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To, - . 13 June, 2020 
The Manager 

Department of Corporate Services 
Bombay Stock Exchange Limited (BSE) 
Phiroze JeeJeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Sub: - Submission of Audited Financial Results and Auditor’s Report of M/s. C. J. Gelatine 
Products Ltd. for the Quarter and Year Ended on 31/03/2020 

Ref.: Scrip Code: 507515 

With reference to the captioned subject matter and as per provisions of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed the Audited Financial Results and Auditor’s Report for the Quarter and Year Ended 
on 31/03/2020. 

We confirm and declare that our Statutory Auditor i.e. Spark & Associates have issued 
the audit report on the Financial Statements for the year ended 31st March, 2020 with 
unmodified opinion (free from any qualification). A declaration is enclosed herewith for your 
reference. 

The meeting commenced at 12:30 P.M. and concluded at 2:50 P.M. 

Kindly note the same and acknowledge the receipt. 

Thanking you, 

Yours truly, 

For C.J.GELATINE PRODUCTS LIMITED 
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INDEPENDENT AUDITORS’ REPORT 

To the Members of C.J. Gelatine Products Limited 

Report on Financial Statements 
We have audited the accompanying Financial Statements of CJ. Gelatine Products Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2020, the statement of Profit and Loss Account, the statement of changes in Equity and the cash flow statement for the year ended on that date annexed thereto and a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the profit and changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial statement. 
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Management's Responsibility for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease Operations, or has no realistic alternative but to do so. The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the Operating effectiveness of such controls. 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the management. 

© Evaluate the overall Presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 

Report on Other Legal and Regulatory Requirements 
1. As required by the Companies ( Auditor’s report) Order, 2020 ( “the Order”) issued by the Central Government of India in terms of sub-section(11) of section 143 of the Act, we give in the Annexure 1 a statement on the matters specified in Paragraphs 3 and 4 of the Order. 2. As required by section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit; 
b. In our Opinion, proper books of account, as required by law have been kept by the Company, so far as it appears from Our examination of those books; 
c. The Balance Sheet, Statement of Profit & Loss, Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in agreement with the books of account; 

specified under section 133 of the Act, read with the of the Companies (Indian Accounting Standards) Rules, 2015,as amended; 
€. On the basis of written representations received from the Directors as on March 31, 2020 and taken on record by the Board Of Directors, none of the Directors is disqualified as on March 31, 2020 from being appointed as a Director in terms of section 164(2) of the Act; f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the Operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and Operating effectiveness of the Company’s internal financial controls over financial reporting. 8. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section 197(16) of the Act, as amended: 
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h. With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to 
the best of our information and according to the explanations given to us: 

|. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements. 

ll. The Company did not have any long term contracts including including derivative 
contracts for which there were any material forseeable losses. 

lll. | There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For SPARK & Associates 

Chartered Accountant:     

  

     

    

s, 

s 
* 

S 
CA Roopak Jain . 

Partner 

(Membership No.: 410002) 

Place: Bhopal 

Date: June 13, 2020 

UDIN: 20410002AAAAGS4289 

Indore | Bhopal | Kota | Mumbai | Delhi | Biaora



  

  

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT (Issued under Companies(Auditor's Report) Order, 2020) 
Referred to in our Report of even date 

la. 

Cc. 

2a. 

3a. 

The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets. 

All Property, Plant & Equipment have been physically verified by the management during the year. According to the information and explanations given to us, no material discrepancies were noticed on such verification. 

According to the information and explanations given to us, the records examined by us and based on the examination of the conveyance deeds / registered sale deed provided to us, we report that, the title deeds, comprising all the immovable properties of land and buildings which are freehold, are held in the name of the Company as at the balance sheet date. In respect of immovable properties of land that have been taken on lease and disclosed as fixed assets in the standalone financial statements, the lease agreements are in the name of the Company. 

The inventories have been physically verified by the Management during the year. In our Opinion, the frequency of verification is reasonable. 

In our opinion, the procedures of verification of inventories followed by the Management are reasonable and adequate in relation to the size of the Company and the nature of its business. 

In our opinion, the Company has maintained proper records of inventories. The discrepancies noticed on physical verification of inventories as compared to book records were not material and the same have been properly dealt with in the books of account. 

According to the information and explanations given to us, the Company has not granted any loans, secured or unsecured to Companies, firms, or other Parties listed in the register maintained under Section 189 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iii)(a) and (b) of the Order are not applicable to the Company and hence not commented upon. 

In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment of loans & borrowing to the financial institution or bank. 

In our opinion and according to the information and explanations given to us, the Company has complied with the Provisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments and providing guarantees and securities, as applicable. 

The Company has not accepted deposits during the year and does not have any unclaimed deposits as at March 31,2020 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company. 

 



7.a. 

The maintenance of cost records has not been specified by the Central Government under 

section 148(1) of the Companies Act, 2013 for the business activities carried out by the 

Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company. 

According to the information and explanations given to us, in respect of statutory dues: 

(i) The Company has generally been regular in depositing undisputed statutory dues, 
including Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, 

Customs Duty, Cess and other material statutory dues applicable to it with the appropriate 

authorities. 

(ii) There were no undisputed amounts payable in respect of Provident Fund, Employees’ 
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material 

statutory dues in arrears as at March 31, 2020 for a period of more than six months from the 
date they became payable. 

In our opinion and according to the information and explanations given to us, there are 
adequate internal control procedures commensurate with the size of the Company and 
nature of its business for the purchase of inventory and fixed assets and for the sale of 
goods. During the course of the audit, we have not observed any major weakness or 
continuing failure to correct any major weakness in internal controls system of the Company 

in respect of these areas. 

In our opinion and according to the information and explanations given to us, the Company 

has not accepted any deposits from the public in accordance with provisions of sections 73 

to 76 of the Act and rules framed there under. 

We have been informed that the Central Government has not prescribed maintenance of 

cost records under Section 148(1) of the Act for any products of the Company. 

According to the information and explanations given to us, the Company is generally regular 

in depositing undisputed statutory dues including Provident Fund, Employees State 

Insurance, Income Tax, Service Tax, Sales Tax, Wealth Tax, Goods and Service Tax etc. with 

appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable 
in respect of Provident Fund, Employees State Insurance, Income Tax, Service Tax, Sales Tax, 

Wealth Tax, Goods and Service Tax and other material statutory dues were outstanding at 

the year end, for a period of more than six months from the date they became payable. 

According to the records of the Company, no dues of Income Tax, Service Tax, Wealth Tax, 
Goods and Service Tax, Sales Tax, Value Added Tax etc. are outstanding on account of any 
dispute. 

 



10. 

11. 

12. 

13. 

14. 

15. 

16. 

According to the information and explanations given to us, the amount required to be 

transferred to investor education and protection fund in accordance with the relevant 

provisions of the Companies Act,1956 (1 of 1956) and rules made there under has been 

transferred to such fund within time. 

The Company has an accumulated losses of Rs.119.83 at the end of the current financial year 

and it has not incurred cash losses during the current and immediately preceding financial 

year. The Provision of Section 15(1) of the sick Industrial Companies Act, 1985 shall not be 

applicable to the Company. 

In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in repayment of dues to its bankers. The Company did not have any 

outstanding dues to any financial institution or debentures holders during the year. 

According to the information and explanations given to us, the Company has not given any 

guarantee for loans taken by others from Banks or Financial Institutions. 

In our opinion and according to the information and explanations given to us, the Company 

has paid/provided for managerial remuneration in accordance with requisite approvals 

mandated by the provisions of Section 197 read with Schedule V to the Act. 

In our opinion and according to the information and explanations given to us, the Company 

has not a Nidhi Company. 

In our opinion and according to the information and explanations given to us, the Company 

is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for 

all transactions with the related parties and the details of related party transactions have 

been disclosed in the financial statements as required by the applicable accounting 

standards. 

During the year, the Company has not made any preferential allotment or private placement 

of shares or fully or partly paid convertible debentures and hence reporting under clause 3 

(xiv) of the Order is not applicable to the Company. 

According to the information and explanations given to us and based on our examination of 

the records, the company has not entered into non- cash transactions with directors or 
persons connected with him. 

The company is not required to be registered under Section 45-IA of the RBI Act, 

1934.Accordingly , the provisions of clause 3(xvi) of the Order are not applicable to the 

Company. 

 



  

17. Based upon the audit procedures performed for the purpose of reporting the true and fair 
view of the financial statements and as per the information and explanations given by the 
management, we report that no fraud on or by the Company has been noticed or reported 
during the year. 

For SPARK & Associates     
Place : Bhopal 

Date: June 13, 2020 

UDIN: 20410002AAAAGS4289
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To, 13th June, 2020 
The Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited (BSE) 
Phiroze JeeJeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

Sub: Declaration in terms of Regulation 33 & 52 of SEBI (Listing Obligations and 

Disclosure Requirements) Amendment Regulations, 2016 

With reference to the captioned subject above I,. Jaspal Singh, Managing Director of 

C.J.Gelatine Products Limited do hereby declare that pursuant to the provisions of Regulation 33 

& 52 of SEBI (Listing Obligations and Disclosure Requirements) Amendment Regulations, 

2016, the Audit Report on the Annual Audited Financial results of the Company for the year 

ended 31% March, 2020 does not contain any modified opinion by the Statutory auditors of the 

Company. 

Kindly acknowledge the receipt of the same. 

Thanking you, 

Yours truly, 
For C.J.GELATINE PRODUCTS LIMITED 
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