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Dear Sirs,

Sub: Declaration cum undertaking - NLCIL BONDS 2020 — SERIES-1

AR

In terms of Regulation 30 & 51 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Schedule | of Securities
and Exchange Board of India (Issue and Listing of Debt Securities} regulations, 2008, we
enclose a copy of the Declaration cum undertaking dated 22.04.2020 in the matter of
creation of security for the NLCIL BONDS 2020 — SERIES-1 issued by the Company.

This is for your information and record.

Thanking you,

Yours faithfully,
for NLC India Limited

Company Secretary >7
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in the matter of creation of morigage to secure the secured, non-cumulative, non-
convertibie, redaamable, taxable 7 36%. Serles-1 bonds aggregating to R, 525 crore
{Bands) having tenure of 10 years, by creation of charge by NLC iIndia Limited in
favour of SBICAR Trustes Company Limitad.

I, SHAL P REVI KUMAR sged 46 years; an Indian inhabitant, Occupation residing
at, CHENNAI being the Director/authorizad Signatory of NLC India Limited hawing
CIN No L93090TNIS56GOI0N3S07 and PAN No. AAACNI121C, a Public Limited
Campany , duly incorporated and registered under The Companies Act 1956, a5
amended ["Companies Act, 2013%), and having |ts registered office at First Foar,
No.B, Mayor Sathyamurthy Road, FSD, Egmore Complex of Food Corporation of
India, Chetpst, Chennal-60003 1, Tamll Nadu, India, ((hereinafter referred to as “the
said Company/Mortgagor’) do hereby solemnlyand sincerely deciare and state as
under to SBICAP Trustee Company Limited a limited company incorporated and
registared. under the Companies: Act, 1956 as_amendad (Companies: Act (2013) and
having (ks Registered Office at Apeejay House, 6th Floor 3, DinshawWachha Road,
Churchgate, Mumbal, Maharashtra - 400 020 hereinafter referred to as “the
Debenture Trustee/Mortgagee” (which expression shall, uniess it be repugnant
to the context or meaning thers=of, be deemed to mean and include its successors
and permitted assigns and all persons for the time being acting as the Trustee for
and on behalf of and. for the benefit of Bondholders (as defined in the Debenture
Trustez Ag ‘dated May 24, 2019 and smended on dated 20.08,2019 a

dated 22,04.2020:
- ﬂj.kﬂ
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[ am the authorized officer/ of NLC India Limited, a company _'“Em'ﬂtfd
under the Companies-Act, 1956, as amended ["Companies Act, 20137,
having Its registersd office at Frst Floor, No8, Mayor Sathyamurthy
Road, FSD, Egmore Complex of Fopd Corporation of Indla, Chetpet, Chennai-
00031, Tamil  Nadu, India  having  corporate :danur.y _Humh«er
L9309TN1956G0I003507. (hereinafter referred to as the "Company”) and 1
am duly authorzed pursuant to the resolution pasded by the Board of
Dirsctors at t5 meeting held an 29.04.2019, 1 l:_unflrm that the said resolution
is i full fatce anid effect and has not been rescinded, superseded or modified
in any manner whatspevor, A certified trde copy of the 5_nll:l resciution has
been furnished to the Bond Trustee (as hersinafter defined) acting as a
Dobanture Trust=s for and on bahalf of and for the benefit of the Bond
Heldars more particularly described |n the Fourth Schedule.

3 I say that. the Company has issued, secured, non-cumulative, pon-
I‘-l:ln'-!:rﬁl.'rJE, rﬂﬂeamabls!;.. t::ah[e, hands In the nature of ::le_bem:ures {the
“Bonds”) by way of & private placement, to efigible institutions with face
value Rs 10,00,000 sach, under 7.36% Series-1 aggregating ta Rs. 525 crore
far a terure of 10 years, pursuant to the authority granted by the Company's
Board of Directors through the reselution passad In its meeting held on April
29, 2019 and the approval of its sharehalders In terms of the spzcmr[
resolution passed by the members vide postal ballot notice dated 7
Cetober, 2017, T further state that the shareholders have also appruyed the
creation of this mertgage and in that regard passed special resolution vide
Postal Ballot Molice dated 7" October, 2017 under saction 180 (1)(a) of the
Companles Act, 2013, The above referred special resalutions are in full force
and effect and a copies of the aforesald special resolutions have been
provided tH Débenture Trustes

3. By a Debenture Trustee Agreoment dated May 24, 2019 and amended: on
20.08.2019, a Debenture Trust Deed 22.04.2020 executed between the
Company and SBICAP Trustes Company Limited (the "Triustae”), read with 8
Consent  Letter disted May 16, 2019 bearing reference no. DU35/2019-
2020/CL-2518tHe Trustes has agreed to act as Debenture Trustee for and on
behalf of the Bondholders and to hoid all security craated in its favaur for
and on behalf of and for the benefit of the Bondholders.

4, 1 say that the Company has clear and marketable title and Is seized and

possessed of or otherwice well and sufficiently entitied to the lands and other
immovable property together with all buildings, structureés and appurtenances
therean and all furniture/fixtures and plant and machinery thereon attached
to the sarth ar permanently. fastened to anything attached to the earth, both
present and future more particularly described in the Second Schedule (the
“MortgagedProperty”), through the original title deeds, evidences, other
deeds and writings representing title of the Company to the Mortgagec
Property (the “Documents of Title®) specified in the First Schedule. The
Mortgaged Property is In the exclusive and undisturbed ownership possessior
a‘nd occupation of the Company, no other person or persone has/have an
right, title or Interest of any nature whatsoever in the MortgagediProperty ar
that the Company has good right, full power and absolute authority t
mortgage the said property by re-deposit of btle deads by constructiv
deliveryand to transfer the interest in theMortgage property by re-deposit ¢
title deedsby constructive delivery as more fully contained In  th
Supplemental Memorandum of re-deposit of title deeds dated 22.04.2021
There are no other documents of title in respect of the Mortgaged Property
the possession, power, custody or control of the Compary, 4
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o Propeety & presdnt ja not rartgaged nr cherged to
aryonssnve ang excapt the chargn created on the Gaiyred Property in faveur
of SHICAY Trustew Lompany Limited (Debeantlre Trusten] vide Memorandum

of Deposit Of Title Derwdy dated August 24, 2019

5. | say that the Mortos)

say that the Compan fan, st e Frometing
g ::m‘:'r:t:n hald an2 7 July 2019, authoriged. to ofer preaent and futucd
susety of TS 1| Expansion in favour of Tiustee to secure the Band, The ?
resolytions arm i full force and effect and has not been rEsOnged,
supniseded or modified in any mannes whitsoever A certifind trve copy of
thie said revolution has bean furnishad to the Debariure Trustee actifg &t &
Truntee for aihd o0 bahall of and fur the penefit of the Bondholders
3. It & now intepded to gateng the first charge by way of equitable mortgage by
way of resdeposit of the Documents of Titlaby constructive detivery, together
with all interest, remuneration of the Trusise and all fees, costy, charges v
gapénsed and other monies payable by the Compary N respect of the
abligations of the Company in respect of the Bonds and in connecticn with the
protection and preservation of ihe sald Morigaged Property and the
enforcement mum&:umulwiuurmamerﬂwme
mmrmmllmﬂmnmuimmr until all amouris paysbe
by the Company pursuant to NLCIL Bonds 2019 - Series 1 and 2020 Seres -1
are paid in full and that such security shall be for discharge of such
indebtedness now heid or hereafter held by the Debenture Trustes for tha
Bondholders, It mmmmmdtmmﬂﬂh
ww:umumlmuwummummﬂ,

subject to applicable statutory and/or reguiatory FEQUIrErTIEntS.

8. I state that as an authorired representative of the Company/Morigagor an
22.04,2020, | attended the office of Dsbenture Trustee (Trustee) at Statz
bank of India Buliding (Overseas Branch) 1 fioor, B6 RajajiSalai, Parry's
Carnér, (Chennal 600001and gave oral assent to the Debenture Trustee
acting for and on bahall of and for the benefit of Bondhoiders, to continue to
hold and retain the said title deedewith an intent to creste/extend first pan-
passucharge over the Mortgage Property with SBICAP Trustee Company
Limitad {Debenture Trustee for Existing Bond holders fur NLCIL Bonds 2019
Series -1 to the extent of Rs.1475 Cr only)to an additional extent of Hs 535
Croves only (Rupees Five Hundred and twenty five crores only) in favour o
the Debanture Trusteeacting for and on behalf of and for the benefit o
mﬁmﬁm% mpﬂﬂm b o SR

um, Agreement Debpntin
Trust Deed, Sese i

. 1 state that the documents of the titie alreadydepasited Debentur
rrmummmnmuﬂmmmmmm
respect of the above referred Mortgaged Property of the Compan andh.url:h:
;:‘:iertaku that any additional documents, evidences, and wrilh'l;sruuung !
be in the control, pw:'h:rh muguut: .Cmmhe hywum
nominee of the Company will be dellvered to, and M with

Debenture Trustee. t
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10,1, an benall of the Cempany, herety say, fepresont and warrant that

: L d of and otharwise well
i the Company s Wtolately seped and posseshe
X and uurmnnllv gntitled 1o the freehold rights In the Mortgaged
nd that the Martgager has markatabln title thereto and has

PIOpe o respect of tho Mortgaged Properties

nat recelved any odverse clalim n
ar ahy part thidreol;

1 s Company (5 hully Centitied | and compmetent
b ::grtgagnf and convey the Mortgaged Properties;
ortgaged  Property |s free  from sl encumbrande, charges,
::r:,-nmuﬁnlds gu?}l [, whatsoeviar save and w_c-:pt the rharqeﬂcreﬂ:‘dﬂ::
the Secured Praperty in favour of SBICAP Trustee EumnnT::m -
{Debenture Trustea) vide Memoerandum Of Deposit OF mﬂﬂeﬁ.m
dated August 21, 2019and no clalms, actions, sult, mnrtqnﬂe.twﬂ. u;
lten, lispendens, attachment or other process jssued by Hﬁ:‘ gl
other authority or other encumbrance of attachmen o
MortgagedProperty as primary and collataral security th;ln ::::{ 4
mortgage by depasit of title deeds of any part of parts ),
favaur of any Government or the Income Tax Department or any other
Government Department, o any. persgn. firm of company body
corporate or soclety or entity whatsoever and the Company at the
time of deposit of title deeds pertaining to the Mortgaged Propertiesars
pending against the Mortgaged Froperties which would affect and, or,
obstruct the ownership, usa and occlpation by the Company of the
Mortgaged Properties o for creation of security as per the Infarmation
Memorandem dated 23.01,.2020 and the Debenture Trust Deed.

o sell, tranufer,

gy

(iv) the Mortgaged Properties is not affected by -any notice of acquisition or
requisition;

{¥), the Company ls not & party to any litigation or suit, action, progesding
befare any Court, authorlty, tribunal, arbitrator, claims or demands
whatsoever pending or levied or initiated with respect to the
Mortgaged Property or any part thereof and has no reasonable
suspicion of any event or Circumstances likely to give rise to, or result
In such litigation or proceedings with respect to the Mortgaged
Property or any part thereof, and ne recovery proceedings are pending
against' the Company under the. Income Tax Act, 1961 or Public
Demands Recovery Act or under any ather law in force in India for the
time being and that mo notice has been received or served on the
Martgager under Rule 2, 16, 21 and 51 of the Second Schedule to the
Income tax Act, or under any other law In force in India for the time
tt;;eing and no il'lﬂﬁEE-ﬂf acquisition or requisition has been received by

e Company in respect of the Mortgaged Pr ‘or any part th '
‘other than as discldsed in Third Schedule iy LRSS SRt

(vt} the Company is in compliance with the provisions of all the i
£ Applicabl
Law [n relation to the Mortgaged Property ‘and n? pactla:l
(governmental, judicial, administrative or otherwise), dispute, sult or
pﬁiedt;gmperﬁlﬁng t; the compliance with the Applicable Law in
relation to the Mortgaged Property, is threatene i 0
than as disclosed In Third Schedule FE TRt

5
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[wily neither the Company nar ahy Bersan omn
omitted any act, doed, makter Gr Ehin
f ¥ | § whoteby ite right 1o
s, occupation, swnershin ang ooy ment of the Hﬂl'l:uununﬂ ﬁfﬂ"'ﬂ
ang other rights and benefits |n i

retpedt theteol ma :
pregudicially alfected or encumbe ¥ Become or b

red I any manner or wh
righty, title and Inteéreny theteln may whataly iy

hacoma llable o atbnchin
andfor sale whether by a decras or orelar of - iyl
et ol any competant Court or

s panall has etmminmes i

{will) the Company has not at nny. Lime gEntared into any sgresment o

arrangemant, oral ar written, or otherwise artated into or coniguded
any negotiations whatsoever for the develgpment, redevelopment,
sale, leane, mortgage, exchange or any ather mode of transfar o
otherwise with regard to the Mortgaged Praperty or any port thireo
which Is valid, snforceable or subsisting or hocented Gy token or

earnest money or depbsit From any person of party in respact of the
Martgaged Propertics.

(%) there s nooright of way, easemenl or gussi-sasoment or any
burdensomse or restrictive covénant o condition or any athar covierant
of cgnditlon adversely affecting the Morlgaged Properties and no

Parson has ciaimisd any such right ralating to or sgainst the Mortgaged
Property

{x) thers is no injunction or any other orded from any court, call2ctor,
revenue authorty, municipal corporation, minicipal councll; village
panthayat or ady Governmental Authority or body for sny taxation or
other dues disentiting or restraining the Company from deading with
the Mortgaged Properties]

{xi) all applicable taxes, rates, rents, assessments, charges and revendes
due-and payable in respect of the Mortgaged Property have been paid,
and there are np arrears In respect thereaf;

[xii) thers is no other impediment or hindrance in law: ar atherwise or any
ather act, deed, matter or thing or circumstance of which 1 am aware,
which prevents thé Company. from creation ol mortgage In respect of
the Martgaged Property in favour of the Trustes for the Bondhaolders,

(xiil) the Company has obtained the requisite consents/approvais (wherever
applicable) to mortoaage and charge es interests in respect of tne
Mortgaged Property (n favour of the Debepture Trustee; and

11, I, on behalf of the company, S8y, represent and warrant that:

s Cormnany has duly paid full consideration, all rents, royaities and

- ilﬁscﬁ'l risgct of tHa?MErtgag,_arq Prﬂperl_:lﬂsl_ all puhli: d_em_andﬁ anid all

ather taxes and revenues payable to the Governmental Authority and

that at present there are no pending cases against the Company for

‘such dues, rents, royalties, taxes or rexenues and that na attachment

oF warrants have been served on the Company n respect of sales tax,
income tax, Gavernment revenues and ather taxes or dues;

/, e
RAVI KUMAR
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12. | also agres and undertai:e o Behalh s

13

{1

(it

{1}

{iv)

v

tte in respectof the Mor

fings including but not Ilmﬁig“?u I:;u

Registrar of Companies, Gmply with such daclarat)

B:i:r:?:rlzu:. Tqulnttlnnn angd other wreitings s may Be reguied by e

i rusted and/or Its advocstes and saliciaes AN ko comply : tn
staction of the Debanture Trugtes, with wll oifee o Prigiid

requigitions gubmitted By ar an hehalf of any. of | rbtibliniec e

the furegoing persg
cannection with the  transactons  contomplit b
Memorandum and the Dabarture Trust Elrr-tﬂ ettt atiation

f Eha Company to prom
R} i
petties, maks nnpmprllt: iagii,

. resgulak
€ MIRd regquired to b mmﬂiun :}L::
On%, B pravide sgep

1, an belalf of the Company, hereh
: J oy agres and undartake that th
shall continue to: ey

pay all rents, rates, taxes, fews, rovenues, assessments, duties and other
outgoings and pay other amounts due in respect of the Mortgoged
Properties and observe ang parform all termis, condibions, covenants snd
the rules and regulations pertaining to the Mortgaged Properties and will
not do or omit to do or sulfer anything to be done whereby the Mortgage

belng created in favour of the Debenture Trustee will be affected ar
prsjudiced fn-ary manner whatsoevir;

obrain requisite insurance policies in respect of the Martgaged Property
(9= customarily required to be pracured in relation to such proparty) and
ensure that such policles remain valid and in full force and effect till the
due discharge of all chligations of the Comparny in full;

assure the title to the Mortoaged Property and comply, with all requisitions

that may be made fram time to time by or on behalf of the Debenture
Trustee;

s0 long as the Debanture Dutstandings ar any part thereol romalns
unpaid, the Company shall not deal with or dispose of any interest In the
Martgaged Property or any part thersof and/or create any encumbrance
thereon, without the prior written consent of the Debenture Tristes;

all stamp  duty and any other charges; If sy, to be paid on the
Memorandufn as also all incidental cost and expenses thereof will be borna
by the Company. The Company shail be liable to forthwith make payment
of ary penalty, charges or costs in relatign to the ‘stamping and
registration. of the Memorandum in accordance with Applicable Law, from
time to ‘time to the Debenture Trustes towards the  execution of
transaction documents. The Company hereby agrees and covenants that if
any penalty o fenal costs or any other charges are paid [ payabie by the
Mortgagee (without being obligated to) for the-stamplng and registration
of the Memaorapdum or-any supplement or addition thereto or any other
additional security. documents by the Mortgagee, the Company shall
reimburse the Debenturs Trustee / pay such necessary sums to the
Debenture Trustee as the Debenture Trustee may direct, and if the
Company has not reimbursed / paid to the Mortgagee such amounts or
sums, within 2 {Two) days from any demand made by the Debenture
Trustes, the Company shall pay to the Debenture Trustes the amount
thereof with Default Interest, from the date af payment by the Debenture
Trustee until the date of repayment by the Company.

fy
o foi A—
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FIRST SCHEDULE

(LIST OF TITLE BEEDS)
:; i Nature of Dacumants | originalf canified |
1. 22.08.1979. | Award Copy for Award No 31979 Cartillnd by the |
— e | e L S |} Tahsildar,
H 20119987, | Award Copy for Award No L 2/1087 | ur‘llﬂwlg; he ||
e e e e e T T 1,
3. | 00061883, | Award Copy for Avward No /1983 Cortifiod by the |
- T— T ) [, l
4 13.05:1983 | Award Copy For Award No.7/1083 Ceriifind by the |
a = L e A ey I _Tahsildar |
5. | 30.04.1983. | Award Copy for Award No.&/ 1983 Cartilind by the
3 = . Tahuild, .
6. 17.01.1983, | Award Copy lor Award No.1/1983 Certiflad by the l
e i L Tahalidar
7 | 26.03.1983. | Award Copy for Award No. 371983 Certifled by the l
o Tahsidar |
B. | 21.04.3983. | Award Copy for Award No 5/21983 Certfied by tha |
ey L Tahsiigar
S | 24.01.1986, | GB No.77 Cartifind by the ]
Tuhaiidar |
10. | 14.08.1975. | Award Copy for Award No.2/1978 Cerpifed by the |
L Tahs(ldas '.
11 A0.11.1979. | Award Copy for Award No. 12/ 1978 Cerbsfied by the |
: Tansildar
12, | 067111979, | Award Cogy for Award No.11/1979 Certified by the
I e S i I Tahsiidar |
| 13, |21L01.19B1. | GO No.129 | Certificd by the |
| Tanalidar |
14, | 14.03.1983. | Award Copy for Award No.2/1983 Certified by the i
- | Tahsildar |
1S, 1 29,10.1679. | Award Copy for Award ho.10j1979 | Certified by the |
| ] Tahsildar 1
T 129.10,1979. | Award Copy for Award No.5/1979 | Certified by the |
16 | 29.10.19 W oy | ettt B
oE. .| Award for Award No.3/1379 | Certified By the |
17, 05.09.1879. | Award Copy Tor Aw | Taheildse |I
2 [  For-Award No. 10/ 1964 Certified by the
18, | 22.07.1984. | Award Copy for Awad ; .i’_ l hel sl |.
- = Award No.1/1979 Certified by the |
19, | 25.08.1979. | Award Copy for L Tahsiidar |
rd for Award No.A/1973 | Cartified by the
70, | 14.05.1979. | Award Copy | Tabsildar |.
: "A’ Register Certified by the
21 Ay Register l Tahsiidar I|
' vy for Award No.10/1983 Cestified by the:
22, | 31.10.1983, | Award Copy ! Tahsilder |
' Certified by the
53, | 14.06.1985. | GO No.B82 \ e |
74, | 07.11.1988, [ Award Copy for Award No. 21/1988 | Certifiedbythe

3
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i | —
7%, [31.03.1989. | Award Copy T ' Tahalidar
i | . 3 i) ‘nr Award No.AD/1989 | l:af.[r]:‘,:d by thﬁ
2 [ 2211 '1993, |I Award Capy Tor Award No.20/1988 ‘ﬂﬁh‘ﬁﬁT'l
37, | 24.10.1988. | Award Copy far Awsrd No.17/1988 l ulﬁi‘a”"h:'m. t
36 | 19.02 1983, | Awsrd Copy far Award Ne, 171983 ]| Cm?tmlltfrlﬁn \
35, | 30.04,1983, | Award Copy for Award No.4/1983 ‘l ﬁgignﬁﬂrm
|I 30, | 07,05.1983, |I Award Cony for AWard Ne 5/1083 | cmnm“%:rrﬁ_1
! L Tatalidar
| 31, | 15.06,1988. | Award Copy for Award No.1/1988 ' Crrtified :--p the
YT IIT Tahsiidar
| 32. | 21,07.1997. | GO 677/1997 Certified by the |
[ = ks : : L Tabsikdar J
33, 24.06.1966. | Award Copy Tor Award No.3/1988 Certified by the |
_ = _ Taheildar_
34, | 12.07.1988, | Award Copy for Award No.7/1988 Certified by the
u ! : L L L—
5. | D6.05.1960, | GO No2763 \ Certified by the
k ) 'Fnhsllda{
36, |06.12.1980. | GO No.2712 ] Certifed by the
i = Tahsildar __‘l
55 [ 98.08,1970, | Award Copy for Award No.2/1879 \ Cartifiad by the:
. Tahsildar |
38. B.U‘].l’!?‘l Award Copy for Award No.5/13 75 '| Certifiad by the
5 g Tahs{idar
3, | 15.02.1998. 1GE e 73 '_Y Certified by the
_ g Tahsildar
4D, | 04.10,2013. | GO No.389 l Certified by the
. Tahalldar

a1, | 28.07.2017. | GO No.242 Certified ny the
== Tahsildar

d2. | 24072019, {0(1] Chitta for Patta No.132 far \ Gnline copy

e | Kunankurichi Willage
43, 24.07.2019. | 10{1) Chitta for Patta Mo 578 far
E— Aot Village SN
d4, 19.5\?.‘2019. E.C. from El‘]. 01,1987 10, online copy
18.a7.2019, far Kunankurichl

Gnline copy '

[ - :
A5, 19,07.2019. | E £ from 01, 011987 to online topy
18.07.2019. for Kunankurichi
=l Village

4. 19.07.2019, | E.G. from O1. 01,1987 1o Online copy
18.07.2019. for Humankurichi

\Jli_igg
47, | 19.07.2019. | EC. from 01.01.1987 to. Online copy
18. 1:|? 2019, far Kunankurichi
| Vilage
—19,07.2019. | EC. frnrﬁ o 01,01.1987 o Online copy

48.
] 18.07.2019. for AW for Ammer! \H!I
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THE SECOND SCHEDULE
(Description of Mortgeged Progerty)

All pleces and parcels ol the tnnd M
SMayvall, Tamil Nadu Tndls, n ruuup-r:ﬂ u:'mlzrttl::r.r:f&:%“:‘ﬁ" :
bereficial intenest and unhettered possesuion s heki by i gitrsfetiry l-n-:'::n:
all buildings. structures, erectidns etc. conitrucied and to be Constructsd therson
both present and future, and the plant snd machingry and othee egiipments

Installed or arected, brought /to ba brow ’
el aboiivid L ght into, installed/to be inskalied on the s

SCHEDULE OF THE PROPERTY (IS
AMMERT VILLAGE, NEYVELY

Sl.No.| RS, No. Extont
4 (Inhectrs.)
i 203 0.8700
2 FT R 0,3500 |
1 240 0.0100
4 246/5,2 0.6000
g 247 0.4150
6. 248 54550
L 264 0.5000
8, 282 16300
9. 322 0.9150
10. 323 0.2600
11, 3l 0.3780
12. 325 1.2850
13. 326 0.2250
14 327 0.2200
15.| 328/1.4 2.1550
16, 329 0.4150 |
17. 330 1,2050 |
18.] 33112 1.6300
19. 33z 3.2050
20 FkT 0.2300
21. 334 0.6900
i T 335 0.6750




