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Multiple rate
hikes may hit
credit growth:
Care Ratings

Staff Writer

feedback@livemint.com

NEW DELHI
ultiple interest rate
M hikes may slow credit
growth in India even
though the banking sector
could continue seeing double-
digit loan growth in 2022-23,
Care Ratings said in areport.

The Reserve Bank of India
hasalreadyraised thereporate
four times in FY23, and addi-
tional hikes are expected dur-
ing the year. Deposit rates are
also expected torise ascompe-
tition for deposits increases
thanks to strong underlying
creditdemand.

“Banks that have a higher
current account and savings
account (Casa) share and pro-
portion of floating loans are
expected tobenefit and protect
the netinterest margin (NIM) in
the current rising interest sce-
nario. NIMs are expected to
increase in the short term and
then stabilize with negative
bias due to the repricing of lia-
bilities,” it said.

It said banks have already
witnessed significant treasury
losses in QIFY23, further, the
yields on bond have stabilized
in Q2FY23. As per an earlier
Care Ratings report, the yield
onlOyear governmentbondsis
expected tobe 7.5-7.75%.

“Hence, incremental mark-
to-market losses are not likely
to be as severe in the coming
quarters. Nevertheless, trea-
sury income is expected to be
muted for FY23,” it said.

The gross non-performing
asset (GNPA) ratio of scheduled
commercial banksis expected
to be around 5% in FY23 and
reach pre-AQR (asset quality
review) levels of about 4% in
FY24.duetolowerincremental
slippages and reduction in
restructured books.
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Jet creditors, owners said to

be at odds onrecovery plan

Creditors may seek approval to liquidate Jet’s assets if no resolution is reached on Tuesday

Reuters

feedback@livemint.com
MUMBAI

et Airways’ creditors and its new

owners are deadlocked over a

resolution plan to lift the Indian

airline out of bankruptcy, put-

ting the airline’s future in limbo,

four persons aware of the matter
said.

Creditors are likely to approach
India’s aviation ministry to seek
approval to liquidate Jet Airways’
assets if there is no resolution on
Tuesday in a critical court hearing, a
senior banker said.

“There are concerns that the resolu-
tion plan may fall apart so we are look-
ing to see if we can at least get some-
thing out of this deal via the liquida-
tionroute,” the banker, who has direct
knowledge of the matter, told Reuters
on Monday.

Once India’s biggest private airline,
Jet ceased flying in April 2019 after it
ran out of cash. It was taken to bank-
ruptcy court by creditors owed about
180 billion ($2 billion).

Arestructuring plan was approved
by the National Company Law Tribu-
nal (NCLT) in June and Jet was set to
resume operations by the first quarter
0f 2022 under its new owners.

However, disagreements between
the new owners, a consortium includ-
ing London-based Kalrock Capital and
UAE-based businessman Murari
Lal Jalan, and its lenders risks
derailing Jet’srecovery.

A spokesperson for Jet’s owners
said in a statement on Monday that
the resolution plan was binding
upon allinvolved parties and was
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India gets its first
private launchpad
and control centre

Shouvik Das

shouvik.das@livemint.com
NEW DELHI

he Indian Space
T Research Organization

(Isro) on Monday
unveiled the first privately
designed and operated rocket
launchpad and mission con-
trol centre in India.

The facility, unveiled by S.
Somanath, chairman of Isro
and secretary Department of
Space (DoS), is designed and
will be fully operated by
homegrown space startup
Agnikul Cosmos, Isro con-
firmed in a statement.

Thelaunchpad and mission
control centre, located in Isro’s
Satish Dhawan Space Centre
(SDSC) in Sriharikota, Andhra
Pradesh, is expected to host its
firstrocket launch in the com-
ing weeks by Agnikul itself.

“The first exclusive launch
pad for a private launch vehi-
cle has come up at Satish
Dhawan Space Centre (SDSC).
So now India can travel to
space from one more space
platform. Thanks
to Agnikul,” Som-

-

PTI

e PPN
Agnikul Cosmos will operate
the launchpad.

government’s nodal space
organization, Indian National
Space Promotion and Authori-
zation Centre (In-Space). Once
the final version of the national
space policy is unveiled, a
transfer of technology clause
under this policy will enable
private firmsto access or share
Isro infrastructure.

Agnikul Cosmosis expected
tolaunchits first rocket called
Agnibaan. In a statement, the
company confirmed that the
first launch would include a
smaller version of the rocket,
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A banker with direct knowledge of the matter said there are concerns that the proposed resolution plan may fall apart, which
is why the liquidation route is being considered for getting something out of the deal. MINT

State Bank of India, the lead lender
in the creditor group, declined to
comment.

torun the operations,” he added.
But a person close to Jet said it has

around 10 billion of capital to run its
operations in full but it has not man-

anath said. Srin-
ath Ravichan-
dran, chiefexecu-
tive of Agnikul,
told Mint that
while the launch

The court-appointed resolution
professional overseeing the case did

A spokesperson for
Jet's owners said the
resolution was
binding on all parties
involved

JET creditors believe
the airline needs
about $10 billion of
capital torunits
operations in full

aged to bring that amount to the table,
the person from the banking industry
said.

A personinthe
know said Jet

has fulfilled all
prerequisites of the
resolution plan

THE person said
due diligence on

toinject funds

FLYING BLIND

the

CoC has also done

the

consortium’s ability

fulfilled all the prerequisites of the
resolution plan and the committee of
creditors has also undertaken due dili-
gence on the Jalan-Kalrock con-
sortium’s ability to inject funds.

Thex10 billionistobe injected
over two years with 2.7 billion to
be paid more immediately to
banks and other creditors, the per-
son added.

approved by the bankruptcy court.

“We are ‘working closely’ with
the erstwhile lenders of Jet to imple-
ment this plan, and remain ‘fully com-
mitted’ to getting Jet Airways off the
ground,” itadded.

not immediately respond to an
emailed request for comment from

Reuters.

Jet’s creditors believe it needs

“So far they have only shown that
they have received 1.5 billion worth
of bank guarantees and around 200
million of cash which isnot adequate

By not implementing the reso-
lution plan, creditors are causing
unnecessary delays, the person close
toJetsaid and added that the consor-
tium has already invested more than 1
billion in the airline.

facility will be
presently used by
Agnikul only, the
company will be “open to
other companies using the
launchpad in future”.

A senior industry official
with knowledge of the matter
said that any private space firm
would be allowed to set up
their launch facilities in Isro
premises—by making requi-
site payments towards the use
of the latter.

Isro facilities are currently
being enabled by the central

whichwill carry a
Thelaunchpad  payload of up to
and mission 100kg to a low-
control centreis  earth orbit of up
located in Isro’s E%Zgggﬁ Rsa;ld
Satish Dhawan that the company
sPaC.e antre at plans to execute
Sriharikota the launch
“before the end of

thisyear”.

The payload aboard arocket
istypically satellites deployed
in orbits as required by com-
panies. Agnikul Cosmos did
notrespond to an email seek-
ing confirmation on the matter
till press time.

India’s first private rocket
launch occurred on 18 Novem-
ber, when private space firm
Skyroot Aerospace launched
its suborbital rocket from
Isro’s SDSC facility.
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Contact Person: Deepak Madaan, Company Secretary and Compliance Officer; Tel.: +91-124-6910500;
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Extract of Unaudited Financial results for the Quarter and Six Months ended September 30, 2022
(Rs in Millions unless otherwise stated)
Quarter ended Half year ended Year ended
S. Particulars September June September | September | September March
No. 30, 2022 30, 2022 30, 2021 30, 2022 30, 2021 31, 2022
Unaudited Audited Audited Unaudited Audited Audited
1 | Total Income from Operations 4,396.84 3,427.20 2,593.89 7,824.04 5189.31 11,512.65
2 | Net PI’Of:lt fort_he period (before Tax, Exceptional and/or 1.260.78 1,001.29 3318 226207 8739 244.26
Extraordinary items)
3 | Net PI’Of:lt for t_he period before tax (after Exceptional and/or 1.260.78 1,001.29 3318 226207 8739 244.26
Extraordinary items)
4 | Net Profjtt for'Fhe period after tax (after Exceptional and/or 950,57 751.02 3211 1,701.59 76.22 21755
Extraordinary items)
5 | Total Comprehensive Income for the period [Comprising Profit
for the period (after tax) and Other Comprehensive Income 956.10 755.26 35.38 1,711.36 76.62 219.77
(after tax)
6 | Paid up Equity Share Capital (Face value of Rs. 10/- each) 828.13 827.84 826.14 828.13 826.14 827.60
7 | Reserves (excluding Revaluation Reserve) 3,719.37 2,750.09 1,814.99 3,719.37 1,814.99 1,969.84
8 | Securities Premium Account 10,589.09 10,586.72 10,561.93 10,589.09 10,561.93 10,582.07
9 | Net worth 15,136.59 14,164.65 13,203.06 15,136.59 13,203.06 13,379.51
10 | Paid up Debt Capital / Outstanding Debt 65,465.94 60,099.69 42,401.00 65,465.94 42,401.00 57,758.09
11 | Outstanding Redeemable Preference Shares - -
4_ <o 12 | Debt Equity Ratio 433 4.24 3.21 433 3.21 4.32
~ 13 | Earnings Per Share (face value of Rs. 10 /- each) (not
annualised for quarter and half year ended )
2 | 1. Basic: 1148 9.07 0.38 20.56 0.95 2.67
2. Diluted: 11.36 8.98 0.38 2033 0.94 2.64
14 | Capital Redemption Reserve NA NA NA NA NA NA
o
; 15 | Debenture Redemption Reserve NA NA NA NA NA NA
> 16 | Debt Service Coverage Ratio NA NA NA NA NA NA
‘ \ 17 | Interest Service Coverage Ratio NA NA NA NA NA NA
Notes:
| 1. The above results have been reviewed by Audit committee and approved by Board of Directors at their respective meetings held on November 28, 2022 in
— d accordance with requirement of the Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and disclosure requirements)
= Regulations, 2015 (“Listing Regulations, 2015"). The results for the quarter and half year ended September 30, 2022 are reviewed by the Statutory Auditors of the
Company.
2. The above is an extract of the detailed format of quarterly results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015. The full format of the quarterly and half yearly financial results are available
on the stock exchange website's i.e., National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com) and can be accessed on
the website of the Company (www.fusionmicrofinance.com).
3. For the items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015, the pertinent disclosures have been
made to the Stock Exchanges i.e National Stock Exchange of India Limited - www.nseindia.com, BSE Limited — www.bseindia.com and can be accessed on the
Company's website i.e. www.fusionmicrofinance.com.
4. Previous periods/year figures have been regrouped / rearranged wherever necessary to conform with current period’s classification.
For and on behalf of the Board of Directors of
Fusion Micro Finance Limited
Sd/-
Devesh Sachdev
Place : Gurugram MD & CEO
Date : November 28, 2022 DIN: 02547111
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State Bank of India
Central Recruitment & Promotion Department
Corporate Centre, Mumbai
Phone: 022-22820427

Recruitment of Specialist Cadre Officers on
Regular / Contractual Basis

Applications are invited from Indian citizens for the following posts.

Sr. Contractual / Advertisement
No. Post Regular (Equivalent|Vacancy No.
Grade/ Scale)
1 Circle Advisor Contractual 01 CRPD/SCO/
(Central Armed 2022-23/26
Police Forces)
2 Manager Credit Regular 55 CRPD/SCO/
Analyst (MMGS-III) 2022-23/25
3 | Manager (Projects- Regular 05
Digital Payments) (MMGS-III)
4 |Manager (Products- Regular 02 CRPD/SCO/
Digital Payments/ (MMGS-III) 2022-23/23
Cards)
5 |Manager (Products- Regular 02
Digital Platforms) (MMGS-III)

For eligibility criteria (age, experience, job profile etc.), requisite fees and
other details, log on to Bank's website https:/bank.sbi/web/careers with a
link for online submission of application as well as online payment of
application fee. Refer detailed advertisement to ensure eligibility and
other details before applying and remitting fees.

« DATE FOR FILING ONLINE APPLICATION & PAYMENT OF FEES:

FROM 22.11.2022 TO 12.12.2022.

For any query, please write to us through link “CONTACT US" — “Post
Your Query"” which is available on Bank's website

Place: Mumbai

Date: 22.11.2022 General Manager (RP & PM)

New Okhla Industrial Development Authority

MAIN ADMINISTRATIVE BUILDING, SECTOR-6, NOIDA, G.B. NAGAR (U.P.)
Website : www.noidaauthorityonline.com

E-TENDER NOTICE

E-Tenders are invited from eligible contractors/firm for the following
jobs against which bids can be uploaded and same shall be
opened/downloaded as per schedule mentioned. The details and
conditions of all tenders are available on Noida Authority's official
website: www.noidaauthorityonline.com & https://
etender.up.nic.in. Please ensure to see these websites for any
changes/amendments & corrigendum etc.

A) Fresh-Tender work:

AN AREA OF EXCELLENCE

S.No.| Jobs No. Name of the work

1 18/CGM/GM/| Global Tender for Design, Build, Finance,
SM(WC-10)/ | Operate & Transfer of Heliport at
ET/21-22 Sector-151A, Noida

The above tenders can be uploaded by dated 12.01.2023 up to 5.00
PM. Pre-Bid Meeting is scheduled on 12.12.2022. Queries of E-mail
ID Provided or in Office of Undersigned may be receive till
09.12.2022. Pre-qualification shall be opened/downloaded on dated
13.01.2023 at 11.00AM.

DY. GENERAL MANAGER, NOIDA

CLEAN, GREEN, SAFE & SECURE NOIDA
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