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Rane {Madras} Limited
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Ltd.
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Code: 532661 : RML

Dèãr Sir / Madam,

Sub: Outcome of the meet¡ng of the lssue and Allotment Committee of the Board of D¡rectors
under Regulat¡on 30 of SEBI (L¡sting Obligations and D¡sclosure Requirements)
Regulat¡ons, 2015 (SEBI LODR)

Ref: Our lètter(s) no. RMUSE/43/2020-21 dated December 14, 2020 & RMUSE/44I2020-21 dated
December 17, 2020

Fu¡ther to the above refened intimat¡ons, we would l¡ke to update that the lssue and altotment
committee of the board of the Company at ¡ts meet¡ng convened today ¡.e., December 17, ZO2O haÊ,
,núer-ara, considered and approved the following matters in accôrdance w¡th Securitiês and Exchange
Board of lnd¡a (lssue of Capital and D¡sclosure Requ¡rements) Regulations, 2018 ând appl¡cable
prôvìsions of Compan¡es Act, 2013 a¡d rules madè thereunder:

1. Subject to thê approval of the shareholders, ¡ssue of 25,49,936 (Twênty Five Lakhs Forty
N¡ne Thousand N¡ne Hundrêd and Th¡rty Six only) warrants offace value of Rs.10/- each,
for cash, at a price of Rs. 235.30/- each, convert¡ble ¡nto 29,49,936 (Twenty Five Lakhs Forty
N¡ne Thousand Nine Hundrèd and Thirty S¡x only ) Equ¡ty shares offace value of Rs.1O/- each,
fully paid up, at a priæ of Rs. 235.30Ê per share, in one or more tranches, at any tÌme after the
date of allotment of wârrànts but on or beforê the exp¡ry of le (èighteen) months from the date
of allotment of warrants, to the holding company, v¡2., Râne Holdings Limited (belong¡ng to the
Promoter and promoter group).

2. Seeking âpproval of members v¡a Postal bâl¡ot, connected matters and fix¡ng the Cut.off datè
for the purposê of determ¡ning eligibility of members for vot¡ng through Þostal Bâllot, as
Friday, December 11, 2O2A.

3. The relevant date for the preferent¡al lssue as Thursday, Dêcember i7, 2020 (i.e. the date 30
dãys pr¡or to the date on which the reso¡ut¡ón ¡s deemed to be passed j.e. Saturdây, January
16, 2021\

The meet¡ng of the lssue and Allotment Comm¡ttee of board commenced at 1S:00 hrs. (lST)
and concluded at 15 :3ó hrs. (tST).

The detã¡ls as per Regulation 30 of sEBl LoDR ¡s enclosed ¡n Annexure- A. wê request you tô take
the âbove ôn record ând note the compl¡ance under above referred regulations of gEBl LODR.

Thank¡ng you,

Tei : 91 44 å811 ?4??
U R¡- : FÄkr#.rô$egrü¡l g.cûm

re
/lonl¡ne Subm¡ssion//

December 17, 2020
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Rane (Madras) Lim¡tèd

Annexure A to letter no. RMUSE/4512020-21dâted December '17. 2020

Continuet¡an sheet .,.

Particulars Deteils
â) type of securities proposed to be issued

(viz. equity shares, convertibles etc.)
Warrants convert¡ble into equily shares w¡thin I I months
(Convertible warrants)

b) type of issuance (furiher public offering,
rights ¡ssue, depositary receipts
(ADRIGDR), qualified inst¡tut¡ons
placement. Þreferential allotment eic.l

Prejerèntial issue of convertible wan'ants

c) tÕtal number of sècur¡t¡es proposed to be
issued or the total amount for which the
secur¡ties w¡ll be issüed (âpprox.)

Total no. of Securities: 25,49,936 convert¡ble warrânts
Total Amount: Rs. 60 Crores. (approx.)

Convers¡on Íatio (1:1) - One Equ¡ty share for every one
Warrânt held.

d) Preferential

¡. names of the investors

ii. Post allotment of secur¡t¡es - outcomê of the
subscription, issue price/allotted price (¡n
case of ôonvertibles), number of ¡nvestors

in case of convertibles - ¡nt¡mation Õn
conversion of securities or on lapse of the
tenure of the instrument

Rane Hold¡ngs L¡mited (Promoter/Promoter Group)

(i) No. of ¡nvêstors: 1 (One)
(ii) lssue Pr¡ce: Rs. 235.30 per warrant
(i¡i) Warrants would be alloitêd afrer receipt of in-pr¡nc¡ple

l¡st¡ng approval f¡om BSE Ltd., National Stock Exchange
of lndia Ltd. and approval from shareholders of the
Company vide postal bâllot.

The warrants wôuld be converted intÕ Equity shares in one or
more tra¡ches, at eny time after the date of allotment of
warrants but on or before the exp¡ry of 18 (eighteen) months
from the dâtê Õf allotment of wâÍrânls

r,"i.


