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To,
National Stock Exchange of India Ltd
Exchange Plaza 5th Floor,
Plot no. C/1, G Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

Dear Sir,

sub : outcome of the Board meeting held on Thursday, 3orh July, zozo and submission of
Audited standalone and consolidated Financial Results ofthe company for the quarter
&yearboth ended on 31st March, 2020.

30 read with Reg. 33 of SEBI
ts) Regulations, 2015 ('SEBI LODR R

(Listing Obligations
egulations")

and Disclosure

With reference to the captioned subject matter, we hereby inform you that the Board of Directors of
the Company at its meeting held today inter-alia transacted following businesses;

1. Approval ofAudited Standalone and Consolidated Financial Results for the quarter and year
both ended on 31st March, 2020.

2. Approval ofalteration in Authorised and paid-up Share Capital:

a. upon Scheme of Amalgamation and Arrangement between Ashima Dyecot private
Limited ["Transferor Company,,/,,ADpL,,) and Ashima Limited f,,Transferee
Company"/"Company") becoming effective on 29.OT .2020 (,,The Scheme,,J, the
authorized share capital of Rs. 58,98,00,000/- divided into 5,89,80,000 Equity Shires of
Rs. 10/- each of Transferor Company has been consolidated with the Authorised Share
capital of the company. The said authorised capitar shalr stand further artered by
increase in Authorised equity share capital of Rs. 3,18,00,780/- divided into 31g007g

h
Equity Shares ofRs. 10/- in consideration ofa
In accordance with the aforesaid Scheme, 7,5
the Company held by ADPL, the Transferor C

[urther act or deed by operation oI law and
share capital in terms ofthe said Scheme.

malgamation of Transferor Company.
2,81,959 equity Shares of Rs. 10/- each of
ompany shall stand cancelled without any
shall not amount to reduction of paid up
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Regd. office: Texcellence complex, Near Anupam cinema, Khokhra, Ahmedabad - 380 021, lndia.

Phone : 91-79-67777000 o Fax z 91'79-22773O61 o E mail

CIN No : 199999Gr1982P1C005253

texcellenc@ashima.in

In terms of second proviso to Regulation 33(3)(d) of the SEBI LoDR Regulations, we confirm that
the Auditors have given an Unmodified opinion on the Annual Audited Standalone and
Consolidated Financial Results ofthe Company for the financial year ended March 31,,2020.

Pursuant to Regulation 30 and 33 of the SEBI LODR Regulations, we enclose the following:
1. Audited Standalone and Consolidated Financial Results ofthe Company for the quarter and year

both ended March 31,2020 alongwith Auditors' Report by M/s. Mukesh M. Shah & Co.,
Statutory Auditors of the Company.

2. Statement ofAssets and Liabilities along with the Cashflow Statement for the year ended on 31.t
March,2020.

3. Declaration in respect of unmodified opinion on the aforesaid Audited Financial Results.

The meeting of Board of Directors commenced ar lL' Ll O a.m. and concluded ,, la.'4
)4/Pm' <
You are requested to take the above on your records and bring this to the Notice ofall concerned

Thanking you,
Yours faithfully,
For Ashima Limited
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To,
BSE Limited
Corporate Relationship Department,
2sth Floor, P JTowers,
Dalal Street, Fort,
Mumbai - 400001
SECURITY CODE NO. 514285

To,
National Stock Exchange of India Ltd
Exchange Plaza 5th Floor,
Plot no. C/1, G Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

Dear Sir,

Sub; Declaration in respect of Unmodified Opinion on Audited Standalone and Consolidated
Financial Results for the quarter and year both ended on 31* March,ZOZO.

We hereby declare that the Statutory Auditors of the Company, M/s Mukesh M. Shah & Co,
Chartered Accountants, Ahmedabad (Firm reg. no. 106625W1 have issued an Audit Report with
Unmodified Opinion on Audited Standalone and Consolidated Financial Results of the Company for
the quarter and year both ended on 31$ March, 2020-

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI [Listing
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment), Regulations 2076, vide notification no.
SEBI/LAD-NRO/GN /2016-17 /001., dated 25th May,2016.

Please take the above on record

Thanking You,
Yours Faithfully,

AL/
For Ashima Limited i(.

fur,^/J^
meCabaCis!.

E

Chairman & Managing Director
1)

Ert-
Visit us at http://www,ashima.in
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Ref: Regulation 33(3)(d) of SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015,

Chintan N, Parikh
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7th Floor, Heritage Chambers
B/h. BikaneMala, Off S.M. Road,
Nr. Azad Society, Nehru Nagar, Ahmedabad-380 015.
Phone: (B) O79 -2647 2OOO Email : contact@ mmsco.in
Website : www.mmsco.in

lndependent Auditors' Report on Annual Standalone Financial Results and review of quarterly

standalone financial results of Ashima Limited pursuant to ReBulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulation, 2015

To,

The Board of Directors,
Ashima Lim ited
Ahmedabad

Opinion

We have audited the accompanying statement of financial results of Ashima Limited ['the Company'],

for the quarter and year ended on March 31", 2020 [the Statement'] attached herewith, being

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 2015, read with SEBI Circular No.

C:RICFD/F ACl6212016 dated 5'h July, 2016 as amended by SEBI Circular No. CIR/CFD/CM D 7/44/2019
dated 29th March,2019.

ln our opinion and to the best of our information and according to the explanations given to us these

financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

li. gives a true and fair view in conformity with the recognition and measurement principles Iaid

down in the lndian accounting standards and other accounting principles generally accepted in

lndia of the net loss and other comprehensive income and other financial information for the
year ended March 31, 2020.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
1a3(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our o pinio n.

We draw attention to Note 10 to the accompanying financial statements, which describe
mana8ement's assessment of uncertainty relating to the effects of the COVID-19 pandemic on the
Company's operations and other related matters. Our opinion is not modified in respect of this matter.

MUKESH M. SHAH & CO.

Chr

l)

I

CHABTERED ACCOUNTANTS I

AHMEDABAD. MUMBAI . BANGALORE

Basis for Opinion

Emphasis of Matters



7th Floor, Heritage Chambers
B/h. Bikanerwala, Off S.M. Fload,
Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015.
Phone:(B) 079 - 2647 2OO0 E mail :contact@mmsco.in
Website : www.mmsco.in

CHARTERED ACCOUNTANTS
AHMEDABAD. MUMBAI . BANGALORE

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the annual financial statements.

The Company's Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in lndian

Accounting Standard 34, 'lnterim Financial Reporting' prescribed under Section 133 of the Act read

with relevant rules issued thereunder and other accounting principles generally accepted in lndia and

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detectin8 frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Results

uncertaintv exists

j)t-::2 3

MUKESH M. SHAH & CO.

ni
u Nag.r,

accounting and, based on the audit evidence obtained, whether a m

I

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when lt exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Results. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professionalskepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

Cl'3nrber3,



7th Floor, Heritage Chambers
B/h. Bikanerwala, Off S.M. Road,
Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015.
Phone: (B) 079 - 2647 2OOO E mail :contact@mmsco.in
Website i www.mmsco.in

Suvrat S. Shah

Pa rtner
Membership No. 102651

related to events or conditions that may cast significant doubt on the Company's ability to continue

as a going concern. lf we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Financial Results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Results, including the

disciosures, and whether the Financial Results represent the underlying transactions and events in a

ma n ner that achieves fair presentation.

We communicate with those charged with governance re8arding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31't March, 2020 being the
balance figures between the audited figures in respect of the full financial year and the published

audited year to date figures up to the third quarter of the current financial year. Our report on the
statement is not modified in respect of this matter.

For Mukesh M. Shah & Co

Chartered Accountants
Firm Regn. No. 106625W

Place: Ahmeda bad

Date: 30th July, 2020
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CHARTEREO ACCOUNTANTS
AHMEDABAD. MUMBAI . BANGALORE

MUKESH M. SHAH & CO.



ASHIMA LIMITED

REGD. OFFICE:TEXCELLENCf COMPLEX, NEARANUPAMCiNEMA, KHO(HARA AH M E DABAO 380 021, GUIARAT,INDIA

CIN : 199999G11982P!C005253

E.MAIL: texcellef,ce@ashima.in # PfONE:91-79-67777000 S FAX:91-79-22773061

{Rs. in Lacs, except per share data)

STATEMENTOF STANDALONE AUDITED FINANCIAL RESULTS FORTHE QUARTERAND YEAR ENDED ON 3lSTMARCH,2O2O

(2t (3) (s) (7)

1

2

3

5

6

7

a

9

10

lncome from Operations
(a) Revenue f.om operations

(a) con of mate ria I consumed

Ib) Purchase of nochin-trade
(c)Chances an inventories of Finirhed goods, workln-p rosress a nd rtocl-in-trade

(e) Employee benefik expense

(g) Depreciatlonandamonizationexpense

Total Expenses

Profit/(Loss) b€Iore €x.eptlonal ltems and tax

Prof itl(l-oss) belore tax
Tax Erpens€

ProIit/(Lossl for the period
Olher Compr.h€nsiw ln@me
Itemsthat willnot be,eclassified to profitor losr:
..'.'Re'measurem€nt los5es on posr employement defined benefit plans

Total Compr€hensive lncome
Earnings persharc [EPS] lor Rs.10/-each) {not annualked)(see Note - U)
Basic and diluted tPS before Exceptional ite m5 [in Rs.]

Basic and diluted EPS after Exceptaonal items lin Rs.]

5,737 8,334

64

8,02t

7/0
24,544

176

33,583

1,421

6,217 8,399 8,791 29,32O 35,404

7,975

163

(118)

L37

1,034

114

L27

LAg7

3,146

158

1,391

7-t1

7,776

7S

126

2,02L

3,931

240

(63)

7t7

1,265

7t1
127

2,838

13,545

6t1
I,174

590

4,49L

203

531

8,345

17,466

746

(189)

1,105

5,226

194

555

10,059

6.329 4,273 4,765 29,658 35,362

{113) t26 26 (33e) 47

182 1,216

{113) 126 207 (33e) 3.274

(118) 126 2A/ (3re) a,7ta

(s3) (35) (93) (3s)

(211) 126 172 (431) 3,243

(0

(0

6)

6)

0.07

o.a7

0.01

0.11

(0.18)

(0.18)

0.02

111
11
72

Paid !p share capital(parvalue Rs.10/-each, fully paid){See Note'11)
Otherequitv ex€ludins reva luation .eseNe

19,166 19,166 9,291 19,166
3,O57

9,297
13,370

w
AH[IEOABAD

ALI

(11 (4) (5t



NOTES:

1 These financiatresutts have been reviewed bythe Audit Committee and have been approved by the Board ofDirectors at their respective meetings held on

30th Ju|y,2020.

The above resutts forthe euarter and Year ended on 31st March,2020 have been prepared in accordance with the Compani€s (lndian Accounting

Standards)Rules,2015 (tnd AS), prercribed underSection 133 ofthe Companies Act,2013, and other recognised accounting practices and policies to the

The format ofthe above resulG as pr€scrib€d in sEBl's Circular clR/cFDlcMD/15/201s dated 3oth November, 2015 has been modified to comply with the

requirements of SEBls Circulardat€d sth July,2016,lnd AS and Schedule llltDivision llltothe Companies Act,2013

The figures of th€ quarter ended 31st March, 2020 are the balancinB figures between the audited figures in respect ofthe full financial Year and the

published year to date tigures upto the third quarter ofthe current financialyear.

DurinB the year, a Scheme of Arrangement between Ashima Dyecot Private Limited, ("transferor company") with the Company in terms ofthe provisions of

sections 23Oto 232 read with Sections 66 and othe. applicable provisions ofthe Companies Act,2013 was approved by the Hon. NationalCompany Law

Tribunal, Ahmedabad bench on 22nd July, 2O2O and was made effective on 29th July,2O2O pursuant to filing ofthe scheme with the Regklrar of

Companies, Gujarat. The appointed date forthe amalgamation is 1st April,2019. The financialsfor the previous year 2018-19 have been restated so as

to include financials ofthetransf€ror company in accordance with lndian A€countinC standard llND-As) 103, Bu5in€ss combinations. The financials of

allthe periods reported above are stated as that ofthe mer8ed entity.

The company has one segment ofactivity namely "Textiles'.
The Company has adopred lnd AS 116 "Ieases", effecrive lstApril,2019 usingthe modified retrospective method in respect of its leases. Thh has

resutted in recosnising a ri8ht,of-use a rset of Rs.89 lacs and lease liability of Rs. lol lacs as on 1st April,2019 and adjusting Rs. 12lacs against

opening balan€e of Retained Earnings. The impact of lnd AS 116 on linancial performance for the current quarter and forthe year ended 31st March,

2020 is not material-

Figures of previous periods have been regrouped / rearranged wherever necessary.

As regards deferred tax as per lnd AS-12 on "lncome Taxes", there is, net deferred tax asset forthe past Years and forthe period up to 31st March,2020.

As a matterof prudence, the company has not recognised the said deferred tax asset.

tn March 2020, rhe WHO declared COVID-19 a global pandemic. Consequently, Government of lndia declared a nation'wide lo€kdown from 24th Mar€h 2020. This

has an adverse impact on operational performance ofthe company and its flnancial position as a resultofsubdued activity in the textile market. Company has been

fa€ing liquidity crunch due to suspension ofoperations and is strivingto manage its cashflows within the limitations.

After tiftinsofthe to€kdown, Th€ Company has resumed its business operations on a gradualbasis in line with the guidelines issued bYthe Government authorities

The Company is waitinB forthe business conditions to improve and demand to pick up, so commencement of normaloperations willtake some more time.

tn liB ht of thes€ circu mstances, rhe Com pa ny ha s considered th e possible impacts of COVID 19 o n the carrying amou nts of its assets and lia bilities. Accordingly,

a provisions has been made for Rs.197lacs as diminution in value offinished goods stock and Rs.124lacs as allowance forexpected credit loss on receivables

batances. rhe acruatimpact may vary, depending on future developments on Covid-19 front and its impact on the business of the company.

White the overatt impact ofdisruption in operarions would be significant, the impact lorthe year ended 31st March 2020 was fora few days and is not possible to

be quantified in terms of effect on profitability ofthe company. However, the Company does not anticipate any challenges in its abilitYto continue as Soing concern

the Company is closely monrlonng the situation as it evolves in the luture.

The details given above are aftergiving effect of merger in terms of cancellation and pending issue of new equity shares. EPS is calculated for allthe

periods based on agBregate paid up equity share capital jncluding shares to be issued upon merger.

Figures are rounded off lo the nearest Rupees in lacs.

The financiatresults ofthe company are available atthe websites of BSE ttd. at www.bseindia.com, NationalStock Exchange of lndia ttd at

www.nseindia.com and at www.ashima.in.
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ASHIMA LIMITED

STANDAI.ONE STATEMENT OF ASSETS AND LIAEILITIES ASAT 31ST MARCH 2O2O

As at3l/03/2020 As at 31/03/2019

13,835

69

26

352

273

83

599

73,624

3Z

31

352

243

237

633

1,275

1,548

1,105

622

2,4O4

1,200

833

15,238

5,838

7,726

7,488

1,333

376

525

3,005

674

zo

!5,791

7,333

14,52S !6,a79

29,763 32,07!

19,166

3,057

9,297

13,370

22,223

2,765

88

22,661

,451

39

s2

2

2,252

3,854

1,225

61

148

2,547

34

5,401

940

296
186

a

1

2

1

2

3

(i) lnvestments
(ii) Irade Receivables

(iii) cash and cash equivalents
(iv)Bank Balanceotherthan Cash and Cash Equivalents

(vi) Other Current rinancial Assets

Other Cu(ent Assets

Non cunent Assets classified as held for sale

Total Cu (ent Assets

Current Liabilities

FiaancialLiabilities
(i) Borrowings
(ii) T.ade Payables

TotaloutstandinS dues ofmicro and sma ll enterprises
Totaloutstandin8 dues of€redltors otherthan micro and small
enterprises

(iii) Other Fjnancial Liabilities
Other Current Liabilities

lotal Current Liabilities

TOTALAS5ETs

ASSETS

Non CurrentAssets
Property, Plant and Equipment
Ca pita I work-in -p roBress

Other lntanglble Assets

li)lnvestments
(ii) Other Financial Assets

Other Non Current Assets

Assets for current Tax (Net)

Total Noh-Current Assets

EOUITYAND TIABIIITIES

Equity
(i) Eq!ity share capital
(ii) other Equity

fotalEquity
Non-Current Liabiliti€s

FinanclalLiabilities

ii) Borrowings
(ii) Other Financial Liabilities

Total Non-current Financial Liabilities

5,288 5,856

29,753Total EQUtry AND LlAattIlES 32,071

AHUEO{3AO

For, ASHIMA LIMITEO

fr"rtu4q

A

o
Li

AHMEOABAD

30TH JULY 2020
CHINTAN N. PARIXH

CHAIRMAN & MANAGING DIRECTOR
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{ in Lacs
DALONE STATEMENT OF CASH FTOW FOR THE YEAR ENDED MARCH 31, 2O2OSTAN

ASHIMA LIMITED

Year ended March 3
20192020

Particulars

43

2661

555

744
(1,41s)

80

(87)

(144)

537
160

(306)

l29t)
(71)

(33s)

30

(1,0s1)

(s3)

(so6)

(300)

(307)

1223].

2,277

(308)

666

840

31

7,495

11,547)
160)

12,44Ol
(111)

357

34

(A)Cash flow t.om Operating Activities

'Profit/(Loss) before Exceptional items and Tax

Adjustments for:
Depreciation and imPairment
lnterest and finance charges

lnterest income
(Gain)/Loss on Property, Plant and Equipment sold/ discarded (net)

{Gain)/Loss on lnvestment

Bad debts / advances written off
Liability no longer required written back

Insurance claim received on Property Plant and Equipments

Operating Profit belore Working Capital Changes

Adjustments for changes in working capital :

(lncrease)/decrease in trade receivables

(lncrease)/decrease in loans & advances and other assets

(tncrease)/decrease in lnventories

lncrease/(decrease) in trade paYables

lncrease/(decrease) in other liabilities and provisions

cash Generated trom/(used in) operations
lncome taxes Paid

391ating ActivitiesNet Cashflow from O

55351332

(808)

(1L7)

22!9
38

'246)

246
5,535

\2,367)

!,332

(1,951)

(290)

(s,200)

5,053

lL,237l
(594)

(112)

L,479

(171)

(1,410)

5,777

39

(337)

(34)

l!,479)

(101)

(B)Cash flow from investing Activities

Purchase of Property, Plant and Equipments

Purchase of investment
Proceeds from sale of Property, Plant and Equipments

Proceeds from sale of investment

Proceeds from/(investment in ) bank deposits (with original maturity over 3

months)

lnterest received

Net Cashrlow from l.vesting Activities

(C) Cash Ilow from Financing Activities

Proceeds from (Repayment of) long term borrowings

Proceeds from (Repayment of) short term borrowings

Short Term Loans Given

Effed on equitY due to merBer

lnterest and finance charges paid

12,367].(1,9s1)ActivitiesNet Cashflow from Financin

6L7(228)

716
1,333

1,333

1,105

Net lncrease/(Decrease)in Cash and cash Equivalents (A+8+c)

Add: cash and bank balances at the beginning ofthe year

Cash and bank balances at the end of the year

Ol
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ASHIMA LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH31,2O2O
t in Lacs

Cash and cash equivalents at the end of the year consist of cash on hand and balance with banks as follows:
Details ofcash and cash equivalents As at March 31,

2020 20L9

Balances with banks in current accounts

Cash on hand

Cash and cash equivalent as per note no. 12

1,095

10

7,32L
12

1,105 1,333

NOTES:

1) The above cash flow statement has been prepared as per the "lndirect method" set out in the lndian Accounting Standard (lnd AS) - 7

Statement of Cash Flows.

2) Figures in bracket indicate cash outflow.

3) Previous year figures have been regrouped and recast wherever necessary to conflrm to current year's classification.

For, ASHIMA LlM|TED

0/'^//^' /a"'*'tt
AHMEDABAD

30TH tUt-Y 2020

CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR

AHI.IEOABAD
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CHARTEREO ACCOUNTANTS
AHMEDABAD ' MUMBAI 'BANGALORE

lndependent Auditors' Report on Annual Consolidated Financial Results and review of quarterly
Consolidated financial results of Ashima Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

To,

The Board of Directors,
Ashima Limited
Ahmedabad

Opinion

We have audited the accompanying statement of Consolidated financial results of Ashima Limited ['the
Company'l and M/s Shardul Garments Private Limited [its associate] [together referred to as the
"Group"l, for the quarter and year ended on March 31, 2020 ['the Statement'] attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulation, 2015, rlead with SEBt Circular No.
CIR/CFD/FAC|62|2016 dated 5th July,2016 as amended by SEBI Circular No. CtR/CFD/CM D t/44l2otg
dated 29th March,2019.

ln our opinion and to the best of our information and according to the explanations given to us these
financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and
ii. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the lndian accounting standards and other accounting principles generally accepted in
lndia of the net loss and other comprehensive income and other financial information for the
year ended March 3'L,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to
our audit of the Consolidated financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to Note 10 to the accompanying Consolidated financial statements, which describe
management's assessment of uncertainty relating to the effects of the covlD-19 pandemic on the
Company's operations and other related matters. Our opinion is not modified in respect of this matter.

L]

MUKESH M. SHAH & CO.

,lleritag.
Chrllt6r!,

tl€hru N

I

7th Floor, Heritage Chambers
B/h. Bikanerwala, Off S.M. Road,
Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015.
Phone:(B) 079 - 2647 2000 E mail :contact@mmsco.in
Website : wwwmmsco.in



7th Floor, Heritage Chambers
B/h. BikaneMala, Off S.M. Road,
Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015.
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Website : www.mmsco.in

CHARTEREO ACCOUNTANTS
AHMEDABAD . MUMBAI. BANGALORE

Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date Consolidated financial results have been

prepared on the basis of the annual financial statements.

The Company's Board of Directors are responsible for the preparation of Consolidated financial results

that give a true and fair view of the consolidated net profit and consolidated other comprehensive

income and other financial information in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under

Section L33 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with ReBulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Consolidated financial results, the Board of Directors are responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group's financial reporting process

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Financial Results. As part of an audit in accordance with SAs, we exercise
professionaljudgment and maintain professionalskepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detectin8 a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of inte rna I control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

,:J

q.
ch

opinion on the effectiveness of the Company's internal control

MUKESH M. SHAH & CO.



ASHIMA LIMITEO

CONsOLIOATED STATEMENTOF ASSETS AND I.IABII.ITITS AS AT 31ST MARCH 2O2O

Rs. in Lacs)

13,835

69

26

219

271

83

599

13.524
32

31

279

283

737

533

7,276

1,648

1,105

622
2,O04

1,200

833

15,105

5,838

1,726

2,488

1,333

316
525

3,005

674

20

15,058

1,333

14,S25 16,879

2 630 31,937

924

19,166 9,297

73.237

22,090

2,1,65

88

22.534

2,457

39

3,8S4

1,225

61

148

34

2,547

5,401

940

296

186

2

7

3

(j) lnvestments
(ii) Trade Receivables

(iii) Cash and cash equivalents

{iv) Bank Balance other th.n Cash and Cash Equivaletrts
(v) Loans

(vi) other c!rrent Financial Assets

Oth er Cu rrent Assets

Non €urrent Assets classified as held forsale
Totalcurrent assets

Current tiabllitles
FinancialLiabilities
(i) sorrowinss
(ii) Trade Payables

Tota I outsta ndang dues of micro and smatt enterprises
Total outstandine dues ofcreditors other than micro and sma enterprjses

TOTAIASSITS

ASSETS

Non Current Assets

Property, Plant and Equipment
Ci pita I work-in-progress

Other lntantib e Assets

li)lnvestments
(ii) Other Financial Assets

Other Non'Curent Assets

Assets for c!rrent Tax (Net)

Tota I Non-Current Assets

EQUITYAND LIAAIUTIES

Equity
(i) Equity share Capital
(ii) other Equity

TotalEquity
Non'current Liabilities
FinancialLiabiliti€s
(i) Borrowins,
(ii) other Financial Liabilities

Total Non-Current Fina ncia I Liabilities

{iii) Other Financial Li.biliries
Other Curent Liabilities

Total Current Liabilities s,2aa 6,855

Toial EQUITY ANO LlABlttTtES 29,530 31,937

AHMEOABAD
T

A!
o

For, ASHIMA tlM|TEO

/frr,;l^
CHINTAN N. PARI(H
CHAIRMAN & MANAGING OIRECIOR
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7th Floor, Heritage Chambers
B/h. Bikanerwala, Ofl S.M. Hoad,
Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 0'15.

Phone:(B) 079 - 2647 2000 E mail :contact@mmsco.in
Website : www.mmsco.in

Place: Ahmedabad
Date: 3oth July,2020

CHARTERED ACCOUNTANTS
AHMEDABAD. MUMBAI . BANGALORE

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Group's ability to continue as

a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Consolidated Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,

including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achiev€s fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

For Mukesh M. Shah & Co

Chartered Accountants
Firm Regn. No. 106625W

CP"'t
uvrat S. Shah

Pa rtne r
Membership No. 102651

MUKESH M. SHAH & CO.

Ctrfltb.Ir,
tlill(u [.lar,

UDIN DA to>6S,lhhftftB14 lqr+

We did not audit the financial statements of associate, whose financial statements reflect total assets

of Rs. 565.51 Lacs as at March 31, 2020, total revenues of Rs. 0.61 Lacs and net cash outflows
amounting to Rs. 4.59 Lacs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements/financial information have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of
associate, and our report in terms of sub-sections (3) and (11) of section 143 of the Act, insofar as it
relates to the aforesaid associate is based solely on the reports of the other auditors.

The Consolidated financial results include the results for the quarter ended 31't March, 2020 being the
balance figures between the audited figures in respect of the full financial year and the published
audited year to date figures up to the third quarter of the current financial year. Our report on the
statement is not modified in respect of this matter.
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ASHIMA LIMITED

(Bs. in La*, except pershare d.ta)
DON 31STMARCH,2O2ORESULTS FORTHE QUARTER AND YEAR ENDE

STATEMEN-T OF CONSOLIDATED AUD TED FiNANCIAL

5,13?

479

4,334

64

8,021

774

2a,544

776

33,583

821
6,27L 99 4,791 29,320 35,404

163

{118)

137

1,o34

774

727

1,897

3,146

158

1,397

177

I,L76

726

2,02t

3,931

240

(63)

7L7

1,265

272

L27

2,434

13,545

612

t,174

690

4,491

203

511

77,466

746

(18e)

1,105

5,225

794

55s

10,059
32a 4,273 4.765 29,6s3 3s,362

{1 125 26 (3le) 42
(0) 5 0

182 236
) 126 272 3,263

(1 726 2L2 263

(e3) {3s) (e3) (35)

12r 126 171 1431) 3,22a

10

2

8

1l
72

lncolne from Operutiont
{a) Revenue f.om operations

Expenses

(a) cost of mate rial .onsumed
(b)Purchase ol stock-in trade
(c)chanses in inventories ofFinishedBoodr, work,in-prog.ess and stocr-in rade

(e) Employee benefik expense

lfl Fin.nce costs
(e) oepreclation a nd amortizarion expense

Profit/lloss) before share of profit/(Loss) of associate and exceptionat items and tax
Share of Proit/(Loss) of Associate
Profit/lLorsl before exceptionat itemsandtax

Profit/(toss) before tax

Profit/(Loss) ,or rhe period
Othe r Comprehensive tn.o,ne
Items thatwillnot be.eclarsified to profitor toss i
-.-Re measurement losses o. postemptoyemenrdeftned beneftt ptans

- -lncome taxeffect
Total Comprehensive thcome
Earnings pershare [EpS](ofns. tol each)(not anhuatised) {See Note _ 11)
Basic and dillted Eps before Exceptionatitems lin Rs.l
Basic and diloted Ep5 after Exceptional items Iih Rs.l

(0.06)

(0.06)

0.07

o.a7

0.01

o 11

{0.18)

18)

0.02

1.7013 10/ N 19,166 9,297 19,166
924 13 37

9,297
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ASHIMA I-IMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDEO MARCH 31, 2O2O

Particulars Year ended March 31,

2020 20t9
{A) Cash flow from OperatinS Activities

'Prorit/(Loss) before Exceptional items and Tax

Adjustments for:

Depreciation and impairment
lnterest and finance charges

lnterest income

(Gain)/Loss on Property, Plant and Equipment sold/ discarded (net)

Share of (Profit)/Loss ofAssociate (Refer Note No 45)

(Gain)/Loss on lnvestment

Bad debts/ advances written off
Liability no longer required written back

lnsurance claim received on Property Plant and Equipments

Operating Profit before Workint Capital Chantes

Adjustments for changes in workint aapital :

(lncrease)/decrease in trade receivables
(lncrease)/decrease in loans & advances and other assets

(lncrease)/decrease in inventories

lncrease/(decrease) in trade payables

lncrease/(decrease) in other liabilities and provisions

cash Generated Irom/(used in) Operations

lncome taxes paid

537

160

(306)

(2e1)

(0)

(71)

(338)

30

555

744
(1,415)

80

15

l.87)

lt44l

28

(zsl

840

37

t,495

11,547)
(160

(308)

666

(1,051)

(s3)

(s06)

(3oo)

(307)

(223].

\2,2171
357

34
12,4401

{111)

Net Cashllow lrom Operating Activities 391 (2,551)

(B) Cash flow from lnvesting A.tivities
Purchase of Property, Plant and Equipments

Purchase of investment

Proceeds from sale of Property, Plant and Equipments

Proceeds from sale of investment

Proceeds from/(investment in ) bank deposits (with original maturity over 3

months)

lnterest received

Net Cashflow from lnvesting Activities

(C) Cash flow from Financing Activities
Proceeds from (Repayment of ) long term borrowings

Proceeds from (Repayment of ) short term borrowings
ShortTerm Loans Given

Effect on equity due to merger

lnterest and finance charges paid

(808)

'117)
22t9

38

.246)

246 1332

117L)

{1,410)
5,717

39

(112)

1,419 5535

(337)

(34)

l'1,479)

1101)

t,332

(1,9s1

(2s0)

(s,200)

5,053

11,237)
(6s4)

5,535

12,367)
Net Cashflow from Financing Activities (1,9s1) (2,367l.

Net ln.rease/(Decrease) in Cash and Cash Equivalents (A+B+C)

Addi Cash and bank balances at the beginning of the year

Cash and bank balances at the end of the year

(2281 6L7

1,333

1,105

776

1,333
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AHMEOABAO

ASHIMA LIMITED
STATEMENT OF CONSOI.IDATED CASH FI.OW FOR TI.IE YEAR ENDED MARCH3 2020

Cash and cash uivalents at the end of the r consist oI cash on hand and balance with banks as follows:
I in Lacs

Details ofcash and cash equivelents As at March 31,

2020 2019

1,095

10

1,327

72

Balances with banks in current accounts
cash on hand

Cash and cash e uivalentas per note no.12

1)The above cash flow statement has been prepared as perihe "lndirect methodri set out in the lndian Accounting Standard (tnd AS) - 7
Statement of Cash Flows.

2) Figures in bracket indicate cash outflow.

3) Previous year figures have been re8rouped and recast wherever necessary to confirm to current year's classification.

NOTES:

FoT, ASHIMA UMITED

AHMEDAEAD

3OTH JULY 2O2O

ehrr-k* /a-/Jr
CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR

1,10s 1.331
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NOTES:

1 These financialresults have been reviewed bvthe Audit committee and have been approved bythe Board ofoirectors atthen respective meetings hetd on30th July,2020.
? TheaboveresultsforthequarterandYearendedo.3lstMarch,2o2ohavebeenpreparedinaccordancewiththecompanies(tndlanAccounnng

standards)Rules,2015 llnd As), prescribed under section 133 ofthe companies Act, 2013, and other recocnised accounting pracrices and poticies to the

The formit ofthe above results a5 prescribed in sEBl's circular clR/cFo/cMDA5/2015 dated 3oth November,2015 has been modified to comply with therequirementsofsEBl'scir€urardated 5th Jurv,2016, rnd As andSchedure lrlDivision []to the companies Act,2ol3.
The figures ofthe quarterended 31st March,2020 are th€ balancing figures between the audited figures in respect ofthe fu financiatyear and thepublished yearto date figures upto the third quarter of rhe current financiatyear.
DurinE the vear, a scheme ofArrangement between ashima Dyecot Privat€ timited, ('transferor company,,lwith rhe company in terms ofthe provisions ofsections 230 to 232 read with sections 65 and otherappli.able provisions ofthe companies Acr,2013 was approved bythe Hon. Nationatcompany rawTribunal, Ahmedabad ben€h on 22nd lulv, 2020 and was made effective on 29th Juty, 2020 pursuant to fitinB ofthe scheme with the Registrar of
companies, Gujarat rhe appointed date for the amalgamation is 1st April, 2019. The financiah for the previous year 2018-19 have been restateo so asto include financials ofthe transferor companv in accordance with lndian Accounting Standard (tND-AS) 103, Business combinations. The financiah ofallthe periods reported above are stated as that ofthe m€rged entity.
The company has one segment ofactiviry namety ,,Tettiles,,.

The companv has adopted lnd As 116 "Lerses", effective lst april,2019 using the modified retrospective method in respect ofits teases. This has
resulted jn recognising a right'of_use asset ofRs.Sg lacs and lease liability of Rs. lol tacs as on lst aprit,2019 and adjustin8 Rs. 12 tacs against
opening balance of Retained Earnings. The impact of lnd As 116 on financiat performance for the current quarter and for the year ende; 3lst March,
2020 k not materiat.
Figures ofprevious periods have been regrouped / rearranged wherever necessary.
As regards deferred tax as per lnd as'12 on "lncome Taxes", ther€ h a net deferred tax assettorthe past years and forthe period up to 31st M.r.h, 2020.
As a matter of prudence, the company has not recoBnrsed the said deterred rax assel
ln March 2020, the wHo declared covlD'1s a global pandemic. consequentty, Government of tndia dectared a nation-wide tockdown trom 2ath March 2020. Thishas an adverse impact on operational performance ofthe company and its financialposition as a resutt ofsLrbdued activiry in the textite market. company has beenfacing liquiditv crunch due to suspension ofoperations and is strivingto manage its €ashftows within the timitations.
After liftin8 ofthe lockdown, The companv has resumed its business operataons on a gradualbasi5 in tine with the tuidetines issued by the Government authorities.Th€ companv is waiting forthe business conditions to improve and demand to ptck up, so commencement of no rmal operations wi take some more time.
ln light ofthese circumstances, the company has considered the possible impacts ofcovtD,lg on the carrying amounts of its assets and tiabihties. AccordinBty,
a provisions has been made for Rs.197 la€s as dimioution in value of finished goods stock and Rs.t24 lacs as a owance for expected €redit loss on receivabtes
balances The actua I impact may va ry, depe nding o n futu re developments o n covid 19 front a nd its impa€t on the business of th e com pa ny.
while the overall impact ofdisruption in operations would be significant, the impact forthe year ended 31st March 2020 was for a few days and is not possibte tobe quantified in terms of effect on profitability ofthe company- However, th€ company doe; not anticipate any chaltenges in its ability ro continue as going concern.the Company is clos€ly monatoring the situation as it evolves in the future.
The details given above are aftergiving effect of merger in terms ofcancellation and pending issue of new equity shares. Eps is calcutated for a th(periods based on aggregate paid up equity share capital inctuding shares to be issued upon merger.
Figures are rounded offto the nearest Rupees in tacs.
The Consoladated results include.esutts of an asso.iate €ompany accounted for usingthe equity method.
The financialresults ofthe companv are available at the websites of BsE Ltd. at www.bseindia.com, Nauonatstock Exchange of tndia Ltd. atwww.nseindia.com and at www_ashima ih
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