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Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015 

 

Dear Sir/Madam, 

 

In continuation of our letter dated May 21, 2024, we wish to inform you that the Board of Directors of the Company, 

at its meeting held today, has inter alia: 

 

1. Approved the Standalone Audited Financial Statements for the financial year ended March 31, 2024, 

as recommended by the Audit Committee. 

 

Further, pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we enclose the following: 

(i) Audited Standalone Financial Results for the financial year ended March 31, 2024. 

(ii) Auditor’s Report with unmodified opinion on the aforesaid Standalone Audited Financial Results 

 

 

 

The Board Meeting commenced at 11:30 AM and concluded at 12:15 PM.  

  

The above is for your information and record. 

 

Thanking You, 

 

Yours faithfully,  

Thanks & Regards 

For Greenhitech Ventures Limited 

 

 

 

Naved Igbal 

Managing Director 

DIN -06685505 
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AGRA WAL AJAY KUMAR & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Half yearly and Year to Date Standalone Audited 
Financial Results of GREENHITECH VENTURES LIMITED pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 
The Board of Directors of GREENHITECH VENTURES LIMITED (FORMALLY KNOWN AS 
"GREENHITECH VENTURES PRIVATE LIMITED") 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of half yearly and year to date standalone 
financial results of GREENHITECH VENTURES LIMITED (Formally Known as 
"GREENHITECH VENTURES PRIVATE LIMITED") (the "Company") for the half year ended 
March 31, 2024 and for the year ended March 31, 2024 ("Statement" ), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid year to date financial results: 

i) Aie presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 
ii) Gives a true and fair view in conformity with the applicable and other accounting principles 
generally accepted in India, of the standalone net profit after tax and other comprehensive 
income and other financial information of the Company for the half year ended March 31, 2024 & 
year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Management's and Board of Directors" Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view 
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of the net profit / loss and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for pr~venting and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and · are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 



we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the transaction for the period from 14th May, 2023 to 31st March, 2024. 

Due to complexities in practical implications in conversion from Partnership Firm to Company, 
transactions of Greenhitech Ventures Private Limited from 14th May, 2023 to 30th September, 

2023 was done in Greentech Hydrocarbons (Partnership Firm) and has been considered in this 
financial statement. 

It is also observed that the name in the bank account i.e., Current as well as loans accounts is still 
in the name of old Partnership Firm "M/ s Greentech Hydrocarbons and has not been changed in 
Greenhitech Ventures Limited. In our opinion, name of the account holder should be changed in 
the current name of the company i.e. Greenhitech Ventures Limited. 

Place: Prayagraj 
Date: 30-05-2024 

artner 
M. No.076678 
FRN-117658W 

UDIN: 24076678BKBUDO1408 



SBEJNHJUA1 Yl:1Ul1BII YHITTR (FQRHLX KNOWN 61 GRHNHJJECH YJftIYBU PftJYMI uMmo) 
■:aztn Kl, IHILUPUB, YAMNAI ICIN I U112DlUPJQUPl.Cllllll) 

SLID411ADe statement A[ Audited fln•od•I Buulta for the Half Y■I[ I Xllt ■nd■d AD M•"b 31, 2024 P■r1u1nt ta tlOMl•llAD 33 
pf S!.BIILODR) Rcau11tlpn1, 2015 

maun " • A t I L kh• 
NOTE FIGURES FOR THE FIGURES FOR THE 

S. N PARTICULARS NO. PERIOD fROM 14TII MAY, 2023 Pl!RIOD tlALF 'nAR ENDl!D 
TO 315T MARCH 2024 OH 31ST MARCH 2024 

I Rtyt~!.!t EBQH QrtBAIJQIU 
l REVENUE FROM OPERATIONS 14 831. 79 627.83 
:2 O'TliER INCOME . . 

TOTAL REVENUE(1+2) 831.79 627 .83 
n UPENSES; 
l COST OF MATERIAL CONSUMED - -
2 PURCHASE OF STOCK·IN·TRAOE 15 39.15 39.15 
3 CHANGES IN INVENTORIES OF FINISHED GOODS 16 380.76 275.59 
4 WORK-IN-PROGRESS ANO STOCK •IN-TRADE . -
s EMPLOYEE BENEFITS EXPENSES 17 57.92 33.37 
6 FINANCE COSTS 18 32.71 19.96 
7 DEPRKIATION AND AMORTIZATION EXPENSE 7 10.22 5 .81 
6 OTHER EXPENSES 19 152.28 84.31 

TOTAL EXPENSES 673.04 458.18 

lll PROFIT BEFORE TAX AND EXCEPTIONAL 
ITEMS (1-Il) 158.75 169.64 

IV EXCEPTIONAL ITEMS - -
V PROFIT BEFORE TAX (Ill-IV) 158.75 169.64 
VI TAX EXPENSE 

1 CURRENT TAX 40.96 43.18 
2 DEFERRED TAX (0.60) 10.34' 

40.36 42.84 

VII PROFIT {LOSS) AFTER TAX (V-VI) 118.39 126.80 
VIII EARNING PER EQUITY SHARE 

BASIC 3.44 

DILUTED 3.44 

Note•: 

1 These Financials Results were reviewed by the Board of Directors and thereafter has been approved by the board of Directors at Its 

meetings held on Thursaay,May 30, 2024. The Statutory Auditors have carried out audit of the Financial result to the half year/ 

Year ended on March 31, 2024. 

3.69 

3.69 

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down In the Relevant accounting 

standard prescribed under section 133 of Companies Act, 2013 read with the relevant rules thereunder and the terms or SEBI( Listing 

Obligation and Oisclousure Requirements) Regulations, 201S, as amended. 

3 As per MCA Notification dated 16th Feb 2015, Companies whose shares are Listed on the SME E:,cchange as referred to In Chapter XB ot 
SEBI (Issue of Capital Disclosure Requirements) Regulation, 2009 are exempted fro the Compulsory requirement of adoption of IND AS 

for the preparation of Financial Results. 

4 Company have only one reportable segment as the primary segment I.e. Jobwork of Ethenol Production of Government 

5 Company incorporated on 14th May, 2023, so the previous reporting period data are not applicable to us. 

Pl.AC£: VARANASI 

DATE: 30.05.2024 

DIRECTOR. 1 
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GREENHITECH YENillREs lJMlJEP {FQRMLV KNOWN AS GREENHITECH Yf;NJllRES PRIVATE LTMIJEQ) 
B27/92 K1, BHELUPUR, YARANAI {CIN ; Ul92D1UP2D23PLC1B2123l 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2021 
Amount In L kh a s 

NOTE FIGURES AS AT THE END OF FIGURES AS AT THE END OF 
S.N. PARTICULARS 

I El\llJTV ANO LIAI.ILITIES 
1 StfARliHObDERS FUNDS 

(a) SHARE CAPITAL 

(b) RESERVES AND SURPLUS 

(c) MONEY REC. AGST. SHARE WARRANTS 
TOTAL(l) 

2 SHARE APPLICATION MONEY PENDING 

3 NoN-C!,IRREf:U LIAQILJIIES 
(a) LONG TERM BORROWINGS 

4 CURR~NI LIABILillES 
(a) SHORT TERM BORROWINGS 

(b) TRADE PAYABLES 

(c) OTHER CURRENT LIABILITTES 
TOTAL(4) 

TOTAL(1+2+3+4) 

II ASSETS 
I 

1 NON-Cl,IRRENT ASSETS 
(a) FIXED ASSETS 

(I) TANGIBLE ASSTS 

(Ii) INTANGIBLE ASSETS 
(iii) CAPITAL WORK-IN-PROGRESS 
(Iv) INTANGIBLE ASSETS UNDER DEV, 

(b) NON-CURRENT INVESTMENTS 

(c) DEFERRED TAX ASSETS (NET) 

(d) LONG-TERM LOANS AND ADVANCES 

(e) OTHER NON CURRENT ASSETS 
TOTAL(l) 

2 CURRENT ASSETS 
(a) CURRENT INVESTMENTS 

(b) INVENTORIES 

(c)TRADE RECEIVABLES 
(d) CASH AND CASH EQUIVALENTS 

(c) SHORT-TERM LOANS AND ADVANCES 

(f) OTHER CURRENT ASSETS 
TOTAL(2) 

TOTAL(1+2) 

PLACE: VARANASI 

DATE: 30.05.2024 

NO. 

1 
2 

3 

4 
5 
6 

7 

8 

9 
10 
11 
12 
13 

FOR~, GR H~T H VENTURES LIMITED 

NHITECH VENTURES LIMITED 

Nave<! . I 
(Managing Director) 
DIN:06685505 DIRECTQR.J 

CURRENT REPORTING PREVIOUS REPORTING 
PERIOD PERIOD 

Amounl (Rs.) Amount (Rs,j 

344.00 -
195.39 -
539.39 -

- -
- -

112.79 -

341.08 

1,983.13 -
265.04 -

2 ,702.05 -
3,241.44 -

27.45 -
- -

-
0.60 -

81.97 -
110.02 -

- -
356.31 -

2,226.08 -
14.76 -

530.32 -
3.95 -

3,131.41 -
3,241.44 -
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ilffNHfflCH YJNTURQ UNmp (fORNLV KNOWN M liBHNHITCQt YINJUBQ !BNAJJ UMmD) 
QN ; ua,2p1UP2Q23pLc1a2123 

CASH ~LOW STA'RMl!NT POR THI! Pl!RJOD l!NDl!D 31ST MARCH, 2024 

Particulars 
cash Flows from Oparatlng Actlv•tH 

Net Profit Before Tax and Extra Ordinary Items 
Atljuatffl-t For 

Depreciation 
Forelon Exchanoe 
Gain or loss of Sale of Fixed assets 
Gain or loss of Investment 
Finance Cost 
Dividend Income 

Other adjustment of non cash Item 
Other adjustment to reconcile Profit 
Total Adjustment to Profit/Loss (A) 

Adjustment For working Capltal Change 

Adjustment for Increase/Decrease In Inventories 
Adjustment for Increase/Decrease In Trade Receivables 
Adjustment tor Increase/Decrease In Short Term Loans&. Advances 
Adjustment for Increase/Decrease In Other Current Assets 
Adjustment for Increase/Decrease In Non Cun-ent Assets 
Adjustment for Increase/Decrease In Trade Payable 
Adjustment for Increase/Decrease In other current Liabilities 
Adjustment for Provisions 
Total Adjustment For Working Capital (B) 

Total Adjustment to reconclle profit (A+B) 
Net Cash flow from (Und In ) operation 
Dividend Received 
Interest received 
Interest Paid 

Income Tax Paid/ Refund 
Net Cash flow from (Used In ) operation before Extra Ordinary Items 
Proceeds from Extra Ordinary Items 
Payment for Extra Ordinary Item 
Net Cash flow l'rom operating Activities 

Cash Flows from Investing Activities 
Proceeds From fixed Assets 
Proceeds from lnv!!stment or Equity Instruments 
Purchase of Fixed Assets 
Purchase Of Investments or Equity Instruments 
Interest received 
Dividend Re,:eived 
Other Inflow/Outflow Of Cash 
Net Cash flow from (Used In ) In Investing Activities before Extra Ordinary Items 
Proceeds from Extra Ordinary Items 
Payment for Extra Ordinary Item 
Net Cash flow from (Used in) in Investing Activities 

Cash Flows from Financial Activities 
Proceeds From Issuing Shares 
Redemption of Preference Share 
Redemption of Debenture 
Proceeds From Borrowing 
Net Cash flow from (Used In ) In Flnandal Activities before Extra Ordinary Items 
Proceeds from Extra Ordinary Items 
Payment for Extra Ordinary Item 
Net Cai;h flow from (Ui;ed In ) In Financial Activities 

Amount In l.akhs 

158.75 

10.22 

10,22 

(356.31) 
(2,226.08) 

(S30.32) 
(3.95) 

(81.97) 
1,983.13 

224.08 

(991,41) 
(981.19) 
(822,44) 

(822.44) 

(822.44) 

37.67 

37.67 

(37.67) 

421.00 

453.87 
874.87 

Net Increase (decrease) In cash and cash equivalents before effect of exchange rate changes 

Effect of exchange rate change on cash and cash equivalents 

874.87 

14.76 

Net Increase (decrease) In cash and cash equivalents 14.76 
Cash and cash equivalents at beqinnlnq of period 
Cash and cash equivalents at end of period 14.76 

l!l!NHffECH VENTURES 

e_~'ffli'f'E.D 
GREENHITECH ~ ~ 

~ --(Managing Director) 
DIN:066a5505 
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