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Scrip Symbol: FORTIS 

BSE Limited 

Corporate Services Department  

Phiroze Jeejeebhoy Towers  

Dalal Street, Mumbai – 400 001  
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Sub: Outcome of the Board Meeting. 

 

Dear Sir(s), 

 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, this is to inform you that the Board of Directors of the Company at 

its meeting held today i.e. August 14, 2020, inter-alia, considered and approved:  

 

1. Standalone and consolidated un-audited financial results of the Company for the quarter 

ended on June 30, 2020 along with limited review report thereon;  

 

Accordingly, please find enclosed standalone and consolidated un-audited financial results 

along with limited review report given by the Statutory Auditor of the Company for quarter 

ended on June 30, 2020 and copy of the press release and investor presentation being issued 

in this regard. 

 

2. Appointment of Mr. Takeshi Saito (DIN- 08823345), as an Additional Director (Non-

Executive) of the Company with effect from September 1, 2020. He will hold the office up to 

the next Annual General Meeting and will be regularized subject to the approval of the 

shareholders. Brief Profile of Mr. Takeshi Saito is attached as Annexure 1.  

 

Further, there is no inter-se relationship between Mr. Takeshi Saito and other Directors. Mr. 

Takeshi Saito has declared that he is not debarred from accessing the capital markets and / or 

restrained from holding any position / office of Director in a Company pursuant to order of 

SEBI or any other such authority. 

 

The Board Meeting commenced at 1100 Hours and concluded at 17:50 Hours. 

 

This is for your information and record please.  

 

Thanking You  

For Fortis Healthcare Limited 

 

 

 

Sumit Goel 

Company Secretary 
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Annexure-1  

 

Work Experience: 

 

Appointed to the Board of IHH Healthcare Berhad (IHH) in 2019, Mr Takeshi Saito was an alternate 

director to Mr Satoshi Tanaka and Mr Koji Nagatomi, former Directors of IHH, between June 2015 

and March 2019. He also serves on the Boards of a few IHH subsidiaries. Mr Saito currently serves as 

Chief Executive Officer (CEO) of MBK Healthcare Management Pte Ltd (MHM), a wholly-owned 

subsidiary of Mitsui & Co., Ltd (Mitsui) based in Singapore, which manages the healthcare assets 

within the portfolio of Mitsui. 

 

Preceding his appointment as CEO of MHM, he served as General Manager of Healthcare Business 

1st Department in Healthcare Business Division of Mitsui. In 2017, he was an Executive Assistant to 

a Representative Director and Executive Vice President of Mitsui. Between 2015 and 2016, he was 

the General Manager of the Provider Network Department, Medical Healthcare Business Division 1, 

Consumer Service Business Unit of Mitsui and also sat on the Board and Executive Committee of 

Parkway Pantai Limited, a wholly-owned subsidiary of IHH, as an alternate director. In 2011, Mr 

Saito was seconded to Parkway Group Healthcare as Vice President of Strategic Planning, following 

his appointment as Director of the Medical Healthcare Business Department at Mitsui, where he led 

the investment in IHH.  

 

Prior to this in 2007, Mr Saito was appointed Manager of the Strategic Planning/Business 

Development Department of the Life Science Division at Mitsui, which subsequently became the 

Medical Healthcare Division in 2008.  

 

Academic / Professional Qualification(s) 

Bachelor of Political Science, Keio University, Japan 

Master of Business Administration, Kellogg School of Management Northwestern University 

 
 











































































 
 
Press Release 
 
August 14, 2020 

 

 1/4 

 

Fortis Healthcare announces Q1 FY21 Consolidated Financial Results 

 

Results reflect the impact of Covid-19 in both the Hospitals and the 

Diagnostics business 

 

Operating Revenue at INR 605.9 Crs vs INR 1,138.3 Crs in Q1 FY20 

Company incurs loss (PATMI) of INR 178.9 Crs versus a profit of INR 67.8 Crs in corr. Q 

 

Company appoints Anand K. as the new Chief Executive Officer of SRL Ltd. in August ’20 

 

• Q1 FY 21 Hospital Business revenues at INR 488.3 Crs versus INR 913.0 Crs over the 

corresponding previous quarter. The hospital business incurred an EBITDA loss of INR 79.6 

Crs versus a profit of INR 112.2 Crs in Q1FY20 

 

• Q1 FY 21 Diagnostics Business gross revenues at INR 140.4 Crs versus INR 258.4 Crs 

over the corresponding previous quarter. The diagnostics business incurred an EBITDA 

loss of INR 10.6 Crs versus a profit of INR 54.8 Crs in Q1FY20 

 

Gurugram, August 14, 2020: Fortis Healthcare Ltd. (“Fortis” or the “Company”), India’s leading 

healthcare delivery company, today announced its un-audited consolidated financial results for the 

quarter ended June 30, 2020. 

 

COVID IMPACT 

 

The results in the quarter reflect the impact of the Covid-19 pandemic that began in February and 

the subsequent nationwide lockdown that was witnessed. With the gradual opening up of the 

economy in May, the business momentum improved and saw initial signs of gradual uptick in 

progressive months. However, given the increase in cases across the country, the international 

travel restrictions still in-force, the limited period lockdowns in select states and the ongoing 

regulatory uncertainty; the Company continues to face challenges resulting in the pace of recovery 

being slower than expected.  

 

For the hospital business, both OPD and IPD volumes have shown a month on month improvement 

resulting in a gradual recovery of non-covid patient flow in the Company’s facilities. While 

encouraging, majority patients are still choosing to further postpone elective surgeries. This is 

reflected in the hospital occupancy which witnessed a buoyant rise from 29% in the month of April 

’20 to 47% in June and stood at 51% for the month of July. Initial occupancy trends in August are 

similar to July.  
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The overall diagnostic business revenues reached 80% & 86% of pre-covid revenues in June’20 

and July’20, respectively. Covid test volumes continue to witness a robust increase and contributed 

approx. 29% to overall diagnostic revenues in the quarter.  

 

Despite the constrained environment, the Company has been able to successfully manage its 

liquidity position by extending its cost rationalization initiatives including voluntary salary reductions, 

lower administrative and sales and marketing costs and undertaking only necessary capex 

allocation. In addition to this, better working capital management, availability of bank funding and 

a gradual improvement in business momentum is enabling the Company to navigate the temporary 

challenges due to the current pandemic. 

FINANCIAL HIGHLIGHTS   

 

• Net debt to equity ratio stood at 0.18x as of 30 June 2020 compared to 0.14x as of 30 June 

2019 (0.14x as of 31 March 2020). Net debt (excluding lease liabilities) stood at INR 1,238 

Crs versus INR 1,004 Crs as of 31 March 2020 

 

• Finance costs witnessed a decline of 19.3% to INR 41.1 Crs primarily as a result of reduction 

in borrowing costs 

 

HOSPITAL BUSINESS HIGHLIGHTS 

 

• Hospital occupancy for the quarter was at 37% versus 66% in Q1 FY20.  

 

• Average revenue per occupied bed (ARPOB) for the quarter stood at INR 1.51 Crs versus 

INR 1.58 Crs in Q1 FY20 while Average length of stay (ALOS) was at 3.31 days versus 

3.17 days in the corresponding previous period 

 

• The Company presently has approx. 1,260 beds across its network for COVID patients and 

continues to undertake all efforts to ensure that operations are run smoothly with ongoing 

initiatives like Flu Clinics, Flu Kiosks, Tele and Video Consults and Home healthcare.  

 

DIAGNOSTICS BUSINESS HIGHLIGHTS 

 

• SRL conducted ~3.35 million tests in the quarter versus ~7.80 Mn in the corresponding 

previous period. Covid test volumes have witnessed a significant increase with the 

Company having conducted a total of ~3.2 lakhs tests so far (including JVs). 

 

• SRL is also working on expanding its covid testing facilities in addition to its current 

presence in Mumbai, Delhi / NCR and Kerala. Plans are afoot to open covid testing facilities 

in places like Bengaluru, Chennai, Hyderabad, Jharkhand and Kolkata.  
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Ravi Rajagopal, Chairman, Board of Directors, Fortis Healthcare stated, “The quarter 

has expectedly witnessed a muted performance though initial signs of green shoots in the business 

are being witnessed. I believe this is a temporary situation and Fortis has done well to navigate 

successfully the current environment. Given all our efforts in the past year to strengthen the 

fundamentals of the Company both in terms of clinical excellence and business imperatives, the 

Company is well positioned to quickly rebound and I expect an improving business momentum as 

we move forward. I also take this opportunity to welcome Anand K. as the new Chief Executive 

Officer of SRL. I am optimistic that with his extensive experience in the diagnostics industry and 

under his able leadership, SRL should be able to progressively exhibit a robust performance and 

add value for all its stakeholders.” 

  

Commenting on the quarter results, Dr Ashutosh Raghuvanshi, MD and CEO, Fortis 

Healthcare stated, “The quarter has seen a host of challenges both in terms of business and 

regulations. Despite this, we have been able to ensure the sustainability of our business by 

adapting measures in terms of significant cost rationalization and making sure that our liquidity 

position remains comfortable. Initial signs of business recovery are being witnessed and I believe 

we should see a steady but gradual improvement in operations both for the hospitals and the 

diagnostics business. Under Anand’s leadership as the new CEO of SRL, I am confident that SRL 

would reach its full potential. I would also like to express my gratitude for the ongoing efforts of our 

healthcare workforce and their dedication to work unabatedly in these trying times.”  
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About Fortis Healthcare Limited    

Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India. The 

healthcare verticals of the company primarily comprise hospitals, diagnostics and day care 

specialty facilities. Currently, the company operates its healthcare delivery services in India, Dubai 

and Sri Lanka with 36 healthcare facilities (including projects under development), approximately 

4,000 operational beds and over 400 diagnostics centres.  

 

DISCLAIMER 

This press release may contain forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which 

are expressed in good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors, 

which may cause the actual results, financial condition, performance, or achievements of the Company results, to differ materially from the results, financial 

condition, performance or achievements expressed or implied by such forward-looking statements. Given these risks, uncertainties and other factors, 

recipients of this press release are cautioned not to place undue reliance on these forward-looking statements. The Company assumes no responsibility to 

publicly amend, modify or revise any forward-looking statements, on the basis of any subsequent development, information or events, or otherwise. The 

information contained herein is subject to change without notice and past performance is not indicative of future results. The Company may alter, modify 

or otherwise change in any manner the content of this press release, without obligation to notify any person of such revision or changes. 

 

For further details please contact: 

 

Anurag Kalra / Gaurav Chugh   Ajey Maharaj 

Investor Relations Corporate Communication 

+91-9810109253 / 9958588900 +91-9871798573 

Fortis Healthcare Limited Fortis Healthcare Limited 

 



FORTIS HEALTHCARE LIMITED

August 14, 2020

Earnings Presentation – Q1FY21



This presentation may not be copied, published, distributed or transmitted. The presentation has been prepared solely by the company.

Any reference in this presentation to “Fortis Healthcare Limited” shall mean, collectively, the Company and its subsidiaries. This presentation has

been prepared for informational purposes only. This presentation does not constitute a prospectus, offering circular or offering memorandum and is

not an offer or invitation to buy or sell any securities, nor shall part, or all, of this presentation form the basis of, or be relied on in connection with,

any contract or investment decision in relation to any securities. Furthermore, this presentation is not and should not be construed as an offer or a

solicitation of an offer to buy securities of the company for sale in the United States, India or any other jurisdiction.

Securities may not be offered or sold in the United States absent registration or an exemption from registration. Any public offering in the United

States may be made only by means of an offering document that may be obtained from the Company and that will contain detailed information

about the Company and its management, as well as financial statements. Any offer or sale of securities in a given jurisdiction is subject to the

applicable laws of that jurisdiction.

This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company,

which are expressed in good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and

other factors, which may cause the actual results, financial condition, performance, or achievements of the Company or industry results, to differ

materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements. Given these

risks, uncertainties and other factors, recipients of this presentation are cautioned not to place undue reliance on these forward-looking statements.

The Company assumes no responsibility to publicly amend, modify or revise any forward-looking statements, on the basis of any subsequent

development, information or events, or otherwise. Unless otherwise stated in this presentation, the information contained herein is based on

management information and estimates. The information contained herein is subject to change without notice and past performance is not indicative

of future results. The Company may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify

any person of such revision or changes.

By attending or assessing this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the

market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential

future performance of the business of the Company.

Neither the delivery of this presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create

any implication that there has been no change in the affairs of the Company since that date.

Disclaimer
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1. COVID-19  - Update
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Covid-19 – Industry Update 

5

• Exponential rise in the number of cases in the country i.e. daily average of 50,000 new cases

registered over last one week.

• Economy opening up gradually; however international travel restrictions and limited period

lockdowns in select states continue to pose a challenge

• Regulatory uncertainty persists from state to state for both hospitals and diagnostics segment

• Select geographies witnessing plateauing of cases and less hospital admissions resulting in low

covid bed occupancy

• Slower than expected pick up in elective surgeries as patients further postponing procedures

• Ramp up in covid testing volumes being encouraged by most states leading to more Companies

entering and/or expanding existing Covid testing facilities (~6.5 lac tests being conducted daily)



66%
66%

67%
71% 72%

73%

68%
70%

65%
67%

71%

57%

29%
35%

47% 51%

Apr-19 Jun-19 Aug-19 Oct-19 Dec-19 Feb-20 Apr-20 June'20

Hospital Occupancy Trends 

Covid-19 – Update (Hospitals Business)
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• Steady ramp-up in occupancy from 29% in

April’20 to 51% in July’20

• Occupancy on non-Covid beds increased

from 28% in April’20 to 36% in July’20

• Progressively improving profitability

• COVID revenues at approx. 8% of hospital

revenues

• North India facilities (>60% of revenues)

witnessing higher non-covid occupancy as

covid cases reduce



Covid-19 – Update (Diagnostics Business)
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Covid-19: Initiatives

➢ Hospitals in the network continue to take

appropriate measures to ensure business

continuity and patient & staff safety

➢ Covid bed capacity scaled up to approx. 1260 beds

presently across Fortis facilities

➢ Launched e-Consultations for remote patient care

in 23 hospitals across the network. Other initiatives

such as Home Healthcare , Post Covid rehabilitation

packages being implemented.

➢ Fortis Hospital, Bannerghatta Road, Bengaluru,

introduced robots for COVID -19 screening and

FMRI, Gurugram , deployed an indoor disinfection

Robot to disinfect premises without any human

intervention.

8

Operational Initiatives Cost Optimisation Initiatives

➢ Cost optimization initiatives continues with ~25% 

reduction in fixed cost getting extended for further 

period. 

➢ Judicious allocation of capex  & reduction of other 

operational expenses continue to be the focus 

areas

➢ The company has adequate liquidity in place driven 

by cost optimization initiatives and better working 

capital management



Gradual Business Recovery   
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2. Brand Transition Proposal 
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Proposed Fortis and SRL’s brand transition

11

➢ Board provides an in-principle approval for the change in the name, brand and logo of the Company and its

subsidiaries both for Fortis and SRL

 Brand license agreement expires in April / May 2021

 Reinforces complete disassociation of the company from erstwhile promoters

➢ Proposal to obtain a license to use the name and brand ‘Parkway’ together with its associated logo for the

hospital business. For SRL, a new neutral name & logo unrelated to IHH group and the Fortis brand would be

considered.

▪ Parkway brand is a renowned and internationally recognised brand in the healthcare space

➢ IHH nominee directors on the board of Fortis abstained from voting on the said proposal for the ‘Parkway’

Brand

➢ Application for consent to proceed with the proposal filed with the Honourable Supreme Court of India; the

above is subject to directions of Hon’ble Supreme Court and the receipt of all requisite approvals



3. Q1FY21  - Performance Highlights
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Q1FY21 – Performance  Highlights

• Occupancy down from 66% in Q1FY20 to 37% in Q1FY21; impacted due to

country-wide lockdown in April – May’20.

• Gradual ramp up in occupancy being witnessed (47% & 51% in June’20 & July’20,

respectively)

• ARPOB down 4.5% from INR 1.58 Cr in Q1FY20 to INR 1.51 Cr in Q1FY21 (Non-

Covid bed ARPOB at INR 1.62 Cr versus COVID bed ARPOB at INR 0.84 Cr)

Hospital Business 
Performance

13

• Test volumes decline 57% to 3.35 mn vs 7.80 mn Q1FY20;

• Average realisation per test higher at INR 417 vs INR 329 in Q1FY20 due to COVID

tests; excluding COVID tests, avg realization per test declined to INR 306.

• ~85% of the collection centers and 75% of the direct clients are now active

Diagnostics 
Business 

Performance

Balance Sheet 

• Net debt to equity stood at 0.18x vs 0.14x in Q4FY20.

• Net debt as of June 30, 2020 was at INR 1,238 Crs vs INR 1,004 Crs as on March ‘20

• Company’s finance expense reduced by 19% to INR 41.1 Crs from INR 50.9 Crs in

Q1FY20



Consolidated Earnings Summary – Q1FY21 

➢ Consolidated Operating Revenues for Q1FY21 stood at INR 605.9 Crs compared to INR 1138.3

Crs reported in Q1FY20. Consolidated EBITDA for the quarter was a loss of INR 98.8 Crs versus

a profit of INR 161.8 Cr.

• Hospital business revenues stood at INR 488.3 Crs vs INR 913.0 Crs

• The hospital business incurred an EBITDA loss of INR 79.6 Crs vs a profit of INR 112.2 Crs

• Diagnostic business revenues^ (Gross) were at INR 140.4 Crs vs INR 258.4 Crs

• The diagnostic business incurred an EBITDA^ loss of INR 10.6 Crs vs a profit of INR 54.8 Crs

➢ PBT before exceptional items was a loss of INR 208.7 Crs vs a profit of INR 42.8 Crs

➢ The company reported a net loss (PATMI*) for the quarter at INR 178.9 Crs. This compares with

a net profit of INR 67.8 Crs in Q1 FY20.

^   Diagnostic business net revenue stood at INR 117.5 Cr versus INR 225.1 Cr in Q1FY20
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Consolidated Earnings Summary – Q1 FY 21 

EBITDA includes other income and forex gain / (loss)

.   15
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Operating Performance
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Particulars  ( INR Cr)   

Hospital Business Diagnostic business

Q1FY20 Q4FY20 Q1FY21 Q1FY20 Q4FY20 Q1FY21

Operating Revenue   913.0 913.3 488.3 258.4 231.9 140.4

Reported EBITDA 112.2 104.2 (79.6) 54.8 33.7 (10.6)

Margin 12.3% 11.4% -16.3% 21.2% 14.5% -7.5%

Adj: Non Recurring expenses - 0.5 - - - -

Adj: Other Income incl FX 20.1 2.3 1.2 1.3 7.8 6.6 

Operating EBITDA 92.1 101.9 (80.8) 53.5 25.9 (17.1)

Margin 10.1% 11.2% -16.6% 20.7% 11.2% -12.2%

Diagnostics business revenue is on Gross Basis



Balance Sheet – June 30, 2020

Balance Sheet (INR Cr) June 30, 2019 Mar 31, 2020 June 30, 2020

Shareholder’s Equity 7,191 7,206 7,022

Debt 1,388 1,354 1,505

Lease Liabilities (Ind AS 116)* 196 240 235

Total Capital Employed 8,775 8,800 8,763

Net Fixed Assets (includes CWIP) 5,351 5,285 5,262

Goodwill 3,721 3,721 3,722

Investments 189 175 180

Cash and Cash Equivalents 358 350 267

Net Other Assets (843) (732) (668)

Total Assets 8,775 8,800 8,763

Net Debt / (cash) 1,031 1,004 1,238

Net Debt to Equity 0.14x 0.14x 0.18x

*Pertains to lease liability on account of adoption of new accounting standard on leases w.e.f. April 1, 2019.
Net debt excludes lease liabilities.
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4. Performance Review – Hospitals Business
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Revenue : INR 913 CRRevenue : INR 488 CR

• Decline in surgical revenue contribution in Q1FY21 primarily due to delay in elective surgeries on 

account of Covid

• Covid related occupancy also impacted the contribution from surgical procedures



Payor Mix – Q1FY21 vs Q1FY20
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Hospitals Business Performance – Q1FY21
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Key Initiatives – Q1FY21

 FMRI, Gurugram in association with Healthcare at Home, launched a Home Isolation

Support Programme for COVID -19 positive patients who are asymptomatic / with mild

symptoms.

 To enhance patient safety during COVID-19, Fortis Hospital, Noida, launched a first-of-its-

kind drive-in clinic that helps patients to do all the necessary activities such as doctor

consultation, providing samples, collecting medication etc. without entering hospital

building.

 The Department of Mental Health and Behavioural Sciences launched a special series of

webinars for school students, parents, principals, teachers and counsellors to enhance

emotional well-being during COVID-19. Sessions were conducted along the themes of

Coping Mechanisms in Uncertain Times, Keeping Children Engaged During Lockdown and

Positive Social Media Use
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Clinical Excellence – Q1FY21

A 43-year-old patient, a known case of hypertension, presented with bilateral pneumonia due to COVID 19 infection, requiring

mechanical ventilation was successfully treated. The patient needed intensive monitoring and supportive care & had a difficult

clinical course. He was cautiously weaned off the ventilator after 11 days. The patient was discharged after he was asymptomatic

with normal oxygen saturation and 3 successive negative COVID tests.

An 82-year-old patient with underlying lung and heart conditions, hypertension and diabetes recovered from COVID-19 infection

after treatment at Fortis Hospital, Anandapur, Kolkata. The patient stayed in the hospital for 24 days, which included two extremely

critical stints in the ICU.
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Two critically ill patients with severe COVID-19 infection were successfully treated at FMRI, Gurugram. One patient had bilateral

pneumonia with severe breathing problems and had intractable hypoxemia (low oxygen in blood) requiring care in the prone

position. Another case presented with severe Acute Kidney Injury with very high creatine count, requiring hemodialysis.

Predominant severe kidney injury is a rare presentation of COVID-19 infection.

A 27-day-old baby became the youngest patient at Hiranandani Hospital, Vashi - A Fortis Network Hospital to beat COVID-19. The

infant was admitted with mild symptoms, after he tested positive for COVID-19. The baby’s parents, along with the entire family

comprising of 14 members, tested positive and were admitted to the hospital.



5. Performance Review – Diagnostics Business
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Gross Revenue EBITDA Margin

Diagnostics Business – Q1 FY21 

INR Cr➢ SRL conducted approximately 3.3 Mn* tests during Q1FY21,

a decline of 57.0%. Launched 6 new labs and added 25

collection centers to its network in Q1FY21

➢ Month on month acceleration in revenues from Collection

Centers ahead of other channels

➢ In addition to Covid testing facilities in NCR, Mumbai and

Kerala; work for 5 new Labs underway at Bengaluru, Chennai,

Hyderabad, Jharkhand and Kolkata.

➢ Initiated new product promotions in Q1 to address current

hospital and patient needs .i.e. immune check panel, smart

plus health report, etc

➢ Achieved significant cost rationalization with ~19% reduction

in fixed costs
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• EBITDA includes other income 
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* Excluding JVs



Key Performance Metrics

Number of Tests and Average Realizations* Direct Cost per test

*Excluding joint ventures
26

7.80 
8.36 

7.45 

6.77 

3.35 

329 327 334 342 

417 

 -

 100

 200

 300

 400

 500

Q1FY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21

 -

 2.00

 4.00

 6.00

 8.00

 10.00

No of Tests (mn) Avg. Realization per test (INR)

79.7 80.8 84.4 
89.3 

136.2 

Q1FY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21

Direct Cost per test (INR)

Higher average realisation per test in Q1FY21 is primarily due to COVID tests; higher direct cost for COVID tests along with lower 

volumes in non COVID tests negatively impacted direct costs



Revenue Mix

Geographic Mix*
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6. Appendix
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Group Consolidated P&L – Q1FY21 
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Particulars ( INR Cr)
Q1FY20

Unaudited

Q4FY20

Audited 

Q1FY21

Unaudited

Revenue from operations 1,138.3 1,112.9 605.9 

Other income 19.6 18.4 4.4 

Total income 1,157.9 1,131.3 610.4 

Expenses 996.0 987.1 709.2 

EBITDA* 161.8 144.2 (98.8)

Margin 14.2% 12.7% -16.3%

Finance costs 50.9 57.0 41.1 

Depreciation and amortisation expense 71.0 80.1 71.6 

PBT 40.0 7.2 (211.6)

Share of profit / (loss) of associates and joint ventures (net) 2.8 2.0 2.9 

Net profit / (loss) before exceptional items and tax 42.8 9.2 (208.7)

Exceptional gain / (loss) 9.5 - 0.4 

Profit / (loss) before tax from continuing operations 52.3 9.2 (208.3)

Tax expense / (credit)** (25.7) 50.4 (20.4)

Net profit / (loss) for the period from continuing operations 78.0 (41.2) (187.9)

Profit / (loss) from continuing operations attributable to Owners of
the company

67.8 (44.5) (178.9)

*EBITDA includes other income, forex and exceptional/non-recurring expenses

**Tax credit in Q1FY21 mainly due to non-recognition of DTA in certain Fortis subsidiaries



Thank You

Anurag Kalra / Gaurav Chugh  

Investor Relations

+91-9810109253 / 9958588900

Fortis Healthcare Limited

For further details please contact:
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