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Punjab Communications Limited

12tn Februa ry, ZO21PCL/CS/15823

The Secretary
The Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street.
Mumbai-400001
Faxi022-22723121

Sub: Outcome of Board Meeting - Unaudited (Provisional) Financial Results for
Quarter ended 31"1 December,2020

Dear Sir,

Pursuant to the Regulation 30 (6) read with Part A of Schedule lll and Regulation 33 (3)
of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we would
like to inform you that the Unaudited Quarterly Financial Results of the Company has
been considered and approved by the Board of Directors in the 205th Board Meeting of
the Company held on 12th February, 2021.

In this regard, please find enclosed herewith the following information/documents in the
prescribed format as given below:

1. The Unaudited (Provisional) Financial Results of the Company for the Quarter
ended 31't Decem ber. 2020.

2. The Limited Review Report on Unaudited Quarterly Financial Results as
provided by our Statutory Auditors -M/s Raj Gupta & Co., Chartered Accountants.

This is for your information & records please.

Thanking you.

Yours faithfully
For Punjab Communications Ltd.

Regd. office : B-91, Phase Vlll, Indl. Area, s.A.s. Nagar, Mohali (punjab) - 160 071 India
Phone No. : +91-172-2297101(4 Lines), +91.172-i022901 (4 Lines)

Fax No. z +91-172-2237125, E-mail : puncom@puncom.com
CIN: L32202P81981SGC004616 Website : www.puncom.com
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nrh+' lRs rn tacsl
Sr.

No,
I

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

1

;

Revenue from operations
Other income

-Total Revenue 11+rl

lunauotleo, (Unaudited) (Unaudited) (Unaudited) (Unauditedl aAu.lita.ll
637.21

207.93

414.17

z tJ.oo

914.46

231.38

1,338.92

634.1 8

2,151.13

630.06
2.781.19

2759.8t

896.s:
4 EXpenses

a) Cost of materials consumed
b) Purchases of Stock-in-Trade
c) Change in inventories of finished goods,

Stock-in-Trade and work-in-progress
d) Excise duty

e) Employee benefits exoense
0 Finance costs
g) Depreciation and amortisation expense
h) Other expenses

Tofel aYnancac trr

845.14 627.83

1 10.90

71.57
44.35

658.44
1.58

1,145.84 1.973.,r0

159.29

112.00

79.41

642.58
0.10
8.75

103.36

3,656.38

300.66
149.96

15.50

714.15
0.79

10.14

168.59

333.27

194.74

1 99.68

1,934.23

2.3'l
zo.z6

zoY. oJ

546.38

565.60

64.09

1,983.82

4.76
35.29

417.88

600.46

12.24

2695.1 8

44.02

530.79

7

1,105.49

(260.3s)

(260.35)

990.70 1.359.79 2,960.12 3.617.82 4.799.4'l

Exceptional ltems

Profiu(Loss) before tax (5-6)
Tax Expense

(a) Current Tax
(b) Deferred Tax

(362.87)

(362.87)

(213.es

(213.95

(987.02)

(987 02)

(836.63)

(836.63)

143.04)(1

(1,143.04)

I
(260.351 (362.87"Protiu(Lossl for the oerio.l

(21 3.951 (e87.021 (836.63' ('t,143.04

Cther Comorehensivo
(260.351 (362.87) (213.95 (987.02) (836.631 (1.143.04'

tems that will not be reclassified to profit or loss
:i) Re-measurement gains/(losses) on defined benefit obtigatiors 49.3 1 14.32 17.12 19.73 44.62 (93.47'

12

E

49.31 't4.32 17.12',. 19.73 44.62 (93.471

P,"nt(1"'" j."Joih";;;;;;;;;"j;;i;;;;'r;;;;o'";Ji"''"'
(211.04 (348.551 '231.O7 (967.29', (881.25 (1,236.51Earnings per Equity Share (EpS) :

(a) Basic
(b) Diluted

(2.17)
(2.17)

(3.02)
(3.02)

(1.78)
(1.78)

(8.21)
(8.21)

1.202.36

(6. e6)
(6.e6)

(e.51)

14
|,avz.Jo 1,202.36

15 1,202.36

)revrous accounting year
4621.8S

5

J

o he figures for the previous period have been regrouped and restated wherever necessary, to make them con

lace: S. A. S. Nagar

ated : February 12,2021

ffi*J"1"'"X'#ffi:l",lho[
-he above financial results are prepared in accordance with lndian Accounting standards (lnd AS) notified under the companies (lndian Accounting standards) Rules, 2015 al)ompanies (lndian Accounting standards) Amendment Rures, 2016 being mandatory w.e.f. Aprir 1, 2b17.
n terms of Regulation 33(2)(a) of securities and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, the chief Executive officer ar
:,:[t#1ffiiffi[:"j#["#?il#fi'f[ $::j]lln"l"t '"*rt' 

do not contain anv ialse Jr misleadins staremenr or risures and do not omit any materiar ract which may make '-he 
company is primarily engaged in the business of telecom and its spares. As the basic nature of these activities are governed by same set of risks and returns, the sales ha\een9roupedassing|esegmentintheaccountsasper|ndAS-1o8dea|ingwith..operatingsegments;,.otnerin

n the investments made by the company and Rs.2g7.44 lacs being Rentat lncome.
)isclosure related to the impact of grobar hearth pandemic covtD-r9 on financiar statements:
)n account of covid -'19 patrdemic, the Government of India had imposed a complete nation-wide lockdown and curfew was imposed by punjab covernment from 23rd N4arch, 202)adingtotemporari|yshutdownofcompany.smanufacturingfaci|ities&operationswhichwereresumedinlimitedmannerfrom,1'1thay,
rogressively relaxed lockdown conditions covid-19 resulted in slow down of the economy which has affected the turnover of the company, consequenly, the revenue for the nirlonths ended December 31 ' 2o2o has also been impacted. Management believes that it has taken into account all the possible impacts of known events aflsing from covlD-1
quipment and the net realisable values.of other assets However, given the etfect of these on'the'overall economic activity, the impact assessment of covlD-lg on tf

l"r:i;lT3i"*:::llhe 
d€te of approval of these financial results. The companv willontlnue to monitor any material changes to future economic condirions and consequenril

on behalf of the Board of Directors
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LIMITED REVIEW REPORT

of Directors

atement is the responsibility of the Company's Management and approved by the Company,s
of Directors, has been prepared in accordance with the recognition and measurement principles

own in the Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34) prescribed
'section 133 of the Companies Act, 2013 ('the Act'), SEBI Circular CtR/CFD/FAC/62/201,6 dated 5

16. (hereinafter referred to as 'the SEBI Circular'), and other accounting principles generally

Pu Communications Limited

We have reviewed the accompanying statement of Un-audited financial results of pUNJAB

co NICATIONS LIMITED ("the company") for the Quarter ended 31't December,2020 and year to
date from April OL,2020 to December 3t,2O2O (the "statement") being submitted by the company
pu nt to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Req

to ti
ments) Regulations, 201-5(as amended), including relevant circulars issued bv the SEBI from time

This

Bo

laid

unde
July

app
not

acce ted in India. Our responsibility is to express a conclusion on these financial statements based on
oul.

We nducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review
of in m financial information performed by the independent auditor of the entity" issued by the
Insti e of Chartered Accountants of India. A review of interim financial information consists of making
inqui ies, primarily of company's personnel responsible for financial and accounting matters, and

analytical and other review procedures. The scope of a review of interim financial information
ntially less than the scope of an audit conducted in accordance with Standards on Auditing
under section L43(10) of the Companies Act,20L3 and consequently does not enable us to

obtai assurance that we would become aware of all significant matters that might be identified in an
audi Accordingly, we do not express an audit opinion.

Ba on our review conducted as above, nothing has come to our attention that causes us to believe
that accompanying statement of Un-audited financial results, prepared in accordance with the

Accounting Standards (lnd-AS) and other recognized accounting practices and policies, has
sclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

ob ions and Disclosure Requirements) Regulations, 201-5,as amended, including the manner in which
it is be disclosed, or that it contains any material misstatement.
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Emphasis of matter paragraph

Balances relating to receivables and payables are subject to confirmation.

As per the information and explanation given to us, the company has been selected for strategic
disinvestment by Cabinet Committee On Disinvestment, Government of Punjab, and the
Directorate of Public Enterprises & Disinvestment (DPED), Government of Punjab ("Gop") has
appointed Resurgent lndia Limited ("Resurgent" or. "Transaction Advisor") as advisor but the
global invitation expression of interest has been extended to 01.02.2O2L and no final decision
in this respect has been made till 3l_st December,2020.

The company has invested in 1,4.9% Redeemable bonds of U.P. Co-Operative Spinning Mills
Federation Ltd(UPCSMFL).of Rs 698.74lacs net of commission whose tenure was of 18 months.
As informed by the management interest for the tenure of 1"8 months on the given bonds has
been received by the company in the earlier years. UPCSMFLF failed to redeem the principal
portion of bonds when the company went for redemption. Pursuant to this company has filed
petition and after series of hearings in different courts currently case is running for the recovery
of principal(guaranteed by the U.P Govt), interest and other expenses which have been due and
incurred after the completion of tenure. However, such interest income and other expenses
have not been accrued in the books ofaccounts due to its uncertain nature.

On account of Covid -19 pandemic, the Government of India had imposed a complete nation-
wide lockdown and curfew was imposed by Punjab Government from 23rd March ,2020,leading
to temporarily shut down of Company's manufacturing facilities & operations which were
resumed in limited manner from 11th May, 2020 onwards after the government had
progressively relaxed lockdown conditions.
Covid-19 resulted in slow down of the economy which has affected the turnover of the
company; consequently, the revenue for the nine months ended December 31, 2O2O has also

been impacted. Management believes that it has taken into account all the possible impacts of
known events arising from COVID-L9 pandemic in the preparation of the financial results
including but not limited to its assessment of Company's liquidity and going concern,
recoverable values of its property, plant and equipment and the net realisable values of other
assets. However, given the effect of these on the overall economic activity, the impact
assessment of COVID-19 on the abovementioned financial statement is subject to significant
estimation uncertainties given its nature and duration and, accordingly, the actual impacts in
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future may be different from those estimated as at the date
results. The company will continue to monitor any material
conditions and consequential impact on its financial results.
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