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I n his devastating memoir With the Old Breed, 
Eugene Sledge writes of the American campaigns 
on tiny Pacific Ocean islands during World War 
II. A young United States Marine who fought the 
Japanese long, hard and bitter in those cam-

paigns, Sledge witnessed first-hand the brutality of 
his enemy, and so had ample cause to hate them. Nev-
ertheless, he also describes, in unsparingly revolting 
detail, atrocities his own colleagues committed.

I could quote some of that, but that’s not the point 
I want to make. The US entered the war on 7 Decem-
ber, 1941, when the Japanese attacked the Pearl Har-
bour US Navy base in Hawaii. For nearly four years 
after that, the campaign was essentially an American 
westward push, across the Pacific, aiming for Japan.

A map shows that the Pacific is a vast expanse of 
water, dotted here and there with tiny outcrops of 
land. There’s Midway and Wake, Okinawa and Tar-
awa, Peleliu and Guam and more: all so small that on 
a scale that fits the entire Ocean on a page, you won’t 
even see most of these islands. But for the US to drive 
west to Japan, each had to be wrested from Japanese 
control.

This meant some of the War’s most brutal, bloody 
fighting. For on each island, the Japanese set up big 
guns and dug themselves into heavily fortified con-
crete bunkers. American soldiers had to attack and 
overpower each of these one-by-one, then repeat on 
the next island.

Peleliu, where Sledge fought, is about 10km long 
and 4km wide. The Americans began their assault 
there in mid-September 1944. The battle lasted till the 
end of November. Of a Marine advance across an air-
field there, Sledge writes: “To be shelled by massed 
artillery and mortars is absolutely terrifying, but to be 
shelled in the open is terror compounded beyond the 
belief of anyone who hasn’t experienced it. (This attack) 
was the worst combat experience I had during the entire 
war.”

Some numbers, to offer a flavour of what Sledge 
went through. In two months on Peleliu, the Ameri-
can troops suffered 9,615 casualties; 1,656 of those 
were killed. All to win control of a speck of land. If that 
was a high price for victory—the Americans certainly 
thought so—the Japanese paid far more in defeat. 

They had nearly 11,000 casualties, but almost all 
killed. When the guns fell silent on Peleliu, there were 
just 19 Japanese soldiers left alive to take prisoner.

Or consider Tarawa. This is actually an atoll —a thin 
strip of sandy reef around a lagoon, approximately 
30km across, the reefs rarely more than a few hun-
dred metres wide. In November 1943, American for-
ces came ashore here. Waiting for them were nearly 
5,000 entrenched Japanese troops, well-prepared to 
fight.

The battle lasted from 20 to 23 November, 1943. 
1,000 Americans were killed and 2,100 injured. But 
think of this: just 17 of the Japanese were taken pris-
oner. 4,690 others fought to the death. A later history 
of the battle remarked: “The heroism of both attack-
ers and defenders was worthy to stand beside the 
most renowned in the history of warfare.”

Or take Okinawa, where Sledge also fought. A 
100km long island about 600km south of the Japa-
nese archipelago, it was much larger, and also much 
more populated, than Tarawa and Peleliu. All through 
the war, American military planners saw it as a poten-
tial base for the final invasion of Japan.

On 1 April, 1945, the US threw at Okinawa its largest 
amphibious assault of World War II. About 200,000 
troops eventually landed on the island. Defending 
Okinawa were about 115,000 Japanese troops. What 
followed was nearly three months of what both sides 
came to call a “typhoon of steel”, referring both to the 
intensity of the battle and to the ships and planes that 
bombarded Okinawa. The result was, yet again, an 
American “victory”. 

But the cost? 12,500 US troops killed, and over 
36,000 wounded. Yet again, most of the Japanese 
fought to the death rather than surrender: 110,000 
were killed. Estimates are that between 40,000 and 
150,000 civilians on the island also died.

No doubt you detect a pattern here. Through all the 
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Pacific battles, the Japanese followed a “delay and 
bleed” strategy: fight the Americans every step of the 
way, never mind our own losses, inflict such a heavy 
cost that the enemy starts questioning the very 
rationale and wisdom of the war.

For example, Gordon Gayle, who led a Marine bat-
talion on Peleliu, later wrote: “The costs at Peleliu held 
warnings aplenty for the remaining Allied operations 
to be conducted across the Pacific to Japan. Even with 
total local air and naval superiority ... and with a 4:1 
troop superiority, the seizure of Peleliu consumed one 
American casualty and 1,589 rounds of heavy and light 
troop ammunition for each single Japanese defender 
killed or driven from his prepared position. A few 
months later, the attacks on Iwo Jima and Okinawa 
would confirm this grim calculus of war against deter-
mined Japanese defenders, ably led, in prepared 
defenses.”

If this was how the battles went for the tiny Pacific 
islands, what would happen in an invasion of the 
large, thickly populated main islands of Japan?

You know where this is going. The hit film “Oppen-
heimer” has revived the debate over the atom bombs 
the US dropped on Japan to end World War II. They 
killed about 200,000 people. The sheer scale of this 
horror inevitably raises the question: was there no 
better way?

Well, the Americans considered the carnage of pre-
vious Pacific battles: nearly 200,000 dead on Oki-

nawa alone, for example. 
They concluded that a full 
invasion of Japan would 
need several months for 
victory, and would kill far 
more Americans and Japa-
nese than the atom bombs 
would.

As J Robert Oppen-
heimer himself remarked 

in a 1965 interview: “I believe that the view ... that we 
would have to fight our way through the main islands 
and it would involve a slaughter of Americans and Jap-
anese on a massive scale, was arrived at by [war plan-
ners] in good faith. ... To that alternative, I think the 
bomb was an enormous relief. ... The ending of the war 
by this means, certainly cruel, was not undertaken 
lightly. But I am not ... confident that a better course was 
then open.”

You may see it differently and, indeed, many peo-
ple do. Still, this is the moral dilemma at the heart of 
“Oppenheimer”, and maybe at the heart of every war. 
Do we measure costs and benefits during war? Do we 
measure them this way?

Once a computer scientist, Dilip D’Souza now lives in 
Mumbai and writes for his dinners. His Twitter handle 
is @DeathEndsFun.

When the guns 
fell silent on 
Peleliu, only 19 
Japanese  
soldiers were 
left alive

Cillian Murphy in Oppenheimer.
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(INR in Lakhs except Earnings per share data)
Extract of Un-audited Consolidated Financial Results for the Quarter ended June 30, 2023
Particulars Quarter ended Year Ended

June 30, 2023
Un-audited

March 31, 2023
Audited

(Refer Note 5)

June 30, 2022
Un-audited

March 31, 2023
Audited

Revenue from operations 16,856 18,813 16,808 71,340
Net profit/(loss) for the period (before tax and/or exceptional
items)

1,025 947 (3,828) (5,642)

Net profit/(loss) for the period before tax (after exceptional
items)

1,025 947 (3,828) (5,642)

Net profit/(loss) after taxes and share of profit/(loss) of joint
venture

636 1,208 (2,117) (3,809)

Total Comprehensive income/(loss) for the period [comprising
profit/(loss) for the period after tax and share in profit/(loss) of
joint venture and other comprehensive income (after tax)]

678 (2,839) (2,119) (11,424)

Paid-up equity share capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367

Other equity excluding revaluation reserves as per the balance
sheet

140,196

Earnings/(loss) per share (of INR 10/- each) (not annualised) (not annualised) (not annualised)
Basic & Diluted 0.86 1.64 (2.87) (5.17)

Note:
1. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are available on
the website of stock exchanges i.e. www.bseindia.com and www.nseindia.com and on the Company’s website i.e. www.hmvl.in.

2. The above consolidated financial results for the quarter ended on June 30, 2023 were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on July 27, 2023. The Statutory Auditors of the
Company have conducted “Limited Review” of these results in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time and have issued an unmodified
review opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to
time.

4. Additional information on standalone financial results is as follows:-
(INR in Lakhs)

Particulars Quarter ended Year Ended
June 30, 2023

Un-audited
March 31, 2023

Audited
June 30, 2022

Un-audited
March 31, 2023

Audited
Revenue from Operations 16,856 18,813 16,808 71,340
Profit/(Loss) Before Tax 879 731 (3,747) (6,339)
Profit/(Loss) After Tax 489 980 (2,024) (4,749)
Total Comprehensive Income/(Loss) 531 (3,067) (2,026) (12,364)

5 . The figures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the previous
financial year and the year to date figures upto December 31, 2022, being the end of the third quarter of the previous financial year,
which were subjected to limited review.

For and on behalf of the Board of Directors

Place: New Delhi Shobhana Bhartia
Date: July 27, 2023 Chairperson

hindustantimes htTweets www.hindustantimes.com

HAVE FUN
WITH FACTSON SUNDAYS

A
Catch the latest column of

A quiz on the week’s development.

V 
,.. 

~GGl:dlGI 
~ 

...::J, 

I I I I I I 

... .... 

INDUS TOWERS LIMITED PJ (CIN: L64201 HR2006PLC073821) 
Regd. Office: Building No. 10, Tower A, 4~ Floor, DLF Cyber City, Gurugram-122002, Haryana 

Telephone no.: +91 124 4296766, Fax no.:+ 91 124 4289333, Email id: compliance.officer@industowers.com indus 
TOWERS 

Extract of Audited Consolidated Financial Results for the quarter ended June 30, 2023 
prepared in accordance with the Ind AS 

(in Rs. Million except per share data) 

Quarter ended Year ended Quarter ended 

Particulars June 30, 2023 March 31, 2023 June 30, 2022 

Audited Audited Audited 

Total income from operations 70,759 283,818 68,973 

Net Profit for the period /year (before tax and exceptional item) 18,103 32,521 6,431 

Net Profilforthe period /year before tax (after exceptional item) 18,103 27,593 6,431 

Net Profit for the period /year after tax 13,479 20,400 4,773 

Total Comprehensive lncome/(Loss) for the period/ year 13,479 20,392 4,773 

Paid-up equity share capital {Face value Rs. 10 each) 26,949 26,949 26,949 

Reserves (excluding Revaluation Reserve) 197,387 184,146 169,342 

Securities Premium Account 48,830 48,830 48,830 

Networth 199,344 185,853 170,214 

Paid up Debt Capital/ Outstanding Debt 50,066 47,126 56,317 

Outstanding Redeemable Preference Shares - - -
Debt Equity Ratio 0.22 0.22 0.29 

Earnings per share (Face value Rs. 10 each) (in Rs.) 

Basic and diluted EPS A 

i) Basic 5.00 7.57 1.77 

ii) Diluted 5.00 7.57 1.77 

Capital Redemption Reserve 471 471 471 

Debenture Redemption Reserve - - -
Debt Service Coverage Ratio 2.57 1.62 1.68 

Interest Service Coverage Ratio 9.09 6.48 6.82 

A EPS is not annualised for the quarters ended June 30, 2023 and June 30, 2022. 

Notes to financial results 
1. The above financial results for the quarter ended June 30, 2023, have been reviewed by the Audit & Risk Management Committee at its meeting 

held on July 27, 2023 and approved by the Board of Directors at its meeting held on July 27, 2023. The statutory auditors have expressed an 
unmodified audit opinion on these financial results. 

2. Key Numbers of Standalone Financial Statement as per Ind AS: (In Rs. Million) 

Quarter ended Year ended Quarter ended 

S.No. Particulars June 30, 2023 March 31, 2023 June 30, 2022 

Audited Audited Audited 

1 Revenue from operations 70,759 283,818 68,973 

2 Profit before tax 18,133 27,620 6,443 

3 Profit after tax 13,509 20,433 4,789 

3. The disclosure required as per the provisions of Regulation 52(8) read with Regulation 52(4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and as amended is given below: 

Quarter ended Year ended Quarter ended 

S.No. Particulars June 30, 2023 March 31, 2023 June 30, 2022 

Audited Audited Audited 

(i) Current ratio (no. oftimes) 1.06 1.07 1.00 

(ii) Long term debt to working capital (no. of times) 4.66 4.47 1,014.44 

(iii) Bad debts to account receivable ratio(%) - - -
(iv) Current liability ratio (no. oftimes) 0.35 0.32 0.38 

(v) Total debts to total assets (no. of times) 0.10 0.10 0.12 

(vi) Debtor turnover (annualised) (no. of times) 5.57 4.76 4.15 

(vii) Operating profit margin (%) 30.24% 15.65% 14.25% 

(viii) Net profit margin(%) 19.05% 7.19% 6.92% 

(ix) Net profit after tax (Rs. Mn) 13,479 20,400 4,773 

(x) Basic earnings per share (Rs. per share) 5.00 7.57 1.77 
(not annualised for the quarter) 

(xi) Diluted earnings per share (Rs. per share) 5.00 7.57 1.77 
(not annualised for the quarter) 

Note: 
(a) The basis of computation of above parameters is explained in the Audited Consolidated Financial Results for the quarter ended June 30, 

2023 filed with the Stock Exchanges. 
(b) The ratios which have already disclosed above in first table or which are not applicable, have not been disclosed in Note no 3. 

4. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The full formats of the Financial Results for quarter ended June 30, 2023 are 
available on the Stock Exchange websites www.nseindia.com and www.bseindia.com and on the Company's website www.industowers.com. 

Place: Gurugram 
Date: July 27, 2023 

For Indus Towers Limited 
Sd/

Prachur Sah 
Managing Director & CEO 

DIN: 07871676 
'"The Company'", wherever stated stands for Indus Towers Limited. For more details on the financial results, please visit our website www.industowers.com 
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³FBÊX dQ»»Fe 
VFbIiY½FFSX   
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¶FFªFFS 
VFZ¹FS ¶FFþFS

ÀFZÔÀFZ¢ÀF
66266 -440.38 -118.40

d³FμMXe
19659

I ¸FûdOMe 

MFG´F ¦FZ³FS 
I a´F³Fe          ¶FaQ           ¶FQ»FF½F%         
ÀF³FR F¸FFÊ      1135.10      2.10 
M FM F ¸FûM ÀFÊ    645.90       0.83 

MFG´F »FcªFS  
E¸FEaO E¸F  1446.85         -6.39 
MZ I  ¸FdWa ýiF 1100.30        -3.82

MFG´F ¦FZ³FS 
I a´F³Fe             ¶FaQ        ¶FQ»FF½F% 
dÀF´»FF          1173.00    9.78 
ÀF³FR F¸FFÊ      1137.60      2.30 

MFG´F »FcªFS  
E¸FEaO E¸F  1448.60         -6.23 
MZ I  ¸FdWa ýiF 1101.85         -3.62

                      ·FFU                 ¶FQ»FFU  
ÀFû³FF                  60,600          +250  
¨FFaQe                  77,900          + 900

OFG»FS/÷    ´F¹FF 
I SZaÀFe

81.93 +0.08

³FBÊ dQ»»Fe, EþZÔÀFeÜ ̧ Fû¶FFB»F R û³F ́ FS  
A³F¨FFW e I FG»F AüS  ÀFaQZVF AF³FZ I F 
dÀF»FdÀF»FF ±F¸F ³FW eÔ S W F W `Ü AFaI OÞ ûÔ 
IZ  A³FbÀFFS  QcS ÀFa¨FFS  d³F¹FF¸FI  MÑ FBÊ I û 
U¿FÊ 2022 ̧ FZÔ C ´F·Fû¢°FFAûa I e AûS  ÀFZ 
BÀF ÀFa¶Fa²F ¸FZÔ ³Fü »FFJ ÀFZ Ad²FI  
dVFI F¹F°FZÔ d¸F»FeÔÜ  

QcS ÀFa¨FFS  d³F¹FF¸FI  MÑ FBÊ IZ  d³FQZÊVF ́ FS  
I FS ÊUFBÊ I S °FZ W bE M Z»FeI FG¸F Ia ´Fd³F¹FûÔ 
³FZ ½¹FFUÀFFd¹FI  I FG»F I S ³FZ UF»FZ 32 
W þFS  ÀFZ Ad²FI  ³Fa¶FS ûÔ I û ¶FaQ I S  
dQ¹FFÜ AFaI OÞ ûÔ IZ  A³FbÀFFS , AUFadL °F 
½¹FFUÀFFd¹FI  I FG»F AüS  ÀFaQZVF ·FZþ³FZ 

IZ  ÀFa¶Fa²F ¸FZÔ C ´F·Fû¢°FF dVFI F¹F°FZÔ ¶FPÞ  
S W e W `ÔÜ ´FaþeIÈ °F M Z»FeI FG¸F Ia ´Fd³F¹FûÔ 
I û U¿FÊ 2022 ̧ FZÔ 904,359 dVFI F¹F°FZÔ 
d¸F»FeÔ, þ¶FdI  2021 ̧ FZÔ ¹FW  AFaI OÞ F 
855,771 ±FFÜ U¿FÊ 2020 ¸FZÔ °Fe³F 
»FFJ ÀFZ Ad²FI  dVFI F¹F°FZÔ d¸F»Fe ±FeÔÜ 
B³F °Fe³F U¿FûÊa ¸FZÔ 50 W þFS  ÀFZ Ad²FI  
³Fa¶FS ûÔ I û ¶FaQ dI ¹FF ¦F¹FF W `Ü 

A¶F °FI  L bM I FS F ³FW eÔ : ÀFS I FS  
³FZ R þeÊ I FG»F AüS  ¸F`ÀFZþ ÀFZ L bM I FS Z 
IZ  d»FE 1 ¸FBÊ I e ÀF¸F¹FÀFe¸FF °F¹F I e 
±Fe »FZdI ³F A·Fe °FI  B³FÀFZ L bM I FS F 
³FW eÔ d¸F»FF W `Ü MÑ FBÊ ³FZ QcS ÀFa¨FFS  Ia ´Fd³F¹FûÔ 
I û EAFBÊ dR »M S  »F¦FF³FZ I F d³FQZÊVF 
dQ¹FF ±FF »FZdI ³F I BÊ Ia ´Fd³F¹FûÔ ³FZ BÀFI e 
VFb÷ AF°F A¶F °FI  ³FW eÔ I e W `Ü 

QcS ÀFa¨FFS  d³F¹FF¸FI  MÑ FBÊ IZ  d³FQZÊVF ̧ FZÔ ̧ Fû¶FFB»F ÀFZ½FF ́ FiQF°FF Ia ´Fd³F¹FûÔ ³FZ I e I FS ÊUFBÊ, ¶Fe°FZ °Fe³F U¿FûÊa ÀFZ »F¦FF°FFS  ¶FPÞ  S W eÔ dVFI F¹F°FZÔ 

dVFIa ªFF

ÀM FS  d³FVFF³F UF»FZ ³FûM  
´FcS e °FS W  U`²F : dS þUÊ ¶F`ÔI  
¸Fba¶FBÊ, EþZÔÀFeÜ ·FFS °Fe¹F dS þUÊ ¶F`ÔI  
(AFS ¶FeAFBÊ) ³FZ kÀM FS l d³FVFF³F 
UF»FZ ³FûM  I e U`²F°FF I û »FZI S  þ°FFBÊ 
þF S W e °F¸FF¸F AFVFaI FAûa I û JFdS þ 
I S  dQ¹FF W `Ü AFS ¶FeAFBÊ ³FZ ¦Fb÷ UFS  
I û À´FáeI S ¯F þFS e I S  I W F dI  
A³¹F ÀF·Fe ³FûM  I e °FS W  W e ¹FZ ³FûM  
·Fe ́ FcS e °FS W  ̧ FF³¹F AüS  U`²F W `ÔÜ 

¦FüS °F»F¶F W ` dI  W F»F IZ  dQ³FûÔ ¸FZÔ 
ÀFûVF»F ̧ FedO ¹FF ̧ Fä FFZÔ ́ FS  ÀM FS  d³FVFF³F 
UF»FZ ³FûM  I e ̈ F¨FFÊ ̈ F»F S W e W ` AüS  
BÀFI e U`²F°FF I û »FZI S  AFVFaI F 
þ°FFBÊ þF S W e W ̀Ü »Fû¦FûÔ IZ  ¶Fe¨F ¶FPÞ °Fe 
C »FP ³F I û QcS  I S ³FZ IZ  d»FE dS ªF½FÊ 
¶F`ÔI  I û ¹FW  À´FáeI S ¯F þFS e I S ³FF 
´FOÞ FÜ  

AFS ¶FeAFBÊ IZ  A³FbÀFFS , ÀM FS  
d³FVFF³F UF»FZ ³FûM  I F ¨F»F³F U¿FÊ 
2006 ÀFZ VFbø  dI ¹FF ¦F¹FFÜ BÀFI F 
¸FI ÀFQ L ´FFBÊ I û AFÀFF³F ¶F³FF³FZ AüS  
»FF¦F°F I û I ¸F I S ³FF ±FFÜ 

·FFS °Fe¹F dS ªF½FÊ ¶F`ÔI  IZ   
¸Fb°FFd¶FI , ÀM FS  I F d³FVFF³F EmÀFZ 
³FûM  ¸FZÔ »F¦FF¹FF þF°FF W `, dþÀFZ 
¦F»F°F L ´FZ W bE ¹FF dI ÀFe ¦F»F°Fe I e 
UþW  ÀFZ BÀ°FZ¸FF»F IZ  »FF¹FI  ³F 
S W ³FZ UF»FZ ³FûM  I e þ¦FW  ´FS   
¶FQ»FF þF°FF W `Ü ³FûM  IZ  ´FiedR ¢ÀF 
AüS  ÀFedS ¹F»F ³Fa¶FS  IZ  ¶Fe¨F ¸FZÔ 
ÀM FS  d³FVFF³F I û þûOÞ F þF°FF W `Ü 
dI ÀFe ³FûM  IZ  ¦F»F°FZ L ´F³FZ ¹FF  
JS F¶F W û þF³FZ IZ  ¶FFQ C ÀFe 
ÀFedS ¹F»F ³Fa¶FS  IZ  ÀFF±F ÀM FS  
d³FVFF³F ½FF»FF ³FûM  dR S  ÀFZ L F´FF 
ªFF°FF W` Ü

BÀFd»FE »F¦FF¹FF þF°FF W ` 
ÀM FS  I F d³FVFF³F

EI  dQ³F I e ÀFe¸FF °F¹F  
½¹FFUÀFFd¹FI  I FG»F AüS  ÀFaQZVF ·FZþ³FZ 
¸FZÔ d³F¹F¸FûÔ I F ¶FFS -¶FFS  C »»Fa§F³F ´FF¹FF 
¦F¹FF W `Ü BÀF ´FS  I FS ÊUFBÊ I S °FZ W bE 
U¿FÊ 2022 ¸FZÔ ¨FFS  »FFJ ÀFZ Ad²FI  
³Fa¶FS ûÔ I û ¨FZ°FFU³Fe þFS e I e ¦FBÊÜ 
ÀFF±F W e °Fe³F »FFJ ÀFZ Ad²FI  ³Fa¶FS ûÔ 
IZ  d»FE EI  dQ³F ¸FZÔ 20 I FG»F AüS  
ÀFaQZVF ·FZþ³FZ I e ÀFe¸FF °F¹F I S  Qe 
¦FBÊÜ C ´F¹Fû¦F I e ÀFe¸FFEa °F¶F »F¦FFBÊ 
þF°Fe W `Ô þ¶F M Z»FeI FG¸F Ia ´Fd³F¹FFa 
dVFI F¹F°F I e þFa¨F I S °Fe W `ÔÜ

I FS ÊUFBÊ IZ  
´FiFU²FF³F 

QcS ÀFa¨FFS  Ia ´Fd³F¹FFa I û dVFI F¹F°FZÔ d¸F»F³FZ IZ  ¶FFQ ½¹FFUÀFFd¹FI  
I FG»F AüS  ÀFaQZVF ·FZþ³FZ UF»Fe Ia ´Fd³F¹FûÔ I û ¨FZ°FFU³Fe QZ³Fe ´FOÞ °Fe 
W `Ü d³F¹F¸FûÔ I F ³F¶FaS  I û ¶FaQ I S  dQ¹FF þF°FF W ` AüS  ÀFa¶Fad²F°F 
Ia ´F³Fe I û I F»Fe ÀFc¨Fe ¸FZÔ O F»F³FZ I F ´FiFU²FF³F W `Ü 

¦FiFW I ûÔ I û 
¹FW  L cM   

MÑ FBÊ IZ  A³FbÀFFS  C ´F·Fû¢°FF ÀF·Fe °FS W  IZ  ½¹FFUÀFFd¹FI  I FG»F 
AüS  EÀFE¸FEÀF I û ¶»FFGI  I S  ÀFI °FZ W `ÔÜ UZ ¶F`ÔÎI ¦F, BaV¹FûS ZÔÀF, 
IiZ dO M  I FO Ê, dS ¹F»F EÀM ZM , W Z»±F ÀF¸FZ°F A³¹F ÀFZUFAûa ¸FZÔ ÀFZ 
US e¹F°FF ßFZd¯F¹FûÔ IZ  A³FbÀFFS  ¶»FFGI  I S  ÀFI °FZ W `ÔÜ 

¢¹FF W `Ô ̧ FüþcQF d³F¹F¸F 
MÑ FBÊ ³FZ M Z»FeI FG¸F I ¸FdVFÊ¹F»F 
I ¸¹Fbd³FIZ VF³F I ÀM ¸FS  d´FiR S ZÔÀF 
S Z¦Fb»FZVF³F-2018 IZ  °FW °F d³F¹F¸F þFS e 
dI E ±FZÜ BÀFIZ  °FW °F ¸Fû¶FFB»F ÀFZUF 
´FiQF°FF Ia ´Fd³F¹FûÔ I û M Z»Fe¸FFIZÊ ÎM ¦F 
I S ³FZ UF»Fe Ia ´Fd³F¹FûÔ ´FS  ³FþS  S J³FF 
þø S e W `Ü ÀFdRÊ  ´FaþeIÈ °F 
M Z»Fe¸FFIZÊ ÎM ¦F Ia ´Fd³F¹FûÔ I û W e 
½¹FFUÀFFd¹FI  I FG»F I S ³FZ AüS  ÀFaQZVF 
·FZþ³FZ I e A³Fb¸Fd°F W `Ü BÀFIZ  d»FE 
´Fid°FdQ³F I e ÀFe¸FF °F¹F I e ¦FBÊ W `Ü  

À´Fá eI S ¯F

ÀFû³FF 250 ÷ ´F¹FZ 
°FZªF, ̈ FFaQe ·Fe C L »Fe
³FBÊ dQ»»Fe, EþZÔÀFeÜ ̧ Fþ¶Fc°F U`dVUI  
ÀFaIZ °FûÔ IZ  ¶Fe¨F ¶FÈW À´Fd°FUFS  I û S F¿MÑ e¹F 
S Fþ²FF³Fe IZ  ÀFS FÊR F ¶FFþFS  ¸FZÔ ÀFû³FF 
250 ÷ ´F¹FZ ¸Fþ¶Fc°F W ûI S  60,600 
÷ ´F¹FZ ́ Fid°F 10 ¦FiF¸F ́ FS  ¶FaQ W bAFÜ  d´FL »FZ 
I FS û¶FFS e ÀFÂF ̧ FZÔ ÀFû³FF 60,350 ÷ ´F¹FZ 
´Fid°F 10 ¦FiF¸F ́ FS  ¶FaQ W bAF ±FFÜ ̈ FFaQe ·Fe 
900 ÷ ´F¹FZ I e °FZþe IZ  ÀFF±F 77,900 
÷ ´F¹FZ ́ Fid°F dI »Fû W û ¦FBÊÜ 
      dUQZVFe ¶FFþFS ûÔ ¸FZÔ ÀFû³FF °FZþe IZ  
ÀFF±F 1,980 O FG»FS  ́ Fid°F AüaÀF þ¶FdI  
¨FFaQe ·Fe °FZþe IZ  ÀFF±F 25.03 O FG»FS  
´Fid°F AüaÀF ´FS  S W eÜ A¸FZdS I e RZ O S »F 
dS þUÊ ³FZ A´FZÃFF IZ  A³Fbø ´F  ¶¹FFþ QS  
0.25 ́ Fid°FVF°F ¶FPÞ F¹FF W `Ü ÀFF±F W e AF¦FZ 
³Fed°F¦F°F QS  ̧ FZÔ AüS  UÈdð IZ  ÀFaIZ °F dQ¹FZ 
W `Ô, þû AFd±FÊI  AFaI OÞ ûÔ ´FS  d³F·FÊS  
I S Z¦FFÜ 

dO dþM »F ·Fb¦F°FF³F  ̧ FZÔ 
13.24% BªFFR F
³FBÊ dQ»»Fe, EþZÔÀFeÜ QZVF ·FS  ¸FZÔ 
dO dþM »F ·Fb¦F°FF³F ̧ FZÔ ̧ FF¨FÊ 2023 °FI  
ÀFF»FF³FF AF²FFS  ´FS  13.24 ´Fid°FVF°F 
I e UÈdð W bBÊ W `Ü AFG³F»FFB³F »FZ³FQZ³F I û 
¸FF´F³FZ UF»FF AFS ¶FeAFBÊ I F dO dþM »F 
·Fb¦F°FF³F ÀFc¨FI FaI  ̧ FF¨FÊ 2023 Aa°F ̧ FZÔ 
395.57 S W FÜ ¹FW  dÀF°Fa¶FS  2022 ̧ FZÔ 
377.46 AüS  ¸FF¨FÊ 2022 ¸FZÔ 
349.30 ±FFÜ 
     dS þUÊ ¶F`ÔI  IZ  A³FbÀFFS , BÀF AUd²F 
IZ  QüS F³F QZVF ·FS  ¸FZÔ ·Fb¦F°FF³F 
AUÀFaS ¨F³FF AüS  ́ FiQVFÊ³F ̧ FZÔ ̧ FW °U´Fc¯FÊ 
UÈdð IZ  I FS ¯F AFS ¶FeAFBÊ-O e´FeAFBÊ 
ÀFc¨FI FaI  ÀF·Fe ¸FF´FQaO ûÔ ¸FZÔ ¶FPÞ F W `Ü 
IZÔ ýie¹F ¶F`ÔI  ³FZ ¸FF¨FÊ 2018 ¸FZÔ 
dO dþM »F/³FI Q S dW °F ·Fb¦F°FF³F I e 
dÀ±Fd°F IZ  A²¹F¹F³F IZ  d»FE EI  ÀF¸F¦Fi 
dO dþM »F ·Fb¦F°FF³F ÀFc¨FI FaI  ¶F³FF³FZ I e 
§Fû¿F¯FF I e ±FeÜ 

·FFS °F 2027 °FI  °FeÀFS e 
¶FOÞ e A±FÊ½¹FUÀ±FF ¶F³FZ¦FF
¸Fba¶FBÊ, EþZÔÀFeÜ QZVF IZ  ÀF¶FÀFZ ¶FOÞ Z 
¶F`ÔI  EÀF¶FeAFBÊ IZ  A±FÊVFFdå¹FûÔ ³FZ 
U¿FÊ 2027 °FI  ·FFS °Fe¹F 
A±FÊ½¹FUÀ±FF IZ  Qbd³F¹FF I e °FeÀFS e 
ÀF¶FÀFZ ¶FOÞ e A±FÊ½¹FUÀ±FF W û þF³FZ I F 
A³Fb¸FF³F þ°FF¹FF W ` þû ´FW »FZ þ°FFE 
¦FE A³Fb¸FF³F ÀFZ Qû ÀFF»F I ¸F W `Ü  
    ¹FW  dS ´FûM Ê ́ Fi²FF³F¸FaÂFe ³FS Z³ýi ̧ FûQe 
IZ  C ÀF ÀFa¶Fû²F³F IZ  EI  dQ³F ¶FFQ 
AFBÊ W ` dþÀF¸FZÔ C ³W ûÔ³FZ ·FS ûÀFF þ°FF¹FF 
dI  ·FFS °Fe¹F þ³F°FF ́ FFM eÊ I e A¦FbUFBÊ 
UF»Fe S Fþ¦F ÀFS I FS  IZ  °FeÀFS Z 
I F¹FÊI F»F ¸FZÔ QZVF Qbd³F¹FF I e °FeÀFS e 
¶FOÞ e A±FÊ½¹FUÀ±FF ¶F³F þFE¦FFÜ  
  EÀF¶FeAFBÊ IZ  A±FÊVFFdå¹FûÔ ³FZ I W F 
dI  ·FFS °F I e þeO e´Fe QS  (dÀ±FS  
¸Fc»¹F ´FS ) 2023-24 ¸FZÔ 6.5 
´Fid°FVF°F S W Z¦FeÜ QZVF ³FZ 2014 IZ  ¶FFQ 

ÀFZ dþÀF S FÀ°FZ I û ̈ Fb³FF W `, C ÀFÀFZ ́ F°FF 
¨F»F°FF W ` dI  ·FFS °F ̧ FF¨FÊ 2023 IZ  
UFÀ°FdUI  þeO e´Fe AFaI OÞ Z IZ  
AF²FFS  ́ FS  2027  °FI  °FeÀFS e ÀF¶FÀFZ 
¶FOÞ e A±FÊ½¹FUÀ±FF W û¦FFÜ 

»F¦FF°FFS  ¶FPÞ  S W e dVFI F¹F°FZÔ 
U¿FÊ                         d¸F»Fe dVFI F¹F°FZÔ  
2020                    3,07,043  
2021                   8,55,771  
2022                   9,04,359  

d³F¹F¸F C »»Fa§F³F ́ FS  W bBÊ I FS ÊUFBÊ 
U¿FÊ                ³Fa¶FS  ¶FaQ       ¨FZ°FFU³Fe d¸F»Fe 
2020          4,779        51,057 
2021           15,282      3,46,429 
2022           32,032      4,09,739

kA¦F»FZ Qû U¿FÊ ·FFS °F I e 
UÈdð QS  ̧ Fþ¶Fc°F S W Z¦Fel
¨FF»Fc dUØF U¿FÊ ¸FZÔ ·FFS °Fe¹F 
A±FÊ½¹FUÀ±FF I e UÈdð QS  6-6.3 
´Fid°FVF°F S W ³FZ I e ÀFa·FFU³FF þ°FF°FZ 
W bE O Z»FFG¹FM  BadO ¹FF ³FZ I W F W ` dI  
U`dVUI  Ad³FdV¨F°F°FFEa I ¸F W û³FZ 
´FS  A¦F»FZ Qû ÀFF»F ¸FZÔ BÀFI e UÈdð 
QS  ÀFF°F ´Fid°FVF°F ÀFZ ·Fe Ad²FI  S W  
ÀFI °Fe W `Ü ½F`dV½FI  Ad³FdV¨F°F°FFAFZÔ 
IZ  ¶FFUþcQ ·FFS °F ¸FZÔ ¸Fþ¶Fc°F 
AFd±FÊI  ¦Fd°FdUd²F¹FFa þFS e W `ÔÜ 

A³F¨FFW e I FG»F I S ³FZ UF»FZ 32 W þFS  R û³F ³Fa¶FS  ¶FaQ  

Hindustan Media Ventures Limited
CIN: L21090BR1918PLC000013

Registered Office: Budh Marg, Patna - 800001, India
Tel: +91 612 222 3434 Fax: +91 612 222 1545

Corporate Office: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi - 110001, India
Tel: +91 11 6656 1608 Fax: +91 11 6656 1445

Website: www.hmvl.in E-mail: hmvlinvestor@livehindustan.com

(INR in Lakhs except Earnings per share data)
Extract of Un-audited Consolidated Financial Results for the Quarter ended June 30, 2023
Particulars Quarter ended Year Ended

June 30, 2023
Un-audited

March 31, 2023
Audited

(Refer Note 5)

June 30, 2022
Un-audited

March 31, 2023
Audited

Revenue from operations 16,856 18,813 16,808 71,340
Net profit/(loss) for the period (before tax and/or exceptional
items)

1,025 947 (3,828) (5,642)

Net profit/(loss) for the period before tax (after exceptional
items)

1,025 947 (3,828) (5,642)

Net profit/(loss) after taxes and share of profit/(loss) of joint
venture

636 1,208 (2,117) (3,809)

Total Comprehensive income/(loss) for the period [comprising
profit/(loss) for the period after tax and share in profit/(loss) of
joint venture and other comprehensive income (after tax)]

678 (2,839) (2,119) (11,424)

Paid-up equity share capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367

Other equity excluding revaluation reserves as per the balance
sheet

140,196

Earnings/(loss) per share (of INR 10/- each) (not annualised) (not annualised) (not annualised)
Basic & Diluted 0.86 1.64 (2.87) (5.17)

Note:
1. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are available on
the website of stock exchanges i.e. www.bseindia.com and www.nseindia.com and on the Company’s website i.e. www.hmvl.in.

2. The above consolidated financial results for the quarter ended on June 30, 2023 were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on July 27, 2023. The Statutory Auditors of the
Company have conducted “Limited Review” of these results in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time and have issued an unmodified
review opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to
time.

4. Additional information on standalone financial results is as follows:-
(INR in Lakhs)

Particulars Quarter ended Year Ended
June 30, 2023

Un-audited
March 31, 2023

Audited
June 30, 2022

Un-audited
March 31, 2023

Audited
Revenue from Operations 16,856 18,813 16,808 71,340
Profit/(Loss) Before Tax 879 731 (3,747) (6,339)
Profit/(Loss) After Tax 489 980 (2,024) (4,749)
Total Comprehensive Income/(Loss) 531 (3,067) (2,026) (12,364)

5 . The figures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the previous
financial year and the year to date figures upto December 31, 2022, being the end of the third quarter of the previous financial year,
which were subjected to limited review.

For and on behalf of the Board of Directors

Place: New Delhi Shobhana Bhartia
Date: July 27, 2023 Chairperson

Hkkjrh ,;jVsy fyfeVsM
CIN: L74899HR1995PLC095967

iath—r dk;kZy; % ,;jVsy lsaVj] IykWV uacj 16]
m|ksx fogkj] Qst&4] xq:xzke&122015] Hkkjr

dkiksZjsV dk;kZy; % Hkkjrh ØhlsUV 1] usYlu eaMsyk jksM]
olar dqat] Qsl& 2] ubZ fnYyh 110070

Qksu % 91&124&4222222] QSDl % 91&124&4248063
bZ&esy : compliance.officer@bharti.in osclkbV : www.airtel.com

Hkkjrh ,;jVsy fyfeVsM dh
28oha okf"kZd vke cSBd ds laca/k esa lwpuk

okLrs Hkkjrh ,;jVsy fyfeVsM
gLrk-@&

iadt frokjh
daiuh lfpo

LFkku % ubZ fnYyh
frfFk % 27 tqykbZ] 2023

Hkkjrh ,;jVsy fyfeVsM ¼ÞdEiuhß½ dh 28oha okf"kZd vke cSBd dEiuh vf/kfu;e]
2013 ds ykxw izko/kkuksa ,oa rn/khu fojfpr fu;eksa rFkk lsch ¼lwph;u nkf;Ro vkSj
izdVu vis{kk,a½ fofu;ekoyh] 2015 ds lkFk ifBr dkiksZjsV ea=ky; ¼,elh,½ }kjk
tkjh tujy ldqZyj uacj 10@2022 fnukafdr 28 fnlEcj] 2022 vkSj Hkkjrh;
i z frHk w fr ,o a fofue; ck sM Z ¼l sch ½ }kjk tkjh ldq Zyj u acj
lsch@,pvks@lh,QMh@ihvksMh&2@ih@lhvkbZvkj @2023@4 fnukafdr 5
tuojh] 2023 rFkk ,elh, vkSj lssch }kjk bl laca/k esa tkjh vU; lHkh ykxw
ldqZylZ ds vuqikyu esa ohfM;ks dkWUÝsfUlax ¼Þohlhß½@vU; vkWfM;ks fotqvy
ehUl ¼Þvks,oh,eß½ ds ek/;e ls c`gLifrokj] 24 vxLr] 2023 dks iwokZ- 11-00 cts
¼vkbZ,lVh½ ,th,e dh lwpuk ¼Þlwpukß½ esa lwphc) O;olk;kas ds fu"iknu gsrq
vk;ksftr dh tk,xhA
,elh, ldqZylZ rFkk lsch ldqZylZ ds vuqikyu esa] lwpuk vkSj ,dhd`r okf"kZd
fjiksVZ ,oa okf"kZd foRrh; fooj.k 2022&23 ¼Þ,dhd`r fjiksVZß½ dsoy bysDVªkWfud
eksM }kjk mu lnL;kas dks Hksth tk,xh] ftudh bZ&esy vkbZMht
dEiuh@jftLVªkj ,oa 'ks;j VªkalQj ,tsUV ¼vkjVh,½@fMikWftVjh ikfVZfliSaV~l
¼Mhih^t½ ds ikl iathd`r gSaA lwpuk vkSj ,dhd`r fjiksVZ dEiuh dh osclkbV
www.airtel.com ij rFkk dsfQu VsDuksykWtht fyfeVsM] dEiuh ds vkjVh,]
¼dsfQu½ dh osclkbV https://evoting.kfintech.com/ ij miyC/k gksaxhA blds
vfrfjDr] ;s LVkWd ,Dlpsatst uker% ch,lbZ fyfEkVsM vkSj uS'kuy LVkWd
,Dlpsat vkWQ bafM;k fyfeVsM dh osclkbV~l www.bseindia.com rFkk
www.nseindia.com Øekuqlkj ij Hkh miyC/k gSaA
lnL;x.k ,th,e esa dsoy ohlh@vks,oh,e lqfo/kk ds ek/;e ls gh Hkkx ys ldrs
gSaA ,th,e ls tqM+us vkSj mleas Hkkx ysus gsrq vuqns'k lwpuk esa of.kZr fd, tk,axsA
ohlh@vks,oh,e ds ek/;e ls ,th,e esa Hkkx ys jgs lnL;kas dh x.kuk dEiuh
vf/kfu;e] 2013 dh /kkjk 103 ds rgr x.kiwfrZ ds fy, dh tk,xhA
ftu lnL;ksa ds 'ks;j HkkSfrd :i esa gSa] mudks ,rn~}kjk vf/klwfpr fd;k tkrk gS
fd tujy ldq Zyj u acj % l sc h@,pvk s@,evkb Zvkj,lMh@
,evkbZvkj,lMh&ihvksMh&1@ih@lhvkbZvkj@2023@37 fnukafdr 16 ekpZ]
2023 ds vuqlj.k esa] HkkSfrd :i esa 'ks;jksa ds lHkh /kkjd vius lEidZ fooj.k]
bZ&esy vkbZMht ds fooj.k lfgr] dk iathdj.k@v|ruhdj.k dsfQu ds ikl
vko';d izi= vkbZ,lvkj&1 rFkk leFkZu nLrkost izLrqr djds djok ldrs gSaA
vkbZ,lvkj&1 izi= fuEufyf[kr ls MkmuyksM fd;k tk ldrk gS %
https://ris.kfintech.com/clientservices/isc/default.aspx
foLr`r ,Q,D;w https://ris.kfintech.com/faq.html ij ns[kk tk ldrk gSA
vHkkSfrd :i esa 'ks;jksa ds /kkjd lnL;ksa ls vius bZ&esy irs dk
iathdj.k@v|ruhdj.k vius lacaf/kr Mhih^t ds ikl djokus dk vuqjks/k fd;k
tkrk gSA
dEiuh blds lHkh lnL;ksa ¼HkkSfrd@vHkkSfrd :i esa 'ks;jksa ds /kkjd½ dks ,th,e
dh lwpuk esa lwphc) izLrkoksa ij viuk oksV Mkyus ds fy, fjeksV bZ&oksfVax
lqfo/kk iznku dj jgh gSA blds vfrfjDr] dEIkuh ,th,e ds nkSjku Hkh bZ&oksfVax
dh lqfo/kk miyC/k djok,xhA fjeksV bZ&oksfVax@,th,e esa bZ&oksfVax ds ek/;e
ls oksV Mkyus gsrq foLr`r izfØ;k dk o.kZu lwpuk esa fd;k tk,xkA
ftu 'ks;j/kkjdksa ds 'ks;j vHkkSfrd :i esa gSa] muls vuqjks/k gS fd vius irk vFkok
cSad [kkrk fooj.k esa fdlh Hkh ifjorZu ds ckjs esa vius lacaf/kr fMikWftVjh
ikfVZfliSaV~l dks vf/klwfpr dj nsaA ftu 'ks;j/kkjdksa ds 'ks;j HkkSfrd :i esa gSa]
muls vuqjks/k gS fd ldqZylZ ds vuq:i le; lhek esa ykHkka'k izkIr djus ds fy,
bysDVªkWfud Dyh;fjax flLVe ¼bZlh,l½ eksM dk fodYi pqusaA ge 'ks;j/kkjdksa ls
ykHkka'k izkIr djus ds fy, bZlh,l dk mi;ksx djus dk vkxzg djrs gSaA
;g foKkiu ,elh, ldZqylZ vkSj lsch ldqZylZ ds vuqikyu esa dEiuh ds lHkh
lnL;kas dh tkudkjh vkSj fgrkFkZ tkjh fd;k tk jgk gSA
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INDUS TOWERS LIMITED 
(CIN: L64201 HR2006PLC073821) 

Regd. Office: Building No. 10, Tower A, 4th Floor, DLF Cyber City, Gurugram-122002, Haryana 
Telephone no.: +91 124 4296766, Fax no.:+ 91 124 4289333, Email id: compliance.officer@industowers.com 

Extract of Audited Consolidated Financial Results for the quarter ended June 30, 2023 
prepared in accordance with the Ind AS 

PJ 
indus 
TOWERS 

(in Rs. Million except per share data) 

Quarter ended Year ended Quarter ended 

Particulars June 30, 2023 March 31, 2023 June 30, 2022 

Audited Audited Audited 

Total income from operations 70,759 283,818 68,973 

Net Profit for the period/ year (before tax and exceptional item) 18,103 32,521 6,431 

Net Profitfor the period/ year before tax (after exceptional item) 18,103 27,593 6,431 

Net Profitfor the period/ year after tax 13,479 20,400 4,773 

Total Comprehensive lncome/{Loss) for the period/ year 13,479 20,392 4,773 

Paid-up equity share capital (Face value Rs. 10 each) 26,949 26,949 26,949 

Reserves (excluding Revaluation Reserve) 197,387 184,146 169,342 

Securities Premium Account 48,830 48,830 48,830 

Networth 199,344 185,853 170,214 

Paid up Debt Capital/ Outstanding Debt 50,066 47,126 56,317 

Outstanding Redeemable Preference Shares 

Debt Equity Ratio 0.22 0.22 0.29 

Earnings per share (Face value Rs. 10 each) (in Rs.) 

Basic and diluted EPS A 

i) Basic 5.00 7.57 1.77 

ii) Diluted 5.00 7.57 1.77 

Capital Redemption Reserve 471 471 471 

Debenture Redemption Reserve 

Debt Service Coverage Ratio 2.57 1.62 1.68 

Interest Service Coverage Ratio 9.09 6.48 6.82 

A EPS is not annualised for the quarters ended June 30, 2023 and June 30, 2022. 

Notes to financial results 
1. The above financial results for the quarter ended June 30, 2023, have been reviewed by the Audit & Risk Management Committee at its meeting 

held on July 27, 2023 and approved by the Board of Directors at its meeting held on July 27, 2023. The statutory auditors have expressed an 
unmodified audit opinion on these financial results. 

2. Key Numbers of Standalone FinancialStatementasperlndAS: (In Rs. Million) 

Quarter ended Year ended Quarter ended 

S.No, Particulars June 30, 2023 March 31, 2023 June 30, 2022 

Audited Audited Audited 

Revenue from operations 70,759 283,818 68,973 

2 Profit before tax 18,133 27,620 6,443 

3 Profit after tax 13,509 20,433 4,789 

3. The disclosure required as per the provisions of Regulation 52(8) read with Regulation 52(4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and as amended is given below: 

Quarter ended Year ended Quarter ended 

S.No. Particulars June 30, 2023 March 31, 2023 June 30, 2022 

Audited Audited Audited 

(i) Current ratio (no. of times) 1.06 1.07 1.00 

(ii) Long term debttoworking capital (no. oflimes) 4.66 4.47 1,014.44 

(iii) Bad debts to account receivable ratio(%) 

(iv) Current liability ratio (no. of times) 0.35 0.32 0.38 

(v) Total debts to total assets (no. of times) 0.10 0.10 0.12 

(vi) Debtor turnover (annualised) (no. of times) 5.57 4.76 4.15 

(vii) Operating profit margin(%) 30.24% 15.65% 14.25% 

(viii) Net profit margin(%) 19.05% 7.19% 6.92% 

(ix) Net profitaftertax(Rs. Mn) 13,479 20,400 4,773 

(x) Basic earnings per share (Rs. per share) 5.00 7.57 1.77 
(not annualised for the quarter) 

(xi) Diluted earnings per share (Rs. per share) 5.00 7.57 1.77 
(not annualised for the quarter) 

Note: 
(a) The basis of computation of above parameters is explained in the Audited Consolidated Financial Results for the quarter ended June 30, 

2023 filed with the Stock Exchanges. 
(b) The ratios which have already disclosed above in firsttable or which are not applicable, have not been disclosed in Note no 3. 

4. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The full formats of the Financial Results for quarter ended June 30, 2023 are 
available on the Stock Exchange websites www.nseindia.com and www.bseindia.com and on the Company's website www.industowers.com. 

Place: Gurugram 
Date: July 27, 2023 

For Indus Towers Limited 
Sd/

PrachurSah 
Managing Director & CEO 

DIN: 07871676 


