&
Date: December 15, 2020
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street, Fort Bandra East
Mumbai — 400 001 Mumbai — 400 051
BSE Script Code: 539289 NSE Symbol: MAJESCO

Dear Sir/ Madam,

Sub: OQutcome of the Board Meeting held on December 15, 2020

We wish to inform that the Board of Directors of Majesco Limited at its meeting held today i.e.
December 15, 2020, has approved payment of interim dividend at the rate of 19480% i.e. Rs. 974/- per
equity share of face value of Rs. 5/- each for the financial year 2020-21. This interim dividend payout
translates to an amount of Rs. 2788.4 crore on a shareholder base of 28.577 million shares.

The balance cash reserves estimated at Rs. 103 crore will be distributed subject to board and
regulatory approvals.

We are also enclosing hereto investor presentation.

The Board meeting started at 7:30 A.M. and concluded at 8.30 A. M.

You are requested to take the same on record.

Thanking you.

Yours faithfully,
For Majesco Limited

VARIKA
RASTOGI

Varika Rastogi
Company Secretary

Encl: as above

CIN: L72300MH2013PLC244874
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Disclaimer:
The material in this presentation is given in summary form and does not purport to be complete. Information in this presentation, including forecast financial
information, should not be considered as advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling securities.
This presentation may contain forward looking statements and undue reliance should not be placed on these forward looking statements.

Cautionary Language Concerning Forward-Looking Statements

This presentation contains forward-looking statements which are made on the basis of the current beliefs, expectations and assumptions of management, are
not guarantees of performance and are subject to significant risks and uncertainty. These forward-looking statements should, therefore, be considered in light
of various important factors, including those set forth in in any subsequent disclosures made by Majesco.

Important factors that could cause actual results to differ materially from those described in forward-looking statements contained in this press release
include, but are not limited to: the incurrence of unexpected costs, liabilities or delays; the failure to obtain applicable regulatory approvals; the failure to
obtain approval of the shareholders of Majesco Limited; and

These forward-looking statements should not be relied upon as predictions of future events and Majesco cannot assure you that the events or circumstances
discussed or reflected in these statements will be achieved or will occur. If such forward-looking statements prove to be inaccurate, the inaccuracy may be
material. You should not regard these statements as a representation or warranty by Majesco or any other person that we will achieve our objectives and
plans in any specified timeframe, or at all. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date
of this presentation. Majesco disclaims any obligation to publicly update or release any revisions to these forward-looking statements, whether as a result of
new information, future events or otherwise, after the date of this press release or to reflect the occurrence of unanticipated events, except as required by law
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Share Buyback and Shareholding pattern

Cash availability and distribution plan

Interim Dividend Payout
* Timelines

Future Plan : '_



Share Buyback and Shareholding pattern

® Total votes for the buyback
constituted 44.6% of the
shareholder base.

® 89.8% of shareholders present
voted in favour of the resolution.

Plan Actual

Total shares as of Nov 13, 2020 nos 30,152,027 30,152,027
Buyback of shares nos 7,470,840 1,574,088
Buyback offer % 24.8% 5.2%
Promoters Participation nos 1,525,350
% of proposed share buyback % 20.4%
% of promoters holding % 14.8%
Public shareholders Participation nos 48,738
% of proposed share buyback % 0.7%
% of public holding % 0.2%
Cost of share buyback including tax INR Crore 778.4 163.9
Current Shareholding post buyback as of Dec 15, 2020
Promoters 8,768,322
% shareholding 30.7%
Public 19,809,617
% shareholding 69.3%

sh 28,577,939
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50 shares on account of exercise of ESOP/RSU's
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Cash availability and Distribution Plan

® The Interim Dividend payout
restricted to the quantum of free
reserves as of Sept 30, 2020 ie.
INR 2788.4 crore or INR 974 per
share

INR Crore
Free Reserves as of September 30, 2020 2788.40
Share Premium (available for utlisation of buyback
in terms of Companies Act) 273.88
Total Cash availability as of Dec 15, 2020
Cash / Fixed Deposits 2,319
Mutual Fund / Other Investments 961 3,279.6
Balance tax payments and going forward expenses (224.2) 3,055.4
Share Buyback @ INR 845 + tax on buyback (163.9)
Cash available for distribution 2,891.5
Cash value per share 1,010.2
Interim Dividend Distribution (limted to free
reserves in terms of Companies Act) 2,788.4
Interim Dividend per share - INR/Share 974
Balance available for distribution post regulatory approval 103.1

isation of the real estate which is being explored
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Dividend - Timelines

Approval of Interim Dividend at Board Meeting 15-Dec-20
Ex-Dividend Date 23-Dec 20
Record Date for Dividend 25-Dec-20
Earliest Dividend Payout 30-Dec-20
Nos of days from announcement to payout 15 days
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Future Plan

As a first step distribution of balance cash of INR 103 crore to the shareholder base of

28.577 million will be carried out as expeditiously as possible subject to board and
regulatory approvals.

Monetisation of real estate - This could take longer i.e. over a year and depending on real
estate market conditions.

Post monetisation of real estate, the Company will decide best method for distribution of
sale proceeds to shareholders.
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Thank You



	SE letter_outcome of BoardMeeting_15.12.2020.pdf
	Investor Presentation Update_Dec 15 2020

		2020-12-15T08:40:30+0530
	VARIKA RASTOGI




