
Dated: 14/02/2020 

To, 

The Secretary 
National Stock Exchange of India Ltd 
Exchange Plaza, 
Plot No. C/1,, G Block, 
Bandra Kurla Complex, 
Bandra ( East) 
Mumbai -400 051 

Dear Sir, 

Usha Martin Education & Solutions Limited 

Godrej Water Side, Tower-1, 5th Floor 
Unit No. 504, DP Block, Sector - V 

Salt Lake City, Kolkata 700 091, India 
Tel: +91 33 3322 3700 

Fax : +91 33 3322 3800 
Website: www.umesl.co.in 

CIN -L31300WB1997PLC085210 

The Secretary 
Bombay Stock Exchange Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai -400 001 

Re: Regulation 33 - Unaudited Financial Results for the quarter and nine months ended 31st 

December, 2019 

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, please find enclosed the Unaudited Financial Results of the 

Company, along with the Limited Review Report by the auditor, for the quarter and nine 

months ended 31st December, 2019. 

Thanking you, 

Yours truly 

For Usha Martin Education & Solutions Limited 

Chaitee Baral 

Company Secretary 

Enclosed: a/a 



TELEPHONE: 2212-6253, 2212-8016 
FAX: 00-91-33-2212 7476 

G� BASU & Co. 
BASU HOUSE 

ISTFLOOR WEBSITE: www.gbasuandcompany�org 
E-MAIL: s.lahiri@gbasu.in CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APl'tlOACU 

KOLKATA - 700 G'2 

The Bbard of Directors, 
Usha Martin Education & Solutions Lirriited,
Godrej Waterside, Tower 1, Unit No.-504, 
5th Floor, Plot-DP, Sector-V, 
Salt Lake City, 
Kolkata - 700 091. 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF Usha Martin Education & Solutions Limited,

1. We have reviewed the accompanying statement of Standalone unaudited Financial Results of Usha

Martin Education & Solutions Limite�, ('the Company') for the Quarter and nine months ended

December 31, 2019 (the "Statement"), being submitted by the company pursuant to the 
requirement of Regulation-33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This statement which is the responsibility of the Company's Management and approved by the

3. 

· Company's Boarq. of Directors, has been prepared in accordance with the recognition and
\ 

' 

... � 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of Statement in accordance with the St�ndard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquires, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the �ompanies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

;,;.•• 

4. Based on our revie.w condpcted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting practices generally accepted in India; has not disclosed the information
required to be disclosed in ternis of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requireinents) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Place : Kolkata 

Dated: 14th February, 2020 

UDIN: tl00D381/./AAAAAC:..=FO':f.q 
(P.K. Cl-lAUDH� 

Partner 
(M.No. 003814) 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 
CIN-°L31300WB1997PLC085210 

Registered Office: Godrej Waterside, Unit No. 504) 5th Floor, Block DP- 5, Sector- V, Salt Lake City, Kolkata - 700 091 
Tel: +91 33 40853700, Fax: +91 33 40853800 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 

(Rs. in Lakh) 

SI. 
No. 

1 
2 
3 

4 

5 

6 

7 
8 

9 

10 
11 

Particulars 

Revenue from Operations 
Other Income 
Total Income 11+21 

Expenses 
(a) Purchase of Traded Goods · 
(b) Employee Benefits Expense 
(c) Finance Costs 
(d) Depreciation and Amortisation Expense 
(e) Other Expenses 
(f) Excentional Items 

Total Expenses 

Profit before tax 13-41 

Tax Expense . , . ,. ,,  

(a) Current Tax 
(b) Short/(Excess) provision of taxation for prevfous periods 
(c) Deferred Tax 

Total Tax Expense 

Net Proflt/(Lossl for the period 15-61 
Other Comprehensive income, net of income tax 

(a) (i) items that will not be classified to profit or loss 

: . .' .. ":' .
,, 

,, • '  

(ii) income tax relating to items that will not be classified to 
profit or loss 

(b) (i) items that will be reclassified to profit or loss 
(ii) income tax relating to items that will be reclassified to

profit or loss 

Total other comprehensive income, net of income tax 
.. 

Total comprehensive income for the period (7+8) 

Paid-up-Equity Share Capital: (Face val_ue Re'. 1 eaph) 
Earnings per share (of Re. 1 each) (not annualised/ 

Quarter ended 
31-12-2019 30-09-2019 

(Unaudited) (Unaudited) 

14.88 28.30 
2.94 0.60 

17.82 28.90 

. . 

7.41 7.14 
3.97 3.99 
0.66 0.68 
4.24 15.30 
. . 

16.28 27.11 

1.54 1.79 
. _  

- -

- . 

- -

. 

·' ,, 

1.54· 1.79 
,,, '" 

- -

- -

- . 

. -

. . 

1.54 1.79 

264.16 264.16 

(a) Basic (in Rs.) ., .. ,,., , ,._ 0.01 0.01 
(b) Diluted (in Rs.) 

Notes : · · · ' · · : 

,,· . 

' 

. . 0.01 0.01 

9 months ended Year 
ended 

31-12-2018 31-12-2019 31-12-2018 31-03-2019 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

22.44 60.57 67.67 75.41 
0.83 4.19 2.57 11.25 

23.27 64.76 70.24 86.66 

. . . . 

7.53 21.73 22.28 28.54
5.20 12.09 15.64 20.41 
0.84 2.16 3.82 4.63 
4.78 24.52 20.93 27.29 
. . . 

18.35 60.50 62.67 80.87 

4.92 4.26 7.57 5.79 

. . . . 

16.54 . 16.54 16.54 
. . . 

16.54 . 16.54 16.54 

111.621 4.26 18.971 110.75 

- - - (0.48) 
- - . 

- . 
. 

. - . 

. . . (0.48) 

(11.62) 4.26 (8.97) (11.23) 

264.16 264.16 264.16 264.16 

(0.04) 0.02 (0.03) (0.04) 
(0.04) 0.02 (0.03) (0.04) 

1)The above Financial Results, after review by the Audit Committee, liave-been approved and taken on record by the Board of Directors at their meeting held on 
.14th February, 2020. i 

2) . This statement has been prepared in accordan.ce with .th.El c6.�pa�it� (lndJan Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and polides to the extent applicable. 

-� . 

3) The investments in Usha Martin Education Private Limited (subsidiary company), Redtech Network India Private Limited (associate company) and Usha 
Communication Tecnology Limited, British Virgin Island (Other Company) have been evaluated by the management and accordingly we are of the opinion that 
no provision for impairment is considered ne�essarey in respect of ttese investments. 



4) The company has opted to follow Cost model as its accounting policy for valuation of property, plant and equipments hence no adjustment are required for the 
same. 

5) The Company has only one reportable segment. Hence no,segment):epoting is required in accordance with IND AS 108 "Operating Segments" 

6) The Company has Unabsorbed Depreciation and Business Loss available for set off under the Income Tax Act, 1961. However, in view of inability to assess 
future taxable income in absence of any convincing evidence available to the management, the extent of net deferred tax assets which may be adjusted in the 
subsequent year is not ascertainable at this stage and accordingly the same has not been recognised in the accounts on consideration of prudence. 

7) Statutory Auditors have provided an unmodified opinion on the Financial results. 

8) Previous quarter/years figures have been re-grouped / re-arranged wherever necessary. 

Place : Kolkata 
Dated : 14th February, 2020 For G. BASU &;CO.

Chartered Accouri\ants. 
R. No.-30

(P.K.Cl�AUD� 
Partner 

(M. No. 003814) . ..

For Usha Martin Education & Solutions Limited 

rv, w-� � '"'.f h. 

Vinay Kumar Gupta 
Whole-time Director 

DIN: 00574665 



TELEPHONE; 2212-6253, 2212-8016 
FAX: 00-91-33-.2212 7476 G.BAsu&Co.

BASU HOUSE 
JSTFLOOR WEBSITE : www.gbasuandcompany.org 

E-MAIL: s.lahiri@gbasu.in
CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH 

KOLKATA - 700 072 

The Board of Directors, 
Usha"MartinEducation & Sollitions Lill!ited, 
Godrej Waterside, Tower ·1, Unit No.-504, 
5th Floor, Plot-DP, Sector-V, 

Salt Lake City, 
Kolkata - 700 091. 

INDEPENDENT AUDITORS' REVIEW REPOR.T ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF Usha Martin Education & Solutions Limited, 

1. We have reviewed the accompanying statement of Usha Martin Education & Solutions

Limited consolidated with Usha Martin Education Private Limited, ('the Company') for the

Quarter and nine months ended December 31, 2019 (the "Statement"), being submitted by the
company pursuant to the requir�ment of Regulation-33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This statement which is the responsibility of the Company's Management and approved by the
Company's B,oard. of Directors, has been prepared in llccord;i*c�:with the . rec:ognition and •
. . ' ·. . , ·  . ' 

. . . .. ,• 

3. 

measurement principles 1/lid dowh in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financia1
information consists of making inquires, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

: • .'' 
· .

. 
·:·.:.,::.ti'- .. _-:· .: .

. 
•'-�,·, .. , .· :,:·! · .. :h,',,·, .�_.·:�,�.,."'.':(.'·:·. i1

4. Based on oui·· i'eview conducted as'stated in paragraph 3 above, nothing has come to o�r attention 
that causes us to believe that the accompanying statement, prepared in accordance with the 
recognition and measurement principles laid down in t.he aforesaid Indian Accounting Standard 
and other accounting practices generally accepted ·in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place : Kolkata 
Dated: 14th February, 2020 

UDIN: &OtJCJ:38 IJ/AAA-A-AC·-=/0:/lj 

For G. BASU & CO. 
Chartered Accountants 

R. No.<l01174E 
__ _,_

(P.K.CHAUDH� 
Partner 

(M: No. 003814) 

1' 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 
. C!N-. L31300WB1997PLC085210 

Registered Office: Godrej Waterside, Unit No. 504, 5th Floor, Block DP- 5, Sector- V, Salt Lake City, Kolkata - 700 091 
Tel: +91 33 40853700, Fax: +91 33 40853800 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019' 

(Rs. in Lakh) 

Particulars 
.. 31-12-2019

SI. 
(Unaudited) 

No. 
1 Revenue from Operations 14.88 
2 Other Income 3.84 
3 Total Income 11+21 18.72 

4 Expenses 
(a) Purchase of Traded Goods . 

(b) Employee Benefits Expense 7.79 
(c) Finance Costs , 3.97 
(d) Depreciation and Amortisation Expense 0.66 
( e) other Expenses 4.58 
m Exceotional Items . 

Total Expenses . 17.00 

5 Profit before tax (3-4) 1.72 
.. 

6 Tax Expense 
(a) Current Tax •, .. · ,  0.05 
(b) ShorV(Excess) provision of taxation for previous periods.· 
lc) Deferred Tax 

Total Tax Expense 

7 Net Proflt/(Lossl for the period /5-6)
8 Other Comprehensive income, net of incoine tax ' • •· ·- , .. 

(a) (i) items that will not be classified to profit or loss 
(ii) income tax relating to items that will not be classified to 

profit or loss 

(b) (i) items that will be reclassified to profit or loss 
(ii) income tax relating to items that will be reclassified to 

profit or loss 

Total other comprehensive income, net of income tax 

9 Total comprehensive income for the period (7+8)

10 Paid-up Equity Share Capital: (Face value Re: 1 each) 
.. . 

11 Earnings per share (of Re. 1 each) (not annualised} 
(a) Basic (in Rs.) ... 
(b) Diluted (in Rs.) 

Notes: 

.. 

.. 

.. 

. .
. 

. .,, . 

. 

. 

0.05 

1.67 

. 

. 

. 

. 

. 

1.67 

264.16 

0.01 
0.01 

Quarter ended 9 months ended Year 
ended 

30-09-2019 31-12-2018 31-12-2019 31-12-2018 31-03-2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

28.30 22.44 60.57 67.67 75.41 
2.31 2.90 8.48 8.78 19.51 

30.61 25.34 69.05 76.45 94.92 

. . . . . 

7.57 7.82 22.92 23.15 29.70 
3.99 5.19 12.10 15.64 20.43 
0.68 0.84 2.16 3.82 4.63 

15.88 5.28 25.74 22.42 31.74 
. . . . 

28.12 19.13 62.92 65.03 86.50 

2.49 6.21 6.13 11.42 8.42 

0.18 0.20 0.49 0.87 0.82 
0.01 17.05 0.01 17.05 17.05 
. . . . 

0.19 17.25 0.50 17.92 17.87 

2.30 (11.04) 5.63 (6.50 (9.45 

. 

. . . . (0.48) 

. . . . 

. . . . 

. . . . 

. . . (0.48) 

2.30 (11.04) 5.63 (6.50) (9.93) 

264.16 264.16 264.16 264.16 264.16 

0.01 (0.04) 0.02 (0.02) (0.04) 
0.01 (0.04) 0.02 (0.02) (0.04) 

1) The above Financial Results, after review by the Audit Committee; have:been approved and taken on record by the Board of Directors at their meeting held 
on 14th February, 2020. 

" ... ... 

2) The above consolidated financial results have been compiled t;)yJ�llowi.ng the principles set out in the Accounting Standard 21 "Consolidated Financial 
Statements". 

. . 

3) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of 
the Companies Act, 2013 and other recognised accounting practicf,s and policies to the extent applicable. 

4) The investments in Usha Martin Education Private Limited (subsidiary cornpany), Redtech Network India Private Limited (associate company) and Usha 
Communication Tecnology Limited, British Virgin Island (Other Company) have been evaluated by the management and accordingly we are of the opinion 
that no provision for impairment is considered necessarey in resp�ct of these investments. 



5) The company has opted to follow Cost model as its accounting policy for valuation of property, plant and equipments hence no adjustment are required for
the same. 

6) The Company has only one reportable segment. H.ene€: no segme�t repoting is required in accordance with IND AS 108 "Operating 
Segments" 

7) The Company has Unabsorbed Depreciation and Business Los� available for set off under the Income Tax Act, 1961. However, in view of inability to 
assess future taxable income in absence of any convincing evidence available to the management, the extent of net deferred tax assets which may be 
adjusted in the subsequent year is not ascertainablfl at this stage and accordingly the same has not been recognised in the accounts on consideration of 
prudence. 

8) Statutory Auditors have provided an unmodified opinion on the F'iriancial results. 

9) Previous quarter/years figures have been re-grouped / re-arranged wherever necessary. 

Place : Kolkata 
Dated : 14th February, 2020 

(P.K.CHAUD
artner -·

(M. No, 003814)

For Usha Martin Education & Solutions Limited 

"'' � 4 4 .-,.n-., 
Vinay Kumar Gupta 

Whole-time Director 
DIN: 00574665 


