






DESAI SAKSENA & ASSOCIATES 
Chartered Accountants 
 

 
 

Laxmi Building 
1st Floor                               Tel     : 66261600 
Sir P.M. Road, Fort            Fax    : 66261617 
Mumbai – 400001               Email : contact@dsaca.co.in 
 
Website: www.dsaca.co.in 
 

The Board of Directors, 
Omkar Speciality Chemicals Limited, 
B-34, M.I.D.C. Badlapur East, 
District-Thane, Maharashtra, 
Pin Code-421503, India. 
 
21st August, 2020 
 
Dear Sirs, 
 
As you are aware, we were appointed as the Statutory Auditors of Omkar Speciality Chemicals 
Limited (‘the Company’), pursuant to the shareholder’s resolution dated 27th September 2017 to 
hold office for a period of 5 consecutive years till the conclusion of Annual General Meeting of 
the Company to be held for the year ended 31 March 2022. 
 
We have completed our statutory audit till 31 March 2020 which was signed off on 01st August 
2020. 
 
Please refer to our ongoing discussions in connection with our continuation as statutory auditors 
of the Company. As discussed, considering the proposed audit fees is not commensurate with 
the time and efforts involved in carrying our audit, we would not be in a position to continue as 
statutory auditors of the Company. We also discussed this matter with the management of the 
Company. Please accept our resignation with immediate effect. 
 
As per the requirement of the Companies Act, 2013, we shall be forwarding the copy of the ADT-
3 filed with the ROC, in due course. 
 
Please find attached in Annexure A, the information to be obtained by the Company from the 
auditors for the resignation as required by SEBI circular CIR/CFD/CMD1/114/2019 dated 18 
October 2019. 
 
Yours faithfully, 
For Desai Saksena & Associates 
Chartered Accountants 
ICAI Firm Registration Number: 102358W 
 
 
 
Dr. Shashank N. Desai 
Partner 
Membership no. 032546 
 
 
 
 
 
 
 

SHASHANK 
NARENDRA DESAI

Digitally signed by 
SHASHANK NARENDRA DESAI 
Date: 2020.08.21 14:05:05 
+05'30'



Format of information to be obtained from the Statutory Auditor upon resignation 
 

1. Name of the listed entity/material subsidiary: Omkar Speciality Chemicals Limited 
2. Details of the statutory auditor:  

a. Name: Desai Saksena & Associates 
b. Address: 1st Floor, Laxmi Building, Sir P.M. Road, 

Fort 
c. Phone number: +91 22 6626 1600 
d. Email: contact@dsaca.co.in 

3. Details of association with the listed entity/material subsidiary:  
a. Date on which statutory auditor was appointed: 27 September 2017 
b. Date on which the term of the statutory auditor was 

scheduled to expire: 
Conclusion of the Company’s AGM to be 
held in the year 2022 

c. Prior to resignation, the latest audit report submitted by 
the auditor and date of submission: 

Audit report for the year ended 31 March 
2020 dated 01 August 2020 

4. Detailed reason of resignation: Considering the proposed audit fees is not 
commensurate with the time and effort 
involved in carrying out the audit, we 
should not be in the position to continue as 
Statutory Auditors of the Company. 

5. In case of concerns, efforts made by the auditor prior to 
resignation (including approaching the Audit Committee/Board 
of Directors along with date of communication made to the 
Audit Committee/Board of Directors) 

Not Applicable 

6. In case the information requested by the auditor was not 
provided, then the following shall be disclosed: a. Whether the 
inability of obtain sufficient appropriate audit evidence was due 
to management-imposed limitation or circumstances beyond the 
control of the management. b. Whether the lack of information 
would have a significant impact of the financial 
statements/results. c. Whether the auditor has performed 
alternative procedures to obtain appropriate evidence for the 
purposes of the audit/ limited review as laid down in SA 705 
(revised). d. Whether the lack of information was prevalent in 
the previous reported financial statements/results. If yes, on 
what basis the previous audit report/limited review reports 
were issued. 

Not Applicable 

7. Any other facts relevant to the resignation: None 
Declaration: 

1. We hereby confirm that then information given in this letter and its attachments is correct 
and complete. 

2. We hereby confirm that there is no material reason other than those provided above for 
the resignation of my firm  

 
For Desai Saksena & Associates 
Chartered Accountants  
Firm Registration Number: 102358W 
 
 
 
Dr. Shashank N. Desai 
Partner 
Membership no. 032546 
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NARENDRA DESAI

Digitally signed by SHASHANK 
NARENDRA DESAI 
Date: 2020.08.21 14:05:31 
+05'30'


