
Ref No: AAVAS/SEC/2020-21/222 

Date: August 07, 2020

Agvqs
FINANCIERS LTD

S A P N E  A A P K E ,  S A A T H  H A M A A R A

To, To,
The National Stock Exchange of India BSE Limited
Limited Dept, of Corporate Services
The Listing Department Phiroze Jeejeebhoy Towers,
Exchange Plaza, Dalai Street, Fort,
Bandra Kurla Complex, Mumbai -  400001
Mumbai -  400051

Scrip Code: 541988
Scrip Symbol: AAVAS

Dear Sir/Madam,

Sub: Disclosure on material impact of COVID-19 pandemic under SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")

We refer our letter AAV AS/SEC/2019-20/401 dated March 25, 2020, wherein the Company 
disclosed to the stock exchanges regarding the business continuity plan and liquidity 
position. Further the details as required under Regulation 30 of Listing Regulations read 
with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 and SEBI 
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020 is mentioned in 
Annexure I.

The Company has been proactive in making appropriate intimations to the stock exchanges 
so as to keep all the stakeholders updated about the impact of COVID-19 on the operations 
and financials of the Company.

This intimation can also be accessed on the website of the Company at www.aavas.in

We request you tq^take the same on your record.

Fo/Wavas Fi ers Li

Officer
Mr. SKai&d Pathak 
Company Secretary and 
(FCS-9587)

Enel: a/a
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Annexure I

Im p a c t  o f  t h e  C O V I D - 1 9  p a n d e m ic  o n  
th e  b u s in e s s

B u s in e s s  w a s  im p a c te d  to  s o m e  e x te n t  d u r in g  L o c k d o w n  
1 w h e n  e c o n o m ic  a c t iv ity  c a m e  to  a  s ta n d s t il l .  B u t  w ith  
th e  g ra d u a l re o p e n in g  o f  e c o n o m y  a f te r  th e  e n d  o f  
L o c k d o w n  1 , th e  b u s in e s s  a c t iv ity  o f  C o m p a n y  h a s  a ls o  
b e e n  p ic k in g  u p .

A b i l i t y  to  m a in t a in  o p e r a t io n s  
in c lu d in g  th e  fa c to r ie s/ u n its/ o ffic e  
s p a c e s  f u n c t io n in g  a n d  c lo s e d  d o w n

F o llo w in g  th e  a n n o u n c e m e n t  o f  n a t io n -w id e  lo c k d o w n  
b y  th e  H o n 'b le  P r im e  M in is te r  o n  2 4 th  M a r c h  2 0 2 0 , th e  
C o m p a n y  s w if t ly  im p le m e n te d  th e  B u s in e s s  C o n t in u ity  
P la n  to  m a k e  s u re  th a t  e m p lo y e e s  c a n  w o rk  f r o m  h o m e  
a n d  to  e n s u r e  th a t  c r it ic a l b u s in e s s  o p e r a t io n s  &  e s s e n tia l 

c u s to m e r  s e r v ic e s  w e re  n o t  h a m p e r e d  d u r in g  L o c k d o w n  
1 . C o m p a n y  w a s  o p e r a tin g  a ro u n d  6 0 %  b ra n c h e s  d u r in g  
L o c k d o w n  2 , a ro u n d  8 0 %  b ra n c h e s  d u r in g  L o c k d o w n  3 , 
a ro u n d  9 5 %  b ra n c h e s  d u r in g  L o c k d o w n  4.

S c h e d u le ,  i f  a n y , f o r  r e s ta r t in g  th e  
o p e r a t io n s

A s  p e r  a b o v e

S t e p s  t a k e n  to  e n s u r e  s m o o th  
f u n c t io n in g  o f  o p e r a t io n s

C o m p a n y  h a s  ta k e n  a ll p r e c a u tio n a r y  m e a s u r e s  lik e  
s a n it iz in g  th e  p re m is e s  o n  a  r e g u la r  b a s is , m a in ta in in g  
s o c ia l  d is ta n c in g  a t  w o r k p la c e , m a n d a to r y  w e a r in g  o f  
m a sk , in s tr u c t in g  th e  e m p lo y e e s  to  in s ta ll  A a r o g y a  S e tu  

a p p  etc .

E s t im a t io n  o f  th e  f u tu r e  im p a c t  o f  
C O V I D - 1 9  o n  it s  o p e r a t io n s

D u e  to  th e  c o n t in u o u s ly  e v o lv in g  s i tu a t io n , i t  is  v e r y  
d if f ic u lt  to  a s s e s s  th e  fu tu r e  im p a c t  o f  C O V ID -1 9  o n  th e  
o p e r a tio n s . B u t  as  in  th e  p a s t , th e  c o m p a n y  is c o n f id e n t  
o f  n a v ig a t in g  th is  c r is is  d u e  to  th e  s t r e n g th  o f  its  b a la n c e  
s h e e t  a n d  liq u id ity  p o s it io n  a s  w e ll a s  h ig h ly  c o m m itte d  
e m p lo y e e s  &  h ig h ly  e x p e r ie n c e d  m a n a g e m e n t  te a m  &  

B o a rd  o f  D ire c to rs .

D e t a i l s  o f  im p a c t  o f  C O V I D - 1 9  o n  
l i s te d  e n t i t y 's

• C a p ita l  &  f in a n c ia l r e s o u rc e s

• P ro f i ta b i li ty

• L iq u id ity  p o s it io n

• A b ility  to  s e r v ic e  d e b t  a n d  o th e r  
f in a n c in g  a r ra n g e m e n ts

• A s s e ts

• In te rn a l f in a n c ia l  re p o rtin g  &  
c o n tr o l

• S u p p ly  c h a in

• D e m a n d  fo r  its  
p ro d u c ts  / s e rv ic e s

C o m p a n y  h a s  m a d e  d e ta ile d  d is c lo s u r e s  w ith  r e g a rd s  to  
th e s e  in  M a y -2 0  w h ile  a n n o u n c in g  its  r e s u lts  fo r  th e  
q u a r te r  e n d e d  M a r -2 0  p r io r  to  th e  r e le a s e  o f  S E B I  
c irc u la r . A ll th e s e  d is c lo s u re s  (a u d ite d  f in a n c ia l  r e s u lts , 
p re s s  re le a s e , in v e s to r  p r e s e n ta tio n , a n d  e a r n in g s  c a ll 
tr a n s c r ip t)  a r e  a lr e a d y  a v a ila b le  o n  s to c k  e x c h a n g e s  &  

c o m p a n y 's  w e b s ite .
F u r th e r , th e  C o m p a n y  is  c u r r e n t ly  in  th e  p ro c e s s  o f  
p re p a r in g  its  re s u lts  fo r  th e  q u a r te r  e n d e d  Ju n -2 0  a n d  
w ill  p r o v id e  n e c e s s a r y  u p d a te s  w h ile  a n n o u n c in g  th e  
re s u lts  n e x t  w e e k .

E x is t in g  c o n tra c ts / a g re e m e n ts  w h e r e  
n o n - f u l f i l l m e n t  o f  th e  o b l ig a t io n s  b y  
a n y  p a r ty  w i l l  h a v e  s ig n i f i c a n t  im p a c t  
o n  t h e  l i s t e d  e n t i t y 's  b u s in e s s

C o m p a n y  h a s  a  v e r y  s t r o n g  liq u id ity  p o s it io n  a n d  h a s  
b e e n  d is c h a rg in g  a ll  its  l ia b il it ie s  a s  p e r  th e ir  s c h e d u le . 
C o m p a n y  h a s  n o t  a v a ile d  m o r a to r iu m  fro m  a n y  o f  its  

le n d e rs .

F o llo w in g  th e  R B I d ire c t iv e , C o m p a n y  h a s  o ffe r e d  
m o ra to r iu m  to  its  e l ig ib le  c u s to m e r s  a s  p e r  a  p o lic y  
a p p r o v e d  b y  its  B o a rd  o f  D ire c to rs . T h e  c u s to m e r s  w e re  
m a d e  a w a r e  th a t  th e y  c a n  o p t to  a v a il  th e  m o ra to r iu m  
p o lic y  a n d  n o t  p a y  th e ir  E M Is  in  c a s e  th e ir  c a s h - f lo w s  a re  
b e in g  a d v e r s e ly  im p a c te d  d u e  to  th e  lo c  k d o > y i^ A C th q  
s a m e  tim e , C o m p a n y  m a d e  s u re  t h e l^ u s t o r r i s f e v



u n d e rs to o d  th a t  th is  is  o n ly  a  te m p o r a r y  d e fe r m e n t  &  n o t  
a  w a iv e r , th a t  in te re s t  w ill  c o n t in u e  to  a c c r u e  d u r in g  th is  
p e r io d , a n d  th a t  th is  w ill  r e s u lt  in  a n  in c r e a s e  o f  E M I 
a m o u n t  o r lo a n  te n o r  o n c e  th e  p e r io d  g e ts  o v e r .

O th e r  r e le v a n t  m a te r ia l  u p d a te s  a b o u t  
th e  l i s te d  e n t i t y 's  b u s in e s s

C o m p a n y  re m a in s  c o m m itte d  to  d is c lo s e  a n y  
in fo r m a t io n  w h ic h  is  d e e m e d  m a te r ia l  in  n a tu r e  so  th a t  
a ll  th e  s ta k e h o ld e rs  a re  u p d a te d . A s  m e n t io n e d  a b o v e , 
C o m p a n y  w il l  a n n o u n c e  its  r e s u lts  fo r  th e  q u a r te r  e n d e d  

Ju n e -2 0  n e x t  w e e k  a n d  w il l  p r o v id e  n e c e s s a r y  u p d a te s  

a lo n g  w ith .


