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Date: 01/10/2020 
 
To, 
Dy. Gen Manager (CRD) 
The Stock Exchange Mumbai, 
P J Tower, Dalal St 
Mumbai-400001 
 
Dear Sir / Madam, 
 
Ref: Reg. 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
Sub: Intimation of 26th Annual General Meeting results 
 
This is to inform you that the 26th Annual General Meeting of was held on Wednesday, 

30th September, 2020  at 04.00 P.M. and concluded at 4:16 P.M through Video 

Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’). We would also like to inform that 

4(Four) Items (Resolutions) proposed in the notice of 26th Annual General Meeting have 

been passed as per the below voting details. The details regarding the voting results in the 

specified format as per Regulation 44 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 is submitted herewith in Annexure – I along with the 

report of the Scrutinizer by Mrs. Kajal Ankit Shukla, Proprietor of K. A. Shukla & Associates., 

Practicing Company Secretary. 

 
The Report of the Scrutinizer i.e. Consolidated Report & Remote e – voting is being hosted 
on the website of the agency i.e. National Securities Depositories Limited (NSDL) at 
www.evoting.nsdl.com engaged by the company for providing e – voting facility and Video 
conferencing. 
 
You are requested to take note of the same and bring it to the notice of all concerned. 
 
Thanking You 
 
Yours Faithfully 
For and behalf of the Board, 
 
 
Ms. Udayan Mandavia 
Managing Director 
DIN: 00740615 
Encl: As above 

http://www.ifinservices.com/
http://www.evoting.nsdl.com/


Date of the Annual General Meeting  :30th September,2020 
 
Total No. of Shareholders on record date  :1400 
No. of Shareholders present in the meeting either : Not Applicable 
In person or through proxy    : 
 Promoter & Promoter Group   : Not Applicable 
 Public      : Not Applicable 
 
No. of Shareholders attended the meeting   : 18 
Through Video Conferencing: 

Promoter & Promoter Group   :3 
 Public      :15 
  
Details of the Agenda: 
 
Item No. 1: To Consider and adopt the audited balance sheet as at 31st March, 2020, profit and 

Loss Accounts for the year ended on that date and the Reports of the Board of Directors and 

Auditors thereon. 

 
Resolution        : Ordinary Resolution 
Whether promoter / promoter group are interested in : No 
the agenda / resolution?       

Cate
gory 

Mod
e of 
Voti
ng 

No. of 
Shares 
held 

No. of 
votes 
polled 

% of 
votes 
polled 
on 

outsta
nding 
shares 

No. of 
Votes – in 
Favour 

No. of 
Votes – 
Against 

% of 
Votes in 
favour 
on votes 
polled 

% of 
Votes 
against 
on 

Votes 
polled 

Invalid 
votes 

% 
of 
Inv
alid 
Vot
es 

  1 2 
3=[2/
1]*10

0 
4 5 

6=[4/2]
*100 

7=[5/2]
*100 

8 9 

Pro
mote
r 

and 
Pro
mote
r 

Grou
p 

E – 
Votin

g 13,59,050 
13,59,050 100 13,59,050 - 100 - 

- - 

Poll - - - - - - - - 

Total 

13,59,050 13,59,050 100 13,59,050 - 100 - 

- - 

Publ
ic 

Instit
utio
n 

E – 
Votin

g - 
- - - - - - 

- - 

Poll - - - - - - - - 

Total - - - - - - - - - 

Publ
ic – 
Non 

E – 
Votin

g 
16,54,050 5,47,518 33.10 5,47,518 - 100 - 

- - 



Instit
utio
n 

Poll 
   

 
 

- - - 

Total 16,54,050 5,47,518 33.10 5,47,518 - 100 - - - 

Total 30,13,100 19,06,568 63.27 19,06,568 - 100 - - - 

 
Item No. 2:To appoint a Director in place of Ms. SejalbenMandavia (DIN: 03468579), Director who 

retiresby rotation and being eligible offers herself for re‐appointment. 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in  : Yes 
the agenda / resolution?      
 

Cate
gory 

Mod
e of 
Voti
ng 

No. of 
Shares 
held 

No. of 
votes 
polled 

% of 
votes 
polled 
on 

outsta
nding 
shares 

No. of 
Votes – in 
Favour 

No. of 
Votes – 
Against 

% of 
Votes in 
favour 
on votes 
polled 

% of 
Votes 
against 
on 

Votes 
polled 

Invalid 
votes 

% 
of 
Inv
alid 
Vot
es 

  1 2 
3=[2/
1]*10

0 
4 5 

6=[4/2]
*100 

7=[5/2]
*100 

8 9 

Pro
mote
r 

and 
Pro
mote
r 

Grou
p 

E – 
Votin

g 13,59,050 
1,84,050 13.54 1,84,050 - 100 - 

- - 

Poll - - - - - - - - 

Total 

13,59,050 1,84,050 13.54 1,84,050 - 100 - 

- - 

Publ
ic 

Instit
utio
n 

E – 
Votin

g - 
- - - - - - 

- - 

Poll - - - - - - - - 

Total - - - - - - - - - 

Publ
ic – 
Non 
Instit
utio
n 

E – 
Votin

g 16,54,050 
5,47,518 33.10 5,47,518 - 100 - 

- - 

Poll 
   

 
 

- - - 

Total 16,54,050 5,47,518 33.10 5,47,518 - 100 - - - 

Total 30,13,100 7,31,568 24.27 7,31,568 - 100 - - - 

 
Mr. UdayanMandavia holding 11,75,000 shares was interested in above Resolution and has not 
casted his vote. 
 



Item No. 3: To Ratify M/s, KPND, Chartered Accountants, Mumbai (having Firm’s registration 
Number:133861W) as statutory Auditors of the Company to hold office from the conclusion of 
this Annual General meeting until the conclusion of the next 2(Two) Annual General Meeting 
and Authorize the board to fix their remuneration. 

 

Resolution        : Ordinary Resolution 
Whether promoter / promoter group are interested in : No 
the agenda / resolution?       
 

Cate
gory 

Mod
e of 
Voti
ng 

No. of 
Shares 
held 

No. of 
votes 
polled 

% of 
votes 
polled 
on 

outsta
nding 
shares 

No. of 
Votes – in 
Favour 

No. of 
Votes – 
Against 

% of 
Votes in 
favouro
n votes 
polled 

% of 
Votes 
against 
on 

Votes 
polled 

Invalid 
votes 

% 
of 
Inv
alid 
Vot
es 

  1 2 
3=[2/
1]*10

0 
4 5 

6=[4/2]
*100 

7=[5/2]
*100 

8 9 

Pro
mote
r 

and 
Pro
mote
r 

Grou
p 

E – 
Votin

g 13,59,050 
13,59,050 100 13,59,050 - 100 - 

- - 

Poll - - - - - - - - 

Total 

13,59,050 13,59,050 100 13,59,050 - 100 - 

- - 

Publ
ic 

Instit
utio
n 

E – 
Votin

g - 
- - - - - - 

- - 

Poll - - - - - - - - 

Total - - - - - - - - - 

Publ
ic – 
Non 
Instit
utio
n 

E – 
Votin

g 16,54,050 
5,47,518 33.10 5,47,518 - 100 - 

- - 

Poll 
   

 
 

- - - 

Total 16,54,050 5,47,518 33.10 5,47,518 - 100 - - - 

Total 30,13,100 19,06,568 63.27 19,06,568 - 100 - - - 

 
 
Item No. 4: To pay remuneration to Mr. UdayanMandavia, Managing Director of the company. 

 

Resolution        :Special Resolution 
Whether promoter / promoter group are interested in : Yes 
the agenda / resolution?  
 

Categ Mo No. of No. of % of No. of No. of % of % of Invalid % of 



ory de 
of 
Vot
ing 

Shares 
held 

votes 
polled 

votes 
polled 
on 

outsta
nding 
shares 

Votes – in 
Favour 

Votes – 
Against 

Votes in 
favour 
on votes 
polled 

Votes 
against 
on 

Votes 
polled 

votes Inval
id 

Vote
s 

  1 2 
3=[2/
1]*10

0 
4 5 

6=[4/2]
*100 

7=[5/2]
*100 

8 9 

Promo
ter 
and 

Promo
ter 

Group 

E – 
Voti
ng 13,59,050 

1,84,050 13.54 1,84,050 - 100 - 
- - 

Poll - - - - - - - - 

Tot
al 

13,59,050 1,84,050 13.54 1,84,050 - 100 - 
- - 

Public 
Institut
ion 

E – 
Voti
ng - 

- - - - - - 
- - 

Poll - - - - - - - - 

Tot
al 

- - - - - - - 
- - 

Public 
– Non 
Institut
ion 

E – 
Voti
ng 16,54,050 

5,47,518 33.10 5,47,518 - 100 - 
- - 

Poll 
   

 
 

- - - 

Tot
al 

16,54,050 5,47,518 33.10 5,47,518 - 100 - 
- - 

Total 30,13,100 7,31,568 24.27 7,31,568 - 100 - - - 

Mr. Udayan Mandavia holding 11,75,000 shares was interested in above Resolution and has not 
casted his vote. 
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Cul-off dote

The Equhy Shoreholders of the Compony os on tbe "cut-off" dote, os sei out in the Notice, i.e.,Friddy, 25 September 2020 were entirled ro voie on ihe resolurion; {trem nos. t ro a os ser out inlhe Notice colling rhe AGM) ond rheir voring righrs were in proporrion ro their shore in rhe poid_
up equity shore copitol of ihe Compony os on the cuFoff dote.

Remole e-voling process:-

l. The remote e-voiing period remoined open from Sundoy,2Zh September, 2O2O (tO rOO

- o-m. IST) ro Tuesdoy,29 Seprember 2O2O (5,00 p.m. tSTj.2. The votes cost were unblocked on Wednesdoy, iorr,5epiember, 2020 ofter the conclusionof rhe AGM.
3. Thereofrer,..rhe deroils contoining, inrerolio, rhe lisr of Equity Shoreholders who voted ,,in

tovour or '-ogoinst on eoch of the resoluiions ihot wos put to vote, were generoted from
rhe e-vpting website of NSDL i.e.,www.evoting.nsdl.com Bosed on the repon generoied by
NSDL upon by me, doio regording rhe remore e-voting wos scrutinized on tqst check bosis.

E-voting process ot the AGM:-

2.

t. After the time fixed for closing of the e-voiing by rhe Choirmon, the elecironic sysiemrecording the e-voting (e-vores) wds tocked by NSDL.
. the e-voies cosi were unblocked on Wednesdoy,30 September 2O2O ofter the conclusion
of rhe AGM.

l:i!T'l TI:*un rhe Scrurinizeis. Reporr on rhe resutrs of ihe remote e-voting ond e_vorins,
bosed on.the reports generored by NSDL, scrutinized on test check bosis ond-relieo upon oy

RESOTUTION NO.I

To Consider ond odopi rhe oudited bolonce sheer os or 3tsr Morch, 2020, profit ond Loss
Accounts for the yeor ended on thot dqre ond the Reporis of the Boord oi Di.""ro^ ono

Resolution: Ordinory
Mode of Votinq. R ond e-volin

Coleg
Mod

Voli
ng

No, of
5hores
held

No. of

polled

o/o ot

polled

oulsldnd
ing

No. of No. of

Agoinst

Vo ot

polled

o/o ol

ogoin
sl on

polled

Involi Vo

of

oli
o

les

2 3=t2 /11*
r00 5 6=14/21*

r00
8 9



Pro|n

Prom

Group

E_

r 3,59,0s0
r 3,59,05

0 r00 r 3,59,050 r00

Poll

Toiol
r 3,59,050 13,59,05

0 100 r 3,59,050 r00

Public
Inslilu
lion

Volin
o.

Poll

5,47,51a
Public
- Non
Instilu
lion

g 16,54,O50
5,47,51I 33.t 0

33.10

63.27

r00

Poll

16,54,050 5,47,518 5,47,51I r00
30,13,r 00 19,06,56

t9,06,568 r00

RESOLUTION NO.2

To!ppoint o Director in plqce of Ms. SeiotbenMondovio (DtN.0346g529), Diredor whoretires by rotoiion ond being eligible offers herself for re_oppointment.

Resolution: Ordinory
Mode of Voting: RemoTe e-voting ond e_voiing

Colegor
of

ing

No. of
Shores
held

No. of

polled

o/o ol

polled on
oulslondin
g shores

No. of
No. of

Agoinsl

5

o/o ot

polled

6=14 /21+
t00

o/o oJ

ogoin

polled

. -LJ/

0

Involi
d

o/o

2 3=t2 /11',1
00 4

I,84,050

8 9

Prornol

Promol

Group

inq I 3,59,050
1,84,050 13.54 100

Poll

Tot
ol

i 3,59,0s0 t,84,050 13.54 r,84,050 i00
Public E-



RESOIUTION NO.3

To Roiify Mr, KPND, Choriered Accolnronts, Mumboi {hoving Firm.s regisrrotionNumber:l 33-86 r w) os storutory Audirors or ihe Lompony ro hord office from fte concrusion ofthis Annuot Generot meerins unril rhe conctusion of tire riexi ,d;;j ;;";;';;:-, ,*..r.nond Authorize the boord to fix their remunero on.

Resolution: Ordinory
Mode of Voting: Remore e-voting ond e_volng

Public
- Non
Instiluti

16,54,050
5,47,51a 5,47,518

s,47,518 5,47,518

30,13,100 7,31,568 7,31 ,56a

resolution.

Colegor

v
of

ing

No. of
Shores
held

No. of

polled

o/o oi

polled on
oulslqndin
g shores

No. of

A

No. of

Agoinst

o/o ol

polled

o/o ol

ogoin

polled

Invo-ll
, Vo

of

oli

l 2 3=12/ 11*1

00 5 6=14/2F
100 2rl0

0

8 9

Promol

Ptomol

Group

ino r 3,59,050
r 3,59,05

0 t00 13,59,05
0 100

Poll

Tol
r 3,59,050 r 3,59,05

0 100 I3,59,05
0 r00

Public
Instituti

E-

In9



16,54,O50
517,518

5,47,518 5,47,518

30,13,r 00

RESOtUTtoN NO.4

To iroy remunerorion to Mr. UdoyonMondovio,

Resolution: Speciol

Monoging Director of ihe conpony.

No. of
Shores
held

No. of

polled

o/o oJ

polled on
oulslondin
g shores

No. of
No. of

Agoinst

o/o ot
Voles in

polled

13,59,050

13,59,050 1 ,44,050

5,47,518

I6,54,0s0 5,47,518 5,47,518



30,l3,loo 7,3t,56a 7,31,568

Date:or ltO/2o2O
Ploce: Ahmedobdd

For, K.A. Shuklo& Associotes
Pro"ti.h g Co-pony S;;;;;o;;;;

Proprietor
FCS: 8042

uorr,r, roosoiu ao::;;3iil


