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ANUPAM RASAYAN IND IA LTD. 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400001, India 

SCRIP CODE: 543275 

Dear Sir/Madam, 

Date: September 28, 2022 
To, 
National Stock Exchange of India Limited 
Sr. General Manager 
'Exchange Plaza', C-1, Block-G, 
Bandra Kurla Complex 
Bandra (East), Mumbai 400051, India 

SYMBOL: ANURAS 

ARILSLDSTX20220928059 

Subject: Unaudited Condensed Consolidated Interim Financial Statements of the Company. 

We wish to inform you that the Board of Directors, in its meeting held on Wednesday, September 
28, 2022, has inter alia considered and approved the Unaudited Condensed Consolidated Interim 
Financial Statements of the Company for the three month period ended June 30, 2022, comprising 
the condensed consolidated balance sheet as at June 30, 2022, the condensed consolidated statement 
of profit and loss for the three month period ended June 30, 2022 and June 30, 2021 and condensed 
consolidated statement of cash flow for the three month period ended June 30, 2022 and June 30, 
2021, together with certain notes and explanatory information thereto (the "Unaudited Condensed 
Consolidated Interim Financial Statements") and the review report of the statutory auditors of the 
Company. The same are enclosed herewith and have been made available on the website of the 
Company www.anupamrasayan.com 

We request you to take the above on record and oblige. 

Thanking you, 

For Anupam Rasayan India Limited 

tr"_ 
Suchi Agarwal ' 
Company Secretary and Compliance Officer 
M.N.- A32822 

Encl: As above 

Registered Office : 

8110,  GIDC Industrial Estate, 
Sachin, SURAT-394 230 
Gujarat, India. 

Tel. : +91-261-2398991-95 

Fax : +91-261-2398996 
E-mail : office@anupamrasayan.com 
Website : www.anupamrasayan.com 

CIN -L24231 GJ2003PLC042988 



R A J E N D R A  &  C O .  
C H A R T E. R E. D  A C C O U N T A N T S  

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Te l :  2285 5770 Fax: 2283 4243 E-mail : contact@rajendraco.com 

Independent Auditors' Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Anupam Rasayan India Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Anupam Rasayan India Limited ("Holding Company"), its subsidiary (the Holding Company 
and its subsidiary together referred to as "the Group"), its associate and an entity over which it 
exercises effective control, for the quarter ended June 30, 2022 ("Statement"), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principal generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3 .  We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of interim Financial information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making enquiries, primari ly of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of al l 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular CIR/CFD/CMD/44/2019 dated 
March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent appl icable. 

4. The Statement includes the results of the following entities; 

a) Anupam Rasayan India Limited - Holding Company 
b) Jainam Intermediates Private Limited - Wholly Owned Subsidiary 
c) Tangent Science Private Limited - Associate Company of Jainarn Intermediates Private 

Limited 
d) Tanfac Industries Limited - Company over which the Holding Company exercises effective 

control 

5 .  Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (Ind AS) specified under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognised accounting practices and pr incip les generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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R A J E N D R A  &  C O .  
C H A R T E R E D  A C C O U N T A N T S  

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Te l :  2285 5770 Fax: 2283 4243 E-mail : contact@rajendraco.com 

6. We did not review the interim financial results of 

(a) one wholly owned subsidiary, whose consolidated financial results reflects total revenue of Rs. 
12.67 mil l ion and total net profit after tax of Rs. 0.03 mi l l ion and total comprehensive income of 
Rs. 0.03 mil l ion for the quarter ended June 30, 2022, and 

(b) one entity over which the Company exercises effective control, whose financial statements 
reflects Group's share of net profit of Rs. 22.74 mill ion and group's share of total comprehensive 
income of Rs. 22. 74 million for the quarter June 30, 2022, as considered in the statement. 

These interim financial results have been reviewed by other independent auditors whose reports 
have been furnished to us by the Management and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary and entity over 
which the Company exercises effective control, is based solely on the report of such auditors and 
the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. The Statement includes the figures of the last quarter of the previous year, i .e .  quarter ended 
March 31 ,  2022 which has been derived as the balancing figure between audited figures in 
respect of full financial year ended March 31 ,  2022 and unaudited year-to-date figures up to 
the third quarter of the previous financial year ended March 31 ,  2022. 

For Rajendra & Co. 

Chartered Accountants 

Firm Registration No 108355W 

Jc 
Akshay R. Shah 

Partner 

Membership No.103316 

UDIN: 22103316AWGFZL1822 

Place: Mumbai 

Date: September 28, 2022 

MUMBAI 
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ANUPAM RASAYAN INDIA LTD. 

UNAUDITED CONDENSED CONSOLIDATED INTERIM BALANCE SHEET AS AT 30 JUNE, 2022 

Amount (INR) in million 

Particulars Note No. As at June 30, 2022 As at March 31, 2022 

- - -- - - - - - - - 
.. - 

- -- -La a w  .  

UNAUDITED AUDITED 

t. As8ET$ .f 
I 

Non-Current Assets 

Property, Plant and Equipment 11,409.37 11,466.66 
Rights-of-Use Assets 435.54 40.65 
Capital Work-in Progress 587.18 437.01 
Intangible Assets 114.30 115.01 
Financial Assets 

Investments 1 1,610.53 1,488.19 

Loans 88.02 86.412 

Other Financial Assets 337.69 227.91 
Other Non-Current Assets 202.44 177.31 

14,785.07 14,439.15 

Current assets 

Inventories 8,993.87 8,631.90 
Financial Assets 

Trade Receivables 2,945.68 2,800.95 
Cash & Cash Equivalents 316.68 422.60 
Other Bank Balance 1,641.81 1,674.52 
Loans 148.38 40.41 
Other Financial Assets 113.01 330.91 

Other Current Asset« 1,060.20 565.04 

15,219.64 14,466.34 
TOTAL ASSETS 30,004.71 28,905.49 

II, tQUIHT AND LIABILITIES: rite ' g ;  r+ • t + W t  g r ±  ,J f jj p ' t  '  · • - �  .  {it'ttt:et} sf,ti ty!+ ! 

Equity 

Equity Share Capital 1,002.75 1,002.47 
Other Equity 16,683.93 16,266.03 
Total Equity 17,686.69 17,268.50 

Non-Current Liabilities 

Financial Liabilities 

Borrowings 2 4,824.41 4,944.77 
Lease Liability 179.51 195.01 

Other Financial L i a b i l i t i e s  

Deferred Tax Liabilities (Net) 3 635.41 546.49 

5,639.32 5,686.28 
Current Liabil ities 

Financial Liabili ties 

Borrowings 4 3,780.53 3,013.73 
Lease Liability 2 1 0 . 1 8  208.64 

Trade Payables: 

Due to Micro and Small Enterprises 19.77 8.42 

Due to other than Micro and Small Enterprises 1,948.50 2,269.41 
Current maturities of long term borrowings 

Other Financial Liabilities 65.00 34.22 

Provisions 116.60 92.00 

Other Current Liabilities 192.35 188.45 

Current Tax Liabilities (Net) 345.79 135.85 

6,678.71 5,950.71 
TOTAL EQUITY AND LIADILITIES 30,004.71 28,905.49 

The accompanying notes are an integral part of the Consolidated 

Financial Statements 1 14 

\ 
I 

For and on behalf of the Board, 

Anand Desai 

Managing 
Director 
(DIN: 00038442) 

Date: 28th September, 2022 
\ Ploce: Surat 

MUMBAI 

RED Acco 

As per our report of even date 
For Rajendra & Co. 

Chartered Accountants 
Firm Reg. No. 108355W 

Akshay R. Shah 

Partner 
Mem. No. 103316 

Date : 28th September, 2022 
Place: Mumbai 



ANUPAM RASAYAN INDIA LTD. 

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE QUARTER ENDED 3J0 JUNE, 2022 

Amount (INR) in million 

QUARTER ENDED 
--  

Particulars Note No. June 30, 2022 June 30, 2021 

I UNAUDITED UNAUDITED 

INCOME: - 
-- 

i 

Revenue from Operations (a) 3,065.58 2,336.81 

Other Income (b) (94.09) 42.88 

Total Income (a)+(b) 2,971.48 2,379.68 

EENSES ¥ · t  

± "  
+  �  

.  

Cost of Materials Consumed 1,820.97 1,575.46 

Purchase of Stock in Irade - 

Changes in Inventories of Finished Goods, Work-in-Progress and Stack-in-Trade (694.08) (701.53) 

Employee Benefits Expense 126.69 108.61 

Finance Costs 5 121.56 66.10 

Depreciation, Amortization and Impairment Expense 157.10 143.78 

Other Expenses 873.31 747.61 

Total Expenses 2,405.55 1,940.03 

Profit Before Tax 565.93 439.65 

Share of net Profit/(toss) of associates 22.52 

Profit after share of profit of associates 588.45 439.65 

Tax Expenses 

Current tax 102.59 86.25 

Deferred tax 88.92 32.19 

Profit after tax for the period 396.94 321.21 

Other Comprehensive Income 

A Items that will not be reclassified to Profit or Loss : 
Gain/(loss) on remeasurements of the defined benefits plan 5.94 (11.47) 

Income tax [expenses)/income on remeasurements of the 

defined benefits plan (1.73) 2.01 
4.21 (9.46) 

B Items that may be reclassified to Profit or Loss : 

Effective portion of gain/(loss) on hedging instruments in a 

cash flow hedge (18.20) 

Income tax (expenses/income on effective portion of 

gain/(loss) on hedging instruments in a cash flow hedge 5.30 

(12.90) 

Other Comprehensive Income for the period (Net of Tax) (8.68) (9.46) 

Total Comprehensive Income for the period 388.26 311.75 

Earnings per Equity share 
Basic Earnings per Equity Share 3.96 3.21 

Diluted Earnings per Equity Share 3.95 3.21 

Face value per Equity Share 10.00 10.00 

The balance of "Other Income" for the quarter ended June 30, 2022 shows a negative balance primarily on account of foreign exchange loss amounting to Rs. 165.24 

million incurred during the quarter. 

For and on behalf of the Board, 

Anand Desai 
Managing 
Director 

{DIN: 00038442) 

Date : 28th September, 2022 

Place: Surat 

MUMBAI 

ED ACCO 

s per our report of even date 

For Rajendra & Co. 

Chartered Accountants 
Firm Reg. No. 108355W 

Akshay R. Shah 
Partner 

Mem. No. 103316 

Date : 28th September, 2022 

Place: Mumbai 



ANUPAM RASAYAN INDIA LTD 

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASHFLOW FOR THE QUARTLR ENDED 30 JUNE, 2022 

Amount (iNR) in million 

PARTICULARS As at 30-06-2022 As at 30-06-2021 
m - 

UNAUDITED UNAUDITED 

A, Cash flow from operattg activitos: 
Net profit/(loss) before tax and extraordinary items: 588.45 439.65 

Adjustments for: 

Financial charges 121.56 66. 10 

Depreciation & amortization 157.10 143.78 
Share of net (Profit)/Loss of associates (22.52) 
ESOP Expenses 23.63 5.20 
Lease charges 0.24 0.24 
Unrealised exchange differences 128.03 55.90 
Operating profit hetare working capital changes 996.50 710.87 

Adjustments for: 

(Increase)/decrease in inventories (361.97) (723.02) 
(Increase)/decrease in trade and other receivables (339.97) 480.79 
(Increase)/decrease in loans and advances (107.97) 0.56 
(Increase)/decrease in other non current assets (2.64) 13.98 
Increase/(decrease) in trade payables & other liabilities (280.74) (641.76) 

Cash generated from operations before extra ordinary items (96.79) (158.58) 

Direct taxes refund/(paid) [net] (70.3G) (32.23) 
Net cash generated from / (utilized in) operations (167.15) (190.81) 

cash new tom ihrrs istnten ' r4 a8 : b ' I t l  t  '  I  t t f i} t i .' t  +4 
2 i  r d !f  

Acquisition of fixed assets (263.02) (700.66) 
Proceeds from sale of fixed assets 0.02 

Purchase of non-current investments (99.81) 

Movement in Bank Fixed Deposits/Earmarked bank balance 41.78 (474.19 
Net cash generated from / (utilized in) investing activities (321.04) (1.174.85 

% 

' 
I c.cas n1 trm nrmreig ictttes 

Financial charges (interest paid) (109.76) (56.53) 
Payment of lease liabilities (22.42) (24.08) 
(Repayments)/Proceeds from non-current borrowings (200.36) (313.57) 

(Repayments)/Proceeds from other borrowings (net) 108.54 (444.87) 

Proceeds from fresh issue of Equity share capital 0.28 

Security premium received 6.01 

Net cash generated from financing activities 382.29 (839.05) 

Net (decrease/increase in cash and ash equivalents (105.91) (2,204.70) 

Cash and cash equivalents at beginning of the period 422.60 2,411.66 

Cash and cash equivalents at losing of the period 316.68 206.96 

Cash and cash equivalents comprise of: 

Cash on Hand 4.99 5.80 

Balance with Scheduled Banks in Current accounts 310.87 200.82 

Balance in foreign currency 0.82 0.34 

316.68 206.96 

For and on hehalf of the Board, 

Anand Desai 

Manoqin 

Director 

(DIN: 00038442) 

Date: 28th September, 2022 

Place: Surat 

MUMBAI 

SD ACCO 

As per our report of even date 

For Rajendra & Co. 
Chartered Accountants 
Firm Reg. No. 108355W 

Akshay R. Shah 

Partner 

Mem. No. 103316 

Date : 28th September, 2022 

Place: Mumbai 



Selected Explanatory Notes to Unaudited Condensed Consolidated Interim Financial 

Statements for the Quarter ended June 30, 2022 

(1)  Corporate Information 

Anupam Rasayan India Ltd. (the Company), along with its subsidiaries (collectively referred to as 

the Group) and its associates is engaged in manufacturing of chemicals, which are sold in local 

market as well as exported to other countries. These unaudited condensed consolidated interim 

financial statements of the Group also include the Group's Interest in associates. 

The Company is a public company incorporated and domiciled in India, having its registered office 

in Surat, Gujarat, India. 

(2) Significant accounting policies 

(A) Statement of compliance 

(i) Basis of preparation 

Compliance with Ind AS 

The unaudited condensed consolidated interim financial statements are prepared in 

accordance with Indian Accounting Standards ("Ind AS"), under the historical cost 

convention on the accrual basis except for certain financial instruments which are 

measured at fair values. The Ind AS are prescribed under Section 133 of the Act read 

with the Companies (Indian Accounting Standards) Rules, 2 0 1 5 ,  as amended and 

other relevant prov isions of the Act. 

Presentation of financial statements 

These unaudited condensed consolidated interim financial statements which comprise 

the condensed consolidated balance sheet as at June 30, 2022 , the condensed 

consolidated statement of profit ancl loss (includ ing other comprehensive income), the 

condensed consolidated statement of changes in equity and the condensed 

consolidated statement of cash flows for the quarter ended June 30, 2022 and key 

explanatory information (together herein after referred to as "Unaudited Condensed 

Consolidated Interim Financial Statements") have been prepared in accordance with 

the principles laid down in Indian Accounting Standard 34 "Interim F inanc ia l 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 

('the Act'), and other accounting principles generally accepted in India. 

The accounting policies and critical accounting estimates & judgements followed in the 

preparation of the Unaudited Condensed Consolidated Interim Financial  Statements 

are consistent with those followed in the preparation of Annua l F inanc ial Statements. 

The Unaudited Condensed Consolidated Inter im F inancia l Statements do not inc lude 

all the information and disclosures required on the annual financial statements, and 

should be read in conjunction with the Company's Audited Consolidated Financial 

Statements for the year ended March 31, 2022. However, selected explanatory notes 

are included to explain events and transactions that are significant to an 

understanding of the changes in the Company's f inancial  position and performance 

since the last Audited F inancial Statements. These Unaudited Condensed Consolidated 
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