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LATL:CS:REG30:2023-24 Date: 20.02.2024
BSE Limited National Stock Exchange of India Limited
Listing & Compliance Department Listing & Compliance Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G,
Dalal Street, Mumbai - 400001 Bandra Kurla Complex,
Bandra (E), Mumbai — 400051
Security Code : 532796 Symbol : LUMAXTECH

Subject: Intimation regarding Re-affirm/ Re-assign of Credit Rating of Lumax Auto Technologies
Limited (“the Company”) by CRISIL Ratings Limited

Dear Sir/Ma’am,

Pursuant to Regulation 30 read with Part A of Schedule Il of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform
you that CRISIL Ratings Limited has re-affirmed/ re-assigned the Rating(s) of the Company for the
Bank facilities.

Rating by CRISIL Rating Earlier Credit Rating New Credit Rating
Long Term Rating CRISIL AA- CRISIL AA-
Commercial Paper/Short Term Rating CRISIL A1+ CRISIL A1+
Outlook on Long Term Rating Stable Stable

The Credit Rating letter dated February 20, 2024 issued by CRISIL Ratings Limited is enclosed
herewith with this letter.

We request you to take the above in your records.

Thanking you,
For Lumax Auto Technologies Limited

o PANKAJ  piuiulmanenony
Q‘?' J}‘W MAHENDRU S8 o0

Pankaj Mahendru
Company Secretary & Compliance Officer
ICSI Membership No. A28161

Encl: As stated above

Lumax Auto Technologies Limited

Plot No. -878, Udyog Vihar T 491124 4760000
Phase-V, Gurugram-122016 E shares@lumaxmail.com

Haryana, India

www.lumaxworld.in

Lumax Auto Technologies Limited - REGD. OFFICE: 2™ Floor, Harbans Bhawan-Il, Commercial Complex, Nangal Raya,

New Delhi-110046, T - +91 11 4985 7832, E - cao@lumaxmail.com

DK JAIN

GROUP



CRISIL

CONFIDENTIAL R atl n gS

RL/GDS10947/336427/BLR/0224/79669
February 20. 2024

Mr. Sanjay Mehta

Group Chief Financial Officer
Lumax Auto Technologies Limited
878. Udyog Vihar Phase - V
Gurgaon - 122016

9871317553

Dear Mr. Sanjay Mehta.
Re: CRISIL rating on the bank facility(ies) of Lumax Auto Technologies Limited.
All ratings assigned by CRISIL Ratings are kept uader continuous surveillance and review.

Please find in the 1able below the ratings outstanding for the debt mstruments/facilities of the company as on date.

Total Bank Loan Facilities Rated Rs.332 Crore
Long Term Rating CRISIL AA-/Stable
Short Term Ratin& CRISIL A1+

(Bank-vise details as per Annextre 1)

CRISIL Ratings also disseminates the rating on the bank facilities through its website and updates the rating lists on CRISIL
Ratings” website on a real time basis. Additionally. the rating lists in its publications such as Rating Scan and BLR Connect are
also updated to reflect the latest ratings outstanding on the bank loan facilities. CRISIL Ratings reserves the right to withdraw. or
revise the ratings/outlook at any time. on the basis of new information. or unavailability of information. or other circumstances
which CRISIL Ratings believes may have an impact on the ratings. Please visit www.crisilratings.coin and search with the name
of the rated entity to access the latest rating/s

Should you require any clarifications. please feel free to contact us.

With wann regards.

Yours sincerely.

Nyt
Shounak Chakravarty Nivedita Shibu
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings
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Disclaimer: A rating by CRISIL Ralings reflects CRISIL Ratings’ current opinion on the kikelihood of timely payment of the obligations under the rated instusment, and does not
constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it cons/aers
reliable. CRISIL Ratings does not guarantee the compieteness or accuracy of the information on which the raling is based A rating by CRISIL Raangs is not a
recommendation (o buy / sell or hold the rated instrument; it does not comment on the market pnce or suitability for a particular investor CRISIL Ralings has a practice of
keeping all its ratings under survelllance and ratings are rewsed as and when ciramstances so warran! CRISIL Ralings is not responsitie for any errors and especally stales
that it has no financeal 4ability whalsoever fo (he subscnbers / users / transimitters / distnbulors of ds 1atngs CRISIL Ratings' critena are avanable wilhout charge (o the pubdic
on the web site, wwrs: ciimiiratngs com. CRISIL Ratings or its assocfates may have other commercial (ransactions with the company/entity. For the latest rating information on

any instrument of any company rated by CRISIL Raitngs, piease wisit www cnsilraungs com 0O contact Customer Service Helpdesk at CRISIL rmangde sk@@ensit com or al 1800-
267-1301

CRISIL Ratings Limited
A swbstdiary of CRISIL Limited, an $&P Giobal Company
Caosporate [dentity Number: U67100MH2019PLC326247

Regist

ered Office: CRISIL. Hanse Centeal Avenue Hirananda e Buciness Pack Powad, Mumbai- 300 076 Phoge —91 22 3342 3000 ' Fax: +91 22 3342 3001
www crisilratngs.com
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

S.No. | Bank Facility Bank f&mount (Rs. Outstanding Rating
in Crore)
1 Cash Credit YES Bank Limited 20 CRISIL AA-/Stable
2 Cash Credit HDFC Bank Lunited 10 CRISIL AA-/Stable
3 Cash Credit ICICI Bank Limited S0 CRISIL AA-/Stable
4 Cash Credit Citibank N. A. 10 CRISIL AA-/Stable
5 Long Term Bank Facility Kotak Mahindra Bank Lunited 100 CRISIL AA-/Stable
6 Long Term Bank Facility iﬁ:ﬂtgmhmdm ST 50 CRISIL AA-/Stable
7 Non-Fund Based Limit HDFC Bank Limited 15 CRISIL AA-/Stable
8 Proposed 'Long Term Bank . 37 CRISIL . A/Stable
Loan Facility
9 Working Capital Demand Loan | Kotak Mahindra Bank Limited 30 CRISIL AA-/Stable
10 | Working Capital Demand Loan | CTBC Bank Co Limited 10 CRISIL Al+
Total 332

1-4. Interchangeable vith working capital demand loan
9. interchangeable with cash credit

Disclaimer. A raling by CRISIL Ratings reflects CRISIL Ratings’ current openion on the kikelthood of timely payment of the obigations under the rated instrument, and does ol
constitute an audt of the rated entty by CRISIL Ralings. OuT ralings are based on information provrded dy the 1ssuer or oblained by CRISIL Ratings from sources it considers
reliadte CRISIL Ratings does nol guaranitee the compéeteness or accuracy of the information on which the rating is based A rating oy CRISIL Raungs is not a
recammendaltion o buy / seil or hotd the iated instrument, il does aol coinmeni on the markel price or suillabity for a particwiar investor CRISIL Ratings has a practrce of
keeping ail its ratings under surverliance and 1atinygs are revised as and when circumstances so warrant CRISIL Ratings is nol responsible for any errors and especially stales
that 1 has no financal liabilty whatsoever (o the subscribers / 4sess / ransmaters / distnbutors of its ratings CRISIL Ratings' criteria are available withoul charge to the pubiic
on the webd site, www asuauags com CRISIL Ralings or ifs associaies may have ofther commercial ransactions with the company/entity. For the latest rating information on

any mstrumen! of any company rated iy CRISIL Ralings, piease visit www casilraeaps com or contact Customer Service Helpdesk at CRISIL alingdeskbcensi com or at 1800
267-1301

CRISIL Ratings Limited
A ubsidiary of CR/SIL Limited, an S&P Global Company
Corporate Identity Nurnbes: U67100MH2019PLC326247

Regist
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www cnsifraings com




		2024-02-20T16:51:16+0530
	PANKAJ MAHENDRU




