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November 11, 2022

BSE Limited,

Corporate Relationship Department,

1st Floor, New Trading Ring, Rotunda Building, P. J. Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 513369

Dear Sir / Madam,
Sub : Outcome of Board Meeting held on November 11, 2022

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Further to our intimation dated November 04, 2022 (date of prior intimation of the Board meeting) we wish
to inform you that the Board of Directors of Krishanveer Forge Limited (Formerly known as Rajkumar Forge
Limited) (“The Company”) at their meeting held today, i.e. Friday, November 11, 2022, inter alia, have
considered / approved the following items of business:

1. Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2022
along with the Extract of Results to be published in the newspaper (copy enclosed);

2. Limited Review Report on the aforesaid Results from the Auditors of the Company placed before the
Board of Directors of the Company (copy enclosed)

3. Board also noted the resignation of Mr. Shubham Arun Jindal from the post of Chief Financial Officer
which shall be effective from the closing hours of Wednesday, November 30, 2022.

4. Board has further considered and approved the recommendation of Nomination and Remuneration
Committee towards the appointment of Mr. Viralkumar S Shah as the Whole Time Key Managerial
Personnel in the capacity of Chief Financial Officer which shall be effective from Thursday, December
01, 2022.

5. Inrelation to the Point No. 3 and Point No.4 of this Outcome, necessary intimations as required under
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 shall be intimated to the Stock
Exchange as and when required.

The details required under Regulation 30 of the Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015, dated September 09, 2015, are enclosed as Annexure 1 in case of Mr. Shubham
Jindal and Annexure 2 in case of Mr. Viralkumar Shah.
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Time of commencement of Board Meeting: 4.00 p.m.
Time of conclusion of Board Meeting: 05.35 p.m.

The above information is also available on the Company’s website at www.kvforge.com
This is for your information and record.

Thanking you,
Yours faithfully,

"""""""""""" For-KrishanveerEorge-Limited
>25'\é

Hﬁr\shal J Kher

Company Secretary & Compliance Officer
Membership No. : A 69147

Enclosures: As Above
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Gokhale, Tanksale & Ghatpande
Chartered Accountants

Head Office:
102, R. K. Classic, New D. P. Rd., Opp. Ashish Garden, Kothrud, Pune 411029

Tel: 91-020-25380074;
E-mail: suneel@gtgca.com

Managing Partner: S. M. Ghatpande, M. Com.; Dip. Lit (Fr.) LL. B.; A.C.L.S. (U.K.), F.C.A.

The Board of Directors

Krishanveer Forge Limited

(Formerly known as Rajkumar Forge Limited)
Pune

We have reviewed the accompanying statement of Unaudited Financial Results of
KRISHANVEER FORGE LIMITED (FORMERLY KNOWN AS RAJKUMAR FORGE LIMITED) | CIN:
L28910PN1990PLC056985 (“the Company”) for the quarter and half year ended September
30, 2022 ("the statement"), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("the Regulation"), as amended.

This statement is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (“Ind AS
34”) as prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement are free of material misstatement. A review of interim financial
information is limited primarily consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of the Regulation, read with
the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Gokhale, Tanksale & Ghatpande
Chartered Accountants

(S. M. Ghatpande)
Partner
Membership No. : 30462

Place: Pune
Date: November 11, 2022
UDIN: 22030462BCVWUK6332
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
(INR in Lakhs except as stated)

Quarter ended Half year ended Year ended
Sr. No Particulars 30.09.2022 30.06.2022 | 30.09.2021 ] 30.09.2022 } 30.09.2021 31.03.2022
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
Income from Operations
I {a) |Net Sales/Income from Operations (net of taxes & duties) 2,376.404 1,946.071 1,234.615 | 4,322.475] 2,555.573 6,722.319
i (b) ]Other Operating Income 13.596 7.766 18.719 21.362 26.129 90.655
] Total income from operations (+il) 2,390.000 1,953.837] 1,253.334| 4,343.837 | 2,581.702 6,812.974
v Expenses
(a) ]|Cost of materials consumed 1,363.201 1,350.431 887.436 2,713.632 1,630.110 4,277.068
(b) [Purchase of stock-in-trade - - - - - -
() ;’Z’;ﬁis_t':‘ag';’e"t‘”'es of finished goods, work-in-progress and 163.769|  (121.764)]  (194.515) 42,005 | (201.945) (210.127)
{d) [Employee benefit expense 107.310 108.263 93.283 215.573 199.296 425.843
{e) |Finance Cost 16.244 18.182 16.472 34.426 25.177 62.200
(f) |Depreciation and amortization expense 40.915 40.930 36.713 81.845 73.981 152.589
(g) |Gas Consumption ' 408.750 445.244 208.468 853.994 378.670 940.085
(hy [Other expenses (any item exceeding 10% of the total expenses to 224225| 155589 | 125.466| 379.814| 271378 629.121
continuing operations to be shown separately)
Total expenses 2,324.414 1,996.8741 1,173.325 | 4,321.288 | 2,376.668 6,276.780

v ?roflt from operations before exceptional items and extraordinary 65.586 (43.037) 80.009 22.548 205.034 536.194

items and tax (11-1V)

Vi Exceptional Items - - - - - -
Vil Profit before extraordinary items and tax (V-VI) 65.586 (43.037) 80.009 22,548 205.034 536.194
Vili  [Extraordinary items - -

IX Profit before tax ( ViI-VIil} 65.586 {43.037) 80.009 22.548 205.034 536.194

X Tax expenses

a) Current Tax - - (49.789) - (80.789) (151.353)
b) Deferred Tax (0.883) (0.879) 4,787 (1.762) 2,787 {9.216)

X! Profit / (Loss) for the period from continuing operation (VII-VIH) 64.703 (43.916) 35.007 20.787 127.032 375.625
XH Profit / {Loss) for the period from discontinuing operation - - - - - -
XHi Tax expense of discontinuing operations - - - - - -
XV Profit / (Loss) from Discontinuing operations (after tax) (XII-Xlil) - - - - - -
XV Profit / (Loss) for the period (XI+XiV) 64.703 (43.916) 35.007 20.787 127.032 375.625
Xvi Other Comprehensive income (1.300) {1.000) (2.500) (2.300) (5.000) 1.048

XVii Tota! Comprehensive Income 63.403 {44.916) 32.507 18.487 122.032 376.673

XVil Earnings per share

(a) Basic 0.59 {0.40) 0.32 0.19 1.16 3.43

{b) Diluted 0.59 (0.40) 0.32 0.19 1.16 3.43

XIX  |Paid-up equity share capital (Face Value Rs. 10/- per Share) 1,093.94 1,093.94 1,093.94 1,093.94 1,093.94 1,093.94

XX Reserve excluding Revaluation Reserves " 2,263.921
For Krishanveer Forge Limited
(Formerly kngwn,asRajkuymar Forge Limited)

L

& Nitin Rajore
Place : Pune ble Time Director,
Date :11.11.2022 DIN : 01802633

FOR GOKMALE, TANKSALE & GHATPANDE
TERED ACCOUNTANTE

S WL GRATP
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KRISHANVEER FORGE LIMITED
(Formerly known as Rajkumar Forge Limited)
CIN: 1L 28910PN1990PLC056985
REGD OFFICE: OFFICE NO. 511 TO 513, GLOBAL SQUARE, S. NO. 247, 148, YERAWADA, PUNE - 411 006
Email ID: invest@kvforge.com Phone No. 8956616160 Website: www.rkforge.in
STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2022
{Rs. in lakhs)

As at As at
particulars September 30, March
2022 31, 2022
Unaudited Audited
A. ASSETS
1 |Non-current assets
(a) Property, plant and equipment 1,688.644 1,770.489

{b) Capital work-in-progress - -
(c) investment property -
(d) Other intangible assets 0.647 0.647
(e} Intangible assets under development - -
(f) Financial assets
(i} Investments - -
(i) Loans - -
(iii) Others (to be specified) - -
(i} Deferred tax assets {net) - -

{(j) Other non-current assets 26.901 26.901
Total non-current assets (1) 1,716.192 1,798.037

2 |Current ascots .
(a) Inventories 1,212.729 1,408.463

(b) Financial Assets
(i) Investments - -

(i} Trade receivables 1,989.251 1,794,513
(iii} Cash and cash equivalents 0.023 0.070
{(iv} Bank balances other than (iii) above 166.001 161.993
(v} Loans 25.094 7.863
{vi) Others (to be specified) - -
{c} Other current assets 51.033 9.208
Total current assets (2) 3,444.131 3,382,110
Total Assets (1+2) 5,160.323 5,180,147
B. EQUITY AND LIABILITIES
1 |[Equity
{a) Equity share capital 1,093.940 1,093.940
{(b) Other equity - Reserves 2,282.408 2,263.921
Total equity (1) 3,376.348 3,357.861
2 |Liabilities

A Non-current liabilities
(a)  Financial liabilities
(i) Borrowings - -
(i) Trade payables - -
(iii} Other financial liabilities (other than those specified in

item (b))
{b) Provisions 75.214 74.884
(b) Deferred tax liabilities (Net) 144.069 142.307
(c) Other non-current liabilities 0.200 0.200
Total non-current liabilities (2) 219.483 217.391

B Current liabilities
(a) Financial liabilities

(i) Borrowings 363.557 533.281
(i} Trade payables 928.814 907.021
(iii) Pther financial liabilities {other than those specified in 194.656 102.340
item (b))

(b} Other current liabilities 46.641 33.729
{c) Provisions 30.824 28.524

(d) Current tax liabilities (Net) - -
Total current liabilities (3) 1,564.492 1,604,895
Total liabilities (2+3) 1,783.975 1,822,286
Total equity and liabilities (1+2+3) 5,160.323 5,180.147

For Kyi

(Formerly known as

Place : Pune
Date :11.11.2022
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KRISHANVEER FORGE LIMITED
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CIN: L28910PN1990PLC056985
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Website: www.rkforge.in
STATEMENT OF UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

Half year Ended | Year ended 31-
Particulars 30-09-22 03.22
Rs. Lakhs Rs. Lakhs
Cash flow from operating activities
I
Profit before exceptional items & tax 22.548 536.195
Adjustments for
Depreciation and amortisation expenses 81.845 1652.589
(Profit) / Loss on disposal of PPE - (5.057)
Interest income (4.036) (7.674)
Interest expense 28.090 40.699
Remeasurement of obligations (4.600) 2.097
Cash generated from operations before working capital changes 123.847 718.848
Adjustments for
(Increase) decrease in non-current loans (security deposits & others) .
(Increase) decrease in other non-current assets
(increase) / decrease in trade receivables (194.738) (558.420)
(Increase) / decrease in inventories 195.734 (596.998)
(Increase) / decrease in short term loans & advances (17.231) 56.768
Increase / (decrease) in non-current provisions 2.630 1.206
Increase in other current financial liabilities - -
Increase / (decrease) in trade payables 21.794 60.651
Increase / (decrease) in current provisions 2.300 6.088
Increase / (decrease) in other current liabilities 105.228 (4.387)
Cash generated from operations 239.564 {316.242)
[Income taxes paid (net of refunds) (41.825) (153.401)
Cash flow before exceptional items 197.739 (469.643)
IExceptionaI items - -
Net cash (used in) / generated from operating activities - A 197.739 (469.643)
Cash flow from investing activities
Purchase of PPE - (314.530)
Increase in capital WIP - 266.935
Sale proceeds of PPE - 7.500
Interest income 4.036 7.674
Cash flow before exceptional items 4.036 (32.421)
Net cash (used in) / generated from investing activities - B 4.036 {32.421)
Cash flow from financing activities
increase / (decrease) in non-current borrowings
Interest expense (28.090) (40.699)
Net cash (used in) / generated from financing activities - C (28.090) (40.699)
Net increase / (decrease) in cash & cash equivalents - A+B+C 173.685 (542.763)
Add: Cash & cash equivalents at the beginning of the year (371.218) 171.544
Cash & cash equivalents at the end of the year (197.633) (371.218)
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following
Cash and cash equivalents at beginning of the year
Cash and cash equivalents 162.063 146.021
Bank Cash Credit (533.281) 25.523
Total (371.218) 171.544
Cash and cash equivalents at end of the year
Cash and cash equivalents 166.024 162.063
Bank Cash Credit (363.557) (533.281)
Total (197.533) (371.218)

The accompanying notes are an integral part of these financial statements.
As per our audit report of even date.
For Gokhale, Tanksale & Ghatpande,
Firm Registration No: 103277W
Chartered Accountants

Place: Pune
Date: 11.11.2022

For Krishgfiveey F
(Formerly known as Raj




Notes:

1)

2)

4)

6)

7)

Date: 11/11/2022
Place: Pune

The above Unaudited Financial Results for the quarter and half year ended September 30, 2022,
have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on November 11, 2022.

The financial results for the quarter and half ended September 30, 2022, have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies, to the extent applicable and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended), including relevant circulars issued by the SEBI from time to time.

The Statutory Auditors of the Company have carried out a limited review of the above results as
required under Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and they have expressed an unmoditied opinion on

the aforesaid results.

The Company is engaged in manufacturing of forgings and accordingly there is no separate
reportable segment as per IND AS 108 specified under Section 133 of the Companies Act, 2013.

Figures pertaining to previous period / year have been regrouped / recast / reclassified wherever
necessary, to make them comparable

Government of India's Code for Social Security 2020 (the 'Code') received assent from the
President in September 2020. However, the date from when the Code will become applicable and
the Rules have not yet been notified. The Company will assess the impact of the Code and account
for the same once the effective date and the rules are notified.

The above financials results are also available at www.bseindia.com and www.kvforge.com

For and on behalf of the Board
Krishanveer Forge Limited
(Formerly known as Rajkurfiar fimited)
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EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
(Rs.in Lakhs except earnings per share)

Sr. No. particulars Quarter ended Half year ended Quater ended
(30.09.2022) {30.09.2022) (30.09.2021)
Total income from operations (net) 2,390.00 4,343.84 1,253.34

2 Net Profit / (Lo.ss) fo.r the period (before Tax, Exceptional 65.58 22.56 80.02

and/or Extraordinary items)
fit L f i

3 Net P.ro it / (Loss) for ’fhe ?erlod before tax (after 65.58 256 80.02
Exceptional and/or Extraordinary items)

4  |Net P{“Oflt / {Loss) for thfa pe.rlod after tax (after 64.70 20.80 35.02
Exceptional and/or Extraordinary items)

5 |Total comprehensive income for the period {Comprising
profit for the period (after tax) and other comprehensive 63.40 18.50 32.52
income (after tax)}

6 Equity share capital 1,093.94 1,093.94 1,093.94

7 Reserves (excluding Revaluation Reserve) as shown in the )
Audited Balance Sheet of the previous year

8 Earnings per share (of Rs.10 each) (for continuing and
discontinued operations}

Basic: 0.59 0.19 0.32
Diluted: 0.59 0.19 0.32
Notes:-

1 |The above is an extract of the detailed format of Financial Results for the quarter and half year ended September 30, 2022 filed
with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015
read with SEBI Circular dated July 05, 2016. The full format of the said Financial Results is available on the Stock Exchange
website (www.bseindia.com) and on the Company's website (https://rkforge.in/}.

2 |The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
at their meeting held on August 10, 2022.
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Annexure 1
Details required under Requlation 30 of Listing Requlations read along with
SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015.

Sr. No. | Particulars Description
1. | Reason for change viz., | Mr. Shubham Arun Jindal has tendered his resignation from the
appointment, resignation; | post of Chief Financial Officer of the Company due to personal
remeval-death-or-otherwise: reasons.
2. | Date of appeintment—/—cessation | With effect from the close of working hours of November 30, 2022
{as-applicable)
Ferm-ofappointment

3. | Brief Profile (in case of | NotApplicable
appointment)
4. | Disclosure of relationships | Not Applicable
between directors (in case of
appointment of a Director)

Annexure 2
Details required under Requlation 30 of Listing Regulations read along with
SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015.

Sr. No. | Particulars Description
1. | Reason for change viz., | Mr. Viralkumar S Shah has been appointed as the Whole Time Key
appointment———resignation; | Managerial Personnel in the capacity of Chief Financial Officer by
removal-death-or-otherwise: the Board pursuant to the provisions of Section 203 of the

Companies Act, 2013 and as recommended by the Nomination and
Remuneration Committee and approved by the Audit Committee.

2. | Date of appointment /—cessation | With effect from December 01, 2022

tas-applicable}

Ferm-of appointment
3. | Brief Profile (in case of | Attached herewith
appointment)
4. | Disclosure of relationships | Not Applicable
between directors (in case of
appointment of a director)

FACTORY: GAT NO. 357, KHARABWADI, CHAKAN - TALEGAON ROAD, CHAKAN - 410 501, TAL. KHED, DIST. PUNE
PHONE: 91(02135) 671400, 671424



Professional Profile

Targeting assignments in Finance, Accounting, Treasury, Budgeting & Compliance with an organization of repute,

anywhere in India & Overseas

A seasoned and skilled professional offering over a decade of experience in
Finance, Accounting, Treasury, Budgeting MIS, Audit, Statutory Compliance,
Taxation, Secretarial Compliance and SAP Fl Support.

Qualified Executive MBA in Financial Management & Financial Accounting
Management with nearly 17 years of experience in managing entire gamut
of Financial Operations along with Supply Chain and Payroll management.
Demonstrated abilities at leading and managing the operations, instituting
financial controls & discipline, effectively discharging functions and
achieving higher financial growth of organization.

Skilled in overseeing basic finance department functions like Month end
closing, Monthly reporting, statutory audits, accounts payables &
receivables, Direct & Indirect taxation, secretarial compliance, etc.
Actively involved in finalization of accounts, profit monitoring, MIS and
building internal financial controls as well as handled import & Export
planning & clearance and supply-chain role.

Successfully handled treasury and funds management including funding
from financial institutions. Led project on reduction of working capital and
improving the cash conversion cycle; improved working capital from 90
days to 60 days in 2012

Worked . extensively on SAP implementation in 2009 and GST
implementation in 2017 and regular working on it thereafter.

Performing analytical review of financial operations of the process;
interpreting financial data for determining past financial performance and
projecting the financial probability of process and ensuring that the
financial information is presented clearly, consistently and on time

‘Comprehensive understanding and exposure in Statutory Audit, Internal

Audit, Tax Audit and Stock Audit and Transfer Pricing Audit.

A strong team leader with excellent analytical, problem solving and
interpersonal skills; managing team of 25 members including Finance &
Supply Chain (9 Direct Reportees)

Education

Executive MBA in Financial Management & Financial Accounting
Management from NIBM in 2015

CA Inter from ICAI, Delhi in 2002

M.Com. from Pune University, Pune in 2001

B.Com. from Pune University, Pune in 1998

Other Course:

SAP- Fi Course from SAP, Germany in 2010

Key Impact Areas

Finance & Accounts.

 SOPs Design & Implementation

Tr ’nsfér Pricing. o

Soft Skills

Career Timeline

Jul'04-Dec’04 Dec’04-Mar13 Apri4-Dec’19

K-Air
Specialty
Gases as
Officer —
Accounts

Kimberly Olive
Clark
Hygiene

Manaéer-
as Finance

Finance & Supply

Manager Chain



