TIL Limited

CIN : L74999WB1974PLC041725
Registered Office:

1, Taratolla Road, Garden Reach
Kolkata-700 024

Ph : 6633-2000, 6633-2845
Fax  :24B69-3731/2143
Website : www.tilindia.in

The Manager, The Secretary,
Listing Department Listing Department
National Stock Exchange of India Ltd., BSE Ltd.,

Exchange Plaza, C-1, Block - G, P.]. Towers,

Bandra Kurla Complex, Bandra (E),  Dalal Street, Fort,
Mumbai 400 051 Mumbai 400001,
Stock Code: TIL Scrip Code: 505196
Dear Sir/Madam,

10t February, 2023

Re: Newspaper Advertisement for release of Unaudited Financial Results of TIL Limited (the
Company) for the third quarter and nine month period ended 315t December, 2022

Pursuant to Regulation 47 of the SEBI (listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith a copy of the advertisement published in “Financial Express” (all
Editions), in English and in “Aajkaal” (Kolkata Edition), in Bengali, on today, 10 February, 2023
informing about the release of Unaudited Financial Results (both Consolidated and Standalone) of the

Company for the third quarter and nine month period ended 315t December, 2022.
Kindly take the same in your records.

Thanking you,

Yours faithfully,
For TIL LIMITED

SE TTACHARJEE
COMPANY SECRETARY

Encl. As above

150 3001
BUREAU VERITAS

Cennificatiin

RV
R ?
=) b
(2]
UKAS
g
o008

Taz®




TG FEAFO] WA Do (FFAME 2039

<51 BRI /5 o =11 | S I 053 Sl I R —llp 203 37 SATRe | 79

(el @y b ivze 1, 912 fee azk FalzeTs 99 Sritwet
AR | @S | b farad | faed

{6
EEEINTY

HAST | (G2 7% | AT

NRAwa
oo It

SRl

GHITed eiferame
_CW 7437 WIHd 9 GF GF T T BT SCAT | G
L) ) ® w4 fiare oo care @fa wfZEl Bro Rewiam a1 farg
foerem BB ol | @D qivwm SamEE o 7R | jcc o 0
U G | afenfenea st | (W OMEN'S T2
mmﬂ (ETA (e T s 1 e e (9 (%I A e St AR TS SIATE AT | lo) DCUP
- SIS Sf ST < TSt ZyRR e A (5wt fora brerest | fiters ot T T3 ZFB0E (I (e UTH AFRICA 2023
(515 519G (FET L SAATS 2T | T o =T Fhead #itas wa g TS s o v L 90
W FOIRTSIAE HEbILS g L (RS ferere it ~liwr ol ISR fpgaitel o1 wifedel (a Wevrmig SEeml, ©f i Srei and =1
72 (S5 @FAAE | A 7e weifafes 2 affGferarTa  ora fog 2eme Qe o1 @ 46 Bro Rzt 2R, ©ite it #Afs Atz srifeima
I BUOIAIT (@Y s G (T (4 IS e BIZCET Al |97 (A1 4l ST FRrere, o1 ¥ IR AR AT SRR 7 wAe WY g4 I
e p— Aifirara T | AT (KeTd @ T ot ZiEsE e wifen 077 | e 22 S SR e ve U2 2o €OIEE I TG
s |13 FHALFTA TS (LI (SIS, (AT IEEw, TREEE wifTe o6 s (g | wrErea v Afwe (72 6 Ol AT eI 9o
TSRS 2ofs werly (<1 fEfA0s 2ol G (971 (42 20 (e (s oS 22l (olfET FA ©fF A (ETATZ | 4 ZICT SIS ZIANH] 78 L P16 0% | 473 Fioia
AR (A (N ferefee e /T | O A ARET A FIEA A A FAYFGT 4TF A (9 2@fs WE ST SFEATA SR O (202 | ORI, Fefmye,
Izt | 5 g7ifear arremeE FGIAR FTEO! AT (R IR | A S FS | S RO FEICTE TSt ST 71 el IS FASiTS FE A A |
-7 T oy wRIE 4IFe fafifare 2R Sis @ wPTe 2R T GH6! Gl I TSI FIEAIE (ARS SCFRIT FIE 20 AR | 9217 73fe

CTIZTAISITS | (AT g 0 39 00 1
2{T3% 0 (2 S0 SiEsll e 5175 9

sy 12 | et (GTeTa so W 1 1%

T 00 | T Sl ST AT | 2ed

e o9 G cone T afsity atemm

el s W)
fog Ba sz 74| ToM

ferarsivas 1eat fasjer ored pfe

RIS 579 A Q17 @iy (4o &7 | g, orifer o,
TEHETS FIBATA WSl Sl (@ Qg e =i e Shred,

(of%T ST | GV (SRR RIS AT AGITE (15T Tl Gy ¥ | G N A BT I et (A Rk S (o
1€ SEQ AR 7l R Tgat T4 (S, SIS T TS AT | &g wiepEmE AEEarH Fard ol | T fqurr ffarea wiE=e erete 2 ifde
G | e «a1g O IS e TG el G (@0 oA el (e waefe ZoIe FET | €2 2TIfT cerel vl SR GIatee AECa AL A0 A 711 O

ToREe (Tegldia Swens ¢ fZue 72059 TTTs & by

GRS e 9 IS S LAt coTaeE wrreme | s Rl sl (CTATE TR | O (61T 20T (713 (41 FCIETH |
wiRo! e feeg AR 1 5y By Fwfer Reta e S iR Fus st & et gfaea frere |
WECE BeAE TS (TSNE GRTmoIad iy o A 99 Al fraferae | fare=1 SBIFGIE e,
i CBfeis fow whiaferem afr, ©f AN 4 (ol e | sfrren Ardra g o &=
FEHIGI TR, CNZAANNT (72 o7 AL e A | afeg 7 g icaneaiica-byaceal
ST | (o117 (TS W1 20 BT @ (e TeeT L& 434, 5716 (47 et {56
(2 ST BRI SfI%F TS G e Jre e wiwd e ¢ wrafrs ferem s
forta (woltl weld 2w A fareines FIWIETE ST (olf#0! o /| BT T (7 aF
S ST (IS IR 2T 217 | €2 T <ot carerarai: feeira, s, W YRRIRF (U7F o

FE (A=A T — FATEE AT
AACT | 24T (SNTETE A9 TII

FIE SR FIEACE (LA (05 A
SGFIEE Se (371 o1 LT € i

CETN ﬁm. 1) iit’iq T %3 (E = iil),
(2, WA (ferg), s, fem

FEEE | G T SR (wrafien), ffafa FA o GGG ST
TS &F FAE |’ AT AE
FIE A (12 SICETs T
N s geeifears fam
LRI TeCoR[« AR L]
\ fiae Z0ae s (FEEE Fa
ST, AMAAG TETHTT
wEHed elferawn R GO G 29T & q1gEl 2 2{ G SR *1e (I
i e Rl e, 7 g, A eI Er il B b
(BB FTAE AW G JA A Gy ofteql i i | @ffeiz pore Ziang 3-8 96 T TE| b (FEEAIET
(1T T A VTEE e FESE foren  AwE GiRFe EiRAEe 43R FEAE 209 Tgm AR SraE)
L | femes A ergfe Mfara farem @it SEcaa agee OG-
g 72 el @GR 1 A S 1o TS STFAE, (4 ERGE T SRTAHER AR AT .
ST (AR A1 | 1 A ST e, S S ST e FRAIE AU 1| o s s wita Bl . e e
ARG -5 | A AT 7ol e efoet s | 2o AT Sfaed FeE FrTaTe | Gifie et sreTre SITCRIH I St iferetas e e 7 waes
A (G G (e | oo A K grafes areel e A1 | G TG 2T TN (AT AE FoaeT W | B4 ST brasl @ S cxzifee atefer| wfe: wiferas serael

EFIER 2Aforawe TG 2Aforawe ETAIETHTEA W e IR

ﬂ”l?ﬁm geEies @ TewE > wEEifE
TSR e SIS WU AT (T A (AT foifera oitge et (FAF HBE ool S s earae, 2etata
G | GLIE AA GaL Wl TIAGTE | de-dp i TTAIEoT | Ole Mg =i ffea e oie FaT fef enes -2
L M Cﬁ*ﬂ'(_ﬂ o4 T | B T e I o vl e 1 83 T .9
(e | fonfve Gt =ied raie 214 Trere we ' WHET > G e s e Gifoa wow geue s s =i,
Al TR e g ¢ wfife | Argaes @ ﬂSI\g' ETISIO0CA TIALHEC GGl 8b Tl SCHF Wh MHEEE Fe
wiisifa SreTefE P grae | e s fife TS eemre! (aite R aeum e - CaNte 2iEe oifas A ol o
TS AT (Wi ATZE AT A6 FErem A AT Ol | v WG U 9% WeiTs WTad IS 294wl Tae
(9T | Srary WWTS TTehs A (AT G ( Zﬁa i?i (51T (AT Tl T TS (W lanfens | @ wae e whl
WOET | SfS9ed GEAIRLH ST WIS GG y Tfels o Sree i eera (oET TS FoE (G wEAe (e MeAE
e (B cora oo 2 afefafeg wtaferem . — CEFA | 219 FEwatt o1 OOl S0 10 (ol STATee SOI={ FIees
WS | ST G (TS SO Weet (Wil (A0S ij Q\b ST (FACAIE ToRIA e | <@ e s T s e e afretE | P g
AR SeTa | FPCLE | 26 Qaw TS SR TS | FIOE @ Colfe STATes (1T FIsI |

% =12 «e fefseee

ATEH16 =& 2 5, SIAGE! (@IG, SHTEH A6, IS - 200 038, (FFIF 2 +55 9 VLGS 3000 | IL8E, T & +55 99 VLS 3389 / €403
CIN : L74999WB1974PLC041725, STI2%1Z5 ¢ www.tilindia.in

e fera: e e o (* fETTd, 032 Sifare Toie «ae ak siGree foma aa FauitTa SeRifFe wifds Tt A

TERTF 8-3 TR T F4

farzer sifew | facarer 2@ oot e +@rge
aaw fefafram glwem, el = T — fem 4w T W A w fem W 2w T W A w
orETem, gl e cifte ' :
> M) 05 (4 TETa |00 CIobaa | o3 ca fororaa | oooa forma | ovoi o | ovews | o0 Forma ot GITobwa | oy oot forma | o3 oo formwa | ovon forma | exeamé
e | Qa1 oyt e 3033 2033 3033 2043 20383 2033 3033 3033 3033 2033 3083 3033
B e, fefifmmm s e wofdifre | wediifee | wedifes | wodifes | s e woditee | wediwe | welifess | anfifes | wedifes sdifws
ﬂﬂmmﬁ“‘f“;‘ 3) | =tz (At i o 5,254 805 T ©,%0% v,80¢ v,530 3358 800 T 0800 8r3%| aave
S wﬁe FT‘B'HT:'Li?T.L?ﬁ 3) | cram A wive/ (Ffe) (9, aifea i o/at Reag we@ wist)|  (.933) (2,2¢¢) | (o.%0¥) (,586¢) | (so.v89) | (38,088) (2.938)|  (2.3¢9) (2,833) (b,58%) | (330v0) | (3erue)
SRS 7l TRe So A ©) | S el GRI A% wre/ (we) (foesl e/t
wifereiT ifeTeEr S SeeE s weerg #it4) (3,9%3) (2,2¢@) (©,k0¥) (v,38a) | (>0,v8%) | (80,981) (2.938) (2,269) (2,533) (&,28%) (33,9%0) [ (83.k3Y)
(oIS (2T T4l (M AU F 0T 8) | =ta #it= arEd I e/ (Fhe) (R wFid #it3) (2,580) (2,5€8) (9,533) (b,03%) (3,298) | (85,48%) (2,383) (3,5¢Y) (9,538) (b055) | (d3,%5%) | (89,539)
AT BT (e s | o ffes @) | G AW (G AR o [ aRm e/ ()
mﬁwmﬁmﬁ‘mmﬁm (T 5T '€ Ty AES Wi ($0E #A0) S| (2,5@9) (2,5%) (9,538) (b,4e8) (3,879) | (83.,43%) (2,28Y) (2,3¢0) (©,529) (¥, 0%) (33,583) | (89,0bF)
W'WWWM W) W CHTETET el ( (XTI ST =66 512 so/-) 3,009 5,000 3,009 3,008 3,008 3,009 3,009 3,009 3,009 3,009 3,009 $,009
e fAf Afguet & Wi care q) | sgzrme (S 299216 ) (23,003) (X3,50%)
g (At om faraeTs | witea 5 oo I (CATIAe 571 2o B S0/) #
Cerafi eyt IS (oIS 78 F T, ARSI (oo o
ol (BITd (FER WA (F) ¥= (512) (35.98) (25.8%) | (©3.3%) (be.5v) (55.88) | (83€.33) (Rs.08)|  (35.85) (©3.5€) (be.33) | (s3ued) | (83v.¥9)
e (A | wEawe faraea (4) fuifers (5r2) (25.98) (23.8%) (93.53) (ba.5b) (33.88) | (83@.23) (23.0%) (23.83) (@3.3@) (be.5%) | (Sd8L3) | (8I3.F9)
A FerfRsaIt cartegrs T8 # (¥19 267 FomaDT G 78 SR A A 74 |
eifeaa we feme|
Heq 8
y) IR (FAf5: SRfETam e femgiean RemEaers) @eEeem, 105¢-aF ([MITeH 20 ST o374 forree, 3033 SR 791 fear O FFE SHRFie gvdif=e oo ¢ jgge Sids TaeneH v2 @aE, 039
Sl ST AHIEs Tel =l A6 € LEIRAGIE @ TAlE 2 9afH Ereeifag Rives afehasd o ‘Fifie smftamar Aners e :
g 4 ) o RIS e wfes b @R #RElEe @ sfpermea ifera e wfope e srafcal
) Cojrare feme A (5 srfamesas wie Gges MrarrTron) @ere«m, 05 ¢-99 [@STF=H w0 I e GHHLE (7 =9 fomam 92t TaarE wits waeree TEies w=anse wdEuam | teaite wiite wamee
e s Aoty Wﬁf?g Ssjel s S5 CEIHIEE STHEG (www.bseindia.com / www.nseindia.com) €72 (ST STIEAEE wwwtilindia.in TS #1e AT |
SR ©) BEfS GRIGE SR~ FA0e “Fel Gt S Are eRpita AEan/ smelte sz
:‘s“mﬁ wg e s 1 =iz wa Ffibe-ag viv%
MITAE >Q>m tieq iy = d P
wifad 2 < (HATEI €32 WIEr [ErEse
ElGER-TIReInE R e | ot 3 v PRI, 3030 - - R

+ o+



FRIDAY, FEBRUARY 10, 2023

IGEE

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Cred’s losseS ' ® KUNAL SHAH, FOUNDER, CRED

‘Plan is to build the company; we are not thinking of profitability now’

inFkY22
mount as
spends swell

TUSHAR GOENKA
Bengaluru, February 9

DREAMPLUG TECHNOLO-
GIES, WHICH operates fintech
firm Cred, saw its losses jump
around 2.5X, from 524 crore
in FY21 to 1,280 crore in
FY22,because of rising mar-
keting expenses, higher pay-
ment processing charges and
increased employee-related
spends,according to financials
shared by the company.

Cred’s marketing and pro-
motional expenses, which
totalledtoI976 croreinFY22,
jumped over 200% from X324
crore in FY21, as it ran cam-
paigns during the Indian Pre-
mier League (IPL) and roped in
celebrities.

The company also spent
X308 crore on employee bene-
fits, which was about 128%
higher over FY21. Cred’s pay-
ment processing charges and
other direct costs jumped
174%,fromI58 croreinFY21
to X159 crorein FY22.In all,
the Bengaluru-based startup’s
total expensesreached ¥1,702
crore in FY22, about 175%
higher compared with I619
croreitspentin FY21.

The company’s revenue
from operationsin FY22 stood
at ¥394 crore, growing nearly
4.5X from 89 crore in FY21,
helped by an increase in its
member base which climbed
50% year-on-year to 11.2
millionin FY22.

The company did not pro-
vide any guidance on how it
has been performing in the
current fiscal. It, however, did
signal that it wouldn’t turn
profitablein FY23.“Weare not
thinking about it (profitability)
now... Cred is focussed on
investments in marketing,
brand building and expanding
the total member base,” Miten
Sampat at Cred told FE.

Cred, which hasraised over
$1 billion from Sequoia, Tiger
Global, Singapore’s GIC, DST
Global and others, is valued at
$6.4 billion.

Bengaluru-based Cred has been
evolving to allow users book
vacations, pay utility bills, shop
on the app and much more.
Kunal Shah, founder of the
four-year-old fintech firm, tells
FE’s Tushar Goenka

that the company isn’t
worried about turning
profitable yet,and will
continue to focus on
building the brand and
its member base, along
with increasing its offerings,
in the near future.

What is FY23 looking like,
especially on the growth vs
profitability front, at a time

when investors are coming
down heavily on portfolio
companies?
We are not thinking about
profitability now. One can
choose to go about balancing
growth and profit, and
we’ll take those calls
appropriately. We’ve
so far been executing
on the plan and have
not seen any special
change of direction com-
ing from investors. I don’t
think investors are coming
heavy on anything. They have
always been about building
enduring businesses, building
businesses that can have a

\

large revenue scale and moats,
good brand and talent. But
should the company be prof-
itable? The answer is yes.

FY22 was the second year in
your monetisation journey,
what are the levers that are
working for Cred?

I wish there was just one, but
because of the kind of cus-
tomers we’ve chosen, all of
them are working. Our mon-
etisation tools include cross-
selling of financial services,
merchant products, e-com-
merce payments, including
thingslike house rent,all work-
ingwell.Idon't thinkwe havea

winner and that’s also what is
giving our investors the confi-
dence. We are not a one-line
business, we have multiple
lines kicking in for us. The
adoption of members to do dif-
ferent products, or cross-sell,
has been pretty strong for
Cred.

The company leveraged Cred
coinsasahooktoacquire new
members onto the platform
but the excitement around
that seems to be fading now.
Can you explain if anything
has changed?

It is not fading. I think a lot of
times we kind of look at data

fromafew people and extrapo-
late that.ButI can tellyou with
confidence that the engage-
ment and traffic to merchants,
because of Cred coins which
also helps us cross-sell prod-
ucts, have been very strong.
Over 90% of our members
redeem at least one reward on
the app every month and that
number is growing. It was
always a gaming currency to
drive engagement but people
confuse it with credit card
points — itwas neversupposed
tolike that.

How is Cred store doing for
you?

We made a conscious choice
to not go for selection and
instead opt for curation,
where you search for what
you exactly need. When
you’re just scrolling, you
don’t go with the intent of
buying. We don’t want to
build a full-blown platform,
we will take it slowly. But the
brands we work with have
told usthatwe are almost the
same size as any other plat-
form for them. For brands
that list on multiple plat-
forms, they’ve seen that the
product return rate is 10X
lower on Cred. So, the quality
of customers matters.

TIL Limited

Regd. Office : 1, Taratolla Road, Garden Reach, Kolkata 700 024, Tel : +81 33 6633 2000 / 2845, Fax : +91 33 2469 2143 / 3731
CIN : L74999WEB1974PLC041725, Website : www.tilindia.in

Extract of Standalone and Consolidated Financial Results for Three Months and Nine Months Ended 31st December 2022

7 in Lakhs, except Eamings Per Share

STANDALONE CONSOLIDATED
s1. Basticiliee Three months ended Nine months ended Twat::mnths Three months ended Nine months ended T“'“::E“‘“*
No. 31st ‘| 30th st st ‘ st st st 30eh st Hst st 3st
Dacember 2022 | Septembar 2022 Dan_::am-bnr 1[_}21 Decnf_nber 2022 | Dmmba; 2021 Mar_ch 2022 | December 2022 Saplamb_er 2022 De;nmhpr 2021 | December 2022 | Dacember 2021 !.lart_:h 2022
~ Unaudited 1 Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited
Total Income fram Operations 1.217 | 401 1.781 3,601 | 6,435 8,926 1.216 400 1,782 3,603 4 826 F da
2. | Profit / (Loss) for the period (Before Tax, Exceptional _
and / or Extraordinary ltems) (2,312) (2,255) (3,608) (6,945) (10,843) (14,394) {2,314) (2,257) (3.611) (6,948) (12,360) (15,863)
3. | Profit / (Loss) for the period Before Tax (after Exceptional
and / or Extraordinary ltems) (2,312) (2,255) (3,608) (6,945) | (10,643) (40,347) (2.314) (2,257) (3,611) (6,948) (12,360) (41,816)
4._ | Profit ! (Loss) from Ordinary Activities After Tax :
(after Extraordinary ltems) (2,140) (2,154) (3,121) (6,616) | (9,979) (41,648) {2,142) (2,156) (3,124) (6,.619) (11,696) (43,117
5. | Total Comprehensive Income for the period "
[Comprising Profit / (Loss) for the period (After Tax) and .
Other Comprehensive Income (After Tax)] (2,153) (2,166) (3,124) (6,654) | {9,987) (41,698) (2,148) (2,150) (3,127) (6,6086) {11,662) (43,088)
Equity Share Capital (Face Value T 10/- each) 1,003 1,003 1,003 1,003 1,003 1,003 1,003 1,003 1,003 1,003 1,003 1,003
Reserves (Other Equity) | (21,309) (21.101)
Earnings Per Share (Face Value of ¥ 10/- each) #
(a) Basic(T) (21.34) (21.48) (31.12) (65.986) f (99.49) (415.22) {21.36) (21.49) (31.15) (65.99) (116.61) (429.87)
(b) Diluted (T) (21.34) (21.48) (31.12) (65.96) | (99.49) (415.22) (21.36) {21.49) (31.15) (65.99) (116.61) (429.87)

Notes :

of the Company.

Place : Kolkata

Date : 8th February, 2023

# Figures for three months and nine months ended are not annualized.

3) Figures for the previous periods / year have been regrouped / reclassified wherever necessary to conform to current period’s classification.

1) The above unaudited Standalone and Consolidated Financial Results for the three months and nine months ended 31st December 2022, drawn in terms of Regulation 33 of the SEBI (Lisfing Obligations and Disclosure Requirements)
Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 8th February 2023 at Kolkata and have been subjected to "Limited Review" by the Statutory Auditors

2) The above is an extract of the detailed format of Quarterly Financial Resuits filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the Quarterly Financial Results is available on the Stock Exchange websites (www.bseindia.com / www.nseindia.com) and on the Company’s website www.tilindia.in.

Chairman & Managing Director

For TIL Limited
Sumit Mazumder

POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF SEBI (SUNSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED TO THE SHAREHOLDERS OF

SAVANT INFOCOMM LIMITED

(CIN: L72200TN1978PLC058225)
("SIL" / TARGET COMPANY"/“TC")
Registered Office: 16 First Floor, Corporation Shopping Complex, Third Avenue, Indira Nagar, Adyar, Chennai-600020, Tamilnadu, India;

Corporate Office: 163-164/A, Mittal Tower, 16th Floor, Nariman Point, Mumbai- 400021, Maharashtra, India
Phone No. +91-22-22823653 Email; sil.compliance@gmail.com; Website: www.savant-infocomm.co.in

(Acquirer 2).

1. Name ofthe Target Company
2. Name ofthe Acquirers

3. Name ofthe Manager to the Offer
4, Name ofthe Registerto the Offer
5. Oifer details

a) Date of Opaning of the Offer

D) Date of the Closing of the offer
6. Dateof Paymentof Consideration
7. Details of the Acquisition

Savant Infocomm Limited

Open offer for acquisition of upto 8.78.878 (Eight Lacs Seventy Eight Thousand Eight Hundred Seventy Eight Only) of s, 10/- each representing 26.00 % of the total equity
and voting share capital of the Target Company ata price of Rs. 3.00/- per share ("Offer Price”) by Mr. Laxman Ashok Savalkar (Acquirer 1) and Mr. Girish Kamalkishor Sarda

This Post offer Advertisement is being issued by First Overseas Capital Limited, the Manager to the offer, on behalf of the Acquirers, in connection with the offer made by the
Acquirers in compliance, with regulation 18 (12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulation, 2011 and
subsequent amendmenis thereto (“SEBI (SAST) Regulation, 20117).
The Detailed Public Statement (“DPS”) with respect to the aforementioned offer was made on in Financial Express (English Daily) all editions, Jansatta (Hindi Daily) all
aditions, Makkal Kural (Tamil Local) (Chennai edition) and Mumbai Lakshadeep (Marathi Daily) on November 24, 2022.

Mr. Laxman Ashok Savalkar (Acquirer 1) and
Mr. Girish Kamalkishor Sarda (Acquirer 2)

First Overseas Capital Limited
Purva Sharegistry (1) Pvt, Ltd

Tuesday, January 10, 2023
Maonday, January 23, 2023
Friday, February 03, 2023

Sr. No. Particulars Proposed in the Dffer Document Actuals
| 7.1.| Offer Price Rs. 3 per Equity Share Rs. 3 per Equity Share ,l
| 7.2.| Aggregate number of Shares tendered 8,78,878 400
| 7.3.| Aggregate number of Shares acceptad 8,78,878 400 |
| 74, | Size of the offer (Numbers of shares multiplied by Offer price per share) l As. 26,36, 634 Rs. 1200
' 7.5.| Shareholding of the Acquirer and PAC before Share Purchase Agreemants " NIL MIL
{5PAs) and Public Announcement (No.& %)
| 7.6.| Shares Acquired by way of Share Purchase Agresments (SPA) !
*  Number 16,08, 565 o+
| o % Fully Diluted Equity Share Capital | (47.59%) {0.00%) _
[ 7.7. [ Shares Acquired by way of Open offer 'f t
* Number 8,768,878 400
: « % Fully Diluted Equity Share Capital (26.00%) {0.01%)
| 7.8.| Shares Acquired after detailed Public Statement I '
=  Number of Shares acquired
« Price of the shares acquired NIL NIL
| « % of the shares acquired l
7.9.| Post offer Shareholding of Acquirers and PAC |
* Number 24,87 443 16,08,965
* % Fully Diluted Equity Share Capital {73.59%) (47.59%)
7.10.| Pre and Post Offer Shareholding of Public Shareholders Pre_Dffer Post Offer Pre_Offer Post_Offer
» Number 17.71,735 8.92.857 17,711,735 17,711,335
« % Fully Diluted Equity Share Capital l (52.41%) (26.41%) (52 41%) (52.40%)

on Novesther 17, 2022

(SAST) Reguiations, 2011.

9. Acopy of this Post Offer Advertisement will be available on the website of SEBI.
10. Capitalized terms used in this advertisement and not define hergin, shall have same meaning assigned to them in the Letter of Offer dated 29.12.22,
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them inthe PA, DPS and LOF.

= Till the dato of this post offer adverhisamani, o shares have been acqured by M. Laxman Ashok Savalkar (Acguirer 1 and Mr Girish Kamadeshor Sarda (Acguirer 2} unger 5PA execu

8. TheAcquirers accept full responsibility for the information contained in this Post Offer Advertisement and also for the fulfiliment of his obligations as laid down by SEBI

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:

Manager to the Oifer;
FIRST OVERSEAS CAPITAL LIMITED
SEBI Reg. No.: INMDOODD3671
Contact Person: Mr. Rushabh Shrofff Ms. Mala Soneji
Registered Office Address: 1-2 Bhupen Chambers, Ground Fioor, Dalal Street, Mumbai-400 001;
Investor Grievance Email: investorcomplaints@focl.in

Tel. No.: +91 22 40509999, Email: rushabh@focl.in /malai@foclin; Website: www.focl.in

Place: Mumbai
Date: February 09, 2023

f?inanci“.ep..in

J&; S.P. AP

Extract of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2022
(Rupees in millions except EPS and unless otherwise stated)

PARELS LIMITED

CIN: L18101T22005PLC012295

Reqd. Office: 39-A, Extension Street, Kaikattipudur, Avinashi-641 654, Tirupur, Tamilnadu
Tel: +91-4296-714000, Fax : +91-4296-7114280, 714281 E-mail: csoffice@s-p-apparels.com, Website: www.spapparels.com

(Quarter ended | Quarter ended | Quarter ended 'iﬂimmmlhmdeiﬂinemumselded Far the year ended
Stlo. Particulars Dec 31,2022 | Sep 30,2022 | Dec31,2021 | Dec3!, 202 Dec 31,2021 | Marchdl, 2012
(Unaudited] | (Unaudited] | (Unaudited) \Unandited Unzudited) Aadited)
1 | Total Income from operations 2,588.29| 3,149.02| 254143 | 826669 | 6,103.96| 8,689.22
2 | Net Profit/ (Loss) tor the peniod before Tax 195.33 303.64 302.28 854.55 182.07 1,147.91
3 | Net Profit/ (Loss) for the period after Tax, (after, 132.73 229.24 246.36 6519.94 594.43 846.93
Exceptional and/or Extraordinary items#|
& | Total Comprehensive Income for the period (47.56) 283.56 | 258.23 501.94 616.62 853.23
\Comprising Profit / {Loss) for the period
{after 1ax) and Other Comprehensive Income
(after tax)|
§ | 'Paid-up equity share capital (face value Rs. 10/-) 250.93 256.93 256.93 250.93 256.93 256.93
|Amount]
B | Reserves excluding Revaluation Reserve| as shown 6,120.81
i the Audited Balance Sheet of the previous year
1| 'Earning Per Share (Rs.) - Basic and Diluted 5.21 8.92 9 59 24.19 23.14 12.96
Net Profit/floss| for the peniod after tax/Weighted |
average number of equity share
(Not Annualised) | (Mot Annualised) | (Not Annuakised| | (Not Annualised)]| (Not Annuaksed) |  (Annuahised)

See accompanying notes to the Consolidated Financial Results

Notes:

1. The above unaudited consolidated linancial results for the quarter and nine months ended December 31, 2022 have been reviewed by the Audi

Committee and approved by the Board of Directors at their meeting held on February 9,2023

. This statement has been prepared in accordance with the recognition and measurement principles lad down in Indian Accounting Standards
34 "Interim Financial Reporting” [IND AS 34], prescribed under section 133 of the Companies Act, 2013, as amended from time to time and

other generally accepted accounting practices and policies.

3. After obtaining the approval from the Board, at its meeting on September 21, 2022, the buyback of 600000 Equity Shares of Rs 10 each
{representing 2.34% of the total number of paid up equity shares of the Company) from the shareholders of the Company on a proportionate
basis by way of tender route at a price of Rs 585 per share for an amount not exceeding Rs.351 Millioni5.62% of paid up capital and free
reserves) was initiated in accordance with the provisions of the Companies act, 2013 and the SEBI (Buy back) regulations. The extinguishment

of equity shares was completed on November 30, 2022.

4. The company operates in one segment (i.e.,) Textile business, which in the context of Indian Accounting standard (IND AS)108 - operating

segment, is considered as the only reportable operating segment of the company.

LM

subjected to limited review.

c1e

The results for the guarter ended December 31, 2022 is the balancing figures between standalone unaudited figures of nine months ended
December 31,2022 and the published unaudited year to date figures up to the second quarter of the current financial year, which were

The consolidated financial results include financial results of S.P. Apparels Limited {Holding Company ) and the financial results of is subsidianes

- §.P Retail Ventures Limited, Crocodile Products Private Limited and S.P. Apparels UK (P) Limited

1. The consolidated financial results includes the interim financial results of one subsidiary which have been consolidated based on management
accounts, whose interim financial results reflect total revenue of Rs. 111.46 million for the quarter ended December 31, 2022 and Total
Comprehensive loss of Bs.1.61 million for the guarter ended December 31, 2022 as considered in the consolidated financial results.

B. Previous period figures have been regrouped | reclassified, wherever necessary, to confirm to the current period classification / presentation.

Place : Avinashi
Date : 09.02.2023

For S.P.Apparels Limited
P.Sundararajan

Chairman & Managing Director
DIN : 00003380

Kolkata



