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Ref: IMCL/CS/BM/2022 8th February, 2022

The Manager The Manager

Listing Department Listing Department

BSE Limited Phiroze Jeejeebhoy National Stock Exchange of India Limit:
Towers Dalal Street, Mumbai, Exchange Plaza, C-1, Block G,
Maharashtra - 400001 Bandra Kuria Complex, Bandra East,

Mumbai, Maharashtra - 400051

Sazel KSCLLHRE ALl Symbol: INDRAMEDCO

Re: Outcome of the Board Meeting - Unaudited Financial Results for the quarter & nine
months ended 31 December, 2021

Dear Sir,

The Board of Directors of the Company, at their meeting held on 8th February, 2022,
have approved the Unaudited Financial Results for the quarter and nine months ended
315t December, 2021.

We are enclosing herewith a copy of the Unaudited Financial Results for the quarter

and nine months ended 31st December, 2021, along with a copy of the Limited Review

Report by the Auditors.

The Board meeting started at 3.00 p.m. and ended at 555 p.m

This is for your information and record.

Thanking You,

Sincerely Yours,

For Indraprastha Medical Corporation Limited

AVP - €orporate Affairs & Legal
{(Company Secretary & Compliance Officer)

Encl. as above
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Statement of unaudited Financial Results for the Quarter and Nine-months ended 31* December, 2021

?v

Endraprastha

l lL‘lgPlfALa

Amount (Rs. in lacs)

. Quarter ended Nine-months ended Year ended
No. Particulars 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 |Revenue from operations 23661.17 23289.13 18000.98 67241.90 41531.27 61338.18

2 |Other Income 60.50 47.17 12.31 130.80 44.79 67.80

3 |Total income 23721.67 23336.30 18013.29 67372.70 41576.06 61405.98

4 |Expenses
a) Cost of material consumed 4723.59 4725.05 3393.74 13665.80 7985.53 11385.27
b) Employee benefits expense 5319.92 6070.41 4929.80 16494.07 15022.95 19771.35
c) Professional charges to doctors 5957.38 5626.55 3820.11 15491.82 8837.74 13500.97
d) Finance cost 86.69 87.49 84.52 268.90 241.85 333.65
e) Depreciation and amortisation expense 879.54 871.54 839.71 2630.50 2489.62 3332.25
f) Other expenses 4530.58 4331.42 3261.06 12911.45 8653.22 12653.58
Total expenses 21497.70 21712.46 16328.94 61462.54 43230.91 60977.07

5 |Profit before exceptional items and tax 2223.97 1623.84 1684.35 5910.16 (1654.85) 428.91

6 |Exceptional items - - - ~ = =

7 |Profit before tax (PBT) 2223.97 1623.84 1684.35 5910.16 (1654.85) 428.91

8 |Tax expense

Current tax 654.33 545.56 - 1804.35 - 84.86
Deferred tax (22.08) (128.46) 485.88 (236.67) (378.14) 111.12

9 |Profit for the period after tax (PAT) 1591.72 1206.74 1198.47 4342.48 (1276.71) 232.93

10 [Other comprehensive income
). Sﬁ E)iz‘s that will not be reclassified to profit 9832 |  (1041.03) 16.52 (851.49) 274.53 351.00

(ii) Income Tax relating to items that will not

berreclassified foprofit or loss (24.75) 262.01 (4.14) 214.30 (69.09) (88.34)
Total other comprehensive income, (Net of tax
expenses) P 73.57 (779.02) 12.38 (637.19) 205.44 262.66

11 |Total comprehensive income for the period 1665.29 427.72 1210.85 3705.29 (1071.27) 495.59

12 Z::ﬁ;“P Squityishatecapital (Fasewalue Rs. 10/ 9167.30 9167.30 9167.30 9167.30 916730 | 9167.30

13 |Reserves (excluding Revaluation Reserves) as
shown in the audited balance sheet of previous 18108.27
year

14 Earm'ngs per share Basic and Diluted ( Rs.) - Not 174 132 131 474 (1.39) 0.25
Annualised

Notes:

1. The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at their
meeting held on gt February, 2022.

2. The Company operates in a single segment i.e. Healthcare and hence, does not have any additional disclosures to be made under Ind
AS 108 on Operating Segments.

3. The Company has considered internal and external information up to the date of approval of these financial results. Based on the
current indicators of future economic conditions, the Company expects to recover the carrying amount of its assets. The actual outcome
of these assumptions and estimates may vary in future due to the impact of the pandemic. The Company will continue to monitor any
material changes to future economic conditions and the consequent impact on its business, if any, and any significant impact of these
changes would be recognized in the financial results as and when these material changes to economic conditions arise.

4, The Directorate General of Health Services (DGHS) of Govt. of NCT Delhi, based on the recommendations of the Expert Committee of
Ministry of Health and Family Welfare, Govt. of India, which was constituted in compliance of the Hon’ble Supreme Court judgment
dated 29th January, 2016 in WP (C) 527/2011 in the matter of Trained Nurses Association of India Vs. Union of India & Ors, had issued
an order dated 25th June, 2018, which inter-alia provides that in case of more than 200 bedded hospitals, salary given to private nurses
should be at par with the salary of the nurses in the State Government hospitals.

The Association of Healthcare Providers of India (AHPI) of which the Company is a member had filed a writ petition in the High Court
of Delhi challenging the order issued by DGHS. The Hon'ble High Court of Delhi upheld the order dated 25th June, 2018, issued by
DGHS.

AHPI had filed an LPA (Letter Patent Appeal) before the division bench of the Hon’ble High Court. The division bench has admitted
the LPA and the matter was sub-judice. Meanwhile, The Directorate General of Health Services (DGHS) of Govt. of NCT Delhi has
withdrawn the order dated 25th June, 2018.

5. The Code on Social Security, 2020 has been enacted, which could impact the contributions by the company towards Provident Fund
and Gratuity. The effective date from which the changes are applicable is yet to be notified. Impact if any, of the change will be
assessed and accounted in period of notification of relevant provisions.

6. Previous year/period figures have been regrouped / rearranged wherever necessary.

O leen

Place : New Delhi P. Shivakumar

Date : 8" February, 2022 (Managing Director)
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421, Il Floor, Udyog Vihar Phase 1V,
S.N. Dhawan & CO LLP Gurugram, Haryana 122016, India
Chartered Accountants Tel +91 124 481 4444

Limited Review Report on Unaudited Quarterly and Year to date Results
To the Board of Directors of Indraprastha Medical Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Indraprastha Medical
Corporation Limited (“the Company”) for the quarter ended 31 December 2021 and year to date results
for the period 01 April 2021 to 31 December 2021 (“the Statement™), being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (“the SEBI”)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This Statement which
is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read with relevant Rules issued thereunder; and other accounting principles
generally accepted in India. Our responsibility is to issue a conclusion on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Ind AS and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

4. We draw attention to Note 3 of the Statement which describes the impact of Covid-19 pandemic on the
Company’s Operations and the management’s assessment of assets, trade receivables and inventories of
the Company. Our conclusion is not modified in respect of this matter.

For S. N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

0

Rajeev K Saxena

Partner

Membership No.: 077974

UDIN No.: 22077974AAWLCA8763
Place: Noida

Date: February 08, 2022

S5.N. Dhawan & CO LLF is registered with [imited iability with identification number A&H-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg,
Hew Delhi 110001, India
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