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December 18, 2023 

 

The Secretary 
BSE Limited. 
Corporate Relationship Dept., 
14th floor, P. J. Tower, 
Dalal Street, Fort 
Mumbai - 400 001 
Stock Code 3 543664  

The Secretary 
National Stock Exchange of India Limited. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Stock Code 3 KAYNES  

 

 
Subject: Unaudited Condensed Interim Consolidated Financial Results of the Company for the six 

months ended September 30, 2023 and special purpose financial statements for the 
Financial Year ended March 31, 2021. 

 
Dear Sir/Madam,  
 
We wish to inform you that the Fund Raising Committee today i.e., December 18, 2023 has approved 
the unaudited condensed interim consolidated financial results of the Company as of and for the six 
months ended September 30, 2023 and special purpose financial statements for the Financial Year 
ended March 31, 2021, along with the report dated December 18, 2023 issued by the Statutory Auditors 
of the Company and a copy of the same is attached herewith. 
 
We request you to take the above information on record and the same be treated as compliance under 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 
 
The meeting of the Fund Raising Committee commenced at 07:30 P.M (IST) and concluded at 08:20 

P.M (IST). 
 
Thanking You 
 
Yours faithfully,  
 
For Kaynes Technology India Limited 
 
 
 
S M Adithya Jain  
Company Secretary and Compliance Officer  
Membership No. A49042 
 
Enclosed:  
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Independent Auditor's Report on Unaudited Special Purpose Condensed Interim
Consolidated Ind AS Financial Statements of Kaynes Technology India Limited for the
six months ended September 30,2023 and September 30,2022

To

The Fund Raising Committee of

Kaynes Technology India Limited

Introduction

"I We have reviewed the accompanying Unaudited Special Purpose Condensed Interim
Consolidated Ind AS Financial Statements of Kaynes Technology tndia Limited ('the

Company') and its subsidiaries as provided in the Annexure 1 (the Company and its
subsidiaries together referrecl to as 'the Group') which comprises Unaudited Special

Purpose Condensed Interim Consolidated Balance Sheet as at September 30, 2023 and

September 30, 2022, the related Unaudited Special Purpose Condensed Interim
Consolidated Statement of Profit and Loss (including other comprehensive income), the

Unaudited Special Purpose Condensed Interim Consolidated Statement of Cash Flows and

the Unaudited Special Purpose Condensed Interim Consolidated Statement of Changes in

Equity for the six months ended September 30,2023 and September 30, 2022, and selected

explanatory notes thereon (collectively, the "Unaudited Special Purpose Condensed

lnterim Consolidated Financial Statements") prepared by the Management of the Group

for the purpose of inclusion in the Preliminary Placement Document and the Placement

Document (hereinafter collectively referred to as the "Placement Documents") in
connection with the proposed Qualified Institutional Placement of the equity shares of the

Company. The Unaudited Special Purpose Condensed Interim Consolidated Financial

Statements have been preparecl by the Company's management in accorclance with the

basis of accounting specified in Note 2 to the Unaudited Special Purpose Condensed

Interim Consolidated Ind AS Financial Statements. The Unaudited Special Purpose

Condensed Interim Consolidated Financial Statements irrcludes the results of the entities

mentioned in Annexure 1 to the Statement.

Responsibilities of Management and those Charged with Governance for the Unaudited
Special Purpose Condensed Interim Consolidated Financial Statements

2. The Company's management is responsible for the preparation ancl presentation of the

Unaudited Special Purpose Condensed Interim Consolidated Financial Statements on the

basis and for the purpose stated in Note 2 of the selected explanatory notes, which have

been approved by the Board of Directors of the Company for issuance. The respective

boards of directors of the entities forming part of the Group and its associate are

responsible for preventing and detecting frauds and other irregularities; the selection

application of appropriate accounting policies; making judgments and estimates

reasonable and prudent and design, implementation and maintenance of adequate
* *
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control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records relevant to the preparation and presentation of the Unaudited Special
Purpose Condensed Interim Consolidated Financial Statements on the basis and for the

Purpose stated in Note 2 of the selected explanatory notes and are free from material
misstatement, whether due to fraud or error.

3. In preparing the Unaudited Special Purpose Condensed Interim Consolidated Financial

Statements, the respective board of directors of the companies included in the Group are

responsible for assessing the ability of such respective companies within the Group to
continue as a going concern, disclosing, as applicable, matters related to going concem and

using the going concern basis of accounting unless the respective board of directors either
intends to liquidate the companies included in the Group or to cease operations, or has no

realistic alternative but to do so.

4. The board of directors of the Company are responsible for overseeing the financial

reporting process of the Company, on a consolidated basis.

Auditor's Responsibilities

5. Our responsibility is to express a conclusion on the Unaudited Special Purpose Condensed

Interim Consolidated Financial Statements. We conducted our review of the Statement in
accordance with the Standard on Review Engagements ("SRE") 2410'Review of Interim

Financial Information Performed by the Independent Auditor of the Entity', issued by the

Institute of Chartered Accountants of India ('ICAI"). A review of interim financial

information consists of making inquiries, primarily of the Company's personnel

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the Circular CIR/CFD/CMD'I/44/201.9
dated 29th March 2019 issued by the Securities and Exchange Board of India under

Regulation 33(8) of the Listing Regulations to the extent applicable.

Conclusion

6. Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Unaudited Special Purpose Condensed Interim
Consolidated Financial Statements has not been prepared, in all material aspects, in
accordance with the basis set out in Note 2 of the selected explanatory notes.

Other Matters

7. The Unaudited Special Purpose Condensed Consolidated Interim Financial Statements

include financial information of the subsidiaries as listed in Annexure 1 whose share of total

assets, total revenues, net worth and net cash inflows / (outflor.r,s) included in such financial

statements, for six months ended September 30, 2023 and September 30, 2022. These
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financial statements of Kaynes Technology Europe GMBH were prepared in accordance

with accounting principles generally accepted in its jurisdiction and the financial statements

of the Indian subsidiaries of the Company were prepared as per Ind AS. The Company's

management has converted the financial statements of Kaynes Techrrology Europe GMBH

from the accounting principles generally accepted in that country and we have reviewed

such conversion adjustments.

Our conclusion of the Unaudited Special Purpose Condensed Consolidated Interim Financial

Statements is not modified in respect of the above matters in respect of the financials.

For the six month period ended September 30,2023:

(All amounts in Millions)

Subsidiary 163.22 1"27.20 38.82 269.32
Private
Kaynes

Electronics

Manufacturing

Private Limited

Subsidiary 1732.45 62.43 738.67 (2.10)

Kaynes

International

Design &
Manufacturing

Private Limited

Subsidiary 275.30 1.02.29 96.48 (11.32)

Kaynes

Embedded

Systems Private

Limited

Subsidiary

Kaynes

Technology

Europe GmbH

Subsidiary 25.85 24.11, 5.24

Kaynes Semicon

Private Limited
(subsidiary of
Kaynes

Electronics

Manufacturing

Private Limited)

Steo down
Su6sidiary

17.13 2.35 3.58

cash
reYenfles

Networth TotalNameof
the

Nature of the Total
relationshtp as$ets
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Kaynes Circuits

India Private

Limited
(subsidiary

Kaynes

Electronics

Manufacturing
Private Limited)

Step down
opu6sidiary (2.5)

For the six month period ended September 30,20222

Private
Subsidiary 1.M.30 (80.30)

(All amounts in Millions)

Kaynes

Elechonics

Manufacturing

Private Limited

Subsidiary

Kaynes

International

Design &
Manufacturing

Private Limited

Subsidiary 285.72 78.17 155.96 0.25

Kaynes

Embedded

Systems Private
Limited

Subsidiary

Kaynes

Technology

Europe GmbH

Subsicliary 21.59 (0.09) 7.29

26.68 (1.26)

Networth Total c*f,hName of the
Company

Nature of the Tctal
reldianship agsets
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Kaynes Semicon

Private Limited
(subsidiary of
Kaynes

Electronics

Manufacturing

Private Limited)

Steo down
Su6sidiary

NA NA NA NA

Kaynes Circuits

India Private

Limited
(subsidiary

Kaynes

Electronics

Manufacturing

Private Limited)

Our conclusion above on the Unaudited Special Purpose Condensed Interim Consolidated

Ind AS Financial Statements is not modified in respect of the above matters.

Restriction on use

8. The accompanying Unaudited Special Purpose Condensed Interim Consolidated Ind AS

Financial Statements have been approved by the Company's Board of Directors on

December 18,2023. This report is addressed to the Board of Directors of the Company and
has been prepared solely for the purposes of including it in the Placement Documents, to be

filed by the Company with the Securities and Exchange Board of India, BSE Limited,
National Stock Exchange of India Limited and the Registrar of the Companies in Chennai,

in connection with the proposed Qualified Institutional Placement of the equity shares of
the Company.

For and on behalf of K.P. Rao & Co

Accountants

No.:0031355

Membership No.029340

UDIN: 230293408GWIEU3004

Place: Bengaluru

Date: December 
-1,8, 

2O?3

Steo down
opuBsidiary NA NA NA NA

FRN:003
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Annexure L

List of entities included in the Special Purpose Consolidated Ind AS Financial Statements
for the six month period September 302023 and September 30,2022

Subsidiaries:
1. Kaynes International Design & Manufacturing Private Limited
2. Kemsys Technologies Private Limited
3. Kaynes Electronics Manufacturing Private Limited
4. Kaynes Technology Europe GmbH
5. Kaynes Embedded Systems Private Limited
6. Kaynes Semicon Private Limited ( subsidiary of Kaynes Electronics Manufacturing

Private Limited)- included for Consolidation of September 30,2023 oriy
7. Kaynes Circuits India Private Limited ( subsidiary of Kaynes Electronics

Manufacturing Private Limited)- included for Consolidation of September 30,2023

only



Keynes Techaology Indie Limited
CIN No: L29128KA2008PLC045825

Consolidated Balance Sheet
(All amwnls are h INR Mi0ions, unlcst otheruise shted)

Particulars Aa at As at

September !10, 2023 Septembet 30, 2022

(Unaudited) (Unaudited)

As at

Mmh 31,2023

(Audited)

ASSETS

NON.CIJRRENT ASSETS

Pmperty, plant and equipment

Capital work-in-progres

lntangible assets

Intangible under development

Rights-of-Use Assets

Goodwtll

Financial assete

i)Inveatments

ii)Loans md deposits

iii)Other financial assets

Other non{urmt a6sets

Total Non{urrent Assets (A)

CURRENT ASSETS

InventorieB

Financial asset

i)Trade receivables

ii)Cash and cash equivaJenB

iii)Bank balances other Oran cash and msh equivalurb

iv)[oans and deposits

v)Other financial asrets

Cunent Tax Assets (Net)

Other current assets

Total Current Assets (B)

TOTAL ASSETS (A + B)

EQUMY AND LIABILITIES

EQI.,TIY

Equity Share Capital

Instrumenb entirely equity in natue
CxherEquity

Non-conbolling Intust
Total Equity (A)

LIABILITIES

NON-CURRENT LTABILITIES

Finmcial Liabilitie
- Borrowings

- Lam liabilities

Defmd Tu Liabilities (Net)

Iong Term Provisions

Total Non-current Liabilities (B)

581.42 461.58 587.42

- 3,79

9,577.63 1.881.63 9,009.00

13.94 12.86 13.07

744.02 3%.67 750.42

152.80 170.95 L54.57

57.O 88.90 76.97

5s.02 54.27 s034

1,288.05

3n.40
224.L4

187.26

160.56

8.44

3E23

78.48

16.03

5,572.39

2,W211

725.04

4416.8
20.06

730.66

72.2i

677.12

80.84

255.54

91.56

186.91

?3.&

22.62

65.26

32.57

9.11

3313.7t

2,0?5.3L

77.80

762.27

34.61

14.94

907.76

111.53

220.94

181.80

770.90

23.&

32.76

69.&

11.03

1s5.82

4+737.64

2,270.66

259.31

4,600.65

29.88

79.27

36.07

900.12

16.353-M 7 
'',7714

14,187.32



Kaynu Tedrnology lldia Limited
CIN No: L29128KA2008PI804585

Consolldated Brlance Sheet
(All amounts are in INR Milliore, ualess otheruise stated)

Particularg As at As at

September 30, 2023 September 3Q 2022

(Unaudited) (Unauilited)

As at

Mmh31,423
(AuditeQ

CURRBNTIJABII.ITIBS

Financial Llabllities

- Short-term bonowlngs
- Tiade payables

- Total outstandint dues of mioo mterprise and wull mterpris
- Total ouBtanding due to otlEr than miso mterpris md small

mterprisB

- Other finmcial liabilities

- Iease liabilitier
Cmt tax liabilitie (net)

Other mrrent fiabilides

Short-term provisim
Total Curcot Liabilities (Q

Total Ltablllttes (B+C)

TOTAL EQI,IY AND LTABILITIES (A+B+C)

Significanl accounting policies ud notes to

financirl Ehtemetrts

2#8.72

736.43

2,507,92

172.84

40.05

M7.31

14.53

1,964.s5

37.82

L587.86

70i|'.25

33.86

2?2.0L

237.U

9.86

1,208.57

216.45

?072'.29

105.75

33.86

563.23

17.44

5,76t-20 4207.55 4,151.59

5 160.45 4,9t7.2E 4"563.63

76,353.M 7,n714 L4187.32

The accompanyhg notes ile m inbgral part of the standalone finilcial statements.

Ag oureport of evcn date

&Co Fo md on behall of Fund Raising Comittee of
Kaynec Technology lndia Limited

Nuber:0031355

Xou;rW
|Airem P Sampath

(

Mmbership No,0293t10

Place: Eenpluu
Date December 18, 2023

Whole Time Director & Chief Financial Officer Chief

(DIN:0806t1368)

ffiA(>
CompmySeretary

Membenhip No. 449042

Officer

Place: Mysuru

Date: Decembei 18,2023



Kalmes Technology India Limited
qN No: Ul91il8KA20o8ILC045825

CoroolidatEd Stltcnent of Profit ud lass
(Nl amounb are in )NR Millbrc, ucqt per equitr share data)

P.rticqlars For the half yeo ended For tte half yeu ended

Septqber 30, ruZ? Scptcmbcr 3Q 2022

(Uuudited) (Unaqdited)

Income

Revenue ftom opentim
O&er Income

Total lruome (A)

Expenses

Cct of mtqisls smmed
C1mng6 in invmtoris of Finish€d toods ild traded

goodE

Bmployee Benefit Expws
FinmeCrst
Depreciation md mortizdon €xp€nse

Other Erpemee

TohtBrperoes (B)

Proftt/ (Loaa) before t.x (A-B)=C

Tu ExIErueE

hcohe tues - Curent td
- Earueryee t3x adjustmots

DelmdtuChuge/ (C*di$
Tohl tax experoe (D)

Proftt/ (Lose) for lfte yer! (C - D)=E

Other compnheuive ireome (nel)

(i) Othu compreherulve imon€ not to be rcdasifled to profit or

locs in eubaequent periodr

- Re-reouqent tajre/ (loss) on defined benefit plms
- Exdmge diffmncs in tamlating 6mcial stalmmts oJ foreign

oPemtions

Income tu eIIet
Totel other courpreherolv€ income for the yeu, rct of tax (F)

Totel cmpreheroive incomr for lfie yer!, net of tax (E+4

las: Shile of Profft /(tos) of minority intffit

Totel conpreheroive lncome for lhe yeu, net of tax

Earningo per shere (nonind vdue of Rs. 10 cach)

Basic

Diluted

$ignifient ecmting polic'icc end notec to fimcial
rtitem€nt

6,038.33 431523

712.69 4212,'

6,580.22

170.80

4\72436

14.15

6,757.02 4,73851

4,829.48

(170.51)

3,49379

(774.82)

459.W

230.68

117.97

5n.67

363.01

175.93

99.U
354.30

160.58

07.4n
143.1\ 112f,.

569.58 310.47

1.31 (?-n\r
565.67 320.57

706.M

637

(s.55)

0.34

8.78

3.53

0.87

9.78

9.78

154

6.48

6.40

The acompuying notes arc m intetral part of the cwlitlated fimial statements.

As report o( even &te
&Co Ior md on behalf oI Fund Raieing Comitte of

Kayncs Technology India Limited
0031355

Partner

Mmberehip No.029340

Place: Bengalu
Date: Decembs 18, 2023

N4'

lStrY^\)-'

JairuPSupeth
Whole Time Dtuetor & Chief FinmiaL Ofiis
(DIN:08054368)

Officer

Plae: Mysuru

Date: December 1.6, 2023

(

Adithya Jaiu 6 M
Compmy Secretary

M€mbeFhip No. 449042

564,80 31s-03



Kaynes Technology India Limited
CIN No: L29128KA208PLC045825

Consolidated Statement of Cash Elowa
(AU amounts Ne in INR Millions. etcept per equifu dtare data)

Particulara

For the half year ended

September 3(), 2023

(Unaudited)

For the half year ended

September 30,2022

(Unaudited)

A. Cash Flow from Operating Activities

Net proflt before ertraordinary ltems and tax

Adiustments for :

Depreciation and Amortisation Expense

Provision for doubdul debts

Unrealised foreign exchange gain (net)

lntereet expense

Interegt income

Miscellaneous income (Liabilities written back)

Operating profit before working caPitd charges, extraordlnary iteme

Adiustmenta for:
(lncrease)/ deaease in Inventories

(Increase)/Decrease in Trade receivables

(krcrease)/Decrease in Loans and.Adgances and o0rer assets

Increase/(Decrease) in Trade payable and other liabilities

Irrcrease/ @eoease) in Provisions

Cash Generated (used in)/From Operatione

lncome tax Received / (Paid)

Net Cash ftom Operating Activities (A)

B. Caeh Flow from Investing Activitiea

Purchase of property,plant and equiPment & CIMP

lnterest Received on ir:vestments

Investment in fixed depoEits

Net Caeh used in Inveeting activities (B)

C. Net Caeh fromy'(used) in Financing Activities

Proceeds from issue of Share Capital :

- Equity
- Prefurence

Share Premium reeeived :

- Equity

- Prefurence

Share issue expenses

Repayment of long term borrowings

ltoceeds from short term borrowings

lnterest experse

Net Cash frouy'(used) in Financing Activities

1234.99) (348.ru)

Qe7.7n
12.46

(11.70)

(471.6s) (1er.01)

(4E.ro)
(6.40)

1,239.55

Qi|.68)

573.37 488.n

Q33.27) (s0.e4)

259.31 68.74

7t2.69

777.97

74.70

230.68

(1s2.40)

42i.28

93.02

o.72

3.47

175.93

(12.46)

(0,2e)

983.04 6trt.07

(808.44

152.40

7u.42

102.82

551.88

(775.e3)

(c)

(A)+(B)+(c)Net lrctease in Cash a:ld Cash Equlvalents

Cash and cash equivalents as on beginning of the period

Cash and cash equivalents ac on end of the period

(1,380,7s) (1,04e.93)

2o8.ss (48,05)

(2s2.06) 126.20

36s.20 (40.90)

17.n 72.29

(1e6.74) (31.38)



Kaynes Technolo6;y India Lirritcd
CIN No: Uru8KA2008PLC04S82S

Consolidated Statement of Cash Elowe
(All tmounts are ia INR Millions, uceot ter equity share data)

Particulare
For the half year ended

September 30, 2UXl

(Unaudited)

For the half year ended

September 3Q 2022

(Unaudited)

Components of cash and cash equivalents as on end of the period

Balance with echeduled banks on:

- on Current Account
Cash on Hand

1.880.08

125.96 75.92

126,04 77.E0
Notes

a) The Cash Flow Staternent has been prepared'under the indirect method as set out in Indian Accounting Standard (Ind AS) z

lstatme-nl 
of Cash flows" speci.fied under Section 133 of the companies Act, 2013 read with the Companil (Indian Accounting

Standards) Rules. 2015 (as amended).

b) Figureo have been regrouped/ rearangd whereve! necessary.

Significantacrountlngpolicies and notes to lto2

The accompanying nohs arc anintegral part of the coruolidated statements.
As per our report of even date

&Co
Accountarts

For and on behalf of Ftmd I{:Lising Committee of
Kaynes Technolog;5r India Limited

AdithyaJain S M
Company Seoetary

Membership No. A490r12

*ry'
Whole Time Director & Chief Pinancial Olficer
(DIN:08054368)

lft*t^yo

Number:0031355

Partner

Membership No.02934{)

Place: Bengaluru

Datel Decernber 18, 2023

Sharma

Place: Mysuru

Date: December 18,2023



KrF.. T.cluolo&, lndi. LiriEd
CIN No: 1,29U8XA2008PLCU4585

Conrotidrt.d SLtclHt of

A EquttrSheCrpihl

rar^pdloL2o22 l aJrJs,oF

oruraurtrstrpsioa 

--fijffiJ6

A! .r M{E$ 3L m3 I snA2,t%
I

B. In.hh.nlrEntlElyof Equlty N.hE

Puticul{r No. of No. ofSh.r6

tu rt^Drll 0I 2022 0.{6
Ctunm duinc Ih! Dfttod
A. rr S6hnf,lrln ,nDrl Sshnber30- 12

rEe dd, tha perbd
s3338

133.323\ ft.3iI
45lA
{45,8A)

ry. dulng th€ p€rlod

tu it8eteDber30,20B

c

Fo, .rd on behdf oI F6d X.blng CoMrith. oI
KrF- Technoloty hdl. Usrhd

Co

Mr;H"^-,
(DIN: 0$ar[[8)

Rrr.rh

LGnbe$hlp Na0z)3a0

Pla<:: Bagalm
Drb: Ir@dblr 18, 2023

ne:Myrm
DeE: Dcubs 18,2023CompanyS@hry

MErb*Jrip lro, 4{9042

fdkulu Cru.l &tud
..d!t

k.Dpdon
tum(DBrl

(BoPR6tM)

kr!lp

Tn6hlh of &th.d b6.fl1
obUtrbo

Tohl
Olhs
Bqufy

Plollt for lh. p.rlod
On i!!E of Eult,, rhi6
On onv$i@ of hrf@ne .toE inh .quity
UtllL.d bw.rd! rrdcmpdon o, dcb.ntuE
fhr{cr &om Hubr. Ed.mpaion reB.

'Ln 
b(*d piftd.rp.M

Refr@mcnt o, th *t d.trincd tcn fit
li.bility/.srt, Et of br drld
Fdir hlu! sdlu6tuts o, hvEheb

.r AIdt ol, 2023 6J9ri8 130.00

3.91

LNAl
561.80

6.31

3.83

7.46 118{

(3.91)

3.&]

9,m9.00

564.80

lLo/
0.97

333

9,nD.O

565.67

6.59r.58 130.00 r3.9r 9;91.57

P.ni.ulE S..6liB G!n.El &&d
tuEY. (DBX)

Erylorc..b* loElEr
Mncy

Tiluhld
obUBdm

Tord
Oth6
ESdt,

Tot.l

ApdLm,202
Profit for lhc perlod

Oo lraue ot Ncw P&|ffi Bh.G
On lstu ot Eqult' rhors
On lie€ ol Bro slEG
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Kaynes Tehnology India Linited
CIN:L:ICI28K42008PLC045825

Selec{ed Explaulory Notee to wudited rpecial purpoee conderued intuim coreolidated fimcial statencnta for the hrlf yeil ended Seplember 34 2023

(All amounts are in INR Milliru, urilm otherui6e stated)

34 Dividenddietributiongnade
The 'Grcupfi have not paid my dividmd for the last fou psiods and have rct !tromended any dividmd for hall yar ended S€ptember 30, 2023 as well.

35 Evcnts afterreporting date

lhm have bcen no events after the reporting date that requirc adjustmcnt/ disclcure in th* ffffiid statiemmts,

36 Prwiou year figres have bem regrouped/ redusified whuevu neesary.

M€mbe6hip No.0293/0

Place: Bengaluu

Date: Decmber 1$ 2023

For ed on behal, of Fund narsing Comittee of

Kaynr T.chnolo6r India llmited

l{hole Tirc DiEtor & chief FilEcial oIIicq
(DlN:08064368)

Adithya Jain S M
Compuy S€setary

Membeship No. A490O

{Irye^T/-

&te

fux:t'lq"k-
-rrt

Place: Mysm
DaE: DEenber 18, 2023
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Independent Auditor's Report on Special Purpose Consolidated Ind AS Financial

Statements of Kaynes Technology India Limited for the year ended March 37,2021

To

The Fund Raising Committee of

Kaynes Technology India Limited

Opinion

1. We have audited the acconrpanying Special Purpose Consolidated Ind AS Financial Statements

of Kaynes Technology India Limited ('the Company') and its subsicliaries (the Company ancl its

subsidiaries together referred to as 'the Group') as listed in Annexure 1, which comprise the

Consolidated Balance Sheet as at March 37, 2021, the Consolidated Statement of Profit and Loss

(including Other Comprehensive Income), the Consolidated Cash Flow Statement and the

Consolidated Statement of Changes in Equity for the period ended/years then ended, and a

summary of the significant accounting policies and other explanatory information (together

hereinafter referred to as'Special Purpose Consolidated Ind AS Financial Statements') which

have been prepared by the Company's management in accordance with the basis of accounting

specified in Note 2 to the Special Purpose Consolidated Ind AS Financial Statements.

2. ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Special Purpose Consolidated Ind AS Financial Statements are prepared, in all

material respects, in accordance with the basis of accounting described in Note 2 of the Special

Purpose Consolidated Ind AS Financial Statements.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Companies Act, 2013 ('Act'). Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Ind
AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

(ICAf) and we have fulfilled our other ethical responsibilities in accordance with the

requirements of Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Basis of Accounting and Restriction on Distribution or Use

4. Without modifying our opinion, we draw attention to Note 2 to the accompanying Special

Purpose Consolidated Ind AS Financial Statements, which describes the basis of accounting

used for the preparation of the aforesaid financial statements. The Special Purpose Consolidated

Ind AS Financial Statements have been prepared by the Company's management for the

financial year ended March 37,2027, solely in connection with proposed Qualified institutions

placement of equity shares of the Company to be included in the Preliminary Placement

* *
(/)
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Document and Placement Document prepared by the Company under Chapter VI of Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,

as amended ('SEBI ICDR Regulations") and applicable provisions of the Companies Act, 2013,

and the rules framed thereunder, each as amended ("Companies Act") and therefore, these

Special Purpose Consolidated Ind AS Financial Statements may not be suitable for any other
purpose. Our report is issued solely for the aforementioned purpose, and accordingly, should
not be used, referred to or distributed for any other purpose or to any other party without our
prior written consent. Further, we do not accept or assume any liability or any duty of care for
any other purpose for which or to any other person to whom this report is shown or into whose

hands it may come without our prior consent in writing.

Responsibilities of Management and those Charged with Governance for the Special Purpose

Consolidated Ind AS Financial Statements

5. The accompanying Special Purpose Consolidated Ind AS Financial Statements have been

approved by the Company's Board of Directors on December 18,2023.The Company's Board of
Directors is responsible for preparation of these Special Purpose Consolidated Ind AS Financial

Statements in accordance with the basis of accounting described in Note 2 to the Special

Purpose Consolidated Ind AS Financial Statemenb. Further in terms of the provisions of the

Act, the respective board of directors of the companies included in the Group are responsible

for maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and pruden! and design, implementation and maintenance of

adequate internal financial conhols, that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the

Special Purpose Consoiidated Ind AS Financial Statements that, in all material respects, in

accordance with the basis of accounting specified in aforementioned Note 2 and are free fronr

material misstatement, whether due to fraud or error which have been used for the purpose of

preparation of the Special Purpose Consolidated Ind AS Financial Statements by the Directors

of the Company, as aforesaid.

6. In preparing the Special Purpose Consolidated Ind AS Financial Statements, the respective board

of directors of the companies included in the Group are responsible for assessing the ability of

the Group to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the respective board of directors

either intends to liquidate the companies included in the Group or to cease oPerations, or has no

realistic alternative but to do so.

7. Those respective board of directors included in the Group are responsible for overseeing the

financial reporting process of the Group.

*
(D

*
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Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Ind AS

Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the Special Purpose

Consolidated Ind AS Financial Statements as a whole are free from material misstatement,

whether due to fraud or error, arrd to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Special Purpose Consolidated Ind AS Financial Statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Special Purpose Consolidated

Ind AS Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances but not for the purpose of expressing

an opinion on whether the Group has in place adequate internal financial controls with
reference to financial statements and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by managemen!

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to

continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Special

Purpose Consolidated lnd AS Financial Statements or, if such disclosures are inadequate, to

modify our opinion. Our Opinion is based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the Group to cease to

continue as a going concern; and

Evaluate the overall presentation, structure and content of the Special Purpose Consolidated

Ind AS Financial Statements, inclucling the disclosures, and whether the Special Purpose

Consolidated Ind AS Financial Statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the

entities within the Group, to express an opinion on the financial statements. We are

responsible for the direction, supervision and performance of the audit of financial

a
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statements of such entities included in the financial statements, of which we are the
independent auditors. For the other entities included in the financial statements, which have

been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solcly
responsible for our audit opinion.

10. We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, inclucling any significant
deficiencies in internal control that we identi{z during our audit.

Other Matters

11. The Group has also prepared separate set of standalone financial statements for the year ended

March 31,2021 in accordance with Indian Accounting Standards as specified under Companies

(Indian Accounting Standards) Rules 2015 prescribed by Section 133 of the Act using 01 April
2018 as transition date, as further described in Note 2 to the Special Purpose Consolidated Ind

AS Financial Statements, on which have issued separate unmodified audit opinion dated

September 17,2022. Our opinion is not modified in respect of this matter.

12. We did not audit the financial statements / financial information of the subsidiaries as listed in

Annexure 1 whose share of total assets, total revenue, net worth and net cash inflows /
(outflows) included in the Special Purpose Consolidated Ind AS Financial Statements, for the

Fiscal 2021 is tabulated below. These financial statements of Kaynes Technology Europe GMBH

were prepared in accordance with accounting principles generally accepted in its jurisdiction

and the financial statements of the Indian subsidiaries were prepared as per Indian GAAP. T'he

Company's management has converted the financial statements of Kaynes Technology Europe

GMBH from the accounting principles generally accepted in that country and the converted the

financial statements of the Indian subsidiaries from Indian GAAP to Ind AS and we have

audited such conversion adjustrnents. Our opinion on the Special Purpose Consolidated Ind AS

Financial Statements is not modified in respect of the above mafters in respect of the financials.

(All arnowrts in million)

Private
Subsidiary March 31,

2021
108.s4 (4fin $.43

Kaynes
lntbrnational Subsidiary
Design &
Manfifacturins
Private Limite?

March 31, 189.34
2021,

40.80 377.63 (3.36)

Kavnes
Technology
Eurooe
GMdI]

Subsidiary March 31, 19.41

2027

March 31,
2021,

17.48 16.01

Kaynes
Enibedded
Systems Private
Limited

Subsidiary

2.28

I\ame of
the
Company

Net cash
inflow/
(outflowe)

Ntture of the
relationship

Total Net worth
assets

Total
Revenue

Year
Inded
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Our opinion above on the Special Purpose Consolidated Ind AS Financial Statements is not

modified in respect of the above matters.

behalf of K.P. Rao & Co

F No.:003135S

t *
FRN:003135S

Membership No. 029340

UDIN : 230293 40BGWIEV491 0

Place: Bengaluru

Date: December78,2023

Annexure L

List of entities included in the Special Purpose Consolidated Ind AS Financial Statements for
the year ended March 31,202'1,

Subsidiaries:

Name of the Subsidiary
Ownership Interest in
Percentage (%) as at

March 31,2021

Kemsys Technology Private limited 100

Kaynes International Design & Manufacturing Private Limited 95.21,

Kaynes Embedded Systems Private Limited 60

Kaynes Technology Europe GMBH 60



Kaynes Technology India Limited (Formerly Kaynes Technology India private Limited)
CIN No: U29128KA2008PLC045825

Reetated Consolidated Statement of Assets and Liabilities
(All amounts are in INR Millions, unless othennise stated)

Particulars Note As at

March 3t 2021

Ae at

March 31" 2020

ASSETS

NON{I,JRRENT ASSETS

Property, plant and equipment
Capital work-in-progress

Intangible assets

Intangible under development

FJghts-of-Use Assets

Goodwill

Financial assets

i)Investments

ii)Loans and deposits

iii)Other financial assets

Other non-current assets

Total Non-Current Ascets (A)

CURRENTASSETS

Inventories

Financial asset

i)Trade receivables

ii)Cash and cash equivalents

iii)Banl balances other than cash and cash

equivalmts

,")lo* and deposits

Y)Other financial assets

Other curtent assets

Total Current Assets (B)

3(a)

3(b)

3(u)

3(.)

3( )

4

5(a)

5(b)

6

8(a)

8(b)

8(")

8(d)

8(")

9

570.65

10.06

126.94

116.77

78.58

23.M

1,6.89

31.48

13.00

1,4.'',t

502.22

49.75

45:t4

69.70

86.40

2i.M

75.97

26.14

12.96

44.90

7,001.72 876.62

7 L,638.65

1,217.48

30.50

112.05

18.20

2.02

773.05

1J11.10

936.49

7.43

115.37

51.18

6.79

276.77

s,191.95 2,90L.53

TOTAL ASSETS (A + B) 4,193.67 3,787.15

EQUTTY AND LIABILMES
EQUTIY

Equity Share Capital

Imtruments entirely equity in nature

Other Equity

Non-controlling Inter€st

Total Equity (A)

LIABILITIES

NON-CURRENT LIAB ILITIES

I.irrancial Liabilities

- Borrowings

- Lease liabilities

Deferred Tax Liabilities (Net)

Long Term Provisions

Total Non-curent Liabilities (B)

10(a)

10(b)

11

12

68.00

10.80

1,307.78

9.05

68.00

958.98

5.49

1.J95.63 1,032.47

13

35

t4
15

170.86

64.36

52.41

32.01

97.96

90.L7

79,06

27.L4

379.64 294.33



Kaynea Technolory India Lirnited (Fomrerly Kaynes Technology India Private Limited)

CIN No: U29128KA2@8PLC045825

Restated Coneolidated Statement of Assets and Liabilities
(All amounts are in INR Millions, unless othennise stated)

Particulare Note As at

March 31,2021 March 31,2020

Ae at

CT'RRENT LIABILTTIES

Financial Liabilities

- Short-term borrowings

- Trade payables

- Total outstanding dues of micro

enterprises and small enterprises

- Total outstanding dues to other than

micro enteqprises and small enterprises

- Other firancial liabilifies

- Lease liabilities

Current tax liabilities (net)

Other current liabilities

Short-ter:or provisions

Total Cunent Liabilities (C)

Total Liabilities (B+C)

(a)

o)

75

16

32

"17

18

L9

16 (c)

1,,223.8L

66.34

887.98

65.90

25.43

16.45

18s.82

1,,W.3L

52.90

867.97

59.89

3.57

7.85

7L9.36

2.56

2,798.O4 2,748.68

notes to Ito2
financial statements

As per our report of even date

&Co

Number:0031355

Lavi

Partner

Membership No.029340

Place: Bengaluru

Date: December 78, 2!'2i

For and on behalf of Fund Raising Corr,nrittee of

Kaynes Technology Indla Limited

(Formerly Kaynes Technology India Private Limited)

4*:uN'al"
!"ir"- r sa^p"th
Whole Time Director & Chief Financial Officer

(DIN:08064358)

#$4^y"Y
Adithya Jain s J

(

Officer

Company Secretary

Membership No. 449042

Place: Mysuru

Date: Decemtrer 18, 20?i



Kayoes Technology India Limited (Formerly Kaynes Technology India Private Limited)
CIN:U2912EKA2008PLC045E2s

Restated Consolidated Statement of Profit and Loss

(All amounts are in INR Millions, rnless othmtise stated)

Particulars Note For the year ended

March 31, 2021

For the year ended

March 31, m20

Income

Revenuefrom operations 20

Other Income 27

Total Income (A)

Expensee

Cost of materials consumed 27

Changes in inventories of Finished goods and traded

goods 
B

EmployeeBenefitExperses 24

FinanceCost 25

Depreciation and amortization expense 26

OtherExpenses 27

Total Expenses (B)

Restated profit before tax (A-B)=C

Tax Expeneee

Income taxes - Currenttax
- Earlier year tax adiustments

Deferred tax Charge/ (Credit)

Total tax expense (D)

Restated profit aft€r tax (C - D)=E

Related other comprehensive income/ (loss)

Items that wlll not be reclasified subsequently to profit or loss

Re.measruement gains/ (osses) on defined benefit plans

Exdrange dilferences in traralating financial stat€urents of foreign operations

lncome tax effect

Other comprehensive income fo! the year, net of tax (F)

Restated total comprehensive income for the year, net of tax (E+R

708.72 112.80

4,206.27

40.36

3,682.N

79.28

4,246.63 3,7AL.66

L822.99

38.2i

458.99

239.79

100.76

4n.7s

2"@3.38

(186.58)

42431.

?3,6.02

83.79

427.94

36.23

(24.84)

19.55

(0.44

0.17

(5.41)

(1".7o)

1.79 (3.22)

92.0L 99.55

3.55 (1.20)

9.16

0.06

Less: Share of Profit /(Loss) of minority interest

Total comprehensive income for the year, net of tax

Earnings per share (nominal value of Rs.10 each)

Basicr

Diluted

Sitnificant accounting policies and notes to financial

statement

88.45 100.75

31

31

1to2

2.28

2.15

2.32

7.32

As per our report of even date

&Co

Number:003135S

Membemhip No.029340

Place: Bengaluru

Date December 18,2023

For and on behalf of Fund Raising Committee of

Kaynes Technology India Limited

(Fomerly Kaynes Technology India Private Limited)

4.-W'(
l{r"* P Sampath

Whole Time Director & Chief Fhancial Officer

(DIN: 08064358)

<$dl^\^{\

(

Officer

Adithya jain S M
Company Secretary

Membership No. A4%42

Place: Mysuru

Date: December 78,2023



Kayne Tcchmlogy India Llnltcd (Fornerly lGynea Techroloty Indl. Prlvatc Llmited)

CIN:U29128NA2008PLCU5825

Restated Coroolidated St.tcment of ChDgco itr Equtty

(All amounts an in INR Milliore, unlcss stated)

A- EquityShd.C.pltat

Partioluc No. of
Shdet

Amout

46 at ADril 01,2019 67,99,992 68.00

Chmse duins the yer
AsatMar.h31 20?0 67.99_992 68.m

Clrure durins the yeu 1t

AE at March 31 . 2021 58.00.002 68_m

B. Irohmenta Entlrely of Equlty Nature

P.*ifllu
CCPS Sqiec A CCPS Sedeo B cc Series C

No. of
Shares

Amout No. of
Shares

Amout No. of
Shrer

Anomt

As ar ADril 01, ZIl9
]ranse during the year

As 5t M.fth 3't- 2020

Chmse duins the yeu 70.?9.990 10.80

As at Much 31, 2021 70.79.990 10.80

C. Ottur Equity

For the ended
Total

Ottcr
Equity

Non

Con&olllng
IntEt

TotalPudculm
Seoities

PreNun

Gencal
ruere

Suplu ir
the pElit
sillo.s
statehetrt

Deb€Dt@

Rcdemption

Rasere
(DRR}

Forcitn
C\mercy
TaGlrtion
Reseila

Rem.aBuetrnt 0f

deflncd boefit
obli8etiotu

Ae el Aptil 0t 2020

RBtated Profit lor the ycd
ForciFr Cumcy trffilation rerye
Utilized towrd! redemption of debentures

Tmnsfur from Debenture redemption reorye

Othq Ad.,ushlflt8
On issrc oI Prelerere shue opiel

7.57

259.20

67.69

49.79

803.35

.78

(0.13)

68.31

(4e.7el

1.09

7.U

t'7.03

(5 32)

958.98

88.46

1.27

(r!9.19)

49.79

(0 13)

259.20

5.49

3.56

266.n 110.88 a97.Ut L9.72 L36 7t.n 7,n7,78 9.05 1,316,83

[artieulan Totel

Other

Equity

Non

Conkolling
Int.rcdt

Total

se@ides
presrluB

Gcrclil
E6tile

SuplE ltr
the profit
md locs

,trhmcnt

D€tcntm
Redemption

Re*rya
(DRR)

Forelgn

Ceency
IEEl.tiotr
RcsGilE

ReBetwDent of

defined benelit
obllFdon6

Ar at AFil fi" 2m9

R6tatcd PF6t Ior tl€ yeil
Ind AS 116 Elfet
Foreign CErsEy trmlation rere
Utilized tmds rederption of debentw
Fair value adjutmen$ o[ hvstments
Oth6 Adjustmmt6

Ttmfsfrom Debentre Edemption regwe

7.5't s0.00

77.69

7W.76

.75

(1.81)

(0.e8)

1.63

80.00

(11.6e)

1.13

(0.04)

11.03

6.00

859.4:l

100.75

(1.81)

p.o4)

(11 69)

(0.e8)

1.63

11.69

6.62

(1.13)

865.05

99.62

(1.81)

(0.04)

01.6e)
(0.e6)

1.63

l!.69

As at Much 31,2020 7.57 61,69 803.3s 68.31 1.09 17.03 958.98 s.49 9A.s

oI evm date

&Co

Place: Bengalw
Date December 1& 2023

For and on behall of Fud Raising Cormitte of

Ke1rec Technolory Indla Linitcd
(Fomqly Kaynes Tehnology India kivrte Limitcd)

ala^,trlio,.,{nr(

l'- '
Iairu PSmprtt
Whole Time Dbrtor & Ctriet Finmcial Offis
@IN: $061368)

Shum

PIae: Mysm
Date: Drcrrber 18,2023

(
5w1

Adithye Jain S M
Company Sesetary

Mmbeship No. A490{2

964.47

92.U2

1.7
(4e.1e)

49.79

(0.13)

?59 20

e rr M,r[ 31 ,nrl



Kaynes Technology India Limited (tr'ormerly Keynes Technology rndia private Limited)
CIN:U29 128KA2008PLC04s8zs

Restated Consolidated statement of Cash Flows
amountl are in INR unless otherwise

Particularc For the year ended

March 31,2021

For the year ended

March 31,2()20

A. Cash Flow from Opereting Activities

Net profit before extraordinary items and tax

AdJustments for:
Depreciation and Amortisation Expense

Unrealised foreip exchange gain (net)

Intcrest expenso

Interest income

Operating profit before working capital changes, ertraordinary items

AdJustmentr for:
(Increase/ decrease in Inventories

(Increase)/Decrease in Trade receivables

(Increase)/Decrease in loans and Advances and other assets

Increase./(Decrease) in Trade payable and other liabilities
lncrease/(Decrease) in Provisions

Cash Generated (used in) / From Operetions
Income lax Received / (Paid)

Net Cash from Operating Activities (A)

B. Cash F'low from Investlng Actlvlties

Purchase of fixed assets

Interest Received

Proceeds from Sale of investments / fixed deposits matured

Net Cash used in Investing activities (B)

C. Net Cash fromr/(used) in Finaucing Activities

Proceeds from issue ofSharc Capital

- Equity

- Preference

Share Premium received :

- F4uity

- Preference

Repaynent of long term borrowings

Proceeds Aom short term borrowings

Inter€st expense

Net Cash frou/(used) in Financing Activities

8.e8 (0.10)

re 4zL.o2

(28.08) (18.ss)

2n30 452.47

(312.23)

7.63

205.34

(24o.841 (99.261

10.80

108.72

1,00.76

(0.13)

239.79

(5.71)

772.80

83.79

7.53

236.02

(7.53)

u2.43

(727.ss)

(280.ee)

160.r18

102.03

426.61.

(2e3.28)

293.72

(120.26)

1.64.93

(24e.es)

6.71

2.40

0.00

259.20

72.90

(115.s0)

(239.79)

(1e7,50)

79.39

(236.02)

Net Incrcrse il Cash atrd Clsh Equiveletrts

Cash and cash equivalents as on April 1

(c)

(A)+(BF(c)

(13.3e)

23.07

7.43

(3s4.13)

(0.e2)

8.35

Cash and cesh equivalents at the end of year 30.50 7.43



Kaynes Technology India Limited (Formerly Kaynes Technology rndia private Limited)
CIN:U29128KA2008PLC045825

Restated Consolidated statement of Cash Flows
(All amoun$ are in INRMillions, unles s o therw b e sta ted)

Particulars For the year ended

March 31,2021

For the year ended

March 3t 2020

Components of cash and cash equlvalents

Balance with scheduled banks on:

- on Current Account

- on deposit accounts

Cash onHand

b) Figures have becn regroupod/ rearranged wherever necessary.

Significant accounting policies and notes to financial statement

30.79

0.18

0.13

4.51

2.77

0.15

30.50 7.43

Notcs

a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7
"Statement of Cash flows" spccified under Section 133 of the Companies Act,2013 read with the Companies (tndian Accounting
Standards) Rules, 201 5 (as amended).

7to2

As per our report ofeven date

For t(P. Rao & Co

R

Parhaer

Membership No.029340

Place: Beogaluru

Datc: Deoember 18,2023

For and on behalf of Fund Raising Committee of
Kaynes Technology India Limited

(Formerly Kaynes Technology India Private Limited)003135s

4N*FW'
ffiram P Sampath

Whole Time Director & Chief Financial Officer

(DIN:08054368)

/tr<'^y^Y

Executive Officer

Adithyalain S M

Company Secretary

Membership No. 449042

Place: Mysuru

Date: December18,2O23

















































































































Kaynes Technology India Limited (Fomerly Kaynec Technorogy India privatE Limited)
CIN:U29128KA2008PLC045825

Notea to Restated Comolidated Financial Statements
(All amouts ar€ in INR Milliore, u:rless othewise stated)

tyt

For the yeil

to Epent yea r
Amomt of expenditure incurred.
Shordall at the end of the year
Total of previous yws shortfall.

The company's CSR Activities Prinarily involve promoting education, renduing help at the tire of natural catamities and hehing under privileged
people.

the shordall haa arisen due to the lack of eligible proiects due to the impact of the pandernic.

45 Dlsclosure es required under Micro, Small and Meiliun Enterpriaes Dcvelopment Act, Z)06 (the Act):

202731

3.32

2.92

0.40

0.4,0

Mmh,2020

3.11

Particulan
Ae at AE at

mount lo micro &
Interest due on above

tnterest paid drning dre period beyond the appointed day
Amount oI interest due and payable for the period of de)ay in
ruking paymt without adding the interest specified under the
Act

Amount of interest acmed and temaining unpaid at the end of
the period

Amount of further interest remaining due and payable even in the

succeeding years. mtil such date when the interest dues as above

are actually paid to small enterprires lor the purpo* of
dieallowance as a deductible expmditure tmder Sec23 of the Act

63.47

2.92

aoa

2020

7.72

7.72

Note: The above inlomtion md that givm in Note 15(b) 'Trade Payablo' regarding Micro and Srull Enterprisee has beo d.etemined on the basls of
inlormation avajlable with the Group and has ben relied upon by the auditm.

our report of even date

& Ior and on behalf of Fmd Raising Comittee oI
Kaynes Tmhaology India Limited
(Fomerly Kaynes Technology India Private Limited)

P Sampath

Whole Time Director & Chief Financial Officer
(DIN:08054358)

Number 003135S

Plm: Bengaluru

Date: Deceurber 18, 2023

ffirrs-
Company Secreary

Membership No. A49(X2

Place: Mysuru

Date: Dmembu 18,2023
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