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LUMnx 

LA TL:CS:REG30:2023-24 Date: 20.02.2024 

BSE Limited National Stock Exchange of India Limited 

Listing & Compliance Department Listing & Compliance Department 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G, 

Dalal Street, Mumbai - 400001 Bandra Kurla Complex, 

Bandra (E), Mumbai - 400051 

Security Code : 532796 Symbol : LUMAXTECH 

Subject: Intimation regarding Re-affirm/ Re-assign of Credit Rating of Lumax Auto Technologies 

Limited ("the Company") by CRISIL Ratings Limited 

Dear Sir/Ma'am, 

Pursuant to Regulation 30 read with Part A of Schedule Ill of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform 

you that CRISIL Ratings Limited has re-affirmed/ re-assigned the Rating(s) of the Company for the 

Bank facilities. 

Rating by CRISIL Rating Earlier Credit Rating New Credit Rating 

Long Term Rating CRISIL AA- CRISIL AA-

Commercial Paper/Short Term Rating CRISIL Al+ CRISIL Al+ 

Outlook on Long Term Rating Stable Stable 

The Credit Rating letter dated February 20, 2024 issued by CRISIL Ratings Limited is enclosed 

herewith with this letter. 

We request you to take the above in your records. 

Thanking you, 

For Lu max Auto Technologies Limited 

Pankaj Mahendru 

Company Secretary & Compliance Officer 

ICSI Membership No. A28161 

Encl: As stated above 

Lumax Auto Technologies Limited 

Plot No. -878, Udyog Vihar 

Phase-V, Gurugram-12 2016 

Haryana, India 

T +91124 47 60000 
E shares@lumaxmail.com 

www.lumaxworld.in 

Lumax Auto Technologies Limited - REGD. OFFICE: 2""Floor, Harbans Bhawan-II, Commercial Complex, Nangal Raya, 
New Delhi-110046, T - +911149857832, E - cao@lumaxmail.com 

DK JAIN 
GROUP 



RL/GDS I 0947 /336..t27/BLRJ0224/79669 

Febmary 20. 2024 

Mr. Sanjay :Mehta 
Group Chief Financial Officer 
Lumax Auto Technologies Limited 
878. Udyog Vihar Phase - V
Gurg:aon - 122016

9871317553 

Dear :rv1r. Sanjay Mehta. 

CONFIDENTIAL 

Re: CRISIL 1·11ting on the bank facility(ies) of Lumax Auto Technologies Limited. 

All ratings assigned by CRISIL Ratings are kept under continuous sUITeillance and review. 

CRISIL 
Ratings 

Pl e find in the !able below the raring our umchng for rhe debt instnunent facilirie of the company a ou date. 

Total Bank Loan Facilities Rated Rs.332 Crore 

Lon2 Term Ratin2 CRISIL AA-/Stable 
Short Term Rating CRISILA1+ 
rBank-1rise details asper Anne:..-ure I J 

CRISIL Ratings also disseminates the rating on the bank facilities through its website and updates the rating: lists on CRISIL 
Ratings· website on a real time basis. Additionally. the rating lists in its publications such as Raring Scan and BLR Connect are 
also updated to reflect the latest ratings outstanding on the bank loan facilities. CRISIL Ratings reserves the right to withdraw. or 
revise the ratingsioutlook at any time. on the basis of new infonnation. or unavailability of infomiation. or other circumstances 
whi h CRI .IL Ra1ing belieYe may have an impact on the ratin_ . Pleas \"i it www.cri ilrating .com and earch with the name 
of the rated entity to access the latest rating/ s 

Should you require any clarifications. please feel free to contact us. 

With wann regards. 

Yours sincerely. 

Shounak Chakravarty Nivedita Shibu 
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings 

Disclaimer: A rating by CR/SIL Ratings reffects CR/SIL Ratings' current opinion on the /lkelitlOOd of timely payment or the obligations uncJer tne rared insJnJmenr. and does not 
constitute an audit of the rated enlily by CR/SIL Ratings. Our rallngs are based on information provided by the issuer or obtained by CR/SIL Rallngs rrom sources it considers 
reliable. CR/SIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based A rating by CR/SIL Raangs is not a 
recommendation to buy I sell or hold the rated instrument; ii does not comment on the marl<et pnce or suitability for a particular investor. CR/SIL Ratings has a practJCe of 
keeping all 11s ratings under surveJl/ilnce.and ratings are reVISed as aM when circumstances so warranr CR/SIL RatJngs is not responsible tor any etrors and especially states 
//Jar It 11as no ffnancJal Uabllity wllHtsoever to tne subscnb{m I users I rron:;m11ters I distributors of Its raungs CR/SIL Raungs' crtleria are available w,thoo1 charge to the public 
on the web site, www cris-tlr:ume:s com. CR/SIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating Informa/ion on 
any instrument of any company rared by CR/SIL Ratings, please vlS/t www cnstlr;mn!!!l.cam or conracl Cu/itomer Setvtce Helpdes}{ a1 CRIS/Lratm9®sl<@clIS1I com or at 1800-
267-13()1 

CRISIL Ratings Limited 
A rubsidiary ofC!1JSIL limtr9d, an S&P Global COltlpany 
Cmpor:ui, Tdi!ntity :-lumber. U67100MH:!019PLC326247 
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CRISIL 
Ratings 

Annexure 1 - Bank-wise details ofval"ious facility classes (outstanding facilities) 

S.No. Bank Facility Bank 

1 Cash Credit YES Bank Limited 

2 Cash Credit HDFC Bank Limfred 
3 Cash Credit ICICI Bank Limited 
4 Cash Credit Citibank N. A. 
5 Loni;i; Tem1 Bank Facility Kotak Mahindra Bank Lunited 

6 Long Tem1 Bank Facility 
Kotak Mahindra lnve tme.ilt 
Limited 

7 Non-Fund Based Limit HDFC Bank Limited 

8 
Proposed Long Tenn Bank 
Loan Faci]itv 

9 Working Caoital Demand Loan Kotak Mahindra Bank Linlited 
10 Working Capital Demand Loan CTBC Bank Co Limited 

Total 

1-4. Interchangeable with working capital demand loan
9. interchangeable with cash credit

Amount (Rs. 
Outstanding Rating 

in Crore) 

20 CRISII., AA-/Stable 
10 CRISII., AA-/Stable 
50 CRISII., AA-/Stable 

10 CRISII., AA-/Stable 

100 CRISII., -�-/Stable 

50 CRISII., A.6.-/Stable 

15 CRISII., AA-/Stable 

37 CRISII., . .\_ '\-/Stable 

30 CRISII., AA-/Stable 
10 CRISII., Al+ 
332 

Disclaimer A ratmg by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the /ll<eJ//lood or timely paymem or the obl,galions under Ille rated instrument, and does not 
constitute an audl( or Ille rared entJty by CR/SIL RaMgs our ratings are based on information provided lly tne issuer 0t o.blalned by CR/SIL Ratings from sources 11 con51cfe15 
retiaO/e CRtSIL Ratings does nor guarantee 1he completeness ar aa;uracy of Ole lnfonnalion on wll/CII /lie raring rs based A ra11ng oy CR/SIL Raungs 1s not a 
recommendallon lo ouy I sell or hold the rated Instrument, 11 does not comment an Ille market price 0t SU1ta1J1my ror a particular investor CR/SIL Ra/Jngs has a practJce of 
keeping alt ,ts rat ngs under survel/tance and ratmgs are revised as and when circumstances so warrant CR/SIL Ratings is no1 responslble rar any errors a/1<1 especiaJty states 
111a1 11 nas no nnancJal llab1/1ty whatsoever ta lhe subscn/Jers I users I transmitters I d/sinbutnrs of its ratings CRISIL Ratings' ctiterta are available witnout cllarye to the public 
on Ille web s,te, www_crirur.alwlt!i \VIIL CRISIL Rarings or Ifs assoc/ares may have ()(her commeraat IJans<Jctlons with the company/en/tty Far me tatest rating mfarmalion on 
any mstnimenl of any company rared by CR/SIL Ratings, please vis,t www ttJ,<llr;mng, mm or contact customer Sef\'lce Helpdesk aJ CR1s11,ratmqdesk@cr/S1/_com or iJJ 1800-
267-1301 

CRISIL Ratings Limited 
A ,ubs1dimy ofCiUSJL Linutod, a,, S&l' Global Company 
Corpor.lle Identity Number: 067100MB2019PLCJ26_47 
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end Ofllrr: CRlSIL H� C<nrr.t.l A�= l:lir.imndam Bui;lllCSS Park, Pow;u.11,fumbai- 400 076_ Phone: +91 '.!2 3342 3000 i Fax: +91 22 3342 3001 
www_crisifr.llings com 
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