quarterly and Half Yearly Indian
Accounting Standards (Ind AS) Financial Results of VJTF Eduservices Limited Pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

TO,
THE BOARD OF DIRECTORS
VJTF EDUSERVICES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of VITF
EDUSERVICES LIMITED (‘the Company’) for the quarter and half year ended 30" September,
2022 (‘the Statement’) being submitted by the Company pursuant to the requirement gf
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the regulation), as amended.

2. The preparation of the Statement in accordance with the recognition and measurement prinmples
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescnt?ed
under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India, is the responsibility of the Company's Management and has been approved by
the Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review,

e

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 specified under Section
133 of the Companies Act, 2013 read with rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in

terms of the Regulation including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Emphasis of Matter
We draw attention to the following Note in the Standalone Financial Results:

Note 3(a) relating to the legal dispute with Cerestra Infrastructure Trust (Registered AIF with

SEBI) and exposure of the Company by way of interest free loans given, investments made and
guarantee given.

Our conclusion is not modified in respect of the above matter.

Mumbai Fort Branch : 108, 1st Fioor, Prospect Chambers, Dr. D. N. Road. Oppsite Thomas Cook, Flora Fountain, Mumbai - 400.001.

Tel. 1 022 - 22047585/22832533/9820325824 @ Email : fort@nmaca.in/nimesh@nmaca.in.

Delhi Branch + 110. G. K. House, 187/A, Sant Nagar, East Kailash, New Delhi - 110 065.
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6. Other Matter

The unaudited standalone £ : .

Septemt xfr ‘t‘;i’-\l!du}d..llnm financial results of the Company for the quarter and half year ended 30*
30" Se t‘“\;‘ " ;)t‘\:cc mnmh.\j ended 30" June 2022 (which is also included in six months ended
SU Sepleniber 2022) and audited standalone financial results for the year ended 31" March 2022

have been ¢ ite , o - R N -
— N audited by M/s J Kala & Associates, who expressed an unmodified opinion on those
sults,

Our conclusion is not modified in respect of the above matter.

For Nimesh Mehta & Associates
Chartered Accountants

Firm Registration No.: 117

Nimesh Mehta
Place: Mumbai Partner

Date: 14™ November, 2022 Membership No: 102582
UDINNo: 22 10258 2BDCRVLS74 ]
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Independent Auditors’ Review Report on Consolidated Unaudited Quarterly and Half Yearly Financial
Results of VITF Eduservices Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

To,
The Board of Directors
VITF Eduservices Limited.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
VJTF Eduservices Limited (“the Parent"), its subsidiary (the Parent and its subsidiary together
referred to as “the Group") and its associate for the quarter and half year ended 30™ September,
2022 ("the Statement"), being submitted by the Parent pursuant to the requirement  of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting standard 34 ‘"Interim Financial
Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act,2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:
A. Subsidiary - reviewed by us:
e VITF Buildcon Private Limited

B. Associate:
e VITF Infraschool Services (Mumbai) Private Limited: Refer Note 3(b) to the Consolidated
Financial Results.

Mumbai Fort Branch : 108, 1st Floor, Prospect Chambers, Dr. D. N. Road, Oppsite Thomas Cook, Flora Fountain, Mumbai - 400.001.
Tel. : 022 - 22047585/22832533/9820325824 e Email : fot@nmaca.in/nimesh @nmaca.in.

Delhi Branch © 110. G. K. House, 187/A, Sant Nagar, East Kailash, New Delhi - 110 065.
Tel. : 011-26232200 / 26232850 @ Email : delhi@nmaca.in/nimesh @nmaca.in



5. Based on our review conducted, and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under section 133 of the companies Act, 2013, as
amended, read with relevant rules issued there under and other accounting principles generally
accepted in India , has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter

We draw attention to the following Note in the Consolidated Financial Results:

Note 3(a) relating to the legal dispute with Cerestra Infrastructure Trust (Registered AIF with SEBI) and
exposure of the Company by way of interest free loans given, investments made and guarantee given.

Our conclusion is not modified in respect of the above matter.

7. Other Matter

The unaudited consolidated financial results of the Company for the quarter and half year ended 30
September 2021, three months ended 30* June 2022 (which is also included in six months ended 30*
September 2022) and consoiidated audited financial results for the year ended 31+ March 2022 have
been audited by M/s ) Kala & Associates, who expressed an unmodified opinion on those results.

Our conclusion is not modified in respect of the above matter.

For Nimesh Mehta & Associates
Chartered Accountants

Firm Registration No: 117425W

Nimesh Mehta
Partner

Membership No: 102582
UDINNo: 2702582 8BDCSAUTTEE

Place: Mumbai
Date: 14" November, 2022
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VJTF EDUSERVICES LIMITED
CIN No. LE5990MH1984PLC033922
Regd. Office : Witty Intemational School, Pawan Baug Road, Malad Wesl, Mumbai-400064
Tel.: 61056800 / 01/ 02 Fax: 61056803 Email: vitho@vitf.com

Statement of Standalone and Consolidated Cash Flows

Rs. in Lakh
Standalone Consolidated
PARTICULARS
Half year ended 30th | Half year ended J0th | Half year ended 30th | Half year ended 30th :
September, 2022 September, 2021 September, 2022 September, 2021
A.|CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit (Loss) before Tax 141.50 (24.80) 141.31 (25.10)
Adjustments for:
Depreciation and Amortisation Expense 120.62 139.48 120.62 139.48
Accrued liability for Gratuity 5.00 5.00 5.00 5.00
Sundry Balances and Provisions no longer required written back (13.62) (0.01) (13.62) (0.01)
Sundry Balances written of T 0.19 0.01 0.19 0.01
Lease Liability written back on concession - (146.91) - (146.91)
Interest Income on Unwinding & FD Interest (17.70), (94.99) (17.70) (94.99)
Finance Costs 199.46 22084 199.46 22084
Operating profit before Working Capital changes 435.45 98.63 435.26 9832
Movements in Working Capital
D in Trade Receivat (13.00)| 230 (13.00) 230
Increase in Financials and other assets (Current & Non-Current) (82.17)] (103.02) (82.17)] (103.02)
Increase in Trade Payables, Liabilities and Provisions 393.32 297.12 393.50 29731
Cash flow from Operations 733.60 295.03 733.58 29491
Income tax paid - - - -
Net cash flow from Operating Activities 733.60 295.03 733.58 294.91
B.|CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment (Net) (147.30), (5.18) (147.30) (5.18)
(Includi iations in trade payables and capital ad
Loans Given (475.43) (309.80)| (475.43) (309.80)|
Interest Received on Loans given / Unwinding of Interest 0.05 94.99 0.05 94.99]
Net cash used in Investing Activities (622.68) (219.99)' 622.68 (219.99;
C.|CASH FLOW FROM FINANCING ACTIVITIES: 4
Proceeds from Borrowings 104.59 120.26 104.59 120.62
Repayment of Borrowings (142.07) (57.48), (142.07) (57.48)
Payment of lease liabilities (111.56) (1.42) (111.55) (1.41)
Finance Costs paid (44.50 (62.39) (44.50)| (62.39)
Net cash used in Financing Activities [ 93.55: (1.03) (193.59)| 0.66)
Net Increase/(Decrease) in Cash and Cash Equivalents ( A+B+C) (82.62)) 74.01 (82.64) 74.26|
Add: Cash and Cash Equivalents at the beginning of the year 166.81 46.35 168.28 47.58
Cash and Cash Equivalents at the end of the period 84.19 120.36 85.64 121.84

Place : Mumbai
Date : 14th November, 2022

For VITF Eduservices Limited

(Or. Vinay Jain)
Managing Director




VJTF EDUSERVICES LIMITED

CIN No. L65990MH1984PLC033922

Tel.: 61056800 / 01/ 02 Fax: 61056803 Email: vitho@vjtf.com
Website: www.vjtf.com

Regd. Office : Witty Inteational School, Pawan Baug Road, Malad West, Mumbai-400064

Statement of Assets and Liablllties
TRS. Tn Lakh]|
tanda Tonsolldated _
UNAUDITED AUDITED UNAUDITED AUDITED
hardeay As at As at Asat Asat
30th
2022 2022 | 30th 2022|  31stMarch, 2022
A. |ASSETS
1
Plant and Equipment 469.97 381.65 469.97 381.65
936,53 936 53 936.53 03653
2.090.56 2,152.20 2,090.56 2,152.20
i. Investments
(a) Investment in Subsidiaries and Associate 795.95 795.95 s =
ii. Other Financial Assets 400.68 383.03 3.616.29 3.598.64
Deferred Tax Asset (net - 385 - 5.16
(f) Income Tax Assets (Net) 17.74 29.55 19.14 30.95
2|Current Assets
a) Financial Assets
i. Trade Receivables 18.56 5.56 18.56 556
ii. Cash and Cash Equivalents 84.19 166.81 8564 168.28
iii. Bank balan ther than cash sh equivalents 1.90 1.86 1.91 186
iv. Loans 1,887.18 1.394.04 1.887.18 1.394.04
v. Other Financial Assets 356.48 353.64 356.48 353.64
Other Current Asset: 137.83 66.25 137.83 66.25
Total Assets| 7,197.57 6,670.92 9,620.09 9,094.76
B. |[EQUITY AND LIABILITIES
1[EQUITY
a) Equity Share Capital 1,760.00 1,760.00 1,760.00 1,760.00
b) Other i (299 62) (393.29) 155548 1,461.95
¢) Non-Controling Interest - - 565.45 565.48
LIABILITIES
2|Non-Current Liabilities
(a) Financial Liabilities
i._Borrowings 54521 496.86 54522 496.86
ii._Lease Liabilities 2,600.57 2,558.79 2,600.57 2558.79
iii. Other financial Liabilities 5525 51.57 55.25 51.57
(b) Provisions 3481 2565 3481 25.65
c) Deferrd Tax Liabilities { Net) 4398 = 4267 =
3|Current liabilities
(a) Financial Liabilities
i._Borrowings 349.16 29293 349.77 293.54
Trade Payables 106.64 11401 108.07 114.97
._Lease Liabilities 243 243 243 243
iv.Other Financial Liabilities 275.88 86.55 275.88 86.55
(b) Other Current Liabilities 1.722.95 1671.26 172450 1.672.81
) Provisions - 4.16 & 316
Ed; Current Tax Liabilities (net) - - o
| Total Equity and Liabilities 7197.57 667092 9,620.09 5.004.76
For VITF Eduservices Limited

Place : Mumbal
Date : 14th November, 2022

(Dr. Vinay Jain)
Managing Director
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