
 

 

                                                                                                                         3rd March, 2022 
  
To: 

BSE Limited  
Corporate Relationship Department  
1st Floor, New Trading Ring, Rotunda Building,  
P. J. Towers, Dalal Street,  
Mumbai – 400 001 
SCRIP CODE: 532783 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051  
 
SYMBOL: DAAWAT 

 
Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Sir, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, this is to inform you that LT Foods Americas Inc., a Material Wholly-owned Subsidiary of LT 
Foods Limited has entered into Share Purchase and Shareholders’ Agreement on 2nd March, 2022 with 
Golden Star Trading, Inc.  
 
The Disclosures pursuant to Regulation 30 of the SEBI Listing Regulations 2015 read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 are enclosed herewith as Annexure A. 
 
The Press Release is also enclosed herewith for further information. 
 

This is for your information and records please.  
 
Thanking you, 
 
Yours truly 
For LT Foods Limited 

 
Monika Chawla Jaggia  
Company Secretary & Compliance Officer 
Membership No. F5150 
 
 
 
 
 
 
 
 
 



 

 

Annexure- A 
 

Sl. No Particulars Details 

1. Name of the target entity, details in brief such 
as size, turnover etc. 

Golden Star Trading Inc. 
Turnover: USD 55 Million  

2 Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter / promoter group / group companies 
have any interest in the entity being acquired? 
 

If yes, nature of interest and details thereof and 
whether the same is done at "arm's length" 

The acquisition does not fall within 
related party transactions.  
 
The promoter/promoter group have no 
interest in the entity being acquired. 

3 Industry to which the entity being acquired 
belongs 

Fast Moving Consumer Food Company 

4 Objects and effects of acquisition (including but 
not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entitv) 

LT Foods Americas Inc. expects to 
increase significant value by enhancing 
its market share in Specialty Rice 
products category with the Brand 
“Golden Star”.  

5 Brief details of any governmental or regulatory  
approvals required for the acquisition 

None 

6 Indicative time period for completion of the 
acquisition; 

By 31st March, 2022 

7 Nature of consideration - whether cash 
consideration or share swap and details of the 
same· 

All Cash. 

8 Cost of acquisition or the price at which the 
shares are acquired; 

Acquisition of the shares are done at a 
mutually agreed valuation and the said 
valuation has not been disclosed herein 
due to reasons of confidentiality. 

9 Percentage of shareholding / control acquired 
and / or number of shares acquired; 

LT Foods Americas Inc. has acquired 
51% of the equity share capital of the 
company from its promoters with a call 
option to acquire 49% stake after 3 years 

10. Brief background about the entity acquired in 
terms of products / line of business acquired, 
date of incorporation, history of last 3 years 
turnover, country in which the acquired entity 
has presence and any other significant 
information (in brief); 

Line of Business: Golden Star Trading, 
Inc. is a company incorporated under the 
laws of California in 1989, and is in the 
business of consumer food products.   
 

 

Turnover of the Last three years: 
2020-21- USD 55 million 
2019-20-  USD 65 million 
2018-19-USD 42 million 
 

Countries in which the acquired entity 
has presence: in United states only 
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