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BINDISHA SARANG

Taxpayerswhomissed theJuly 31,
2022deadlineof filing Income-Tax
Return (ITR)may file abelated return.
Abelated returncanbe filed for a
previousyear at any time three
monthsbefore the expiryof the
relevant assessmentyear, or before
completionof assessment,whichever
is earlier.

Hence, the effectivedate for filing
abelated return for assessmentyear
(AY) 2022–23 isDecember 31, 2022.

Consequencesof late filing
InBudget 2021, thegovernment
reduced the time limit for filing
belated ITR fromMarch31 to
December 31.

DeepakJain, chief executive,
TaxManager.in says, “Anamendment
hasbeenmade inSection234F.The
maximumpenaltyof ~5,000will be
levied if ITR is filedbyDecember 31. If
the taxpayer’s total income is less
than~5 lakh, thepenaltywon’t exceed
~1,000.”Thosewho file abelated
returnafterDecember 31will have to
payahigher fineof ~10,000.

A taxpayerwho files abelated ITR
loses several benefits. SoayibQureshi,
associatepartner, PSLAdvocates&
Solicitors, says, “The taxpayer can’t
carry forward the losses arising from
capital gainsor frombusiness or
profession.”

Losses can’t be carried forward
even if taxeswerepaidon time. Jain
says, “Theexception to this rule is loss
fromhouseproperty,whichcanbe
carried forwardeven in the
caseof abelated return.”

Qureshi adds, “The
taxpayerwill alsohave topay
interest under Section234A
at 1per centpermonth, or
part thereof, on taxdueuntil
thepaymentof taxes.”

If the assessee is entitled
to refundoutof the taxes
prepaidduring the financial
year (suchas taxdeductedat
source, tax collectedat source, or
advance tax), interest on the refund is
computed fromApril 1 of the relevant
assessmentyear if ITR is filedon time.
NaveenWadhwa,deputygeneral
manager, Taxmann, says, “In the case

of abelated return, interest on refund
is calculated fromtheactual dateof
filingof return.”

Big trouble for serialnon-filers
Serial non-filersmayhave to face
serious consequences.Wadhwasays,
“Theywill not begranted tax refund.
Interest and late feeswill be levied.
Prosecutioncouldbe launchedunder
Section276CC.Theycouldalsobe
subjected tohigherTDS.”

Aproposalwas introduced in last
year’sBudget, according towhich
non-filers (whohadnot filed their tax

returns in the twoyears
immediatelybefore theone
inwhich tax is tobe
deducted)will have topay
TDSat 5per cent or twice the
normal rate.Wadhwasays,
“In financial year 2022–23,
TDSwill be leviedat ahigher
rate if the taxpayerhasnot
filed the return forAY2021–
22 (financial year 2020–21),
and thatperson’s aggregate

of taxdeductedandcollectedat
source for 2020–21 is ~50,000.”

Apersonwhocouldn’t file ITR in
previousyearsdue togenuine
difficulty canapply for condonation
ofdelayand file ITRoncehegets

thepermission.

Updated ITR
TheFinanceAct 2022 inserted
subsection (8A) inSection 139 to
enable the filingofupdated return,
whichhas abearingonbelated ITRs.
SureshSurana,RSMIndia says,
“Under Section 139(8A) of the I-TAct,
anyperson,whether ornothehas
furnisheda return,may furnishan
updated returnofhis income, or the
incomeof anyotherperson in respect
ofwhichhe is assessableunder the I-T
Act,within 24months fromtheendof
theassessmentyear, subject to certain
conditions andonpaymentof
additional tax.”

ManeetPal Singh, partner, I.P.
Pasricha&Cosays, “ITR-U (Ustands
forupdated) canbe filed for the last
twoyearswhereasbelated return
relates to a specific assessmentyear.
Anassesseewho files abelated return
canclaima refund.Onewho files
ITR-Ucan’t.”

Things tonote
While furnishingbelated ITR, select
theoption ‘Filedunder Section
139(4)—After theduedate’.
Remember that abelated return filed
under Section 139(4) canbe revised.

Missed ITRdeadline?Youcan
still file it, but there’s a catch

YOUR
MONEY

NIKITA VASHISHT
New Delhi, 4 August

Apredicted strong
revival in air pas-
senger traffic, better

cost management, route
expansion, and fuel price
cooling off may support
InterGlobe Aviation's profit-
ability in the
medium to long
term, analysts say.

They believe the
company, which oper-
ates IndiGo airline, may
potentially see a turnaround
in fiscal year 2022-23 (FY23)
if it continues to see better
yield management and
steady air fares, and main-
tainsmarket leadership.

"We believe that the
improving affordability, and
pent-up demand of the last
two years would emerge as a
strong travel demand for
next one year, andwe expect
a spike in air travel in the sec-
ond half of the current fiscal
(H2FY23). IndiGo, being the
market leader, would enjoy
this benefit, which in turn
shall result in a turnaround
in FY23 itself," said Mitul
Shah, head of research at
Reliance Securities, in a
co-authored note with
Sheryl Fernandes.

The brokerage has
increased its revenue esti-
mates by 22 per cent and 11
per cent for FY23 and FY24
respectively. It also raised its
Ebitdar (earnings before
interest, tax, depreciation,
amortisation, and rent), and
net profit estimates by 23 per
cent/7 per cent, and 216 per
cent/18 per cent for
FY23/FY24, respectively.

IndiGo's revenue
increased by 328 per cent
year-on-year (YoY), and 60
per cent quarter-on-quarter
(QoQ) to ~12,860 crore in
June quarter of FY23
(Q1FY23), driven by
increased capacity (up 145
per cent YoY) due to easing

of flight capacity restrictions
and resumption of interna-
tional travel.

Passenger yield came in
at ~5.24 (up 50 per cent YoY
and 19 per cent QoQ).

Cost of available seat
kilometre (CASK)
for the quarter
stood at ~5.08
(down 9 per cent
YoY but up 6 per
cent QoQ), while
revenue per avail-
able seat kilome-
tre (RASK) stood
at ~4.69 (up 72 per
cent YoY and 18
per cent QoQ). Passenger
Load Factor (PLF) increased
to 79.6 per cent.

"Yields surge was led by
pent-up demand, especially
in the international market.
We anticipate yields to
remain subdued in the near-
termon seasonallyweak sec-

ond quarter. However, they
should remain strong in the
long-run. Replacement of
existing current engine
option (CEO) with new
engine option (NEO) by end
of calendar year 2022 shall

enhance
yields further
and decrease
costs," said Jal
Irani and Iqbal
Khan, of
Edelweiss
Securities, in a
note.

They
added that

while fleet addition in the
near-term would be muted,
it should rise sharply by
2024. IndiGo would be in a
strong position to compete
internationally with the
addition of 40–45 extra long
range (XLR) flights by 2027.
The brokerage hiked FY23

and FY24 Ebitda estimates
by 4 per cent and 5 per cent,

with higher target of
~2,446.

Motilal Oswal
Financial Services
expected the inter-

national market to
grow faster than the

domestic market, touching
40 per cent of IndiGo's total
share over the next five
years.

Analysts said that given
the airline’s versatile fleet
and coverage, IndiGo has a
lot of options to operate sev-
eral routes in the domestic
market.

That said, analysts cau-
tioned against increased
competition, along with
macro-economy related
uncertainties.”

The resurgence of Air
India, SpiceJet, and Jet
Airways, along with new
player Akasa Air, will reduce
IndiGo’s market share going
forward. We have lowered
our target price to ~2,006,
and maintain ‘Neutral’ rat-
ing owing to limited upside
from current levels,"
MOFSL said.

Despite strong tourist
demand, corporate travel,
network expansion andyield
improvement, IndiGo's per-
formance was impacted in
Q1FY23 as higher fuel costs,
and forex losses pulled
downmargins.

Thus, Elara Securities has
reduced FY23 Ebitda by 17
per cent, and FY24Ebitda by
4 per cent. "We assume FY24
ASKM capacity at 132 billion
km from estimated 110 bil-
lion km in FY23.We reiterate
‘Buy’ with a lower target of
~2,415,” it said.

Shares of the airline fell
2.8 per cent in the intraday
trade on Thursday, but
erased losses to end 0.24 per
cent up at ~1,980 on the BSE.
In comparison, the BSE
Sensex ended 0.09
per cent lower.

IndiGo stock to fly high if
fuel prices cool off: Experts
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DIFFERENCE BETWEEN UPDATED & BELATED ITRs
UPDATED RETURN
>Anupdatedincometax
returncanbefiledwithin
24monthsfromtheendof
theassessmentyear

>Theupdatedreturncan't
beareturnof loss

>Apersoncanfilean
updatedreturn, irrespective
ofwhetherhehasorhasn't
furnishedanoriginalreturn

>AnupdatedITRcan'tbe
filedincertaincaseswhere
searchandseizure,etc.
havebeeninitiated

>Additionaltaxisapplicable
onfilingofupdatedreturn

BELATED RETURN
>Abelatedreturnhastobefiledonor
beforethreemonthspriortotheendofthe
relevantassessmentyear,orcompletionof
assessment,whichever isearlier

> Incaseofabelatedreturn, itcanbea
returnof loss

>Apersoncanonlyfurnishabelatedreturn
providedhehasn't furnishedtheoriginal
returnwithintheduedateunder
Section139(1)

>Noadditionaltaxliability isapplicableon
filingofanupdatedreturn(onlyadditional
interestunderSection234Aandlatefees
underSection234F)

>Nosuchrestrictionsapply inthecaseof
filingbelatedreturns

Apenaltywillbeleviedandyouwon’tbeabletocarryforwardlossesundercertainheads

WINDS OF CHANGE
Bokerage Rating Targetprice (in~)

RelianceSecurities Buy 2,550

PrabhudasLilladher Hold 1,900

KotakInstitutionalEquities Buy 2,710

EdelweissSecurities Buy 2,446

ElaraCapital Buy 2,415

MotilalOswal Neutral 2,006
FinancialServices

Source: Brokerage reports

Despite strong tourist
demand, corporate
travel and network
expansion, IndiGo's
performance was
impacted in Q1FY23 as
higher fuel costs, and
forex losses pulled
down margins
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bbffDDooVVhh ''kkss;;jj//kkkkjjddkkssaa ddss ffyy;;ss llwwppuukk

ddaaiiuuhh ddhh bbffDDooVVhh ''kkss;;jjkkss aa ddkk ffuuooss''kkdd ff''kk{{kkkk rrFFkkkk llaajj{{kk..kk ddkkss""kk
¼¼vvkkbbZZbbZZiihh,,QQ½½ eessaa vvaarrjj..kk

;g lwpuk d‚iksZjsV dk;Z ea=ky; ¼,elh,½ }kjk vf/klwfpr fuos'k f'k{kk rFkk
laj{k.k dks"k çkf/kdj.k ¼ys[kk] v‚fMV varj.k rFkk fjQaM½ fu;ekoyh] 2016
;Fkk la'kksf/kr ¼fu;ekoyh½ ds lkFk ifBr daiuh vf/kfu;e] 2013 ds ykxq gksus
okys çko/kkuksa ds vuqikyu esa çdkf'kr dh tk jgh gSA bl fu;ekoyh esa vU;
ckrksa ds vykok ,sls lHkh nkok–jfgr ykHkka'k rFkk 'ks;jksa dks fuos'kd f'k{kk rFkk
laj{k.k dks"k ¼vkbZbZih,Q½ lLisal [kkrk esa varj.k dk çko/kku gS ftlds fy,
yxkrkj lkr o"kksa Z vFkok vf/kd ls ykHkka'k dk nkok vFkok Hkqxrku ugha fd;k
x;k gSA

daiuh }kjk ?kksf"kr o"kZ 2014&15 dk vafre ykHkka'k uhps fn, x, fooj.kksa ds
vuqlkj ml dks"k esa varj.k ds fy;s fu;r gSA

ykHkka'k ¼o"kZ½ ykHkka'k ds ?kks"k.kk vkbZbZih,Q lLisal [kkrk
dh frfFk esa 'ks;jksa dk varj.k

vafre 24-09-2015 31-10-2022 ds ckn
¼2014&15½

daiuh us vkbZbZih,Q lLisal [kkrk esa varj.k ds fy;s fu;r 'ks;jksa dk laiw.kZ
fooj.k miyC/k djkrs gq, fMi‚ftVjh ikfVZflisaV@vkj ,aM Vh, ds ikl muds
uohure miyC/k irs ij ,sls lacaf/kr 'ks;j /kkjdksa dks O;fäxr lwpuk ¼,sa½ Hkst
nh gSa ftudk ykHkka'k yxkrkj lkr o"kksa Z ls vçnÙk vFkok nkok–jfgr jgk gSA
,sls 'ks;j /kkjdksa rFkk vkbZbZih,Q lLisal [kkrk esa varj.k ds fy;s fu;r 'ks;jksa
ds fooj.kksa dks viuh osclkbV www.sail.co.in ij daiuh us viyksM dj fn;k
gSA 'ks;j/kkjdksa ls vuqjks/k gS fd vkbZbZih,Q lLisal [kkrk esa varfjr fd;s tkus
ds fy;s fu;r 'ks;jksa ds fooj.kksa dh tkap ds fy;s mijksä osclkbV ij 'kh"kZd
‘Investors Relations’ ns[ksaA

'ks;j/kkjdksa dks lykg nh tkrh gS fd vius nkok&jfgr ykHkka'k dk nkok çLrqr
djsaA vf/kd fooj.kksa ds fy;s 'ks;j/kkjd mlds iath—r dk;kZy; esa ¼vFkok
investor.relation@sail.in ij bZesy½ }kjk daiuh ls vFkok mlds jftLVªkj rFkk
'ks;j varj.k ,tsaV ¼¼irk %,elh,l 'ks;j VªkalQj ,tsaV fyfeVsM] ;wfuV % LVhy
v‚FkksfjVh v‚Q bafM;k fyfeVsM] igyk ry] ,Q &65] vks[kyk baMfLVª;y ,fj;k]
Qst&ƒ]ubZ fnYyh&110020] Vsyh% 91 11 41406149½ ls laidZ djsa vFkok
admin@mcsregistrars.com ij bZesy djsa½ rFkk bl lwpuk ds 30 fnuksa ds Hkhrj
daiuh ds ikl nkok–jfgr ykHkka'k ds fy;s oS/k nkos nkf[ky djsaA ;fn fu;r frfFk
rd dksbZ tokc çkIr ugha gksrk gS rks daiuh fu;ekoyh dh vis{kkvks a dk
vuqikyu djus ds fy;s fu;r çfØ;k dk vuqlj.k dj vkxs dksbZ Hkh lwpuk fn,
fcuk lacaf/kr 'ks;jksa dk vkbZbZih,Q lLisal [kkrk esa varfjr dj nsxhA

ysfdu] 'ks;j/kkjd fu;ekoyh ds vuqlkj rFkk mlesa fufnZ"V nLrkostksa dks tek
dj ,sls 'ks;jks a ij mipf;r lHkh ykHkks a] ;fn dksbZ gks] lfgr ykHkka'k rFkk
rRLFkkuh; 'ks;jksa nksuksa dks vkbZbZih,Q çkf/kdj.k ls okil çkIr djus dk nkok
dj ldrs gSA bl lanHkZ esa 'ks;j/kkjd www.iepf.gov.in ij miyC/k fooj.kksa dks
Hkh ns[k ldrs gSaA

fu;ekoyh ds vuqlkj nkok & jfgr ykHkka'k jkf'k rFkk vkbZbZih,Q esa varfjr
'ks;jksa ds lanHkZ esa daiuh ds fo#) dksbZ nkok ugha fd;k tk ldrk gSA

LVhy vFk‚fjVh v‚Q bafM;k fyfeVsM ds fy,

gLrk@&

LFkku% ubZ fnYyh ¼,e.ch. ckyk—".ku½
fnukad% 4 vxLr] 2022 eq[; egkçcaèkd ¼foÙk½ ,oa dEiuh lfpo

iiaatthh——rr ddkk;;kkZZyy;; %% bbLLiikkrr HHkkoouu]] yykkssnnhh jjkkssMM]] uubbZZ ffnnYYyyhh&&111100000033

Qksu % +91 11 24367481; QSDl % +91 11 24367015
dkjiksjsV vkbMsafVVh uacj % L27109DL1973GOI006454,
osclkbV% www.sail.co.in, Email:investor.relation@sail.in

ggjj ffddllhh ddhh ffttUUnnxxhh llss ttqqMM++kk ggqqvvkk ggSS llssyy

LLVVhhyy vvFFkk‚‚ffjjVVhh vv‚‚QQ bbaaffMM;;kk ffyyffeeVVssMM
¼Hkkjr ljdkj dk m|e½

Hkkjrh; LVsV cSad
dCtk lEcU/kh uksfVl ppyy@@vvppyy llEEiiffRRrr ggsrsrqq ffuu;;ee 88¼¼11½½

nudkSj jksM] fldanjkcknnudkSj jksM] fldanjkckn
'kk[kk cqyan'kgj'kk[kk cqyan'kgj

iihhiihh,,iihh vvkkWWVVkksseekk ssffVVoo ffyyffeeVVssMM
llhhvvkkbb ZZ,,uu%% ,,yy7744889999MMhh,,yy11999955iihh,,yyllhh007733228811
ii aatthh——rr ddkk;;kk ZZyy;;%% 54] vks[kyk baMfLVª;y ,LVsV] Qst&AAA] ubZ fnYyh&110020
ddkkjjiikkssjjssVV ddkk;;kkZZyy;;%% ch&206,] lsDVj&81] Qst&AA] uks,Mk&201305] mRrj izns”k
QQkk ssuu%% $91&120&4093901
oo ssccllkkbbVV%% www.ppapco.in, bb ZZ&&eessyy%% investorservice@ppapco.com

ddaaiiuuhh ““kkss;;jj//kkkkjjddkkss aa ddkkss uukkssffVVll
ffoo’’kk;;%% ffuuooss””kkdd ff””kk{{kk..kk vvkk SSjj ccppkkoo ddkk ss’’kk ¼¼^̂^̂vvkkbbZZbbZZiihh,,QQ^̂^̂½½ eessaa

bbffDDooVVhh ““kk ss;;jjkk ssaa ddkk vvffuuookk;; ZZ vv aarrjj..kk
,rn~}kjk fuos”kd f”k{k.k vkSj cpko dks’k izkf/kdj.k ¼ys[kkdj.k] ys[kk ijh{k.k] gLrkarj.k vkSj fjQaM½
fu;ekoyh] 2016 ¼¼^̂^̂ffuu;;eekkooyyhh^̂^̂½½ ds lkFk ifBr daiuh vf/kfu;e] 2013 dh /kkjk 124¼6½ ds izko/kku
vuqlj.k esa lwfpr fd;k tkrk gS fd daiuh yxkrkj lkr ;k vf/kd o’kkZsa ds fy, vHkqDr ;k vnkfor
ykHkka”k okys lHkh “ks;j daiuh dks vkbZbZih,Q ds uke esa varfjr djus gSaA
“ks;j vkSj foRrh; o’kZ 2014&15 ds fy, vnkfor ykHkka”k vkbZbZih,Q esa varj.k gsrq fu;r gSaA fooj.k
daiuh dh osclkbV https://www.ppapco.in/financials#unpaid_and_unclaimed_dividend
ij miyC/k gSA

daiuh us lHkh “ks;j/kkjdksa ftuds “ks;j vkSj vnkfor ykHkka”k vkbZbZih,Q esa varfjr fd, tkus ds
fy, laHkkO; gSa] dks O;fDrxr uksfVl Hkst fn, gSaA
vHkqDr ykHkka”k dk jftLVªkj vkSj “ks;j VªkalQj ,tsaV] esllZ fyad buVkbe bafM;k izk- fy-] ukscy
gkbZV~l] izFke ry] IykWV ,u,p 2] lh&1 CykWd ,y,llh] fudV lkfo=h ekdZsV] tudiqjh] ubZ
fnYyh&110058] Qksu ua-% 011&41410592] bZ&esy% iepf.shares@linkintime.co.in dks i= Hkstdj
30 vDVwcj] 2022 ;k blls iwoZ nkok fd;k tk ldrk gSA
fu;eksa ds vuqlj.k esa vkbZbZih,Q esa varfjr “ks;jksa vkSj vnkfor ykHkka”k ds laca/k esa daiuh ds fo#)
dksbZ nkok ugha cusxkA
gkykafd] lacaf/kr “ks;j/kkjd izfØ;k dk vuqikyu dj vkSj fu;ekoyh ds rgr ;Fkkfu/kkZfjr nLrkostksa
dk tek dj vkbZbZih,Q esa varfjr “ks;j vkSj vnkfor ykHkka”k dk okil nkok dj ldrs gSaA

fgrs iihhiihh,,iihh vvkkWWVVkksseekkssffVVoo ffyyffeeVVssMM
gLrk-@&

iiaa[[kkqqMM++hh vvxxzzookkyy
ddaaiiuuhh llffppoo vvkkSSjj vvuuqqiiyykkuu vvff//kkddkkjjhh

fnukad% 04 vxLr] 2022
LFkku % uks,Mk

lkykljlkyklj VsDuksVsDuks bathfu;fjaxbathfu;fjax fyfeVsMfyfeVsM

iath-iath- dk;kZy; %dk;kZy; % bZ&20] lkmFk ,DlVsa”ku ubZ fnYYkh&110049
$91&11&41648566@8577] osclkbV % www.salasartechno.comVsyh %Vsyh %

funs”kdfuns”kd eaMyeaMy dsds vkns”kkuqlkjvkns”kkuqlkj
lkykljlkyklj VsDuksVsDuks bathfu;fjaxbathfu;fjax fyfeVsMfyfeVsM dsds fy,fy,

gLrk-@&gLrk-@& ¼jkgqy¼jkgqy jLrksxh½jLrksxh½
daiuhdaiuh lfpolfpo

fnukad %fnukad % 04-04- 08-202208-2022
LFkku %LFkku % ubZubZ fnYYkhfnYYkh

lwpuklwpuk
,rn~}kjk lwfpr fd;k tkrk gS fd lsch ¼lwphc) ns;rk,a vkSj izdVhdj.k
vko”;drk,a½] 2015 ¼,yvksMhvkj½ ds fofu;e 47¼1½ ds vuqikyu esa] daiuh ds
funs”kd eaMy dh cSBd 30 twu] 2022 dks lekIr frekgh ds fy, daiuh ds LVSaMyksu
vkSj lexz vuadsf{kr foRRkh; ifj.kkeksa ij fopkj djus ds lkFk&lkFk vuqeksnu ds
fy, ohfM;ks&dkWUÝsaflax ds ek/;e ls eaxyokj] 09 vxLr] 2022 dks vk;ksftr dh
tk,xhA
,yvksMhvkj ds fofu;e 46¼2½ vkSj 47¼2½ ds vuqikyu esa] mDRk cSBd dk fooj.k
daiuh dh osclkbV http://www.salasartechno.com ds lkFk&lkFk LVkWd
,Dlpsat http://www.bseindia.com vkSj http://www.nseindia.com ij Hkh
miyC/k gSA


