
 

 

 
 

12 June 2020 
 

To, 
The BSE Limited, 
Phiroze Jeejeebhoy 
Towers, Dalal Street,  
Mumbai ‐ 400001. 

 
Scrip Code: 500870  
 
Dear Sir/Madam, 

 
National Stock Exchange of India Limited,  
Exchange Plaza, Bandra Kurla Complex,  
Bandra East,  
Mumbai ‐ 400051 

 
Scrip Symbol: CASTROLIND 

 
Sub: Outcome of Board Meeting ‐ Regulations 30 and 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 

This is further to our letters dated  
i) 31 March 2020 informing the exchanges about postponement of 42nd Annual General 

Meeting and Book Closure dates and  
ii) 22 May 2020, informing the exchanges about date of Board of Directors' meeting being 

12 June 2020, inter‐alia to approve the un‐audited financial results of the Company for 
the first quarter ended 31 March 2020. 

 
We inform you that the Board of Directors of the Company at its meeting being held today 
i.e. on 12 June 2020 has, inter‐alia approved   
 
1. Un‐audited financial results for the first quarter ended 31 March 2020; 

 
2. In  compliance  with  the  General  Circular  No.  20/2020  dated  5 May  2020  read  with 

General Circular No. 14/2020 dated 8 April 2020 and General Circular No. 17/2020 dated 
13 April  2020  issued by  the Ministry  of  Corporate Affairs  (MCA) on  convening AGM 
through  video  conferencing  or  other  audio‐visual  means  due  to  the  COVID  ‐19 
pandemic, 42nd Annual General Meeting of the Company will be held on 15 July 2020 
using audio‐visual technology.  

 
We are enclosing herewith: 
 

1. A copy of aforesaid unaudited financial results duly signed by the Managing Director; 
2. Limited  Review  Report  dated  12  June  2020  from  Deloitte  Haskins  and  Sells  LLP, 

Statutory Auditor of the Company; and 
3. Press Release. 

 
 
 



 

 

 
 
 
 
Extract of the aforesaid results will be published in the newspapers in the format prescribed 
under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, and will also be available on the Company's website on https://www.castrol.com/en 
in/india/investors/financial‐ results.html 
 
You are requested to note that the Board meeting started at 5.10 p.m. and concluded at    
6.15 p.m. We request to take the above information on record. 

 
Yours faithfully, 
For Castrol India Limited 
 
 
 
 
Chandana Dhar 
Company Secretary and Compliance Officer 
 
Encl: As above 
 
 
cc  Link lntime India Private Limited 

  National Securities Depository Limited 
Central Depository Services (India) Limited 







 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 

RESULTS 

 

THE BOARD OF DIRECTORS OF CASTROL INDIA LIMITED 

 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CASTROL 

INDIA LIMITED (“the Company”), for the quarter ended March 31, 2020 (“the Statement”), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion.   

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

 (Firm’s Registration No. 117366W/W-100018) 

 

 

 
 

Samir R. Shah 

Partner 

(Membership No. 101708)  
         (UDIN: 20101708AAAACF4156) 

Place: MUMBAI 

Date: June 12, 2020 



 

 

Confidential 

 
Press Release   
 
Castrol India announces First Quarter (Jan - March 2020) results 

 Revenue from Operations: INR 688 crore (INR 976 crore in 1Q 2019)  
 Profit after tax: INR 125 crore (INR 185 crore in 1Q 2019).  

 
12 June 2020, Mumbai:  
                                                                                                               
Sandeep Sangwan, Managing Director, Castrol India Limited:   
 
The first quarter of 2020 has been unprecedented with an overall slowdown in the economy, 
liquidity crunch as well as the break-out of the global Covid-19 pandemic. As a result of which, 
the overall lubricant industry in the country has been hit by severe demand and supply disruptions.   
 
Castrol India was resilient and stepped up in managing this extraordinary situation with three clear 
objectives - protecting people, supporting communities and protecting the financial health of our 
business. 
 
We have taken various measures to support employees, support staff, distributors and suppliers 
during these difficult times as #IndiaFightsCorona. We have also stepped up and made 
contributions to impacted communities in several ways. Our CSR efforts have been focused on 
helping government hospitals, essential service workers, mechanics, truckers, migrant workers 
and labourers affected by the crisis.  
 
We continue to work on numerous cost control actions, working capital management as well as 
efficiency programmes to drive margins and protect our finances.  
 
As part of our strategic delivery, we sustained our efforts to drive consumer communication and 
customer acquisition across key geographies and markets. We renewed our long-term 
partnership with JCB, the largest off-road vehicle manufacturer in India. Readying ourselves for 
a low carbon future, we entered into agreements for EV fluids with OEMs in India including MG 
Motors and Tata Motors, as well as to supply lubricants to various OEMs for their BS-VI compliant 
vehicles. 
  
We continue to monitor the dynamic nature of the ongoing crisis and evolve to protect the health 
and long-term sustainability of our business. Our current strong liquidity position gives us 
confidence to be able to meet the near-term challenges. We are committed to our overall strategy 
and growth agenda which will help us realise our potential when normalcy is restored.”   
 
The Board of Directors of the Company at its meeting held today i.e. 12 June 2020 approved that 
the 42nd Annual General Meeting of the Company will be held on 15 July 2020. 
 

 
Sandeep Sangwan 
Managing Director 
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