CAPITALSCQIUARE’

Teaming together to create value

Date: June 07, 2021

To,

BSE Limited,

P.]. Towers, Dalal Street,
Mumbai - 400 001, Maharashtra

Respected Sir/ Madam,

SUBJECT: OPEN OFFER BY VR INTEGRATED PROJECT MANAGEMENT PRIVATE LIMITED
(“ACQUIRER”) TO THE SHAREHOLDERS OF GAYATRI TISSUE & PAPERS LIMITED (GTPL)
TO ACQUIRE FROM THEM UPTO 3,75.300 EQUITY SHARES OF RS.10/- EACH REPRESENTING
25.02% OF THE EQUITY AND VOTING SHARE CAPITAL OF GTPL @ RS.28.00 PER FULLY
PAID-UP EQUITY SHARE

We are pleased to inform you that we have been appointed as the “Manager to the Offer” by the Acquirer for the
above-mentioned Open Offer. The Equity Shares of GTPL are listed on the BSE Limited (“BSE™).

We would further like to inform you that the Acquirer has entered into a Share Purchase Agreement dated June
01, 2021, with the present Promoter of the Target Company for acquisition of 11,24,700 Equity Shares
constituting 74.98% of the total equity and voting share capital of the Target Company.

Pursuant to and in compliance with, inter alia, Regulations 3(1) and 4 read with Regulations 13(1), 14 and 15(1)
and other applicable regulations of the SEBI (SAST) Regulations, the Acquirer is making the Open Offer for
acquisition of up to 3,75,300 (Three Lakhs Seventy-Five Thousand Three Hundred only) fully paid-up equity
shares of face value of Rs.10.00/- (Rupees Ten only) each (“Equity Shares™), representing 25.02%" of the
Voting Share Capital of the Target Company (“Open Offer” or “Offer™).

“As per the SEBI (SAST) Regulations, the Open Offer under Regulations 3(1) & 4 is required to be given for at
least 26% of the voting share capital of the Target Company. However, the shareholding of the Public
Shareholders, as on date of the Public Announcement, is 25.02% and therefore the Offer Shares represent
25.02% of the voting share capital of the Target Company.

In the light of the above, Detail Public Statement (DPS) for the aforesaid Open Offer has been published today
in Financial Express (English Daily) (All India Edition), Jansatta (Hindi daily) (All India Edition) and Mumbai
Lakshadweep (Marathi daily) (Mumbai Edition) in compliance with SEBI (SAST) Regulations, 2011.

With reference to the above-mentioned Open Offer, please find attached herewith the Copy of Detailed Public
Statement of the newspaper.

We hope your good self will find the above in order.
Thanking you,

Yours faithfully,
For CapitalSquare Advisors Private Limited

Mr. Tazoy Banerje@ ,
,

(Vice President)

Encl.: As Above

CAPITAL SQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, India.
Tel - +91 22 66849999 Fax - +91 22 66849998 | CIN No. UB5999MH2008PTC 187863 | Website : www.capitalsquare.in
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

GAYATRI TISSUE & PAPERS LIMITED

Registered ﬂffl£u1 37, No.5,

Corporate Office: B-1, TSR Towers, 6-3-1090, Rajbhavan Road, Somajiguda, Hyderabad - 500

OPEN OFFER FOR ACQUISITION OF UP TO 3,75,300 FULLY PAID-UP EQUITY SHARES (“OPEN OFFER EQUITY
SHARES") OF FACE VALUE OF RS.10.00/- {RUPEES TEN) EACH, REPRESENTING 25.02%# OF THE VOTING
SHARE CAPITAL FROM ALL THE PUBLIC SHAREHOLDERS OF GAYATRI TISSUE & PAPERS LIMITED
(HEREINAFTER REFERRED TO AS “TARGET COMPANY" OR "GTPL") BY VR INTEGRATED PROJECT
MANAGEMENT PRIVATE LIMITED (HEREIN AFTER REFERRED TO AS “ACQUIRER") AT AN OFFER PRICE OF
RS.28.00/-(RUPEES TWENTY-EIGHT ONLY) PER EQUITY SHARE.

s perthe SEBI {SAST) Reguiations, the Open Ofer under Requiations 3(1) & 415 required to be given for at feast 26% of

the voting share capital of the Target Company. However, the shareholding of the Public Zhareholders, az on dale of the
Public Announcermant, is 25 02% and therefone the Offer Shares raprasent 25. (2% of the voting share capifal of the Targat
Company

This Detailed Public Statement ("DPS™) is being issued by Capitalsgquare Advisors Private Limited, the Manager o the
Offer (“Manager” or “"CSAPL™), for and on bahalf of the Acguirer, in compliance with Reguiations 3(1) and 4 read with the
Regulations 13(4), 1403), 15(2) and olher applicable Regulations of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (*SEBI {SAST) Regulations") pursuant to the
Public Announcement (“"PA") dated Juna 01, 2021 in relation 1o this apen offer which was filad with the Securities and
Exchange Board of india (“SEBI"), BSE Limited (“BSE™ orthe “Stock Exchange") and the Target Company on June 07,
2021, interms of Regulation 14(1) and 14{Z} of tha SEBI [SAST) Ragulations, respectivaly.

Forthe purposes of this DPS, the following terms shall have the meaning assigned bo them below:

‘Business Day’ means any day other than a Saturday, Sunday, or any day on which banks in India or SEBI is permitied to
be closad.

‘Equity Shares' means the fully paid-up equity shares of the Target Company of face value of RS 10.00/- [Rupess Ten
only] 2ach,

‘Identified Date’ means the date falling on the 10th (tenth} warking day prior to the commencement of the fendering
perniod, for the purposa of determining the Public Shareholders 1o whom the Latter of Offer shafl be sent

‘Offer Period' has the same meaning as ascribed o itinthe SEBI {SAST) Regulations.

‘Public Shareholders' means all the equily shareholders of the Targei Company excluding (i) the sharehoiders forming a
part of the promated promoter group of the Target Company; (i) partes 1o the SPA (defined below); and (i) any persons
acting in concer or deemed to be acting in concert with the persons set outin (i) and (§),

‘SPA' dated June 01, 2021, enfered among the Acquirer and the Seller, being Tikkavarapu Indira Reddy.

Voting Share Capital” means the fullty diluted equity vating share capital of the Targel Company as of the 10th waorking
day from the closure of the tendering period of the Offer

Working Day' has the same meaning a3 azcribed toitin the SEBI {SA5T) Regulations.

I. DETAILS OF ACQUIRER, SELLER, TARGET COMPANY AND OFFER

A. INFORMATIONABOUT THEACQUIRER

1. VRINTEGRATED PROJECT MANAGEMEMNT PRIVATE LIMITED:

(@) The Acquirer, VR Integrated Project Management Private Limited, is a private limitad company incorporated on
February 08, 2021, under the Companies Act, 2013 bearing corporate identity number
UF41408A2021PTC 143852, There has been no chamge in the name of the Acquirer since its incorporation. The
amail id ofAcquirer is vantagratedprosecti@ grnail.com’ md@wvripm.com and contactno. is +31 7075556647 .

(b) The registared office of the Acquirer is located at 1142, Aimosphere, Gth Main, Sector 7, HSR Layout, Bangalore -
S840 102, Karnalaka, India

[c} TheAcguireris primarily engaged in the business of providing human resource management services, consuiing
sarvicas in the fiald of business outsourcing strategy, elc.

[d) The shares of the Acquires are not listed on any slack exchangas

(&) The issued and paid-up share capital of the Acquirer a5 on date of this DFS is Rs.3,00,00,000/- comprising of
30,00.000 equity shares of Rs. 10V- gach, Set out below is the shareholding pattern of the Acquirer:

| Name of the Shareholder | No.of shares held | % Of total issued shares |
 Nanchraiya Shl'-a Rama Krishna Pulakanam 5,000 0, 165’5-:
Ratnakumari Pulakanam 5,000 0.165%
WV R Commodifies Private Limited Z£9.90,000 006 %

(f] As.on daie of this DPS, the Direciors of the ﬂ.&qmrer are Nanchraiya Shiva Rama Krishna Pulakanam (DM
H85231681) and Ratna Kuman Pulakanam (DIN: 0S044817)

[g) As an the date of this DPS, Nanchraiva Shiva Rama Knshna Pulakanam is the commaon direcior on the board of
the Targed Company and the Acguirer.

() The key financial information of the Acquirer based on its unaudited standalone financial statemeant certified by
M's VW 5 & Co,, Chantered Accountants for the period 8022021 to 10052021 is setout below;

(Rs. In Lakhs)
| Particulars | Period from 0810212021 to 1010572021 {Audited) |
Tatal Revenue -
| Met Income 6., Profit (Loss) After Tax ' 2
| EPS{inRs) ' B
| Met worth (Sharehlder Funds ' 300.00

[iy TheAcguirerdoned belong toany group.

(i Asondate of this DPS, the Acquirer does not have any interes! | relationship in the Target Company nor do thay
hold any Equity Shares of the Target Company, excepd in terms of the proposed acquisition as conternplated vide
the SPA.

(k] The Acquirer has not been prohibitad by SEBI from dealing in sacurities, in tarms of directions issued under
Section 118 of tha Securities and Exchange Board of India Act, 1982 ar under any other Regulation made under
the Secunties and Exchange Board of India Act, 1992

(Il The Acquirer has confirmed that they are not calegorized as a "Wilful Defaulter” in terms of Regulation [1)ize) of
the SEBI {SAST) Requiations. They have further confirmed that they ara nof appearing in the witful defaulters list
ofthe Reserve Bank of India,

[m) As on the date, the Acquirer has confirmed that they are not declared as a fugitive economic offender under
Section 12 ofthe Fugiive Economic Offenders Act, 2015

{m) TheAcquireris not forming a part ofthe present Promater group of the Target Company. Except Nanchraiya Shiva
Rama Krishna Pulakanam, as on date of this DPS, there is/are no other nomines{s) of the Acquirer on the Board
of Directors of the Target Company.

[0} Thers are no persons acting in concas in relation to this Offer within the meaning of 2{1)(q)i1) of the SEBI {SAST)
Regulations.

[p) The Acguirer undertakes that they will not 52l the Equity Shares of the Target Company, held, and acquired by
therm, if any, during the Offer period in terms of Regulation 25(4) of the SEBI[SAST) Regulations.

B. INFORMATION ABOUT THE SELLING SHAREHOLDER:

(&) The details of the selling shareholder (the “Selling Shareholder™), who has enfered into the Share Purchase

Agreementwith the Acquirer is as stated heraunder:

81| MName & Address of Seller Nature | Equity Shares Part of the Promoter/ To Paid -up
Mo, Holding Prior | Promoter Group | Equity 3
to SPA (Yes/ No)% |

1. Tikkavarapu Indira Reddy Individual = 11,24,700 Yes 74.98

PAN: ABNPT7405L

6-3-249/5/A, Road No. 1, Banjara Hills,

Hyderabad - 500 034, Telangana, India
TOTAL 11,24,700 74.98

[b) The Seller proposes to sef 11,22 700 (Ebeven Lakhs Twenty-Four Thousand Seven Hundred) Equity Shares to
the Acquirer constituting 74.98% of tha total paid up Equity Voting Share Capital of the Company pursuanit to SPA
dated June (1, 2021, at a price of Bs, 18,00/~ per equily share.

[c} The Seller has confirmed that she has not been prohibited by SEBI from dealing in securities, in terms of
directions issued under Section 11B of the SEBI Act, 1992, as amended or under any other regulation made
umdar tha SEBI Act, 1992,

(d) The Seller does nol belang to any Group,

C. INFORMATION ABOUT THETARGET COMPANY - GAYATRITISSUE & PAPERS LIMITED (GTPL):

(a) GTPLwasincorporated on January 07, 1267, under the provisions of The Companies Act, 1356 with the Registrar
of Companies, Maharashira, The Corporate |dentification Number of Target Company is
L45100MH198TFLCO42141, There has been no changs in name of the Target Company in the [ast 3 (three)
YEArs.

(b) The Target Company has its Registered Office at 16137, No. 5, Near Prabodhan Krida Bhawan, Siddhartha
Magar, Garegaon (Wesl), Mumbai — 400 104, Maharashira, India, and Corporate Office at B-1, TSR Towers,
6-3-1080, Rajbhavan Road, Somajigueda, Hyderabad - 500 082, Telangana. India

[c} As ondate of this DPS, the Autharized Share Capital of the Targei Company is Ks. 16,30,00,000/- divided into
1,65,00,000 Equity Shares. The issued, subscribed, and paid-up Equity Share Capital of the Target Company is
Rs. 1,50,00,000/- consisting of 15,00,000 Equity Shares

{d) As on date the Tanget Company does not have any partly paid Equity Shares. There are no outstanding warranis
oF oplions or simélar ingfruments, convertible into Equity Shares at a later stage. No Equity Shares are subdect to
any lock in obligations.

(g} The entirz Equity Share Voling Share Capital of GTPL is ksted at BSE Limited, Mumbai having |SIN
INEGE1KO1010. The Equity Shares of the Tanget Company are placed under Growp 'XT' hawing a scrip code of
912479 & Serip ld: GYTRIPAon the BSE. However, the frading i Equity Shares & under Graded Survedance
Measuras (GSM): Stage 0,

iff The Equity Shares of GTPL are not frequently traded on BSE within the meaning of explanation provided in
Regulafion 2{j) of the SEBHSAST) Regulations.

(q) Brief audited Financial Information of the Target Company for the Financial Years ended on March 31, 2021,
March 31, 2020, and March 31, 2019, are as follows:

(Rs. in Lakhs)

Particulars Year ended Year ended Year ended J
31.03.2021 (Audited) | 31.03.2020 (Audited) 31.03.2019 (Audited)
Total Revenue 34.85 8197 241.00
Met incoma i.e., Profit {Loss) After Tax 246 1.52 21.54
EPS(in Rs.) 0.16 .10 1.46
Met worth [Shareholder Funds 418,04 415,58 414,08
() The present Board of Directors of GTPL are as follows:
|Sr.No.  Name | DIN | Designation |
1. Maruthibabu Ponnuru 00016650 Wheale time Diractor
2. Thikkavarapu Indira Reddy 00009806 Chairperson and Direcior
3. Nanchraiya Shiva Rama Krishna Pulakanam B623181 Non-Executive Director
4 Hamachandra Eeﬂﬁprasad Ghuda'.'arapu | OB400735 Independent Director
5. I'.1urar 'u“rlala  0BEBE453 Independent Diracher

D. DETAILS OF THE OFFER:

1, Thes Offer is & mandatory offer in compliance with Regulations 3i1) and 4 and other applicable provisions of the
SEBI [SAST) Regulations pursuant 1o the execution of the Share Purchase Agreement to acquire the shares |/
wolting rights accompanied with controf of and over the Target Company.

2, The Acquiret is making an Open Offes to acquire 3,75,300 Equity Shares of Rs. 10.000- each representing 25,02%
of the voting share capital of the Target Company, at a price of Rs. 28.00/- (Rupees Twenty-Eight only) per Equity
Share (the “Offer Price" ) aggregating 1o a tofal consideration of Ris, 1,05,08, 400/- (Rupeas One Crare Five Lakh

financi“.ep..in ..

Mear Prabodhan Kri
!, Telz ;j 3 .r:IEI.TeE. No.: +31

Eight Thousand Four Hundred only) (“Maximum Open Offer Consideration”) payable in cash, In accordance
with the provisions. of Regulation 911)(a) of the SEBI {(SAST) Regulations, subject ko the ierms and conditions 5=t
out in the PA, DPS and the Letter of Offer (“LOF™ | "Lettar of Offer™) subject to the ferms and conditions
mentioned hersinafier,

3. This Open Offeris made under the SEBI {SAST) Regulations to all the shareholders of the Target Company as on
Thursday, July 08, 2021 (“Identified Date™), other than parties to the SPA and the Acquirer under Regulation T(E)
ofthe SEBI (SAST) Reguiations,

4, To the best of knowledge and bebef of the Acquirer, s of the date of this DPS, there are no other statutory
approvals required for thiz Open Offer. However, if any other statutory approvals are required prior ko complefion
of this Offer, this Offer would be subject to the receipt of such other statutory approvals that may become
applicable later

&, TheAcquirer has neither acquired nor been allotted any Equity Shares during the 52 weeks period priorto the daie
ofthe PA.

6. This Offer is not conditional upon any minirmum level of acceptance in terms of the Regulation 19(1) of the SEBI
(SAST) Regulations and is not a compebtive bid in terms of the Reguiation 20 of the SEBI {SAST) Regulations,

T. The Offeris not purswant ko any global acquisition resulfing in an indsrect acquisition of Equity Shares of the Targest
Company.

&, The Manager to the Offer 1.8, CapitalSquare Advisors Private Limited dogs not hold any Equity Shares in the
Target Company as on the date of appointment as Manager to the Offer. They declare and undertake that they
shall not deal in the Equity Shares of the Target Company during the pericd commencing from the date of their
appointment as Manager to the Offer to the expiry of 15 Days from the date of closure of this Opan Offer.

9, This Offer is subject lothe receipt of the statutary and olher approvals of this DPS, In terms of Regulation 23(1)(a)
of the SEBI [SAST) Regulations, if the statutory approvals are nod received, the Offer will stand withdrawn,

10. This DPS is being published in the following newspapers:

| Publication _ | Language | Edition |
Flnaru::lal Express English | Al Edilions
Jans-aita I:Hlndﬂ ' Hindi | Al Editions
Murr:-bal Lasshadmp I'.-'Iarémi ' M'uml_fuai'El::IiEan

11. The Equity Sharas will be acquired by tha Acquirer free from all liens, charges, and encumbrancas and togather
with all the rights attached o, including all the rights to dividend, bonus and rights offer declared thereal,

E. Currendly, the Acguarer do not have any intention to dispose-off or otherwise encuember any matenal assets or
investiments of the Target Company, through sale, lease. encumbrance, recanstruction, restructuring or
atherwise, other than (a) in the ordinary course of business(including for the disposal of assals and creating
encumbrances in accordance with business or financing requiremenis), or (D) a3 already agreed, disclosed
andfor publicly announced by the Target Company, or (¢} on account of requlatory approvals or conditiong, or
compliance with any law that is or becames binding on or applicable to the operabons of the Target Company,

If the Acquirer intends to alienate any malenal asset of the Target Company {other than 25 disclosed above) within
aperiod of 2 {two) years from the date of completion of this Open Offer, a special resolution of the shareholders of
the Targat Company or any of its subsidiaries, as applicable, in accordance with proviso to Regulation 25(2) of the
SEBI{SAST)Regulations, 2011 would be taken bafore undertaking any such alienation of any material assels.
Subszequent to the completion of the Open Offer, the Acquirer reserve the right to streamline/restructure the
operations, assets, liabilities and’ or businesses of the Target Company through arangementreconsfruction,
rastructuring, buybacks, marger, demarger and’ or sale of assets of undartakings, after completion of the Open
Qffer, The Acquirer may also consider disposal of or otherwise encurnbering any assets or investments of the
Target Company through sale, lease, reconstruction, restructuring and! or re-negotiation ortermination of exisling
contractual'operating arrangements, for restructuring andlor rationalising the assets, invastments or liabilites of
the Target Company, to improve operational efficiences and for other commercial reasons. The board of directors
of the Target Company will take decisions on these matiers in accordance with the requirements of the business of
the Targat Company in line with opportunities or changas in aconomic crcumstances, from time to tima and in
accordance with and as permilted by applicable kxw,

E The Equity Shares are sted on BSE Limited. As per Regulation 38 of SEBI (LODR) Regulations, 2015 read with
Fule 194 of the Secwifies Contract [Regulation) Rubes, 1957, as amended ('SCRR'), the Target Company is
raquired to maintain at least 25% Public Shareholding, on continuous basis for listing, Pursuant to completion of
this Offer, assuming full acceplance, the Public Shareholding in the Target Company will fall below the minimum
public shareholding requirement as per SCRR as amended and the SEBI (LODR) Regulations, 2015 and the
Acquirer will ensure compliance with the minimum public shareholding requirements in such manner and
timednes prescribed under apphcable law

ll. BACKGROUNDOF THE OFFER

1. TheAcguirer has entared into a Share Purchase Agreemeant (“SPA") dated Juna 01, 2021, with the Seller, who is
a part of the Promoter and Promater Group of the Target Company, wherein it was proposed thal they shall
purchase 11,24, 700 Equily Shares [hereinafter collectively referred to as {(¥Sale Shares"), constitufing 74.28% of
the Voting Share Capital of the Target Company at a price of Rs. 18.00/- (Rupess Eightean only) per sale shara
(“Negotiated Price”), aggregating to Ris. 2 02 44,600/ (Rupees Two Crores Two Lakhs Forty-Four Thousand
Six Hundred onky) ("Purchase Consideration”) payvable in cash acoompanied with change in control of and over
the Target Company.,

2. Inaccordance with the terms and conditions stipulated under the SPA, subject to the Acquirer deposding 100°% of
the Open Offer consideration in the Bank Escrow Account being opened for the Open Offer under the SEBI
(SAST) Regulations, assuming full acceptance, aftar completion of twenty-one (21) working days from the date of
the Detailed Public Stalement, the Equity Shares can be Iransferred 1o the demat account of the Acquener

3. Pursuant to the execubion of the SPA, this mandatory Open Offer is being made by the Acquirer in compliance with
the Regulafions 3{1) &4 ofthe SEBI {SAST) Regulations.

4. The Ofer Price is payable in ¢cash, inaccordance with Regulation 9(1) of SEBI {SAST) Regulations.

5, The prime object of the Offer is 1o acquire substantial acquisitbon of Equity Shares/voling righls accompanied with
the change in control and managemeni of the Target Company.

§. This Open Offer is for acquisiicn of 25.02% of the \oling Share Capital of the Target Company. After the
completion of this Open Offer and pursuant to fransfer of Equity Shares so acquired under SPA, tha Acquirer shall
hold magority of the Equity Shares

7. TheAcquirer resenes the night to reconstitute the boand of directors of the Target Company in accordance with the
provisaons of the SEBI [SAST) Regulations, 2011, the Companées Act, 2013 and other applicable Ew.

&, Purziant o the Offer and the transactions contemplated inthe SPA, the Acquirer shall becoma the Promater of the
Target Cormpany and, the Saller will cease to be the promater of the Target Company in accordance with the
provisions of Regulation 21A4(5) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requiremants) Regulations, 2013, The re-classification of the Sefler is subject to approval of shaseholdars of the
Target Company in the general meeting in terms of Requiation 314(5) of the SEBI LODR Requiations and
conditions prescribed therein

. SHAREHOLDINGAND ACQUISITION DETAILS
The current and proposed shareholding of the Acguirer in the Targel Company and the details of their acquisilion are as
follows:;

Sr. | Particulars Mo. of % of Equity Shares/
No. | Equity Shares ‘ Voting Rights
1 Snarehull:llng hefore PA, 1.2, June 01, 2021 Nil Nl
[2 ] Snarehuldlng on the PA date as agraa:i to be acquired | nz4700 | 74.98
through SPA dated June 01, 2021
| 3, | Equity Shares acquired between the PA date and the DPS date | Ml ' Nil
| 4. | Equity Shares to be acquired in the Open Offer (assuming full | 375300 | 75.02
acceplances)
| 5. | Post Offer shareholding (*) as on 10th working day after closing |~ 15,00.000 100.00
of 1endenfzg period)

ASSunungn‘-'-' the Equily Shares which are offered are accepled n the Open Offer
V. OFFERFPRICE
1. The Equety Shares of the Target Company are listed at the BSE Limited {BSE) only. The Equity Shares are placed
under Group ‘XT' having a scrip code of “512479" & Scrip ld: GYTRIPAon the B5E,
Z. The total trading turnaver in the Equity Shares of the Target Company on the BSE based on trading valume during
the twehve calendarmonths prior to the month of PA{June 07, 2020to May 31, 2021} is as given below;

Stock Exchange | Total No. of Equity Shares traded | Total No. of listed Equity | Total Trading Turnover
during the Twelve calendar months Shares of the Target (as % of total Equity
prior to the month of PA Company Shares Listed)
BSE 129 15,00,000 0.01%

3, Based on the above information, Equity Shares of GTPL are nol frequemlz. traded Equity Shares within the
meaning of explanation provided in Regulation 2{j) of the SEBI{SAST) Regulations.

4. The Offer Price has been determined considering the parameters as set out under Regulation B {2) of the SEBI
(SAST) Requiations, as under:

| Particulars | Price (In Rs. per share) |

Hegmlated F"'r:ﬂ under the SPA | 16.0d)-

The Voluma '.n'.n'm;l'rted A'u.-arage Price paid or payable for acquisitions by the Acquirer | MNA

during 52 weaks immediataly precading the date of PA .

Highest price paid or payable for acquisitions by the Acquirsr duning 26 weeks MA

mmediately preceding the date of PA |

The Vobume Weighted Average Markel Price of Equity Shares for a period of sy MA

trading days immediately precedng the dale of the public announcement as lraded

on the Stock Exchange where the maximum volume of trading in the Equaty Shares

of the Tanget Company are recordad during such period

Other Financial Paramaters as on March 31, 2021;

NV per Equng,r share 27 87/-
Prica Eamlng Capamly Value per ..-::ull;;' Share _ _N.l_".
-I'-'Iarh;et Elased Value WA,

Cﬁ.'-f'-!ﬁuhfaaﬁmanyam Membershua No. 026946, F'mpnet-::nr M=VVSa l:n Chartered Accountants, Firm Heglstraflnn
Mo, 02153635 having its office at I-8, Kautilya, Amrutha Estates, Near Erramanzil Metro Station, Somajiguda, Hyderabad —
500 082, Telangana, Indsa, Tel: +91 40 4346 1999, E-mail: venkat@icai.ong vide valuation cerlificate dated June 01, 2021
has calculated the fair value of the Equity Shares of Target Company as Fis. 27,87/ per Equity Share.

In view of the parameters considared and presantad in the table above, in the apinion of the Acguirer and Manger to tha
Offer, the Offer Price of Rs, 28.00/- per Equity Share baing the highest of the prices mentioned above is justified in terms of
Regulation 8 (2) of the SEBI{SAST) Regulations.

5. Ason date there iz no revision in Open Offer price or Open Offer size. In case of any revision in the Open Offer
price or Offer Size, the Acguirer shall comply with Regulation 18 of the SEBI (SAST) Regulations and all other
applicable provisions of the SEBI{SAST) Requiations.

&, Ifthere is amy revision i ihe offer pice on account of fufure purchases | competing ofters, itwill be done only wp io
the period prior 1o one (1) working day bafore the date of commencement of the tendering period and would be
nolified 1o sharshalders,

7. Ifthe Acquirer acquires or agrees to acquire any Equity Shares or Yoting Rights in the Targst Company during the
offer pariod, whather by subscription or purchase, at a price higher than tha Offer Price, the Offer Price shall stand
revised to the highes! price paid or payable for any such acquisition in terms of Regulation 8(3) of the SEBI [SAST)
Requiations. Provided that no such acquistion shall be made afler the third working day prior fo the
commencament of the lendenng period and untd the expiry of the tendering period. Further, in accordance with
Requkations 16(4) and 18(3) of the SEBISAST) Regulations, incase of an upward revision to the Offer Price or {o

Murr I:.-;| - 400 104, Maharashtra. India
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the Offer Size, i any, on account of compeling offers or otherwise, the Acquirer shall (i) make public
announcement in the same newsgapers in which this DPS has been published; and (i) simuifanecdasly nofify to
SEBI, BSE, and ihe Tanget Company alils registered office. Such revisson would be done i comgdiance with ofher
formatiies prescribed under the SEBI{SAST) Regulations

8. If the Acquirer acquires Equity Shares of the Target Company during the penod of twenty-six weeks after the
tandering period at a prica higher than the Offer Price, the Acquirer shall pay the difference batwaen the highest
acquisition price and the Offer Price, to all shareholders whose Equity Shares have been accepted in the Offer
within sty days from the date of such acguisdion. However, no such differenca shall be paid if such acquisibon s
made under another Open Offer under the SEBI (SAST) Regulations, o pursuant io SEBI (Delising of Equily
Shares) Regulations, 2009, or opan market purchases made in the ordinary course on the stock exchanges, nod
being negoliated acquisibion of Equity Shares of the Target Company in any farm

V. FINANCIALARRAMGEMENTS

1. Interms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirer has adequale financial resources and
has made firm financial arrangements for the mplementation of the Offer in full out of thelr own sources” Networth
and no borowings from any Bank and! or Financial Institutions are envisaged. CA V V' Subrahmanyam,
Propeietor of V V 5 & Co., Chartered Accountants, (Membership No. 026%46), Firm Registration No, (215363,
having its office at il-B, Kaufilya, &mrutha Estates, Near Erramanzil Metro Station, Somajiguda, Hyderabad -
S000EZ, India, Tel. Mo, (40-4351395; Emasl; venkatilicai.org have certified vide cerificate dated June 01, 2021,
that sufficient resources are available with the Acquirer for fulfilling the obligations under this ‘Offar” in full

2. The maximum consideration payable by the Acguirer to acguire 3,75, 300 Equity Shares at the Offer Price of
Rs. Z8.000- (Rupees Twenty-Eight anly) per Equily Share, assuming full acceptance of the Offer would be
Rs. 1,05,06,400/- (Rupees One Crore Five Lakhs Eight Thousand Four Hundred ondy). In accordance with
Regulation 17 of the SEBI [SAST) Regulations, the Acquirer has opened an Escrow Account under the name and
slyle of “GTPL - OPEN OFFER - ESCROW ACCOUNT" with ICICI Bank Limited, Capital Markets Division, 151
Floor, 122, Mistry Bhavan, Dinshaw Vachha Road, Backbay Reclamation, Churchgate, Mumbai - 400 020,
Maharashitra, india {"Escrow Banker”) and have deposited Rs. 50,00,000- (Rupees Fifty Lacs only) being mare
than 25% of the total consideration payabile in the Open Offer, assuming full acceptance.

3. The Manager to the Offer is authonzed to operate the above-mentioned Escrow account fo the exclusion of all
others and been duly empowered to realize the value of the Escrow Account in terms of the SEBI [SAST)
Regulations.

4. Based on the aforesaid financial arrangaments and on the confirmations received from the Escrow Banker and
the Chanerad Accountants, the Managar to the Offer is satisfied about the ability of the Acquirer io fulfill their
obligation in respect of this Offer in accordance with the SEBI [SAST) Reguiations.

5. In caze of upward revision of the Offer Price and'or the Offer Size, the Acquirer shall deposit addibional
appropriate amount into an Escrow Account fo ensure comphance with Regulation 18(5) of the SEBI (SAST)
Requlations, prior 1o effecting such revision

V. STATUTORYAND OTHERAPPROVALS

1. The Offeris subject io receiving the necessary approval(s), if any, from Reserve Bank of India, under the Foreign
Exchange Management Act, 1998 and subssquent amendments thereto, for acquiring Equity Shares tendered
by nos-resident shareholders, if any.

2. Asonthe date of this DPS, 1o the best of the knowledge of the Acquirer, there are no ather statutory approvals and!
or consents required. However, the Offer would be sulbject to all-latulory approvals as may be raquired and / or
may subsequently become necessany to acquire at any later date.

3. If Public Shareholders who are not persons resident in India (including non-resident Indians ("NR1"™), overseas
corporate bodies (SOCB") and foreign institutional inwesiors (*Flis" ){Foreign Portiolio Investors (“FPIs™)) had
required any approvals {including from the Reserve Bank of India (*REI"). or any other requiatory body) in
respect of the Equity Shares hedd by them, they will be required bo submit such previous apgeavals, that they
would have obtained for acquiring / holding the Equity Shares, inorder to tender the Equity Shares held by them in
this Dpen Offer, along with the otfher documents reguired to be fumished to tender shares in this Open Offer. Inthe
event such approvals and relevant documents are not submitted, the Acquirer resenve their ight fo reject such
Equity Shares tendered in this Opan Offar.

4. The Acquirer in terms of Regulation 23 of the SEB| {SAST) Regulations will kave a right not to proceed with the
Offer in the event the stafutory approvals indicated above are refused. In the event of withdrawal, a public
announcement will be made within 2 working days of such withdrawal, in the same newspapers in which this DP3
has appeared

5. In case of delay in receipt of any statutory approval, SEBI may, if satisfied that delay in receipt of the requisite
approvals was not dee 1o any willul default or neglect of the Acquirer or failure of the Acqguirer lo diigently pursue
tha application for the approval, grant extension of time for the purposa, subject to the Acquirer agresing to pay
inferest to the shareholders as directed by SEBI, in terms of Regulation 18{11) of the SEBI (SAST) Regulabons
Further, if delay occurs on account of willful default by the Acquirer in obfaining the requisite approvals,
Regulation 17(9) of the SEBI (SAST) Reguiations will also become applicable and the amount lying in the Escrow
Account shall become liabde to forfeiture,

6. Exceptas stated in clause W1{2), no approval is reguired from any bank or financial instiutions forthis Offer to the
bestof the knowledge of the Acguirer

Vil. TENTATIVE SCHEDULE OF ACTIVITY

td.co.in; Email Id: csdineshi@gayatri.co.in; csi@gayatn.co LCO42141

[ Activites [ Dale | Day |

| Date of the PA | 1Jdune. 2021 Tuesday

| Last date of publication of Detailed Public E-ta'ement in nﬁﬁpapers | & dune, 2021 Tuesday

| Last date of filing of the Drafl Letier of Offer with SEBI | 15.June, 2021 | Tuesday

| Last date of Public Announcemant for Ecmpetlng Offer | 29 June, 2021 Tuesday
Last Date for recaiving comments from SEBI on the Drafl Letter of Offer {In the | & July, 2021 Tuesday
event SEBI has not sought ciarification or additional information from tha Managar

| to the Offer) - .

| |dentified Date" [ B July, 2021 Thursday
Last Date by which Latiar of Offar will ba dispatched o the public sharehaldars 15 July, 2021 Thursday

| whose name appears on the register of members on the identfied Date _
Last Date I:n:.rv.h-:h commitiee of the mdepandmlt Directors of the Target 20 July, 2021 Tuesday
Company shall give its recommendation to the Public Sharehodders of the

| Tanget Company for this Crffer |

| Last date for revising the Offer Price / Offer Size | 22 July, 2021 Thursday
Dfier Opening Public Announcement 22 July, 2021 Thursday

| Data of commencemant of tendaring period (Opan Data) 23 July, 2021 | Friday

: Data of clasing of tendering pariod (Close Data) . 5 August, 2021 Thursday
Date by which all requiremeants including payment of consideration 23 August, 2021 ' Monday

would be completad
Nte: Schadie of Activily may be changed basad on SEEh'apﬁm-nran'
“Identified Date is only for the purpose of defermining the names of the shareholders as on such date o whom the Lalter of
Offer wowld be sent. AN owmers (reqistered or unregistered) of Equity Shares of the Targe! Company (excepi the Acgquiner
and Sellers) are eligible to paricipate in fhe Offer any fime belfore the Closure of the Offer
Vill. PROCEDUREFORTENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1. Allowners of Equity Shares {except Parties to the SPA) whether holding Equity Shares in dematerialisad form or
physical form, registered or unregistered, are eligible fo participate in the Offer any time before closure of the
tendering period

2. Persons who have acquired the Equity Shares of the Target Company but whose names do not appear in the
reqister of members of the Target Company on the ldentified Date or unregisterad owners or those who have
acquired the Equity Shares of the Target Company after the kdentified Date or those who have not recaived the
Letterof Offer, may also paricipate in this Oifer.

3. The Open Offer will be implemented by the Acquirer through Stock Exchange Mechanism as provided undes the
SEBI (SAST) Requiations and the SEBI crcular CIRICFDIPOLICYICELLA /2015 dated April 13, 2015 and
crcular no, CFOIDCRACIRPZ0116/131 dated Dacember 09, 2016 issued by SEBI and on such larms and
conditions as may be permitted by law from time to time.

4. TheAcquirer has appointed Ashika Stock Broking Lid (“Buying Broker") for the Open Offer through whom the
purchaze and sattemeni of the Offer Equity Shares fendered i the Open Offer shall be made. The contaci
details of the Buying Broker are as mentioned below:

Ashika Stock Broking Ltd

1008, 10th Floor, Raheja Centre, 214, Naniman Paoini, Mumbsas- 400 021
Tel No.: +81 22 6611 1716

Email: ankur@ashikagroup.com

Contact Person: Ankur Karani

5. BSE shall be the Designated Slock Exchange for the purpose of lendering Offer Equity Shares in the Open
Differ.

B. Al public sharshaldars who desire 1o lender thair Equily Shares under the Opan Offer would have o intemate
their respactiva stock brokers (*Selling Brokers™) within the normal trading hours of the secondary market,
during the tendering pericd

7. The detailed process of Stock Exchange will be provided in the Letter of Offer which shall be sent to the Public
Shareholderof the Target Company

IX. THE DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE
TARGET COMPANY AS ON THE IDENTIFIED DATE.

X. OTHERINFORMATION

1. The Acquirer accaplts full responsibility for the inforrmation cantained in the Public Announcernent’ Datailed
Public Siatemant and for the obligations of the Acguirer as laid down in the SEBI (SAST) Regulations and
subsaquent amendments made thereof,

2. The Acguirer has appointed Venture Capital & Corporaie Invesiments Pwi. Lid, as the
Regisirar to the Offer, having comporate office at 12-10-167, Bharal Nagar, Hyderabad, Telangana- 500013,
India, Tal Mo,: 040 - 23818475 23818476/ 23868022, Fax Mo: 040 — 23868024,
E-mail-Id: investor.relations@vecipl.com! pvennivasi@vecipl.com; SEBI Registration Mo. INROOD001203.
The Contaci Personis PY Snnivasa Rao.

3.  TheAcquirer has appointed CapitalSquare Advisors Private Limited as Manager io the Open Offer.

4. This Detailed Public Statement will also be available on wabsite of SEBI at www sabi.govin,

Issued by the Manager to the Offer On behalf of the Acquirer:

CAPITALSCQUARE ™

Teaming together 1o creste value

MANAGER TO THE OFFER:

CAPITALSQUARE ADVISORS PRIVATE LIMITED

208, 2nd Floor, AARPEE Center, MIDC Road No 11, CTS 70, Andheri (E),
Mumisai - 400 083, Maharashtra, India

Tel: 022 G684 9939 +81 96742 B3532; Fax: (22 6664 5596

Website: www.capitalsquare.in

Email kd: tanmoy_baneresicapialsquare.in | mb@capstalsquare.in
Contact Parson: Mr. Tanmoy Banerjee

SEBI Registration No: INMOD0012219

1

On behalf of the Acquirer o

Placa: Mumbai Sdi- ;
Date: June 05, 2021 VR Integrated Project Management Pvi Lid &




