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Sir,Madam,

SUB: OUTCOML OF THE BOARD MEET G - 74.02.2022
-Meetins of Board commenced at 1 D.m. and concluded ). t? D.m.

Pursuant to Regulation 30 of the Secudties and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors at their meeting held on today the 14h February 2022,

inter alia has considered and approved following important businesses:

1. APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE OUARTER AND NINE
MONTHS ENDED 31ST DECEMBER, 2021 ALONG WITH LIMITED NEVIE]{
REPORT OF STATUTORY AUDITORS

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

the Board of Directors considered and approved Standalone and Consoldated

Unaudited Financial Results of the Company for the Quarter and Nine Montfu ended

31$ December, 2021. We are enclosing herewith a copy of the Unaudited Financiat

Results along with the Limited Review RePort of M/s. ALPS & Co., Chartered

Accountants, Statutory Auditors oI the Company.

GALLANT'T ME'IAL C]MITEO

CoirpanY sscretar}

GALLANTT METAL LIMITED
Registered Ofiice : 'GALLANTT HOUSE', 1,7, Jangpura Extension, New Dethi -110 Ot4
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Works: NearTollGate Village - Samakhyali, Taluka-Bhachau, Kutch - Gljrat, Tel.:91 98 795 60878, Fax: +91 2837 283690
Corporaie Oflice: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831
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The Manager,
National Stock Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 0S1. INDIA.
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In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the presqibed format, shall be published in all editions of Business Standard
(English) and Metro Media (Hindi). The fuIl format of the standalone and
consolidated financial results for the Quarter and Nine Months ended 31,rDecember,
2021 shall be available on the websites of the Stock Exchanges where equity shares of
the Company are listed i.e. www.bseindia.com and www.nseindia.com. The above
Unaudited linancial Results are available on the website of the Compary
www.qallantt.com

2. TAKING ON RECORD DELAY IN COMPLIANCE OF REGULATION 34 OF
THE SEBI (LODR) REGULATIONS, 2015 AND PAYMENT OF FINE AMOUNT
The e-mail letter received from BSE Limited ard National Stock Exchange of India
Limited dated December 3O 2021 bearin8 reference no. SOP-CReview-(30-Dec-2021)

and NSE/LIST-SOP/COMB/FINES/0822 respectively regarding delay in compliance
with Regulation 34 af the SEBI (LODR) Regulations, 2015 was placed before the

Board Meeting and it was taken note thereof by the Board. The Board recorded the

delay due to Covid - 19 pandemic. Board has also taken on record the fine of Rs.

40001 paid by the Company against the above mentioned delay.

Please acknowledge the receipt and oblige

Thanking you,

Yours faithfullv.
GALLANTT METAL LIMITED
ar

Arnab Banerji
(COMPANY SECRETARY)

GALLANTT METAL LIMITED
Registered Office : 'GALLANTT HOUSE , 17, Jangpuc Extension, NevJ oelhi-110 014

Telsfax : 01145q8767, E-mail: gml@gallantt.com, Website : wwwgallantt com

Oflice : Wardl O BC, Plot No. 123. Gound Floor, Gandhidham, Kutch, Gujrat-37o 201, Tel.: 02836395626 / 395636 Fax : 02836-235787

Works : Nsar Toll Gato Village - Samakhyali, Taluka-Bhachau, Kutch - Guirat, Tel : 91 98 795 60878, Fax : +91 2837 283690

Coeorate Office: 1, Crooked Lane, Second Floor, Room Nos. 2 E 223, Kolkata'700069 Tel: 0396004831
Co.porato ldentifcalion No. : u7109012005PLC350524

Encl; As above



STATEMENT OF UNAUDITED STANDALONE....FINI\N0IAL RE$ULTS FOR THE AUABTER ANO N|NE MONTHS ENDED DECEMBER 3r, 2021

Sl No.
Quarter ended NlnB Months ended Year ondsd

31.12.2021 30.09.2021 31.12.2920 31.12.2021 31.142020 3r,03.2021
Unaudited UnaldilRd Unauditod Umudit€d Unaudiied Auditod

1.

2

,ncomo trm operations

(a). Royenue from operations

Other ircome
45,517.48

2S3.02

39.148.74

416.?5

30,683.04

;rors4

1,19,126.06 65,1 81.70

216.21

t,00,705.48

3. Total income (1 + 2) 45,810.50 39,564.99
4

1.20,094.24 6s,397.91 1,00,936,57

ial

ibi

\cl

{e).

{f}.

(s).

ihi.

+osi 9l .aw mateflais crBsilme0

PL{chase 0t stcch rfi trade

Chahgas in rnvenlon€s of finlsh€d prcducl$. work rft
, orogtess afriJ contmcls in progress

Emplsves benelits expsnse {Refer Note ii
Finarce costs

Depruclaton and amcrlj26tion expense
Excise ciu,.y

l)ther sxFmses

34.530 89

158 41

3,553.65

164.84

653.7?

35,607.93

tl,615 27

837.42

2U A7

646.31

3,077.1 I

308.70

i6;3.351

1,001.64

274.02

JCJ-Ud

3.141.69

i151 x7)

2,530.61

616"17

1,958.08

9,320.96

46.808.33

826.'19

2,3'tO.2B

765.61

1,032.75

6.S75,72

74,065.48

923.89

763.24

3,303.08

971.A2

'1,564 51

'tc.547.36
Total erpenses [4{a) to,i(h}] 43,092.79 38,868.93 27,216.88 1,1 3,626.06 6t,02I.58 92,138.58

lProlit i tloss, t etore exceptional items and tax 13 _ 4) 2,71f .71 695.06 a575.?6 6,458.1 I 4,376,33 8,797.S9:x@plsnai ttems

Prcfit I {loss) before tax (S + 6) 2,717,71 696.06 3,575.7e 6,458..18 4,378.33 8,797.99
E Tax exDense, {crsdrtj

al Curent iax
48.21 1,1 1 1.19 1.667.42 1.412.78 e,384.06b) 0efiered tax 281.40 1 /9.17 100.99 6c.6.02 190.54 735.32

Iotal tax expense I (cred;t)
1.421 .07 1,?.12.18 2,343.44 t.ouJ.J2 3,119.38

9. Net Prolit / (loss) for the period (7 . gl
1,696.64 472.68 2,363.58 4,154.74 2,773.01 5,678.6.1

c Olher

reciassriied t0 pr0rrt cr joss dc8 6.08 i0 2E 8.24 {0 78 24.32
Iterns !h.it wiii bs reclassifi8d !o profil or ioss

"ot3l olnor mflpr€nensr!e tncom@ {A + Bt 6.08 6.08 {0.261 1 8.?4 to.78 24.32
I1. comprehansive incomo {9 + l0) 1,7A2-72 2,363.32 4,172.98 2,7?2.23 5,702.93
12 ]aid-up eque shars caprtal ( Face valu6 Rs. i0 par Share ) 8,132.23 8.132.23 8,132.23 8,132.23 8,132.23 8,132.23

iarnrngr(ross, ps snare (n3t a:nua,iseo fo!,lusriers,
jasrc and d.luled EpS -;n Rup€es 2.0s 0,58 2.Cr 5.11 3,41 6.98

Data:14.02.2022

Placei Gorakhpur



31,12,2021 31.12.20m

1,18,126 C6

16.t3i,Bg

293 c2 I {ie:s | 1 19 efi

Scgmcnt Revsilue i st,ozs.ca I 45,239.4s I 34,018.14

e$s : tnter segfltoit rorenua I o oe;.url

1,15,@1.75

16.131 89

I 935.Si I 4 4E7 58 6.1 15 73

3.730.18 i 8,11e,17

:?1 U: i ii1 LZ

i11!,.ri0)l {9s3 18
I oss Olrcr Ur-G?ioia1e0 exDerseslitf; ccire]

i / (loss) before tsx

1<"\i"|57\

SE€MENT Ws€ REVENUE, RESULT$ AND CAPITAL EMFLOYED FOR THE QUARTER ANa NINE MONTHS ENDED nEGEMBER 3i.
2021 (STANDALONE)

SEGMENT LIABILITIES:

't9.77S 71

For and oLt behalf of the'.i ,

1;\'\
:..'.

Datei 14,02.2A2?

Place: G()rakhpur

t ...,.. ", ..:1".'[{
Cha$lr*Prakash Ag rawal

cjpirffian & Managing Director
DIN:01814318
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articulaE
Ouarter end6d Nine tAonths Ended Year andod

3'l-12-2021 30,o9.zo2i I rr.rz.zoao 31.12.2021 31,12,2020 31.03.202'

Utraudlted Uraudited Unaudiled Unaudited Unauditcd Audited
1 ncome froff operations

iEl l'{ev*itile ffffil cFolstrrn.q

liri. 0lhrr lncofie
15.5ii 48 39.1 48.;4 30.683 04

954.1 I
65.181.70

216.?1

1,00,705.48

231.09
.1 fotal inc0mB {1 + 2) 45,S10.50 39,564.99 30,802.64 1.20.08424 65,3S?.9,| 1,00,930.i7
+

la) Cgst 6f rew materisls s0ns*med

iit) Puf6ha$e ol st0ck :n trade

{(i. Char}ges in inyentor;es of fioishecj pfodets, work in
progress and eontracis is pragrass

{d Ernp,oyse ilenefits expense iRefer Note 7}
i.&j Fi*anca cosls

{ii. Depfscialisn ard afisiiizatiot exputsa

{lrl Excise C;,ty

(h) Olher expen$as

34,530 89

158 41

3.553.65

164 84

3.1 57.$$

35,607 93

&3t-.42

?21.D7

{:46.91

3.077.19

?:.82r. r 0

36t 7A

l5r J J!)

2i4.A2'

353.C8

s8.95S.05

i151 1I)

516.17

I YS-UU

9.3?0.$6

45.9c8.33

23A2.72

765.61

6.575.72

74.(85,48

923.8S

3,303.08

971.A2

1,564.51

10,547,36
Tqtal cxpenses [4(a] to 4(h]l 43,092.79 38,858.93 27,2?6,SS 1,13,626.06 61,021.58 92,138.58

ti.
lProfit / (lossl bcfore exceptional items and tax {3 - 4} lre 2,717,71 696.06 3"575.76 6,rt58.18 4,376.3s 8,797,99

)rofit / (loss) before tax (S + 6) 2,71?.71 696.06 3.575,76 5,458.'t 8 4,376-33 8.797.99
s Fax expeffid I {cr6Clti

la] Current |ex 110 ry ,i8.?i 1.S7..t? 1,412.13 2.384.06(O) Dsfisred lar
175.17 1to.sg 1S0.5.1 t&.Jt

Totnl tax cxpensf / (crBdit) 'l,021.A7 223.38 2,303.44 1,603.32 3,119.38
s let Pro{it / (loss} tor thG lreriod (7 - 8) 1,696.64 472.68 2,363.58 4,154.74 2,773.01 5,678.61

ihnre oi Profit frotn Associate

rrofit for the period
4S6,34 213,90 880-S5 1,384.66 t,573.37 2,461.61

2,192.98 686.58 3,244.5,1 5,539.40 4,346.38 8,140.22
)ther Imprehenslve income (l,let cf tax)

Ilems tnat lyill not be r€c{assitieo' to p:cfii or loss 5.88 6.08 (0,:a 18.?4 {0.78 24.92l. llems that will bo rsciassified to prol.t or lcss

23.8e
Shafe of OCI fion Asscc;a:es {t.:et} sc o.f7 2.32

Total olh€l corjprehensrvB i|iNiBe {A - B+Cl

Total comprchensive income (g + 10)

12.05 0.$1 48.21

2.205.03 698,63 3,245.05 5,575.56 4,347.92 8,188.43
Paid-Jp equjty srare caoitai { FacB vaire Rs. 1$ 3rgr5 g6a1* ; 8,132.23 8,1 32.23 8,132,23 8,132.?s 8,132.23

'13 Eamin$.(loss) psr shtre inotannualis6d for quertsrsi
Basic and diluied gps - in tiupees 2.70 0.84 3.99 5.34 10.01

STATEMENT OF UNAUDITED CONSOLIDATED TINANCIAL RESULTS TOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2021

For and on behalf of the
i
1\

Datei 14.02.2022

Place: Gorakhpur

liL :l



SEGMENT WSE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUAETER AND NINE MONTH$ ENDED DEGEMB'O"' 
'0"

R3. in Lakhi

Sl 1.,10. Farticulars

consolidated

6uarter Ended Nlne Months Ended Y6ar sndBd

31.1 2.2021 30.0s.20?1 3't.12.?0X0 31.12,2021 31.12.2020 31.03.2021

UnauditBd Unaudiled Unaudited Unaudited Unaudited Audited

Seqmont Rsvenue

a.) Steal 45-51 7.48 39.148.?.1 30,683.04 1,19,126.06 65.181.?0 1,00.705.48

b) po!{er 6,007"s4 5,674.50 3,215.50 !6.13'1.89 9,161.55 14.065.18

(c) Un-allocated incoms 293"02 410.2$ 119.00 958.18 216.21 231.09

Total Segmeni Revsnue 5l,878.44 45,239.49 34"018.14 1.36.216.1 3 74,559.40 1,15,001.75

-ess : lnler seqme[t reve{]ue 6.067.$4 5.tt74.50 16,131.89 s.16!.55 14.065.1 I

Rsvenue trom oPorations 45,810.50 39.564,9t 30.802.64 .t,20,084.24 65,397.91 {,00,036.57

S6gment Rsult$

1a1 iteet 2,443.18 (356.17 4,497.38 2,393.2? 6,1 15.73

b) Power 140.35 857.05 7S4,63 1.618.59 2,532.45 3,42?.19

Total Segment Results 2,509.53 500.88 3,730.18 6,116.17 4,925.73 9,537.92

Less: lnterest 104.84 221.47 274.t)2 016,17 705.61 971.O2

Less: OthBr Un-allo0alcd expenses/(incomeJ (233.0?) (41 6.25) (1 I 9.601 (s58.1 8) (216,21t (231.091

Profit, {loss) befors tax 696.06 3,575.76 6,458.18 4,376.33 8,797.99

3 iEGMENT ASSETS:

a) Steel 4$.333,32 45,965.S4 44,455.85 48.333.32 44.455.85 47,881.02

(b) PNer ?0,5s9.37 20.725.33 2a,292.48 20,569.37 20,292.08 2r,035.74

c) Un-allocated 30,1 72.65 ?6.602-1 0 22.903.2i 30.172.65 22.543.21 24^108.1 I

99,07s.34 93,2S3.43 87,S51.14 ss,075.34 87,851,14 93,004.94

;EGMENT LIABILITIES:

a) Steel 1 S,775.73 16,229.05 1 7.796 38 19,775.73 1 7 798.38 19,311.67

{bl Power

lc) Un-allocated 30.80 30.80

'19,806.52 16,229.65 17,798.38 19,806.52 17,798.3E '19,311.67

5 ;APITAL EMPLOYED: (3-4)

(a) stecl 28.55?.59 25.736.?g 2(j,657.47 28,557.5S 26,657.47 28,549.3{

:b) Power 20.569.37 20,725.39 20,292.08 20,569.37 20,292.08 21,035.71

lc) un"allocated 30.14'1.95 26,6C2.10 n,goia.21 30.141.E5 2?.,943.21 24,108.18

IOTAL 79,268.82 77,0A3.79 69,r'5?.76 79,?68.82 6$,852.7S 73,693.27

Dalei 14.02.2022

Place: GorakhPur

Chaliinan & Managing Dlroctor
DIN:01814318

:l
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Notes:
1. The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on February 14, ZOZZ.

M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the Company have
carried out a limited review of the above unaudited standalone financial results (both
Standalone and Consolidated) for the Quarter and Nine Months ended December 3L,2O2].
and have issued an unqualified review report.

2. Segment lnformation as per lnd-AS 108, 'Operating Segment' is disclosed in the Segment
Reporting.

3. Company has one Associate M/s. Gallantt lspat Limited in which Company holds more than
twenty percent shares.

4. The Company has not discontinued any of its operations during the period under review.

5. Previous period / year figures have been rearranged / regrouped, reclassified and restated
wherever consldered necessary.

6. The Company has considered the possible effects that may result from the pandemic

relating to COVID-19 on the carrying amounts of property, plant and equipment,
investments, inventories, receivables and other current assets. ln developing the
assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the company, as at the date of approval of these financial results
has used internal and external sources on the expected future performance of the Company.
The Company will continue to closely monitor any material changes to future economic
conditions.

FOR AND ON BEHATF.OF TH E BOARD

tJ\ E

arawAgP

Place: Gorakhpur
Date: February L4,2022

chairman & ManaginE Director
DIN:01814318

5bjb ra
' +r.11 7l

7. The results for the Quarter and Nine Months ended 31't December, ZOZ! arc available on

the websites of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange of
lndia Limited (URL: www.nseindia.com) and on the Company's website (URL:

www.ga lla ntt.com).



ALPS & co.
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INDEPENDENT AuDlroR's REvrEw REpoRT oN REvTEW oF uNAuDrrEDSTANDAL.NE FtNANcrAi ieiu-iii:bF rHE coMpANy FoR rHE euARrER ANoNINE MoNTHS ENDED Diifiiffi;,,i,16,,
To,
THE.BOARD OF DIRECTORS OFGALLANTT METAL LIMITED

l We have reviewed lhe accompanying stalement of unaudiled slandalone tinancial resulls olGallantt Metar Limited (rhe 'a;;p;;vYtio, t u quarler ended Docember 31, 2021 nndyoar ro
:,1l:l?:-tl".period rrom Aprir 'u,'ioir to oecember 31, zo21 (.rhe sraremenr") boing

lY:rTll1-o--01 
lhetompany pursuant to the requirements of Regutation 33 of the sEBlilisting

vollgaltons and Discrosure Requiremenrs) Regurations, 2015 ai amended

2' This Statement which is lhe responsibrlity of lhe Company's management and approved by
the Board of Directors or rne comfanv ,i'ttrcir meeting'held on reoirary tl, zazi,'nas been
prepared in accordance with lhe iecognition and meaiuremenl principlei laid down in lndian
Accounting Standard 34 "lnlerim ririiriir Reporting" ("tnd AS ia1 piescrioed under Section
133 of the Companies Acl. 2013 read with relevanl rules issued lhereunder and other
Accoun-ting Principles generally accepted in lndia. Our responsibilily is to express a conclusion
on the Statement based on oui review.

3. We conducted our review of the Statement in accordance with lhe Standard on Review
Engagement (SRE) 2410. "Review of lnterim Financial lnformalion per{ormed by lhe
lndependent Auditor of the Enlity", issued by lhe lnstitute of Charlered Accountanls of lndia
This Standard requires that we plan and perform lhe review lo obtain moderate assurance as
to whether the Statement are free of material misstalement. A review is limited primarily to
inquiries of Company personneland analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do nol express an audit opinion.

4. Based on our review conducled as above, nothing has come to our altention that causes us to
believe lhat the accompanying Stalemenl of un'audited slandalone financial results, prepared
in accordance with the recognition and measurement principles laid down in the applicable
lndian Accounting Standards prescribed under Section 133 of the Companies Act, 20|3 and
other recognized accounting practices and policies, has nol disclosed lhe information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Oisclosure
Requirements) Regulations, 2015, including the manner in which il is to be disclosed, or that it
contains any material misstaternent.

Our conclusion on the Slatement is not modified in respect of lhe above malter.

FoTALPS & CO.
Chartered AcCoUntants
(Firm Regis/atioq No. No.313132E)

\,rlr''

N'*
A.K. Khetawat
Partner
M.N.052751
UDIN: 2205275rACAFON9662

Place: Kolkata
Date: February 14,2022
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IND.EPENCIENT AUDITOR'S REVIHW RHPORT ON REVIEW OF UNAUOITECI
co.NS-OLIDATED FINANcIAL Reauiis or rHf; compAnv eon ine oulnrxrr luB
NINE IVIONTHS ENDEO DECEMBER iirO21
To,
THE EOARO OF DIRECTORS OF
CALLNTT MgTAL LIMITED

1 Wa have reviewctl lhc acconrpanying stulunturrl of urnrurll*r1 corr*olidnlscl frnanctul rc$ull* of
Gallantt Melal Linriled (lhe "Pareril')irr,f ir,, assgciirlo (lhu 1rarerrl ;r,irt iis {l$$ocltlc, togalhor
referred lo as "thu Group"), for lho qulllor arrtl rrirrr: nrorrth* crrthtl Doconrtrur )1, l02i ('1ho
slalemont"), bcing submtlted by llro Conrpany pursu;rrrl lo thil rnquirl-rrretrls ol ll*gulirlron 33
ot lhe SEBI (l.rsfin9; Obligaltons urxl [)isclo:l1e lleq(rlrc,nents) tlegulatiorts, ?01$ its
anrended.

2' This Slatemenl which is the responsibility of the Conrpany'$ rnun$ganrent and approved by
the Board of Direclors of the company al thuir mecling helb on Fubluirry 14, 2022, hos bo$n
prepared in accordance wilh the recognilion and nr$*$urerilenl prineipls* lartl tlown tn lndian
Accounting Standard 34 "lnterrm Financial Reporling" ("lnd AS i4"1 prcscnbotl urder Seclion
133 of lhe Companies Act. 2013 road wilh rglevanl rules issued lhereundor snd other
Accounting Principles generally acceptod in lrrdi*r Our ro*ponsibihty is ltr oxpr€$$ il
conclusion on lhe Slatemenl based on our review

3. We conducted our reviow of lhe Stotonrent in aceordetnc$ wilh llru $tundartl on lleview
Engagement (SRE) 2410 "Review of lnlerim Financial lnfornration pedornrod by lhe
lndependent Audilor of lhe Enlily", issued by tho lnstitute of Chadered Accountanls of lndia
This Standard requires that v/s plan and perlorm lhe rsview to oblarn modoralo as$trr{rnco a$
lo whether the Statemenl are free of malerial misstalenrenl, A revrew rs hmrlcd prinranly lo
inquiries of Company personnel and analylical procedures applied to linancial data and thus
provides less assurance than an audit. We have nol pcrlormed an audrl and, aceordingly, we
do nol express an qudit opinion,

4. We also performed procedures in accordance wilh tho circular issued by tho SeBl under
Regulalion 33 (8). of lhe SEBI (Lisling Obligalions and Disclosure Requirement) Rcgulotions
2015, as amended, to lhe exlenl applicable.

5. The Stalemenl includes lhe results ol the lollowing entilies:

Rclationship with tho Entity
Associate Conrlrany

6. Based on our review conducled and procedures performed as sloled iri paragraph 3 above,
nothing has come to our attenlion lhat cau$es us lo believe lhal the accompanying
Statement, prepared in accordance with the recognilion and nreasurenrenl principles lard

down in lhe aforesaid lndian Accounting Standard and other accounlrng principles generally
accepled in lndia, has not disclosed lhe information required to be disclosed in terms of
Regulation 33 of the SEBI (Lisling Obligalions and Disclosure Requirements) Regulations,
2015, as amended, including lhe manner rn which it is lo be disclosed, or thal it contains any
material misstatement.

l. The consolidated lnd AS linancial stalemenls includes lhe Group Share of net profil of Rs.

1384.66 lakhs for lhe NineMonlhs ended December 31,2021 and tolal comprehensive
income/loss of Rs MA2.57 lakhs for lhe Nine Months ended December 31,20?1as
considered in lhe consolidated lnd AS financial slatemBnls, in respq{it{}t one associats whrch

l!:
{_1

f,.:,
i\

Gallantt I

Name of



has been revtewed bytherr aud6ors Accord,ng lo the rnlorrnatron tsod e/,pianat'rot\t 9iYefi !1 'r3

by tneManosernent, these inlenm frnancral resulls sre nol materral lc tne 6rotp

Qur conclusron on lhe Stalement ts nol modrfted rn resFect cl lhe aborre rnatlgr

For ALPS & CO.
Charlered Accountants
{Frrm Registratron No No 3131328}

A K Khetawal
Partner
M.N.0s2751
UDIN: 22052751 ACAGJF8620

Place: Kolkata
Date: February 14,2022
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