
~R~.RY~ W.H.BRADY & Co. LTD. 
CIN No. - L 1711 OMH1913 LC000367 

To, 

Regd . Office: BRADY HOUSE, 12-14, VEER NARIMAN r OAD, FORT, MUMBAI- 400001 : INDIA 

TEl.: (022) _ 22048361 -65 • E-ma il: bradys@mtn .net .in • Website : www.bradys.1n 

May 21, 2019 

Deputy General Manager 
Deparhnent of Corporate Services 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Reg. Security Code No.: 501391 

Sub: Outcome of Board Meeting held on May 21, 2019 

Dear Sir / Madam, 

Pursuant to provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we wish to inform you that, the Board of Directors of 
the Company at its Meeting held today i.e. May 21, 2019 inter -alia, considered following 
matters: 

1. Financial Results: 

• Approved the Audited Financial Results of the Co pany for the quarter and 
year ended on March 31,2019. 

Pursuant to provisions of Regulation 33 of the SEB! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we ar enclosing herewith the 
following: 

a) Audited Financial Results (Both Standalone & COl olidated) for the quarter 
and year ended March 31, 2019 along with the Statement of Assets and 
Liabilities of the Company as on that date. 

b) Segment Wise Revenue, Results and Capital Emp} yed (Both Standalone & 
Consolidated) for the quarter and yeflf pnnpn M::ll'Ch ~1 , ')(110 . 
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c) Auditors Report on the Financial Results (Both tandalone & Consolidated) 
for the quarter and year ended March 31,2019. 

d) Declaration regarding Auditor's Report with nrnodified opinion on the 
Annual Audited Financial Results (Both Standal ne & Consolidated) of the 
Company for the financial year ended on March 31, 2019. 

2. The Board has appointed Ms. Chitra Hiremath as Woman Director w.e.f. May 21, 
2019. 

3. The Board discussed and noted, letter Ref No. LIST/e MP/Reg.27(2) & Reg. 17 to 
21/Mar-19/501391/37/2019-20 dated May 02, 2019 received from BSE for Non-Submission 
of Corporate Governance Report as per Regulation 27(2) of SEBI (LODR) Regulations, 2015 
for quarter ended March 31, 2019. The Board noted that the Company has submitted the 
required Corporate Governance Report with the BSE. 

The Meeting of the Board of Directors commenced at 4.00 p .m. and concluded at 4.30 
p.m. 

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulatio s, 2015 in due course. 

Kindly take the above on your record. 

Thanking You, 

Yours faithfully, 

FOR W. H. BRADY & COMPANY LIMITED 

<ft~· 
KHUSHMEETA BAFNA 
COMPANY SECRETARY & COMPLIANCE OFFICER 

End: A/a. 
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Stahlrnent Of Audtted financial Resutb StIIndakme and CoRlOllcs.ted for The Qu_rter And Y_r Ended M.rd! 51,2019 

IRs. In Iokhsl 
StlndllorM Consolidlited 

Three months ended Ye.rended Ye.rended 
Particua.,., 

31/03(lfl19 31/12/Z018 31/03/Z018 31/0l/20l!J 31/03/2018 31/03/201' 
Audited Urwudttoed) Audit.d Auditad Audited Audited 

Revenue from OperJtlons 565.11 608.37 565.26 2,309.25 2,027 ri S.90S.16 

" Other income 4.34 4.89 1.21 13.93 55 8 96.63 

"' Total Income (1)t{U) S69.'(5 613.26 566.47 2.323.18 2083 47 6OOZ,49 

IV Expenses: 
iI) Cost of material consumed 232.06 215.81 184.08 937.64 70] :19 2,571.72 
b) Purchase of Stock -In-trade 7.50 
c) ExclseOuty 

d) Chanles In Inventories of stodt:-m-trade 7.85 4.77 110.651 Z5.14 11' 87 196,67 
e) Empiovee Benefits Expenses 57.83 63.84 79.24 246.52 26129 873.52 
f) Finance Cost 11.23 8.92 63 .45 106.66 148 14 224.57 
sl Depredation and Amortization Expenses 31.S1 23.71 23 .03 85.82 82 ~9 187.41 

hI Other Expenses 136.02 152.&4 110.27 528.01 42S07 1296.72 
Total Expenses (IV) 47&.50 529.69 449.42 1.929.79 1739 55 5358.13 

V Profit before exc:apUonal tttms and tax (IIII-(IY) 92.95 83.57 117.05 393.39 ... . 2 644.36 

V, Exceptional Items (Net) 

VII Pror. bolor. tax IVI·IVI) 92.95 13.57 117.OS 393.39 34392 644.36 

VIII Tax Expenses 20.15 17.60 19.73 88.16 1C90 133.56 

IX Profit! (Iou) for tM year IVIII-IVIII) 7:1.80 &5.91 9H2 lOS.23 27102 510.80 

Prior Yean' Adjustments 

X, Profit/floss) for the Period (lX)-{X) n.aa 65.97 n.ll 305.13 27:102 510.10 

.11 Total Other Comprehensive Income 3.33 3.13 123.01) 16.621 (2l OS) 1.90 

XIII Toullncome Iincludinc other comprehell5i_lncome) (XI)-IXII) 76.13 n .ll 191.61 14197 511.70 

"V Earnlne per equity shire 

Basle & Diluted 

Profrt/llou) fo, the Y"' attributable to: 
(a) Owners of the Company 4S3.80 

(b) Non-controllinc Interests S7.00 

Other comprehensive Income for the year attributable to: 

la) Owners of the (ompanv 10.441 

fbI Non-controlling Interests 2.34 

Total comprehensive Income for the year attributab~ to: 

(a) Owners of the Company 453.36 
(b) Non-controUinllnterests 59.34 

'IN Earnlnp per equity s"'re (of h",» vakl. of 10/- each): 

Bask and Diluted 2.85 2.S9 3.82 11.97 1 .71 20.03 

See accompanyln. notH to the flnanNI rewlU 

Notes: 
1.Theabove results hove been prepared in accordance with Indian Accoul"dnS Sundanh ('Ind AS' ) nObfied under section 133 of me Companies Act, 2013. read tocether oVtth the CompanJes 

(Indian Accountin, Standards) Rules, 2015. 

2.The .hove!'MU1ls hiVe been reviewed bv the Audit Committee and .pproved by the 8o.rd of Directors at their mee:tinC held on 21st M.y, 2019. These resutts have b subjected to audit by 

Satutory Auditors of the Company and expressed an unqualified oplnkm thereon. 

3.Sales for the 'lear ended 31st Mirch, 2019 Is net of Goods and Servke TiX (GST). However. sales for the quarter ended 30th June. 2017 whkh are also Included In the a ,aunts for the year 

~ed 31st March, 2018 ts sross of excise: duty of Rs. 206.13lakh. Accordingly the .mounts.re not compa~bIe to th.t extent 

4.The form.t of the above results as prescribed in 5E81's arcular OR/CfD/CMD/15/2015 dated 30th NooIembet--. 2015 hll be-en modified to compty with the requftmenb of SE8I', Cirwlar 

dated 5th Juty, 2016, Ind fJ,5 and Schedule III (Dtvlslon II) to the Compan~ Act, 2013. 

S.Fl(ures for the quarter ended 31st Marth. 2019 and the correspondlnc q uarter ended In the previous year as reported In these fin.ncial results Ife the balincin, fieu!'!: between audited 

ficures In respect of the full fmandal year and the published year to date ficures up to the end of the thlrd quarter of the relev.nt financ~l veal'. Also the r.ures up to tN end of the third qu.rter 

h.d only been reviewed and not subjected to audit. 

G.The abov.1s an ext~d ofth. deblltd format of the Audited Standalone and Consolidated Flnanci.1 Results for the quarter .nd year ended March 31, 2019 filed with ne Stock Exchance 
under Reeulation 33 of the SEBI (listing Obligations and Dlsdosure Requirements) Re,ulations, 2015. The full format of the audited Standalone and Consolidated Flnanc,., Results for the quarter 

and year ended March 31, 2019 are IIvallable on the website of BSE limited (www.bsetndla.com)andonthewebslteoftheCompanv(www.whbradv·ln). 

7 .P ..... lou. Period's Ye.r's fiaures h.ve been rearouped and redamfiecf. w*-Ierevef' necess.llty. 

Place: Mumbal 
Dotted: 21st May, 2019 

i~r" I PAVAH G MORAAKA 
CHAIRMoU & MANAGING DIRECTOR 

DiN : 00174176 

31/03/2011 
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4,07.'-89 
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Statement of Standalone and Consolidated Assets and liabilities as at March 31, 2019 

Particular 

ASSETS 

1 Non Current Assets 

a Property, Plant and Equipment 

b Investment Property 
c Intangible Assets 
d Capital work in progress 
e Investment in subsidiary company 
f Financial A.$$ets 

(i) Investment 
(ii) Trade Receivable 
(iii) Other Financial Assets 

g Non current tax assets (net) 

h Deferred Tax Assets (Net) 

i Other non· current Assets 
Total Non Current Assets (A) 

2 Current Assets 
a Inventories 
b Financial Assets 

(ii) Trade Receivable 
(ii) Cash and cash equivalents 
(iii) Bank balance other than (ii) above 
(iv) Loan 
(v) Other financial assets 

c Other Assets 
d Current tax assets (net) 

Total Current Assets (B) 

Tot.1 Assets (C) = (A)+(B) 

EQUITY AND LIABILITIES 
1 Equity 

a Equity Share Capital 
b Other Equity 

c Non controlling interest 

Tot.1 Equity (D) 

2 Non Current Uabillties 
a Financial liabilities 

(i) Borrowings 
(iii) Trade payables 
(ii) Other Financial liabilities 

b Provisions 

c Other non current liabilities 

Total Non Current liabilities (E) 

3 Current Uabilities 
a Financial liabilities 

(i) Borrowings 
(i) Trade payables 
(iii) Other financial liabilities 

b Other current liabilities 

c Provisions 
Total Current Uabilities (F) 

Total Equity & Uabilities (G) = (D)+(E)+(F) 

Place: Mumb.1 
Dated: 21St May, 2019 

Standalone 

As at 31/03/2019 As at 31/03/2018 
(Audited) (Audited) 

400.14 247.59 

2/838.68 3,046.07 

2.BO 3.11 

2,022.72 2,021.77 

275.24 251.62 
109.57 117.48 

143.72 138.69 
7.62 

0.88 
5,792.87 5,834.83 

67.28 92.41 

174.98 202.98 
10.82 29.23 

272.54 325.47 

22.19 13.06 
692.56 717.06 

BO.09 41.15 
1,320.46 1,421.36 

7,113.33 7,256.19 

255.00 255.00 
5,389.56 5,267.13 

5,644.56 5,522.13 

425.26 
150.35 35.97 
642.79 484.16 

3.62 24.95 
18.19 127.78 

814.95 1,098.12 

187.64 
142.85 122.26 

258.59 432.51 
41.01 63.55 

23.73 17.62 
653.82 635.94 

7,113.33 7,256.19 

(Rs In lakhs) 

Consolidated 

As at 31/03/2019 As at 31/03/2018 
(Audited) (Audited) 

1,289.79 1,204.42 
2,838.68 3,046.07 

11.35 5.09 
105.90 125.63 

333.55 302.21 
109.57 117.48 

9.68 4.42 
143.72 138.69 

7.62 
80.44 78.08 

4,922.68 5,029.71 

1,588.3~ 1,792.22 

1,598.12 1,398.29 
26. 73 30.56 

370.7 409.47 

5.8" 5.55 
8.0e 13.66 

781.45 950.00 
78.68 93.45 

4,457.9& 4,693.20 

9,3BO.6f 9,722.91 

255 .CJo 255.00 

5,486.1 5,227.67 
86.9 27.60 

5,828.0 5,510.27 

219.97 509.64 
35.97 

705.78 550.84 
17.81 41.11 
18.19 132.10 

961.75 1,269.66 

849.H 965.35 

1,106."7 1,125.80 
300.20 475.46 

309.29 357.33 
24.61 19.04 

2,590.114 2,942.98 

9,380.66 9,722.91 

"D["~ 
PAVAN G MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN: 00174796 



W. H. BRADY & COMPANY UMITED 
CIN No.- Ll7110MH1913PlCOOO367 
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Segment Wise Revenue, Resutts And Capital Employed Standalone and Consolidated For The Quarter And Yea Ended March 31,2019 

(Rs In lakhS, 
Standalone Consolidated 

Particulars 
Three months ended Ye.r ended Yeareoded 

Seament Revenue 

Rent/ne 

Trading 
Manufacturing 
Others/Unallocable 

Reconciling items 

Total Segment Revenue 

Segment Result (Profit/loss) before Interest and tax 

Rentin, 

Trading 

Manufacturing 

Other 

Total 

Less: Finance Cost 

Less: Unallocable Expense (Net) 

Total Profit/(Ioss' before tax 

capital Employed (Segment A .. ets Ie .. Segment liabilities) 
Ranting 
Trading 
Manufacturing 
Total capital Employed 
Add: Unallocable assets less liabilities 
Less: Reconciling Items 
Total capital Employed In the company 

See ac<::ompanYInB notes to the financial results 
Note" 

31/03/2019 31/12/2018 
(Audited) (Unaudited) 

298.65 297.46 
266.46 310.91 

565.11 608.37 

268.49 187.66 
(46.41) 1.32 

222.08 188.98 
11.23 8.92 

117.90 96.49 
92.95 83.57 

2,664 .92 2,246.44 
275.80 486.01 

2,940.72 2,732.45 
2,703.84 2,877.21 

5,644.56 5,609.66 

31/03/2018 31/03/2019 31/03/2018 31/03/2019 
(Audited) (Audited) (Audited) (Audited) 

361.67 1,236.27 1,111.18 1,236.27 
203.59 1,072.98 916.51 1,072.98 

4,366.30 

(769.69 
565.26 2,309.25 2,027.69 5,905.86 

304.45 1.048.97 1,008.44 1,048.97 
(21.60) (36.44) (31.56) (36.44) 

370.56 

282.85 1,012.53 976.88 1,383.09 
80.27 106.66 148.34 224.57 
85.53 512.49 484.62 514.17 

117.05 393.38 343.92 644.35 

2,274.80 2,664.92 2,274.80 2,664.92 
328.75 275.80 328.75 275.80 

157.69 
2,603.55 2,940.72 2,603.55 3,098.41 
2,918.57 2,703 .84 2,918.57 2,752.38 

1,961.42 
5,522.12 5,644.56. L 5,522.12 3,889.37 

1. The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segment" (I NO AS lOB). The identiftCation of operating segments Is 

consistent with performance assessment and resource allocation by the manasement. 

2. ClilSsificatJon of Business Segments: 
a) Rentin, : Rentinc space building 
b) Trading: Trade of material handling equipment Including commission services 
c) Manufacturing: Manufacturing of Material handling equipment (Consolidated) 

3. Unallocated expenses Is net of other Income 

4. Ret:oncilinB items includes elimination of inter-segment transactions. 

Place: Mumbal 
Dated : 21st May, 2019 PAVAN G MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN: 00174796 

31/03/2018 
(Audited) 

1,111.18 
916.51 

2,582.14 

(534.94 
4,074.89 

1,008.44 
(31.56) 

(0.54) 

976.34 
261.17 
484.63 
230.54 

2.423.14 
25.91 

(45.10 

2,403.95 
3,128.07 

21.77 
5,510.25 



S. S. Rathi &Co 
Chartered Accountants 

5t 2, Shree Shiv Dutta Apartment, 
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Independent Auditors' Report on Year to Date Results of MIs W. H. Brady & Co. Limited 
Pursuant to the Regulation 33 of the SERI (Listing Obli ,ations and. Disclosure 
Requirements) Regulation (2015 

The Board of Directors 

Mis. W. H. Brady & Co. Limited 

1. We have audited tht· quarterly finandal results of W. l-L B ady & Co. Limited (the 

"Company ") for the yuarter and year ended March 31, 2019 'J'hich are included in the 

accompanying 'Staternent. of Audited Financial Results for th quarter and year ended 
March 31, 20191 toge ther with the notes thereon (the "Staten ent"). The Statement has 

been prepared by th ' Company's Management pursuant to 1 egulation 33 oJ the SEBI 
(Listing Obligations and Disclosure ReqUirements) Regula iOns, 2015 (the "Listing 

Regulations, 2015") and SEBI Circular dated July 5, 2016, whic has been initialled by us 
for identification purposes. The Statement is the responsi ility of the Company's 
Management and has been approved by its Board of Directors This Statement has been 

prepared by the m, agement in accordance with the reco[nition and measurement 
principles laid down 111 Ind AS prescribed under Section 133 0 the Companies Act 2013 

read with relevant rules there under and oUler accounting pri tciples generally accepted 

in India. OUf respon Ibility is to express an opinion on the Stat ' ment, based on our audit 
of related annual finn '!.Cia} statemt'nt. 

Further, we report that the figures for the quarter ended M;;rch 31,2019 represent the 
derived figures bemcenthe audited figures in respect of the h lancial year ended March 

31,2019 and the published year to date figures upto 31.12.201t being the date of the end 
of the third quarter of the current financial year , which w re subjected to a limited 
review as stated abo 'e as required under the Listing Regulatio .s and circular. 

2. Our responsibility is to express an opinion on the financial refults based on my audit of 

the aforesaid Stateme t. 

3. We have conducted our audit of the Statement in accordan e with the Standards on 
Auditing specified u der Section 143 (10) of the Act. Those ·;tandards reliuire {hat we 
comply with ethical -equirements and plan and perform the udit to obtain reasonable 
assurance about whether the Statement is free from material m sstatement(s). 

An audit involves performing procedures to obtain audit ev dence about the amounts 

and the disclosures in the Statement. The procedures selecte 1 depend on the auditor's 
judgment, including the assessment of the risks of mat( rial misstatement of the 

Statement, whether d ue to fraud or error. In making those ris assessments, the auditor 



considers internal fil andal control relevant to the Campa lY'S preparation of the 
Statement that give .1 true and fair view in order to design z dit procedures that are 
appropriate in the ciH umstances. An audit also includes evalu ting the appropriateness 
of the accounting policies used and the reasonableness of th.e at counting estimates made 

by the Company's d irectors, as well as evaluating the ov rall presentation of the 
Statement. 

We believe that the audit evidence obtained by us is suff! ient and appropriate to 
provide a basis for m) audit opinion on the Statement. 

4. In om opinion and to the best of my information and accord in . to the explanation g:iven 
to us, the aforesaid StJ.tement of audited financial results for t1 c quarter and year ended 
March 31,2019. 

{a} is presented in al cordance with the requirement of Regu dtion 33 of SEBI (Listing 
Obligations and Gisdosure Requirements) Regulations, 201 ) and 

(b) give a true and f lir view I in conformity with the accou lting principles generally 

accepted in India, of the net profit and other financial info '\anon. for the quarter and 
year ended Marcr 31, 2019 

For S. S. RATHI & CO 
Chartered Accountants 
(Registration NO.108726W) 

D.P. RATHI 
Parmer 
Membership No. 042068, 
Place: tVt ....v ~ 
Dale: Z, I } () r 1 ~ t I ? 



s. s. Rathi &Co >02, Shree Shiv Dutta Apartment, 
Near Lalit Restaurant, Station Road, 
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Clmrtered Accountants 
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Auditor's Report on Consolidated Year to Date Financial Results { f the Company Pursuant to 
the Regulation 33 of the SEE I (Listing Obligations and isc10sure Requirements) 
Regulations, 2015 

To, 
Board of Directors of 

W. H. Brady &t Co. Limited 

1. We have audited the accompanying statement of consolidate( . financial results of W. H. 
Brady & Co. Limited, {-'Lle Compan '}, cOinpri~ing its subsidia If 5 and associates (together, 
-'the Group') for the qu tel' and year ended March 31, 2019 which are included in the 
accompanying 'Statement of Audited Financial Results for t1 e quarter and year ended 
March 31,2019' together w ith the notes thereon (the "Statemer t"). The Statement has been 
prepared by the Company's Management pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclo lu e Requirements) Regulations, 2015 (the "Listing Regulations, 
2015") and SEBI Circular dated July 5, 2016, 

2. This Statement is the resF onsibility of the Company's Managen ent and has been approved 
by its Board of Directors. This Statement has been prepart d by the management in 
a(..'Conlance wilh Lht! rt!..:ugnitiun and measurement prindp o:!s laid down in Ind AS 

prescribed under Section 133 of the Companies Ad, 2013 and ther accourtting principles 
generally accepted in Ind ia. Our responsihility is to express a1 opinion on the Statement, 

hase on our audit of l'e1att,d annual financial statement. 

3. We conducted our audit in accordance with the auditing stan. lards generally accepted in 

India. Those standards r quire that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of mated. } misstatement(s). An. audir 
includes examining, on a test basis, evidence supporting the arr uuts disclosed as financial 
results. An audit also . eludes assessing the accourtting prin iples used and Significant 
estimates made by mana ement. We believe that our audit pro fides a reasonable basis for 

our opinion. 

We did not audit the finmlcialstatcmcllt of a. subsidiQfYJ namely I-rody Entertainment Private 
Limited (formerly known as Brady TeIesoft Pvt Ltd) indud ]d in consolidated annual 
finandal results whose annual financial statements reflect total a ;sets of Rs. (1,944;478)/ - as 

at 31S1 March 2019 as well as total loss of Rs.167,892 /- for the . ear ended 31st March 2019. 
These ruU1ual financial statements and other financial informa i on have been audited by 

other auditor whose rep Jts have been furnished to us and our 'pinion on the consolidated 

alIDual financial results t ~o that extent have been derived from such finandal statement is 



solely based on the report of such other auditor. Our opinion i not modified in respect of 

this matter. 

4. In our opinion and to the best of our information and according to the explanations given to 

us and based on consideration of report of other auditor on sepe rate financial statement of a 
subSidiary, these consolidated financial results for the year: 

i. include the year-to- . ate results of the following entities:-

Subsidiaries: 
1. Brady & Morris Engg. Co. Ltd 
II. Brady Entertainment Private Limited. (formerly know 1 as Brady Telesoft Private 

Limited) 

ii. have been presented in accordance with. the requirements l·f Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulati( ns, 2015 :and 

iii. give a true and fair VIew of the total consolidated comprehe lSive income (comprising of 
net profit and other comprehensive income) and othe financial information for 
consolidated year to date results for the year ended 31st Mar;h 2019. 

For S. S. RATHI & CO 

D.P.RATHI 
Partner 
Membership No. 04206.8 
Place: ~ \IV'-"~ 
Date: Z, ~ S· 1AJ'1 
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To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Ref: Script Code - 501391 

May 21, 2019 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEB (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 . 

Pursuant to the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. 
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 ard SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby confirn that the Audit Report 

issued by Mis. S. S. RATHI & CO., Chartered Accountants, 1.1umbai on the Audited 
(Standalone and Consolidated) Financial Results of the Comp y for the quarter and 

year ended March 31,2019 is with Unmodified Opinion. 

Kindly take the same on your record. 

Thanking you, 

Fnu[DY & co. LTD. 
PA V AN G. MORARKA 
CHAIRMAN & MANAGIN G DIRECTOR 

(DIN: 00174796) 
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• KOLKATA : TeL: (033) 22272089· Email : saleskol@bradys.in - NEW DELHI: Tel. : (011 ) 23314934· Email: salesdel@bradys.in 


