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29 th April, 2022 

MARUTI�- $ SUZUKI 

Vice President 
National Stock Exchange of India Limited 
"Exchange Plaza", Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 

General Manager, Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Sub: 1) Audited Financial Results for the year ended on 31'1 March, 2022

2) Auditors' Report

3) Press Release

4) Dividend

5) Dividend Payment Date

6) Presentation for analysts and institutional investors

Dear Sir(s), 

Please find enclosed the following: 

1) Audited financial results as approved by the board of directors in its board meeting held today for the year
ended on 31st March, 2022. (Annexure- "A").

2) Auditors' Report (Annexure- "B")

3) Press release (Annexure- "C").

4) The Board has recommended a dividend as mentioned in the notes to the results enclosed as Annexure- "A". The
date of payment of dividend is 8th September, 2022 subject to the approval of the shareholders in the ensuing
annual general meeting.

5) The annual general meeting of the Company is scheduled to be held on 31st August, 2022.

6) Presentation that shall be shared with the analysts/ institutional investors with respect to the said audited financial
results. (Annexure- "D").

The board meeting commenced at 11 :35 a.m. and concluded at 02:45 p.m. 

Kindly take the same on records. 

Thanking You 

Yours truly, 

For Maruti Suzuki India Limited 

s1� 
Executive Vice President 
& Company Secretary 

MARUTI SUZUKI INDIA LIMITED 

CIN: L34103DL1981PLC011375 

Registered & Head Office 
Maruti Suzuki India Limited, 
1 Nelson Mandela Road, Vasant Kunj, 
New Delhi 110070, India. 
Tel: 011-46781000, Fax: 011-46150275/46150276 
www.marutisuzuki.com 

E-mail: investor@maruti.co.in, contact@maruti.co.in

Gurgaon Plant: 
Maruti Suzuki India Limited, 
Old Palam Gurgaon Road, 
Gurgaon 122015, Haryana, India. 
Tel. 0124-2346721, Fax: 0124-2341304 

Manesar Plant: 
Maruti Suzuki India Limited, 
Plot No.1, Phase 3A, IMT Manesar, 
Gurgaon 122051, Haryana, India. 
Tel: 0124-4884000, Fax: 0124-4884199 
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Notes to Statement of Consolidated Unaudited/ Audited Financial Results for the quarter and year ended March 31, 
2022: 

I The above financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under 

Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 
(as amended). 

2 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their 

meeting held on April 29, 2022 The audit of financial results for the year ended March 31, 2022 and limited review of 

financial results for the quarter ended March 31 2022, as required under Regulation 33 of SEBJ (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, has been completed by the Statutory Auditors and they have issued an 

unmodified report on the aforesaid results 

3 The Consolidated financial results include the results of the Company, 2 subsidiaries, 14 associates and 3 joint ventures 

The Company together with its subsidiaries is herein referred to as the Group. The Group is primarily in the business of 

manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts ("Automobiles") The other activities 

of the Group comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing The income from 

these activities is not material in financial terms but such activities contribute significantly in generating demand for the 

products of the Group. AccQrdingly there are no reportable segments 

4 The Board of Directors at their meeting considered and recommended a final dividend aggregating INR 18,125 million 

i.e. Rs 60 per share (Nominal value INR 5.00 per share) (Previous Year INR 13,594 million i.e Rs 45 per share) for the 

financial year 2021-22 Final dividend is subject to approval of shareholders 

5 The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying 

amounts of property, plant and equipment, Investments, Inventories, receivables and other current assets In developing 

the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, 

the Group, as at the date of approval of these financial results has used internal and external sources on the expected 

future performance of the Group and, based on current estimates, the Group expects the carrying amount of these assets 

will be recovered The impact ofCOVID-19 on the Group's financial results may differ from that estimated as at the date 

of approval of these financial results 

6 The figures for the current quarter ended March 31, 2022 and quarter ended March 31, 2021 are the balancing figures 

between the audited figures in respect of the full financial year ended March 31, 2022 and March 31, 2021, respectively 

and published year to date figures up to third quarter ended December 31, 2021 and December 31, 2020, respectively 

which were subjected to I imited review 

7 The figures of previous year have been regrouped/reclassified wherever required to conform to the current year's 

presentation 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 

7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase 11 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND 

REVIEW OF QUARTERLY FINANCIAL RESULTS 

To The Board of Directors of 

Maruti Suzuki India Limited 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and (b) 

reviewed the Standalone Financial Results for the quarter ended March 31, 2022 (refer 'Other 

Matters' section below), which were subject to limited review by us, both included in the 

accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 

2022" of Maruti Suzuki India Limited ("the Company"), ("the Statement"), being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,

the Standalone Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the Indian Accounting Standards and other accounting principles generally accepted

in India of the net profit and total comprehensive income and other financial information of

the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based

on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,

nothing has come to our attention that causes us to believe that the Standalone Financial Results

for the quarter ended March 31, 2022, prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standards and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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Press Release 

Maruti Suzuki Financial Results: Financial Year 2021-22 

New Delhi, April 29, 2022: The Board of Directors of Maruti Suzuki India Limited today approved the financial 
results for the year ended on 31st March 2022.  

Production during the year was impacted by shortage of electronic components by an estimated 270,000 
vehicles, mostly domestic models, because of which there were pending customer bookings of about 268,000 
vehicles at the end of the year. In addition, the first quarter witnessed a disruption owing to the second Covid 
wave. 

Highlights: Quarter 4 (January-March), FY 2021-22 

The Company sold a total of 488,830 vehicles during the Quarter, lower by 0.7% compared to the same period 
previous year. In the Quarter, the sales in the domestic market stood at 420,376 units, a decline of 8% over that 
in Q4 FY21.  The sales in the export market were at 68,454 units which is the highest ever in any Quarter. 

During the Quarter, the Company registered Net Sales of INR 255,140 million, an increase of 11.1% compared 
to the same period of the previous year. 

The prices of commodities such as steel, aluminium and precious metals witnessed an unprecedented increase 
during this year. The Company was forced to increase prices of vehicles to partially offset this impact. The 
Company continued to work on cost reduction efforts to minimize the impact on customers.   

With this, the operating profit for the Quarter stood at INR 17,796 million, a growth of 42.4% over that of 
Q4FY21.   

Net profit for the Quarter stood at INR 18,389 million, higher by 57.7% compared to the same period last year. 

Highlights: Full Year (April-March), FY 2021-22 

The Company sold a total of 1,652,653 vehicles during the year, up 13.4% over the previous year. 

The sales in the domestic market stood at 1,414,277 units, an increase of 3.9% over FY 2020-21.  

The Company recorded its highest ever exports of 238,376 units in FY 2021-22 compared to 96,139 units in FY 
2020-21. This was also about 62% higher than the peak exports in any financial year so far. 

During the period, the Company registered Net Sales of INR 837,981 million compared to INR 665,621 million in 
FY 2020-21. 

Despite a 26% increase in Net Sales, the Net Profit for the period declined by 11% over previous year to INR 37,663 
million.  

Dividend 

Though the profit in FY 2021-22 was lower, the Board of Directors recommended a dividend of INR 60 per 
share (face value of INR 5 per share) compared to INR 45 per share in FY 2020-21. This is a special one-time 
gesture to thank shareholders for their patronage and support as the Company commemorates its 40th year 
since inception. 

Annexure - "C"
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Maruti Suzuki India Limited

Q4 FY’22 and FY’22 Financial Results

29th April,2022
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Safe Harbour

This presentation might contain forward looking statements which involve a

number of risks, uncertainties and other factors that could cause the actual

results to differ materially from those in the forward looking statements. The

Company undertakes no obligation to update these to reflect the events or

circumstances thereof. Secondly, these statements should be understood in

conjunction with the risks the company faces.



Cautionary Statement

This financial year, so far has been unique owing to an unprecedented global crisis

caused by the pandemic and electronic component shortages.

In Quarter 1, the performance of the Company was significantly affected due to

COVID-19 related disruptions and lockdowns. In Quarter 2, Quarter 3 and Quarter 4,

the performance of the Company was impacted due to electronic component

shortages.

The results for Q4FY22 and FY22 have to be viewed in this context.
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Contents

1. Q4 FY’22 vs. Q4 FY’21

➢ Ratio Comparison

2. Q4 FY’22 vs. Q3 FY’22

➢ Ratio Comparison

3. FY’22 vs. FY’21

➢ Ratio Comparison

4. Sales Volumes

Note: 1. All figures in the presentation are in INR mn except sales volume andratios

2. Due to rounding-off, ratios may be approximate



Q4 FY’22

vs.

Q4 FY’21
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Highlights of Q4 FY’22 and comparison W.R.T. Q4 FY’21
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Q4 FY’22 Q4 FY’21

Sales Volume 488,830 492,235 -0.7%

Net Sales 255,140 229,586 11.1%

Op. EBIT 17,796 12,501 42.4%

PBT 21,980 13,075 68.1%

PAT 18,389 11,661 57.7%

*All figures except sales volume are in INR million



Key Financial Ratios (% of Net Sales)

Parameter Q4 FY’22 Q4 FY’21 Change (bps)

Material Cost 76.9 77.2 -30

Employee Cost 4.0 3.9 10

Other Expenses 14.3 14.8 -50

Other Operating Income 4.8 4.6 20

Depreciation 2.5 3.2 -70

Op. EBIT 7.0 5.4 160

Interest Expense 0.2 0.1 10

Non-Operating Income 1.8 0.4 140

PBT 8.6 5.7 290

PAT 7.2 5.1 210
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Financial Analysis of Q4 FY’22 vs. Q4 FY’21
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Key reasons for margin movement

Positive Factors

◼ Cost reduction efforts

◼ Lower sales promotion expenses and increase in selling prices

◼ Higher non-operating income

Negative Factors

◼ Adverse commodity prices



Q4 FY’22

vs.

Q3 FY’22
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Highlights of Q4 FY’22 and comparison W.R.T. Q3 FY’22
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Q4 FY’22 Q3 FY’22

Sales Volume 488,830 430,668 13.5%

Net Sales 255,140 221,876 15.0%

Op. EBIT 17,796 9,190 93.6%

PBT 21,980 12,218 79.9%

PAT 18,389 10,113 81.8%

*All figures except sales volume are in INR million



Key Financial Ratios (% of Net Sales)

Parameter Q4 FY’22 Q3 FY’22 Change (bps)

Material Cost 76.9 78.8 -190

Employee Cost 4.0 4.4 -40

Other Expenses 14.3 14.6 -30

Other Operating Income 4.8 4.8 -

Depreciation 2.5 2.9 -40

Op. EBIT 7.0 4.1 290

Interest Expense 0.2 0.1 10

Non-Operating Income 1.8 1.5 30

PBT 8.6 5.5 310

PAT 7.2 4.6 260
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Key reasons for margin movement

Positive Factors

◼ Relatively better sales volume leading to improved capacity utilisation

◼ Lower sales promotion expenses and increase in selling prices

◼ Higher non-operating income

Negative Factors

◼ Adverse commodity prices

◼ Higher advertisement expenses

Financial Analysis of Q4 FY’22 vs. Q3 FY’22
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FY’22

vs.

FY’21
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FY’22 FY’21

Sales Volume 1,652,653 1,457,861

Net Sales 837,981 665,621

Op. EBIT 29,147 23,138

PBT 45,823 51,594

PAT 37,663 42,297

*All figures except sales volume are in INR million

Highlights of FY’22 and FY’21

In FY’22, the sales performance of the Company was significantly affected due to COVID-19 related disruptions and electronic

component shortages. However, in FY’21 the sales performance was affected largely due to COVID-19 related disruptions. As

the degree of disruption was entirely different, any comparison of FY’22 over FY’21 would not be meaningful.



15

Key Financial Ratios (% of Net Sales)

Parameter FY’22 FY’21

Material Cost 78.6 76.2

Employee Cost 4.8 5.1

Other Expenses 15.1 16.3

Other Operating Income 5.4 5.7

Depreciation 3.3 4.6

Op. EBIT 3.5 3.5

Interest Expense 0.2 0.2

Non-Operating Income 2.1 4.4

PBT 5.5 7.8

PAT 4.5 6.4

In FY’22, the sales performance of the Company was significantly affected due to COVID-19 related disruptions and electronic

component shortages. However, in FY’21 the sales performance was affected largely due to COVID-19 related disruptions. As

the degree of disruption was entirely different, any comparison of FY’22 over FY’21 would not be meaningful.



Sales Volumes
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Q4 FY’22 FY’22

Number Growth %
% to Total 

sales
Number Growth %

% in Total 

sales

Domestic 420,376 -8.0% 86% 1,414,277 3.9% 86%

Exports 68,454 92.7% 14% 238,376 147.9% 14%

Total Sales 488,830 -0.7% 100% 1,652,653 13.4% 100%
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Segments

Q4 FY’22 FY’22

Number Growth %
% to Domestic 

sales
Number Growth %

% in Domestic 

sales

Mini 53,816 -27% 13% 211,762 -6% 15%

Compact 231,581 -3% 55% 704,881 -2% 50%

Mini + Compact 285,397 -9% 68% 916,643 -3% 65%

Mid Size 5,412 21% 1% 15,869 15% 1%

UVs 76,985 0% 18% 290,701 27% 21%

Vans 28,939 -18% 7% 108,345 3% 8%

LCV 10,993 14% 3% 33,812 14% 2%

Sales to other OEMs 12,650 -26% 3% 48,907 28% 3%

Domestic 420,376 -8.0% 100% 1,414,277 3.9% 100%



Thank You
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