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Titan set to buy out Adani raises stake in flagship firm 
Esops 0- f Ca ratla ne ,..,,,.u,ro,, •• ~ NewDelhi,21Augu~t 

Billionaire Gautam· Adanl-led pro­ 
moter group bu increased its stake in 

t ff J f 3 5 0 the group's flagship nrmastheports· 

S a e rs Or Cr to-energy conglomerate continues to 
recover from the enecrs of a report by 
IJS shert-setler Hindenbu,g Research, 

Promoter group has increased stake 
in Adani E11terprisesl.td from 67.65 per 
cent to 69.87 per cent, according to a 
stockexcbange fl\lng. 

Promoter grcup tlrm Kt:mJ~L'>Trade 
and Investment Ltd, which hadu min­ 
imal stilke in the flrm, acquired 2.22 
per cent in the open market between 
Aug us; 1 and A\1g1.1st 18, it snki. 

The stake Increase comes at a time 
when US-based boutiqne investment 
firm GQG Partners has been buying 
shares inAdani group firms. 

GQG has Increased its stake in 
Adani Ports & Sp~>cial Economic Zone 
(APSEZ} lO 5.0Jpercent last month by 

This would take litan'sownership in the companyto100% 
ARYAMAIIGUPTA 
NewDalhi,?lAugu~t 

T:i.tn Group-owned 
Titan, which has 
agreed to purchase 

founder Mith\lt\ sachctt's 
stake In caratt.ane for 
"1-.621 crcre, is planning to 
blty employee stock options 
(Esops) nf the Jewellery 
retailer's employees for 
around '350 crore. 

This will rnke 'rttan's 
uwncrship ht the company 
re 100 per cent. 

Carat Lane reportedly has 
around 1,500 employees. 
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However, around 7S 
employees have shares 
worth '340-380 crore, 
accounting £01' an estimated 
1.72 per cent stake in the 
l'irm, according to media 
reports. 

Titan hnlds a 71.09 per 
cent stake in Caratl.anc, up 
l'rom the 62 per cent it hod 
purchased back in 2016, 
when the company was 
valued at around {563 crore. 
With the purchase of 2023. only nine companies 
Sacheti's 27,18 per cent announced H\1uidity pro­ 
stake, Titan's share will grammes, worth ever $40 
iump to 98.28 per cent, amt million. 
vntue the company a.t This was a shan, dectlne 
roughly U7,000 crcre. from previous years. The 

The deal is expected to year 2021 saw Esop liquidity 
close by October .~1 this programmes cross $400 
year, depending on regu- millionwhiletheywereover 
fatory approvals, ssoo million In 2022. 

CaratLane's Esop buyout according to the data from 
111,ms come at ,1 rtme when equity manegemeur ptat­ 
the pace of employee stock form Q3pit3. 
buybacks has slow<1d. However, recent Esop 

1i 
Durmg the first half of buyba.:kannoum:ementsb 
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NOTICE 
NOTICE IS HEREBY GIVEN THAT the Forly-Sixlh (46'~) 
l\nnual General Meeting ("AGM") of Ga1ware Te(lhnlcal Flbr0s 
Limited (·the Company") wm be held on Monday, 1 B"' 
September, 2023 at 10:30 a.m. (1ST), through Video 
Conferencing rvc·) or Other Audio Vli;ual Means roAVM") 
p_rovided by the National Securities Dcposilories Limited 
("NSDL ") to tr11ni;act the businass tt1a.t wm bn set forth in tho 
Notice of AGM in compliance with the ilpplicable provisions 
ol the Companies Act. 2013, and General Circular No. 
1012022 dated 28th December, 2022 read with General Circular 
Nos. 20/2020 dated 5th May, 2020, 14/2020 dated 8th AprU. 
2020 and 17/2020 dated 13th April. 2020 issued t;J the Ministry 
of Corporate Affairs \MCA'') and SEBI Circular dated OS"'Jarmary, 
023 (~Circulars~). The AGM w!II be held wilhoul the ph)'sical 
rese11ce of lhe Members at a corrunon venue. 
n compliance with the ebcive Circulars, the Notice ot the 
AGM alongwilh 46'" Annual Report 2022~23, will be senl 
electronically, to an thoL:o Members. who have regle,terecl tt1elr 
email atJdresses wilh the Company I Depository Partici;.,aril(s) 
t•op~). The Notice of tht1 AGM and 4611' Annual RtipOtl 
2022·23 will also be displayed on the Compun)l's wcbt.ite: 

· · · and will also be available on 
·ebsjtes of BSE Umi!eO: ~'"1.!D., National Stoek 
Exchange of India Limited: www nseinrl!il ;om and NSDL: 
WWW evo!Jng osdl com- M&mbers can attend and parth::ipata 
in th$ Annual Gentira1 Mee!lng through VC/OAVM laclllly 
nly. The imitructions !t>r Jolnl11g the AGM am pmvk.:100 in !hit 
olice of the AGM. 

The Company is pleased to provld$ remote e-Voting facility 
("remote o·Voting") of NSDL to au its Members (holding i;hares 

•1:==~~--~~~~~=~~=,....l•~:~ot~ ~~~~;a~;s~~e~$ 9!c!~~n:~r::ri~)ih: ~~~~:S: ~~!irA~gf.~~ 
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during lhe Meeting. The manner of voling through remote 
.-Vnting I n-Votir.g will bo providr.d in tho Notir.o to the AGM. 
he details will also be made .ivailable on the Compnny's 
·ebsile: w:woa•wa•Alibrr,scom. 
f your email address Is already reglslerad with the 
'"'ompany I OP, login d&laHs for remote e,Voting I e-Voting 

·ill be sunt <•n your rogisturmJ vmail mldretm. 
In case you have not regis1ered your e·mail address and/er 
not upda1ed your bank account mandate for receipt of 
dividend, =====:::.,,:::;:::;:;;;_~- Shareholders holding shares in dematerial:sed mode .ifti 

mqu11sU1d lo ragi$ter thuir email addressm;, mobil11 numhem, 
bank account details for receipt of dividend ur.dt 'Jr other 
details, with their relevant depositories through their 
depository participants. 
Shareholders ho1d!ng shares In physical mode are requesteif : 
lo fumlt.h thtlir err mil addre&.Us, mobiie 11umbem. bank aa:ounl 1 
details lor receipt ol dividend andl or olht•r delail:ii in Form ;,........ 
ISR-t ;md I or rr.lavant formr. pro:;cri!1,1d t.y SEBI, wilh the II 
~~faPK:a:etr~ti~ttk:~:~e J::;~1:~tt~~~kl:.1":;2~ 
2•~ Floor, Off Ohol-1 Patil Road, Near Ganesh Temple. 
Pune-411001.; Telephone No: 020·4601 4473; Email: 
11•mettllnk!nllme ,o Jo: Wttbi;;lte : 'tlWl.'IHn~!nlimB t;P 10. 

Reteyant details l1nd farms preGc:ribcd by SERI in lhis regard 
includi119 tho modo of dh;patch a.re av,1iinhle on the WElbsitB 
of the Company ut ~-.~ for info1malion 
and use by the Shareholders. You are requested lo klndly take 
note of the same ami update your particulars timely. 
The Boa1d of Director, of lhe Company ha$ recomrneni.led a 
Dividend ul t 3,!101- per uhuru (35%) on 2,03,78, 169 Equity 
Shares of f 1UI· each of tho Company far the Financial Vear 
2022-23, for approval by the Members of the Company at 
ensuing Annual General Meeling. The Dividend will be paid 
witl'iln 30 days from lhe dale it Is approved by the Members at 
ensuing Annual General Meeting or the Company. 

By Order of the Board of Directors 
For Garware Tochnical Fibrni. Limitud 

Sd!­ 
Sunil Agarwal 

une Company Secretary 
21·' August, 2023 M. No. FCS 6407 
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way nra bulk deal, stock exch;mge til­ 
ings showed. 

GQG now has a stake in five oft he 
to Adani Group finns. On August 16, it 
bought a 1,7!, per cent stake in Acl:.mi 
Pow~r Ltd. Promoter group firms 
Worldwide Emerging Market Holding 
amt Afro ASIA Trade Amt 
Investmenr.s sold an S.09 
pi!r t·ent stake in Adani 
Power through IJ!ork 
dealsonAugust16. 

Of this, GQG bought 
7.7J per Cl.'llt. filing.~ 
,5howed. 

After the stake sale, 
promoter holding in Adani Power 
declined to 66.88 per cent rrc;iin 74,97 
percent. 

· The inve;;tment cumes days after 
Deloitte quit as auditor of APSF.Z, 
rcnewinginvcstorconccmscvcnas lite 
gronpr.lowly recovers from the effects 
of a report by US short-seller 
Hindenburg Resc:.uth. 

TheHiudtmburgreportreltmsednn 
January 24 alleged accounting fraud, 
soock price manipulation and 
improper use of tax havens, tligsering 
a stock market rout that h::td erased 
,1bout $150 billlo11 in the marJ(et value 
at its lowest point. 

Ad;mi Group has 
denied all rJlegatlons 
by Hi11d,;1nburg and. is 
plotting a comeback 
strategy that includes 
n.-casting its ambition!;, 
scrapping acquisitions, 
pre-paying debl ta 
addres!'i concerns 

;bout its cash flows and borrowings, 
and scalinf, bm;k its Pi'~ or sptmding 
on m:w projects. 

GQG has, however,shru._~edoffthe 
allegations and has:;ince May invested 
in A,tani firms. GQG had previously 
11icked upi'l 5,4 percent stalte in Adani 
Enterprises, a &.54 per cent stake in 
Adani Green Energy Ltd and a 2.S per 

ceut sr.ake in ,'\1la11i Transmif.:;.ion Lttl. 
Adani stocks have since recovered 

some of the losses. 
GQG has so far invested t38,700 

cmre In .~dani Group firms. Qatar 
Investment l\uthoiity (QIM tms 
inve:.ted t1,100 crore in Adan! Green 
Energy am\ Bain Capital has poured in 
U,440crore, helping re-build Investor 
confklenc.?. 

tn ulklition co stuke s.ile, t,y promot­ 
ers, the three portfolio companies have 
re,eh'Od board apprw.1ls for ptimary 
is.,;uanct:s throuzb a share salt: to inves· 
tors. 

Ad;mi Enterprises plans to ra.Jse 
m,soo cro1e thio\lllh share sale to 
investors while Adani Tran:smis:;ivn 
plans to mop up t8,SOOcro1'C. 

Adani Green Ent:rgy plans to raise 
t12,:-mo crore. Adanl Enterprises is 
incttbating the green hydrogen projects 
while Adani Green I~nergy ts the 
renewable energy arm that is builcUng 
4.5 GW of capacity by 2030. 

I-lave expansion plans for every product: Amul 
AKSHAMSRIVASTAVA 
New1Jeit1i,itAugm1 

Amill, India's l:1rgest fast~moving ccm· 
sumer goods (FMCG) brand, aims to 
,ross a turnover of um,ooo crore in 
2023-24 (I•"Y24). 

Turnover i;rcw 18.S per cent to 
f72,000 cmrl.'! in 2022·2.3 {FY.2-~). 

"1,$tycarhnsbeengoodintermsof 
growth in consumer productt; and we 
expect that to contillue this year <1lso. 
We hope to end thisyearwilha turnover 
of?6S,000crote forGujatatCoopcrative 
Milk Marketing Federation {GCMM.F).­ 
said Jayen Mehta, m;maging rJ.irecwr 
{MD) oFGC.M.MF. 

CC.W..W is the apex organisation of 
all the dairy (:ooperative unions in 
Gujarat and the marketers of the Anml 
bram1. It bad rcpo1ted a turnover of 
,ss,074crore in Vi2...1. 

GCMMF plans to achieve a sales }~~~~:re~:~ w~~:i!~n:!~m~! 
grm\thrate(CAGl0ofmorettmn20per 
centovers.?Vcn years. 
l,.mul saw high volume p_."OWlh for 

its consumer producu in FY2.l. includ· 

• ,,~EWILLBESTRENGTHENINGOUR 
ORGANIC RANGE WITH THE LAUNCH OF 
ORGAN ICTEA, SUGAR, JAGGERY, AND SPICES 
INTHE NEXf ONETOONEANDA HALF 
MONTMS. THISWILLGIVEUSAVERY 
GOOD MOMENTUM 

ing an increase ln sales of milk-based 
be\·erages by 34 per cent, while ice 
creams saw agl'O\\th of40 perceut. 

"'111ere is consistent growth acms.'> 
all ot1r categories, even thoug.11 some 
like kf' l'l\'!Clnl, b!lttetmilk 11.lld Olilkw 
based beverages did not perform well 
lturing 1hc first quarter ltue to Ju:avy 
rains. But since WI! were on a strong 
base, we 1nam1ged lo grow l\lnher by 
dL,sent numbers," said Mehta. 

He added that with a s.ltortsummi?r 
corning in, prollucts that did not per­ 
form well in the mainsummcrwillcon­ 
trilnue togrowth. 

Tocontinuethligro\\lth momentum 

durlngtlieU{X'Omingfestiveseason, the 
group has a slew of product launches 
lhtL>J.Up, 

"We will be stnmgtbening our 
organic r.mg,c with tho l:umch of organic 
tea, S1Ag:1r, jaggt>l}~ and spices in the ot>xt 
onetooneandaha!fmonths. This will 
gi~·t: us a very good growth momen­ 
tum," saidM.t:hta. 

Theorg;micp-Jrtfolio includes !lour, 
pulsei;, beans, rice and ~-ere;ils. 'l'be 
group is also bullish on its high protein 
rauge I.Intl will bestrengtheniug it wit11 
the launch of high protein yoghu1t in 
the ne...;t IS days. OihL'l' pr.>ducts, includ­ 
ing chocolates, milk. cookies, and lee- 

L'fC:un, will be launched within the nex.L 
two months, Mehta adctt'd. 

Amul has massive expansion plans 
IOr "evt:ry sin2)e product category 
3.cror.s the country," Mehta said. 

The group's new 2-million litre per 
day ltnjkot-basedmilkpn:icessing;facil· 
ity will be ready b)' the end of next ye.ir. 
New pl.ants in Varanasi and Uj;ain tre 
ready and will be commissioned this 
ye.:ir, Mehta said. 

H\\'e haveseven"t'ight new ice cream 
facilitiei; under the expan$ion phase 
nnd wiildoubleourtapacity ln(he next 
tWO}rearr;,"hesaid. 

Th1:giot1J.lpla11stohave1oo•H2new 
pla1miarottnd thene,..tycar. Mehto.said 
that Amurs price hikes nre in line with 
tht> average inOalion in lhe~nnt1y. 

"Pressure on producers leads to an 
increase in prices. But with a good 
monsoon in Gujarat this y~ar, and 
availability of green fodder, we hope 
there will bcnosuchpricin,gnndinll3- 
tionarypressureonourproducers,"he 
atldt:d, 

Amul t-xpects to cross nn aver3gc 
procun.'l'nli'ntofJO million litres of milk 
perd.:r.y,Mehtasaid. 
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