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To, To, 

Department of Corporate Services, Listing Department, 
BSE Ltd National Stock Exchange of India Limited 
PhirojJeejibhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex, 

Mumbai - 400 001 Bandra(E), Mumbai - 400 0051 

Scrip Code: 533239, Scrip Symbol: PRAKASHSTL 

Dear Sir/Madam, 

Sub: Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Please be informed that at the 32n¢ Annual General Meeting of the Company held on 
Wednesday, the 27th day of September, 2023 at 03:00 p.m. through Video Conference 
(VC) / Other Audio Visual Means (OAVM), to consider the following: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the Company 
for the Financial Year ended March 31, 2023, along with the Reports of the Board 
of Directors and Auditors thereon. The said Resolution is proposed to be passed 
as Ordinary Resolution. 

2. To appoint a Director in place of Mr. Ashok M. Seth (DIN:00309706), who retires 
by rotation and being eligible, offers himself for re-appointment. The said 
Resolution is proposed to be passed as Ordinary Resolution. 

3. To Re-appointment of M/s. Pipara & Co. LLP, Chartered Accountants, Mumbai 
(Firm Registration No. 107929W/W-100219) as Statutory Auditor of the Company. 
The said Resolution is proposed to be passed as Ordinary Resolution. 

SPECIAL BUSINESS: 

4. Regularization of Additional Director, Mr. Kamal P. Kanugo (02023367), by 
appointing him as Whole Time Director of the Company. The said Resolution is 
proposed to be passed as Ordinary Resolution. 

5. Re-appointment of Mr. Hemant P. Kanugo (DIN: 00309894) as a Whole-time 
Director of the Company. The said Resolution is proposed to be passed as Ordinary 
Resolution. 

6. Regularization of Additional Director, Mr. Rajesh Kumar Agrawal (DIN:07 195960), 
by appointing him as Independent Director of the Company. The said Resolution 
is proposed to be passed as Special Resolution. 

Registered Office : 

101, Shatrunjay Apartment, 1st Floor, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004. (India) 

Tel.: +91-22-66134500, Fax : +91-22-66134599, Email : marketing@prakashsteelage.com, Web : www.prakashsteelage.com



CIN: L27106MH1991PLC061595 

| [g) Prakash Steelage Ltd. 
Manufacturer & Exporters of Stainless Steel Welded, Pipes, Tubes & U-Tubes 

An ISO 9001-2015, ISO 14001-2004, OHSAS 18001-2007, PED Certified Company 

7. Regularization of Additional Director, Mr. Sundaram Padmanabhan (DIN: 
08454415), by appointing him as Independent Director of the Company. The said 
Resolution is proposed to be passed as Special Resolution. 

8. Regularization of Additional Director, Mr. Sharad Chandra Bohra (00344223), by 
appointing him as Independent Director of the Company. The said Resolution is 
proposed to be passed as Special Resolution. 

9. Re-Appointment of Mr. Prakash C. Kanugo (DIN: 00286366) as Chairman and 
Managing Director of the Company. The said Resolution is proposed to be passed 
as Special Resolution. 

The Voting results of the 32>4 Annual General Meeting of the Company along with the 
Scrutinizer’s Report thereon will be shared separately. 

The 3274 Annual General Meeting of the Company was concluded at 03.14 P.M. 

The Summary of Proceedings of the 32™¢ Annual General Meeting of the Company is 
attached. 

We request you to kindly take the above information on record. 

Thanking You, 

For Prakash Steelage Limited 

Prakash C. Kanugo 

(DIN: 00286366) 

Chairman & Managing Director 
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| Summary of proceedings of the 3274 Annual General Meeting ('AGM/Meeting’) 

The 32:4 Annual General Meeting ("AGM") of the Members of Prakash Steelage Limited 
("the Company") was held on Wednesday, September 27, 2023 at 03.00 p.m. (IST) 
through Video Conferencing ('VC')/Other Audio Visual Means ('OAVM'). The Company, 

while conducting the Meeting, adhered to the Ministry of Corporate Affairs (MCA) 
Circulars, Securities and Exchange Board of India (SEBI) Circulars as amended from 
time to time. 

Mr Ashok M. Seth, Chief Financial Officer of the Company welcomed the Members to the 
Meeting and briefed them on certain points relating to the participation at the Meeting 
through VC. 

Mr Prakash C. Kanugo, Chairman chaired the Meeting. 66 Members were present and 
since the requisite quorum was present, the Meeting was called to order. ‘I'he Members 
were informed that the proceeding of the meeting was being video recorded and live 
sireaming was webcast on Central Depository Services(India) Limited ('CSDL') website. 

Mr. Ashok Seth welcomed all the Directors and Members of the Company. The Company's 
Secretarial Auditors were also present at the Meeting through VC. 

The Registers as required under the Companies Act, 2013 and other relevant documents 

mentioned in the Notice were available for inspection in electronic mode. Since there was 
no physical attendance of Members and in compliance with the Circulars issued by the 
MCA and SEBI, the requirement of appointing proxies was not applicable, except for the 
authorized representatives of Corporate Shareholders. 

The Chairman thereafter delivered his opening remarks covering the macro-economic 
environment and industry, Company's Performance, Opportunities and Challenges, 
Strategic directions and future outlook. 

With the consent of the Members, the Notice of the Meeting and Auditors’ Report were 
taken as read. It is informed to the Members that the Statutory Auditors' Report contain 
the following qualifications, other reservations, adverse remarks or disclaimers: 

The Company has accumulated losses resulting in erosion of Net Worth and 
the Company's current liabilities exceeded its current assets by INR 5725.44 

Lakhs. These conditions cast doubt about the Company's ability to continue 

as a going concern. However, the Ind AS Financial Statement of the 
Company has been prepared on a going concern basis. 

The Chief Financial Officer of the Company, Mr. Ashok M. Seth, also requested the 
Members who were present at the AGM but had not cast their votes prior through remote 
e-voting, to cast their vote during the AGM and also explained the process of e-voting on 
the Resolutions during the meeting through the CDSL e-voting website. He further 
informed that Mr. Shubh Karan Jain (Membership No. FCS 1473) Proprietor of S. K. Jain 
& Company, Practicing Company Secretary was the Scrutinizer appointed by the Board 
to scrutinize the remote e-voting process prior to the AGM and during the AGM in a fair 
and transparent manner. 
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In terms of the Notice convening the 324 AGM of the Company, the following items of 

Ordinary business & Special business were transacted at the Meeting: 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Standalone Financial 
Statements of the Company for the Financial Year ended March 31, 2023, 
along with the Reports of the Board of Directors and Auditors thereon. The 
said Resolution is proposed to be passed as Ordinary Resolution. 

2. To appoint a Director in place of Mr. Ashok M. Seth (DIN:00309706), who 
retires by rotation and being eligible, offers himself for re-appointment. The 
said Resolution is proposed to be passed as Ordinary Resolution. 

3. To Re-appointment of M/s. Pipara & Co. LLP, Chartered Accountants, 

Mumbai (Firm Registration No. 107929W/W-100219) as Statutory Auditor 

of the Company. The said Resolution is proposed to be passed as Ordinary 

Resolution. 

SPECIAL BUSINESS 

4. Regularization of Additional Director, Mr. Kamal P. Kanugo (02023367), by 
appointing him as Whole Time Director of the Company. The said 
Resolution is proposed to be passed as Ordinary Resolution. 

5. Re-appointment of Mr. Hemant P. Kanugo (DIN: 00309894) as a Whole-time 
Director of the Company. The said Resolution is proposed to be passed as 
Ordinary Resolution. 

6. Regularization of Additional Director, Mr. Rajesh Kumar Agrawal 

(DIN:07195960), by appointing him as Independent Director of the 
Company. The said Resolution is proposed to be passed as Special 
Resolution. 

7. Regularization of Additional Director, Mr. Sundaram Padmanabhan (DIN: 

08454415), by appointing him as Independent Director of the Company. 
The said Resolution is proposed to be passed as Special Resolution. 

8. Regularization of Additional Director, Mr. Sharad Chandra Bohra 
(00344223), by appointing him as Independent Director of the Company. 
The said Resolution is proposed to be passed as Special Resolution. 

9. Re-Appointment of Mr. Prakash C. Kanugo (DIN: 00286366) as Chairman 
and Managing Director of the Company. The said Resolution is proposed 
to be passed as Special Resolution. 
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Mr. Hemant P. Kanugo, Whole Time Director thanked the Members for attending and 
participating in the Meeting and requested the Members to continue e-voting for next 15 

minutes. He thanked the members for their continuing support and for attending and 

participating in the meeting. 
The Members were informed that the consolidated voting results alongwith the 
scrutinizer's report will be disseminated through the stock exchanges and also placed on 

the websites of the Company i.e www.prakashsteeage.com, the Central Depository 
Services(India) Limited ('CSDL') website i.e. www.evotingindia.com within 2 working 
days. 

  

The Meeting concluded at 03:14 p.m. 

Yours faithfully, 

Prakash Steelage Limited 

  

Prakash C. Kanugo 

(DIN: 00286366) 
Chairman & Managing Director 
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