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Dated: 13" June, 2020

To

Manager Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G,

Mumbai- 400001 Bandra- Kurla Complex, Bandra (East),
Scrip Code : 533344 Mumbai- 51

| Scrip Code : PFS

Sub:  Outcome of Board Meeting dated 13" June, 2020
Ref : Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of PTC India Financial Services Limited in its meeting held on
today i.e. 13" June, 2020 has considered, approved and taken on record the followings:-

1. Audited Financial Results (Standalone and Consolidated) along with the audit report of the Statutory Auditor
of the Company for the Quarter and Financial Year ended on 13™ June, 2020. Copy of Audited Financial
Results along with audit report is enclosed as Annexure — A.

2. Further, we do hereby declare and confirm that the Audit Report issued by M/s. Deloitte Haskins and Sells,
Statutory Auditors of the Company on Audited Financial Results (Standalone and Consolidated) for the
Quarter and Financial year ended 31st March, 2020 are with unmodified opinion.

o)

3. Recommended a dividend @ 4.5% i.e. Re. 0.45/- per share to the shareholders for their approval.

This is for your information and record please.

Yours faithfully,
For PTC India Financial Servicer_s_ijited

(Vishal Goyal)
Company Secretary

Enclosed : a/a | il

PTC India Financial Services Ltd. (CIN: L65999D1.2006PLC153373)
(A subsidiary of PTC India Limited)
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066, India
Board: +91 1126737300/ 26737400 Fax: 26737373 / 26737374, Website: www. ptcfinancial.com, E-mail: info@ptcfinancial.com
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Statement of Standalone and Consolidated unaudited financial results for the quarter and year ended March 31, 2020
{X in lakhs)
Particulars Standalone Cansolidated
Quarter ended Year ended Quarter ended Year ended
Unaudited Unaudited Unaudited Audited Audited Unaudited Unaudited Unaudited Audited Audited
31.03.2020 31,12.2019 31,03,2019 31,03.2020 31.03.2019 31.03.2020 31,12.2019 31.03,2019 31.03.2020 31.03.2019
1, Revenue from operations
{a}  Interestincome 31,660.85 | 32,201,17 31,667.41 1,32,425.69 1,28,517.08 31,660.85 3321117 31,667,41 1,32,425.65 1,38,517.08
() Fes and commission incorme 1,533.55 | g02.03 FYEL I Y 3478.71 1,533.55 502,03 1,358.71 3,486.64 347471
{c) Net gain on falr value changes 52.63 94.64 - 1,042.59 52.63 94.64 - 117.80 1,042.59
(d) Sala of power 33,45 62,48 55.59 | 394,88 407,19 33.45 62.48 55,59 394.88 407.19
Total Revenua from operations (a-+b+cid) 33,280.48 | 33,170.32 33,081.71 | 1,36,425.01 |  1,33,441.57 33,260,48 33,170,32 33,081.71 1,36,425,01 1,33,401.57
Z. Gther incoma 7.77 | - 2315 545,03 209,85 707 - 23,18 545,03 203,65 |
3. Total Income (1+2) 33,288.35 | 43,170.32 33,104.86 | 1,36,071.04 | 1,33,651,32 33,288.25 33,170.32 33,104.86 | 1,36,971.04 | 1,33,051,22
i
A Expenses i
(@) Finance costs 22,396.75 | 33,039,48 34,516.65 94,844.64 94,431,06 32,296.75 73,039,49 24,516.65 94,044.64 84,431,06
(b)  Feeand commission expense SR 4 13.32 85.91 190.75 116,47 177.43 13,33 TUBSSL | 180,75 [ 11647
(c) Net loss on fair value changes : Bjaa 131,75 - - - - I R e
{d)  Impairment on financial instruments 7,316.65 a61.06 19,570.55 6,088.25 7,378.19 2,316.65 | 8681.06 19,570.55 ,058.25
@ Empioyee benefit expansas 401.63 372.24 1,640.92 1,404.39 449,27 401,83 372,24 1,640,92 1,404,393
] Gepreciation and amortisation expanses ] 159.76 73.25 634.16 272.65 157.78 159.76 73.28 634,16 372.65
(g)  Administrative and other expenses § 1,387.94 | §31.00 1,420.48 2,886.25 3,268,44 1,387,94 631.00 1,420,48 3,886,325 3,268.44
Total expenses (a+brctdratrrg) 31,847,36 | 26,562.05 27,381.58 | 1,19,767.37 1,05,551.26 31,847.36 {  26,562.05 27,381.58 1,19,767.27 | 1,09,551.26
Prafit before tax (3-4) 1,440.89 6,608.27 5,723.28 17,203.77 28,009.96 | 1,440.89 6,608.27 5,723.28 17,203.77 28,009,96
e ot & A SO A
{a) Current tax e B (6,312.83) - o R B T (8,312.83), - - -
(b} Deferred tax charge/(benefitsy 735,62 8,614.83 2,047.54 €,203,88 9,685.70 | .62 | 8,614.83 2,047.54 6,203.80 §,685,70
Total tax expense (a+h) 735,62 3,302.00 7,047.54 G,203.88 G,665.70 2,302,00 2,047.54 G,203.58 5,665.70
7 Profit for the periad (5-6) 705,27 4,306,27 3,675.74 10,859.89 18,414.26 4,306,27 3,675.74 106,559.60 18,414.26
8. Other comprehensive incame/{expense) net of tax
1) Ttems that will not be reclassifled to profit ar loss. Ei EnGll e
(a) Remeasurement gains/(losses) on dafined benefit plans (net {13.93) {10.47) 322 {24.40; (2.58) (13.93) (£0.47) 3.22 {24.40 (2.58)
f tax) S o] S
(b) Qéquity instruments through other comprehensive income (net R . (1,068.16) - (3,203.873] - (1,658,186} - {3,203.87)
of La_\r_\____
(ii) Items that wilt be reclassified to profit or loss i
(a) Change in cash fiow hedge reserve 222.35) {80.07) (237.30) (335.16) (237.50) (222,35} (80.07) (237.54) (336.16) 1237.50)
(b) Tncome tax relating to cash flow hadge resarve a: 77.70 27.98 8313} 117.47 83.03 77.70 27.58 TERET T T A e T ey
Other cemprehansive income/ {expense) net of tak (158.58) (62.56) (1,719.71) (243.00) 13,361.22) (158.58) (62.56) (1,219.71) (243.09) {3,361.22)
1+H
5. ‘Tot;l camprehensive income (748) 546,69 A,243.71 2,456.03 10,756.80 15,053.04 546.69 4,243.71 2,456,03 106,756.60 15,053.04
io. Paid-Up equity share capital (Face value of the share is ¢ 10 64,228,33 64,228.33 ©4,228,33 64,228,393 G4,228.33 §4,278,33 €4,228.33 64,228.33 64,220.33 §4,238,33
each)
11, €arnings per share in # (not annualised) i 5las -
{a) Basic i e 0,11 067 | 0.58 1.71 2,87 0.11 0.67 0,58 5 2.87
(b) Dilcted i i 0.11 0.67 ] 0.58 1,71 287 | 0.1t 067 |~ 0.58 1.71 2.87
{€) Face value per equity shara P 10.00 10.00 w000 10,00 10,00 10.90 1000 10.00 10.00 10.00




Statement of Standalone and Consolidated assets and liabilities

(® in lakhs)

standalone Consolidated
Particulars As at As at As at As at
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
ASSETS Audited Audited Audited Audited
1 |Financial assets
a. |Cash and cash equivalents 22,318.00 3,223.49 22,318.00 3,223.49
b. Bank balance other than {(a} above 20,964.80 668.24 20,964.80 668.24
c. |Derivative financial instruments 2,161.77 1,997.22 2,161.77 1,997.22
d. [|Trade receivables 396.70 861.14 396,70 861.14
e, |JLeans 10,36,860.12 12,64,445,23 10,36,860.12 12,64,445.23
f. Investments * 35,567.57 9,586.99 35,567.57 5,586.9¢
g. |Other financial assets 104.99 52.47 104.99 52.47
11,18,373.95 12,80,834.78 11,18,373.95 12,80,834.,78
11 {Non-financial Assats < o
a. |Current tax assets {net) 29,366,70 17,028.65 29,366.70 17,028.65
b. |Deferved tax assets (net) 12,564.37 18,637.67 12,564.37 18,637.67
c. |Property, Plant and Equipment 1,033.44 1,227.22 1,033.44 1,227.22
d. [Right of use-Buildings 1,154.34 - 1,154.34 -
e. |[Other Intangible assets 2.09 4.05 2.09 4.05
f. |Other non-financial assets 1,688.88 1,579.72 1,688.88 1,579.72
45,809.82 38,477.31 45,809.82 38,477.31
TOTAL ASSETS 11,64,183.77 13,19,312.09 11,64,183.77 13,19,312.09
LIABILITIES AND EQUITY
LIABILITIES
1, |Financial Liabilities
a., |Derivative financial instruments - 23.00 - 23.00
b. [Trade Payables - -
(i) tatal outstanding dues to micro and small enterprises 13.75 13,75 13.75 13.75
{1) total outstanding dues of creditors other than micro 651.32 308.79 651.32 308.79
c. |Debt Securities 41,298.10 53,229.44 41,298.10 53,229.44
d. [Borrowings (other than debt securities) 8,86,193.76 | 10,38,603.79 8,86,193.76 10,38,603.79
a, {Other financial habilities 23,751.21 | 19,943,24 23,751.21 19,943.24
9,51,908.14 | 11,12,122.01 9,51,908.14 11,12,122.01
1I. [MNon-Financial Liabilities
a. |Provisions 462,18 348.54 462.18 348.54
b. 1Other nan-financial liabilities 331,39 186.41 331.39 186.41
793.57 534,95 793.57 534,95
I1II. |EQUITY
a. |Equity share capital 64,228,33 64,228.33 64,228.33 64,228.33
b. |Other equity 1,47,253.73 1,42,426.80 1,47,253.73 1,42,426.80
2,11,482.06 2,06,655.13 2,11,482.06 2,06,655.13
TOTAL LIABILITIES AND EQUITY 11,64,183.77 13,19,312.09 11,64,183.77 13,19,312.09 |




Statement of Standalone and Consolidated cash flow

(¥ in Iakhs)

Particulars

A CASH FLOWS FROM OPERATING ACTIVITIES

Profit after tax

Adjustments for:

Depreciation and amortisation expense

Impairment on financlal instruments

(Gain)/ Loss on sale of property, plant and equipment
Finance costs

Net (Gain)/ Loss on fair value changes

Tax expense

Operating profit before working capital changes
Chanaes in working capital

Adjustments for (increase) / decrease in operating assets:
Loan financing

Other loans

Other financlal assets

Other non- financial assets

Trade receivables

Adjustments for increase / {decrease) in operating liabilitigs:
Other financial liabilities

Provisicns

Trade payables

Other nen- financial liablilities

Cash flow from operating activities post working capital changes
Income- tax pald

Net cash flow from operating activities (A)

B CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure on property, plant and equipment, including capital advances
Proceeds fromn sale of property, plant and equipment
Purchase of intangible assets
Investment in term deposit
Purchase of investrments
Praceeds from salef redemption of investments
Net cash used in investing activities (B)

Standalone Consolidated
For the year For the year For the year For the year
ended ended ended ended
31 March 2020 31 March 2019 31 March 2020 31 March 2019
10,999.89 18,414.26 10,999.89 18,414.26
634.16 272.65 634,16 272.65
19,570,55 6,058.25 19,570.55 6,058.25
0.82 (4.93) 0.82 (4,93)
95,035.39 94,431.06 95,035.39 94,431.06
(117.80) (1,042.59) (117.80) (1,042.59)
6,203.88 9,685.70 6,203.88 9,685.70
1,32,326.89 1,27,814.40 1,32,326.89 1,27,814.40
1,99,448,04 {96,307.35) 1,99,448.04 (96,307.35)
5.44 (22.82) 5.44 {22.,82)
(72.05) 122,33 (72.05) 122.33
(109.15) 149.90 {109.15) 149.90
542.12 {373.11) 542.12 (373.11)
2,464.86 5,410.20 2,464.86 5,410.20
76.13 33.76 76.13 33.76
342.53 (205.40) 342.53 (205.40)
144.98 (67.61) 144.98 (67.61)
3,35,169,79 36,554.30 3,35,169,79 36,554.30
{12,338.05) (12,907.34) (12,338.05) (12,907.34)
3,22,831.74 23,646.96 3,22,831.74 23,646.96
(19.44) (81.79) (19.44) (81.79)
0.61 9.46 0.61 9.46
- {1.44) - (1.44)
(20,441.24) - (20,441.24) -
(20,514.91) - (20,514.91) -
) 2,406.78 48.86 2,406.78 48.86
(38,568.20) (24.91) (38,568.20) (24.91)

N\




C CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings 92,614.71 4,07,434.65 92,614.71 4,07,434.65
Repayment of borrowings (2,46,016.61) (2,93,963.81) (2,46,016.61) (2,93,963.81)
Proceeds from debt securities 10,000.00 = 10,000.00 5
Repayment of debt securities (21,995.89) (45,456.36) (21,995.89) (45,456,36)
Finance costs (93,576.78) (92,194.41) (93,576.78) (92,194.41)
Dividend paid (5,138.27) (1,284.57) {5,138.27) (1,284.57)
Tax on dividend {1,056.19) (264.05) (1,056.19) {264.05)
Net cash flow from financing activities (C) (2,65,169.03) (25,728.55}) (2,65,169.03) (25,728,55)
Increase In cash and cash equivalents (A+B+C) 19,094.51 (2,106,50) 19,094.51 (2,106.50)
Cash and cash equivalents at the beginning of the year 3,223.49 5,329.99 3,223.49 5,328.99
Cash and cash equivalents at the end of the year 32,318.00 3,223.49 22,318,00 3,223.49

NOTES:
1. The above results have been reviewed by the Audit Committee in their meeting held on June 12,2020 and subsequently approved by the Board of Directors in their meeting
held on June 13, 2020. These results have been subjected to audit by the statutory auditors.

2. These financial statements have been prepared in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

3. The Cempany's main business is to provide finance for energy value chain through investment and lending into such projects. Al other activities revolve arcund the main
business. The Company does not have any geographic segments. As such, there are no separate reportable segments as per IND AS 108 on operating segments.

4. During the year ended March 31, 2020 loans amoeunting to ¥ 43,947.88 lacs has been written off post resolution of such accounts.

5. The Company does not have subsidiary but two associates viz; R.S. India Wind Energy Private Limited and Varam Bio Energy Private Limited, The consolidated financial
resuits have been prepared by the Company In accordance with the requirements of Ind-AS 28 "Investrments in Associates and Joint ventures" prescribed under section 133
of the Companies Act, 2013, The parent had fully impaired the value of investments in these associates in earlier periods. Hence, there is no impact of the results of these
associates on the consolidated financial results.

6, COVID-19 virus, a global pandemic has affected the world economy including India leading to significant decline in economic activity and volatility in the financial markets.
Govt. announced varicus relief packages to support all segment. In line with Govt, initiative, RBI issued guidelines relating to COVID-19 Regulatory Package dated March
27, 2020, April 17, 2020 and May 23, 2020. The Company has granted a moratorium of upto six months on the payment of all instalments and / or interest, as applicable,
falling due between March 1, 2020 and August 31, 2020 to the eligible borrowers those who applied for moratorium, Cempany allowed meratorium to borrowers which
constitute 50% of loan hook, even after allowing moratorium, Cornpany has sufficient fiquidity in form of High Quality Liquid Assets (HQLA) and undrawn lines of credit to
meet its financial obligation in foreseeahle future., Company do not foresee any significant concern in case of borrowers where projects have been commissioned/
completed, considering 50% of loan book constitute renewable energy which are commissiened projects and have must run status, However, it wauld be difficult to assess
the Impact on berrower’s ability to service the debt where projects are under construction considering constructicn activities halted due to lockdown restriction. However
respective Govt. Authorities have issued the circulars for allowing extension in SCOD. The overall growth of PFS business during FY has been impacted due to various
facters including lockdown situation in country as activities related to clearances, land acquisition for new/under construction projects specifically In renewable and road
sectors.

Company has considered external information (l.e. valuation report, one time settlement (OTS) proposal, asset value as per their last financials with applicable haircut as
per ECL methodology) to determine the impairment. However, the eventual outcome for NPA and stress assets may be different because of future economic conditions
which may emerge due to cutbreak of COVID 19,

7. The figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full year and the unaudited published figures upto

the third quarter ended December 31, 2019,
For and on behalf of the Board of Directors

%\& M""

Dr. Pawan Singh

Place: New Delhi
Managing Director and CEO

June 13, 2020
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Chartered Accountants

Independent Auditor’s Report on Standalone Financial Results

The Board of Directors
PTC India Financial Services Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying annual standalone financial results of PTC India Financial Services Limited
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2020 (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Reguiations in this regard;
and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India, of net profit and other comprehensive
income and other financial information of the Company for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section 143{10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Emphasis of Matter

We draw your attention to Note 6 to the Statement which explains the uncertainties and the management’s
assessment of the impact, due to the lock-downs and other restrictions/ conditions related to Covid-19 pandemic
situation, on Company's operations, financial performance and position as at and for the year ended March 31,
2020, including measurement of expected credit loss (ECL) allowance on loans (financial assets) and assessment
of liquidity position in context of moratorium granted to the Company’s borrowers with availability of high quality
liquid assets and undrawn committed lines from banks/financial institutions to meet its financial obligations in

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
Regd. MNo. 105047W | Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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foreseeable future. The extent of COVID-19 impact will depend on future developments, which are highly
uncertain.

Our Opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of this Statement that give a true and
fair view of the net profit and other comprehensive income in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
-Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Statement by the Directors of the Company,
as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

V
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resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. if we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The standalone financial results of the Company for the year ended March 31, 2019, were audited by another
firm of chartered accountants whose report dated May 4, 2019 expressed an unmodified opinion on those
resuits.

2. The standalone financial results for the quarter ended March 31, 2019, being the balancing figure between
the audited figures in respect of the year ended March 31, 2019 and the published unaudited year to date
figures up to the third quarter of such financial year, prepared by the management in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, which were subject to limited review by another firm of chartered accountants whose report
dated February 8, 2019 expressed an unmodified conclusion on those results.

"
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3. The standalone financial results for the quarter ended March 31, 2020 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year, prepared by the management in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, which were subject to limited review by us.

Our Opinion is not modified in respect of the matters mentioned above.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

e
g:ulAgga%

Partner
Membership No.: 505676

UDIN: 5 550K 6N € ARPAA Z 1517

Place: Gurugram
Date: June 13, 2020
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Independent Auditor’s Report on consolidated annual financial results

The Board of Directors
PTC India Financial Services Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of PTC India Financial Services Limited
{(hereinafter referred to as the ‘Company’) and its associates for the year ended March 31, 2020, (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33

. of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India, of net profit and other comprehensive
income and other financial information of the Company and its associates for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results section of our report. We are independent of the Company and its
associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

We draw your attention to Note 6 to the Statement which explains the uncertainties and the management’s
assessment of the impact, due to the lock-downs and other restrictions/ conditions related to Covid-19 pandemic
situation, on Company's operations, financial performance and position as at and for the year ended March 31,
2020, including measurement of expected credit loss {ECL) allowance on loans (financial assets) and assessment
of liquidity position in context of moratorium granted to the Company’s borrowers with availability of high quality
liquid assets and undrawn committed lines from banks/financial institutions to meet its financial obligations in
foreseeable future. The extent of COVID-19 impact will depend on future developments, which are highly
uncertain.

Our Opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Consolidated Financial Resuits

‘These Statement have been prepared on the basis of the consolidated annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that give a
true and fair view of the net profit and other comprehensive income and other financial information of the
Company and its associates in accordance with the Indian Accounting Standards prescribed under Section 133 of
the Act read with Companies (indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the Company and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and its associates and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Statement by the Directors of the Company,
as aforesaid.

in preparing the Statement, the respective Board of Directors of the Company and of its associates are responsible
for assessing the ability of the Company and its associates to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the Companies and of its associates are responsible for overseeing the
financial reporting process of the Company and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance

\(

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
Regd. No. 105047W | Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in




& Associates

Chartered Accountants

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company and its associates which are companies incorporated in
India, has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company and its associates to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company and its associates to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
Company and its associates to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Statement
of which we are the independent auditors.

We communicate with those charged with governance of the Company and such other entities included in the
Statement of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

e  Attention is invited to Note 5 of the Statement, which sets out the position regarding two Associates (R.S.
India Wind Energy Private Limited and Varam Bio Energy Private Limited) of the Company for which neither
audited nor management accounts for the financial year ended March 31, 2020 were available with the
Company for the consolidation purposes. However, since the Company has fully provided for diminution in
investment held in these two associates in the prior years and the Company does not have any further
obligation over and above the cost of the investments, in view of the management there is no impact thereof
on these consolidated financial statements.

e The consolidated financial results of the Company and its associates for the year ended March 31, 2019,
were audited by another firm of chartered accountants whose report dated May 4, 2019 expressed an
unmodified opinion on those results.

e  The consolidated financial results of the Company and associates for the quarter ended March 31, 2019 were
neither reviewed nor audited.

'« The consolidated financial resutts of the Company and associates for the quarter ended March 31, 2020
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year, prepared by
the management in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting”, which were subject to limited review by us.

Our opinion is not modified in respect of the matters mentioned above.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W
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