
O' Adinath Textiles Limited
Regd. Office & Works : Village Bholapur, p.O. Sahabana,
Chandigarh Road, Ludhiana - '141 123 lndia
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To

Bombay Stock Exchange Ltd.

Phi roze Jeejeebhoy Towers,
Dalal Street, Mumbai400 00L

SUBJECT: OUTCOME OF BOARD MEETING

Dear Sir,

PLIANCE OFFICER

CIN: 11711 SPB1979p1C003910
Tel # : 01 61 -657 4125, 2685270
Mob. #: 98761-00948
E-rnail : atl@shreyansgroup.com
website : www.adinathtextiles.com

12.02.20L9

With reference to Regulation 30 (2) read with Para A of Part A of Schedule lll of the
SEBI (LODR) Regulations, 2015, this is to inform you that the Board of Directors in

their meeting held on l-2th February, 201-9 have transacted the followings business:

o Approval of Un-audited financial results for the quarter and nine months ended
3L't December, 2018 in terms of the provisions of Regulation 33 of the SEBI

(LODR) Regulations, 20L5. (Copy of the Financial Results and Limited Review

enclosed)

The Board meeting commenced at 0L:00 P,M. and concluded at 02:30 P.M.

You are requested to take the same on your records.

Thanking you,

Yours Faithfully,

FOR ADINATH TEXTIRg
PARMINDER SI

COMPANY SECRETAR

Encl: A/a

BRANCH OFFICES :-

D 5 A-D, Gopala Tower, 25 Rajendra Place, New Delhi-110 008. Tel # 011-25721042,25732104 Fax # 91-11-25752271 E-mait: sit.dethi@shreyansgrcup.com

J 9'12, Hub Town, Viva Building, 9th Floor, Shankar Wadi, Western Express Highway, Jogeshwari (East), Mumbai - 400 060. Tel. #: 022-67094631
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exceot oer eouitv shares data
SNO PARTICULARS Quarter ended Quarter ended Quarter ended Period ended Period ended Year ended

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.20{8
Un-audited Un-audited Un-audited Un-audited Un-audited Audited

I Revenue from Operations
17.12 15.70 25.79 49.61 101.29 120.73I Other income
29.05 27.68 31.80 83.07 96.37 122.24il Total income (l+ll)
46-17 43.38 57.59 132.68 197.66 242.97

IV Expenses

Cost of materials consumed

Changes in inventories of finished goods, Stock in trade and
Work in-progress

Excise Duty

Employee benefits expense
27.18 25.92 25.77 78.81 73.41 104.99

Finance costs
1.48 1.46 1.44 4.37 6.41 8.20

Depreciation and amortisation expense
5.31 5.O4 4.75 15.40 14.24 19.12

Other expenses

-Power & Fuel Expense
9.17 10.68 9.82 30.53 34.43 41.49

-Manufacturing Exp.
1.77 1.48 1.81 5.50 6.03 7.37

-Others
13.02 14.27 30.78 38.02 76.14 90.00

Total expenses
57.93 58.85 74.37 172.63 210.66 271-17

V Profit / (Loss) before exceptional items and tax (lll-lV)
(11.76) {15.471 (16.78) (39.95) (13.00) (28.201

VI Exceptional items

vlt Profit/(Loss) beforeilrr') 7@\ (11.76) fis.471 (16.78) (39.9s1 (13.00) (e8.201
vlil rax Expense (!f \

{rl
-Current Tax

(0.98) (0.98)w



(Rs in lacs except per equity shares data)
SNO PARTICULARS Quarter ended Quarter ended Quarter ended Period ended Period ended Year ended

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
Un-audited Un-audited Un-audited Un-audited Un-audited Audited

-Deferred Tax
(3.01 (2.33) (2.22) (5.34) (1.901 (6.56)

tx Profit / (Loss) for the period from continuing operations
(vil-vilr)

(8.75) (13.141 (13.58) (34.61) (10.121 (21.641
x Profit / (Loss) from discontinued operations

xl Profit / (Loss) for the period (lX+X)
(8.751 fi3.141 (13.58) (34.61) fio.121 (21.641

xil Other Comprehensive income

-ltems that will not be reclassified to profit or loss
0.39

- lncome tax relating to items that will not be reclassified to
profit or loss (0.10)
Total Other Comprehensive income

0.49
xlil Total Comprehensive income for the period (Xl+Xll)

(Comprising Profit (Loss) and other Comprehensive
!ncome for the period) (8.75) (3.141 (13.58) (34.61) (10.121 e1.151

xlv Paid-up Equity share capital
(Face Value of Rs. 10/- each) 681.44 681.44 681.44 681.44 681.44 681.44

XV Other Equity as per balance sheet
$27.55)

xvt Earnings per share for continuing operations (not
annualised)

(a) Basic (Rs) (0.13) (0.1e] (0.20) (0.51) (0.15 (0.32
(b) Diluted (Rs) (0.13) (0.19) (0.20) (0.51) (0.15) (0.32)

xvlr Earnings per share for discontinued operations (not
annualised)

(a) Basic (Rs)
(b) Diluted (Rs)

xvilt Earnings per share for discontinued operations and
continuinq operations (not annualised)

(a) Basic (Rs) (0.13) (0.19) (0.20) (0.51) (0.15) (0.32)
(b) Diluted (Rs) (0.13) (0.19) (0.20 (0.51) (0.15) (0.32)



Notes:

I

2

3

The Company has only one reportable segment viz. Textiles.

Figures for previous periods have been recasvregrouped whereable necessary to make them comparable.

Provision for Gratuity & Leave with Wages liability to employees has been made on estimated basis for the quarter ended 31st
December, 2018. The shoruexcess if any on the basis of acluarial valuation as per lndian Accounting Standard IND AS -19 'Employee
Benefits' would be made in the audited annual accounts for the year ended 31st March, 2019

The above Un-audited results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on 12th
February, 2019. The un-audited results for the current quarter have been subjected to limited review by the statutory auditors of the
company as per regulation 33 of SEBI (LODR) Regulations, 2015.

on behalf of the Boardw
(Rajneesh Oswal)

Date: 12.42.2019
Place: Ludhiana

hairman & Managing Director
DIN: 00002668

For and

v
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ASSOCTATES

CHARTERED ACCOUNTANTS

7A8l 6-F.,,$treet No, I9-A
Punjab Mata Nagar,

Pakhowal Road,

Ludhiana - 1410A2

MOBILE No. 98550-37608

E-Mai I :mma sso 123 @ gma il.com

1.

uMrEp REyIEW-SEPQJtT

To

The Board of Directors

Adinath Textiles Limited,

Ludhiana

lntroduction

We have reviewed the accompanying statements of unaudited financial results of Adinath Textiles ttd (the
company) for the quarter ended on 31'tDecember,2O78 ("the Statement") attached herewith, being submitted by

the company pursuant to the requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, T1tS, {"the Regulations") read with SEBt circular No CIR/CFD/FAC/6?/2a16 dated July
5,2016 ("the Circulal').

This statement which is the responsibility of the Company's Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition & measurement principles laid down in the lndian
Accounting Standard 34 "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013
read with relevant rules and the circular issued there under and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our review.

Scope of Review

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410, ,,Review of tnterim
Financiol lnlormation Performed by the lndependent Auditors of the Entity" issued by the lnstitute of Chartered
Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance as
to whetherthe financial statements are free from material misstatement, A review is limited primarily to inquiries
ofcompany personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit, We have not performed an audit and accordingly, we do not express an audit opinion,

Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results, prepared in accordance with the applicabte lndian
Accountlng Standards (lndAs) specified under section 133 of the companies Act, 2013 read with relevant rules
lssued there under and other recognized accounting practices and policies has not disclosed the infsrmation
regu{p! to be {isclosed in terms of Regulation 33 of SEBl (Listing obligations and oisclosure Requirements}
ftegulation, 2015 including the manner in which it is to be disclosed, or.that it contalns any material misstatement.



T4ALHATRA IqANTK &

ASSSCTATES

CHARTERED ACCOUNTANTS

708/ 6-F., Street No,l9-A i ii'r,'l

Punjab Mata Nagar,

Pakhowal Road,

Ludhiana - 141002

MOBILE No. 98550-37608

E-Mail :mmasso123@gmail,com

4, Emphasis of MaJter
We draw attention to the following matter:

a. Refer Note 3 to the statement which states that Provision for gratuity & Leave with Wages liability to

employees have been made on an estimated basis for the quarter ended on 31't Oecember, ?018 &

short/excess if any on the basis of actuarial valuation would be adjusted in annual audited accounts for FY

201g-1g. Therefore, we are unable to comment on the effects of the same in the statenrent for the quarter

ended on 31'tDecember, 2078.

b. The outstandings in most of the trade receivables of the company (amounting to Rs. 85.62 lakhs) as at quarter

dnded 31it December, 201g are overdue making them doubtful in nature and the company has provided

impairment provision of Rs. 55 lakhs in respect of their realizations on the basis of Iifetime expected credit loss

in compliance with lnd AS 109. Although, allowance has been made on the said receivables, management has a

srong opinion that the said receivables are fully recoverable. Also taking sincere steps for their recoverability,

the company has filed suits against some of the debtors whose outstanding amount as on 31'12.2018 is Rs'

36.82 lakhs. ln respect of trade receivables aggregating to Rs. 26,62 lakhs that are past due & considerably

doubtful, the Management of the Company is yet to assess loss allowancefexpected credit loss on such trade

receivables. However, management is in continuous follow up with the respective contractee/clients for

realization of aforesaid dues

Our conclusion is not qualified in respect of these matters.

For Malhotra Manik & Associates

CHARTERED ACCOUNTANTS

(Firm Regn. No.015848

{W;xn*tl#
(cA. MAN|K M

Date: 12.02.2019

Place: LUDHIANA

PROFRIETER

M.No.094604
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