SS/FQ0027 4RO

SIMBHAOCLI

o SR AR B g
SUGARS
Simbhaoli Sugars Limited
CiN-L15122UP2011PLC044210
Regd. Office :
Simbhaoli - 245 207, Distt. Hapur U.P. (INDIA)
Ph. 1 (05731} 223117, 223118, 223023
Fax : {05731) 223039, 223262

E-mail : info@simbhaolisugars.com
www.simbhaolisugars.com

Ref: SSL/Stock Exchange/2022
February 14, 2022

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort Mumbai

Fax No. 022-22721072/2037/2041

The National Stock Exchange of India Limited
Exchange Plaza, Bandra ~ Kurla Complex,
Mumbai- 400051

Fax No. 022-26598237/38

Ref: Scrip Code: BSE - 539742: NSE-SIMBHALS
Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulation, 2015
Unaudited Financial Results ~ News Paper Clippings

Dear Sir,

The un-audited financial results for quarter/nine month’'s period ended on December 31, 2021,
as approved by the Board of Directors of the Company in their meeting held on February 12,
2022, were published in Business Standard (English & Hindi) in the edition on February 14,
2022, Newspaper clippings are enclosed.
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SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited")
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN -L15122UP2011PLC044210
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Form No. URC-2
Advertisement giving notice about registration under
Part | of Chapter XXI of the Act
[Pursuant to section 374 (b) of the companies Act, 2013 and rule
4(1) of the companies (Authorised to Register) Rules, 2014]
* Notice is hereby given that in pursuance of sub-section (2) of section 366 of
the CompaniesAct, 2013, an application is proposed to be made after fifteen

POSSESSION NOTICE

WHEREAS, the authorized officer of Jana Small Finance Bank Limited (Formerly known as Janalakshmi Financial Services Limited).,
under the Securitization And Reconstruction Of Financial Assets And Enforcement Of Security Interest Act, 2002 and in exercise of
powers conferred under section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules 2002 issued demand notices to
the borrower(s)/ Co-borrower(s) calling upon the borrowers to repay the amount mentioned against the respective names together with
interest thereon at the applicable rates as mentioned in the said notices within 60 days from the date of receipt of the said notices, along
with future interest as applicable, incidental expenses, costs, charges etc incurred till the date of payment and/ or realisation.

(Rs. in Lacs) days hereof but before the expiry of thirty days hereinafter to the Registrarat |  I's Loan N Borrower/ Co-Borrower/ Guarantor/ | 13(2) Notice Date/ Outstanding Due (in|Date / Time & Type
Quarter ended Nine months ended  |Year ended Delhi & Haryana that M/s Vardhman Infinity LLP a Limited Liability No. oan No. Mortgagor Rs.) as on of Possession
S December|September] December | December| December | March 31, Partnership may be registered under Part | of Chapter XXl of the Companies | [ 1) Mis. Sadan Yadav Represented by fs 29.06.2021 | Rs2,06,783.56 | Date: 08.02.2022
Nc; Particulars 31,2021 | 30,2021 | 30,2020 | 31,2021 | 31,2020 20_21 Act2013, asa Company Limited by Shares. 30218855680268 Proprietor Mr Sadan (Rupees Two Lakhs Six Thousand Seven | Time: 04:52 P.M.
: Unaudited| Audited | Unaudited | Unaudited| Unaudited | Audited/ * The Principal objects of the company are as follows:- 2) Mr. Sadan (Guarantor) Hundred Eighty Three Only) & Symbolic
: : Recasted To take over the running business of is Vardhman Infinity LLP (LLP) relating 3) Mrs. Sulekha Devi (Guarantor) as on 24th June 2021 Possession
1 | Total income from operations (net) 25,875.76 |1 22,376.36 | 25,508.42 |79,780.18 | 83,937.07 [129,702.41 to business of Contractors, Builders, Town Planners, Infrastructure developers, Description of Secured Asset: Proprty Bearing No.RZ-2055-B, Gali No.27, Measuring 50 Sq.yards, Out of Khasra No.426,
2 | Net Profit/ (loss) for the period before Tax and (21.46) [(2456.24) | (206.61) |(2,947.62) | (2,988.38) | (2,650.55) Estate developers and Engineers, land developers and to carry on the situated at Tughlakabad Extn., New Delhi-110019. Owned by Mrs. Sulekha Devi, W/o. Mr. Sadan Yadav.
exceptional items business of Information & Technology, Gaming Software and Others Software | | Whereas the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors, mentioned herein above have failed to repay the amounts due,
- - Development / Maintenance and to camy on related business activities. notice is hereby given to the Borrower's mentioned herein above in particular and to the Public in general that the authorised officer
3 [ Net Profit (lgss) for the period before Tax and . A fthe draft M d dA ﬂ.mll FA iation of th d of Jana Small Finance Bank Limited has taken possession of the properties/ secured assets described herein above in exercise
after exceptional items (2146) [(2456.24) | (206.61) [(2,947.62) | (2,988.38) | (2,722.09) Copy orthe draii Memorandum and Arcle ot AssoGiation Of thé propose of powers conferred on him under Section 13(4) of the said act read with Rule 8 of the said rules on the dates mentioned above.
4 | NetProfit/ (loss) for the period after Tax and (36.44) |(2,449.44) | (203.74) |(2,.951.75) | (2,976.42) | (2,736.15) company may be inspected at the office at LG-3, Building no. 2 to 5,| | The Borrower's/ Co-Borrower's/ Guarantor'sf Mortgagors mentioned herein above in particular and the Public in general are hereby
exceptional items DDA Building Nehru place New Delhi-110019. cautioned not to deal with the aforesaid properties/ Secured Assets and any dealings with the said properties/ Secured assets will
i i f it f i nati be subject to the charge of Jana Small Finance Bank Limited.
5 | Total Comprehensive Income for the period (36.44) | (2449.44) | (203.74) |(2.951.75) | (2.976.42) [ (2.720.20) | | Notice is hereby given that any person objecting to this application may e 2 e e - .
[comprising net profit/(loss) for the period communicate his objection in writing to the Registrar at Central Registration | | Place: Delhi Sd/- Authorised Officer
(after tax) and Other Comprehensive Income Centre (CRC), Indian Institute of Corporate Affairs (lICA), Plot No. 6,78, Date: 12.02.2022 For. Jana Small Finance Bank Limited
(after tax)] Sector-5, IMT Manesar, District Gurugram (Haryana)-122050, within twenty
6 | Paid up equity share capital (face value 4127.90 | 412790 | 4,127.90 | 4127.90 | 4,127.90 | 4,127.90 i‘:;‘fed?g; I;%";gl‘gedate of publication of this notice, with a copy to the LLP at ! I JAN A S M AL L FI N ANC E BANK
Rs.10/- each) 9 ' Fgrd)lardhman Infinity |s-|a;’ (A scheduled commercial bank)
7| Other Equity (8,922.04) Vardhman Jair; Shrenik Jair; Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 & 12/2B, Off Domlur,
8 | - EPS before exceptional item (0.09) (5.93) (0.49) (7.15) (7.20) (6.46) Designated Partner ~ Designated Partner Koramangla Inner Ring Road, Next to EGL Business Park, Challaghatta, Bangalore-560071.
- EPS after exceptional item 009) | (5.93) 049) | (7.5 (7.20) (6.63) | | Dated 14.02.2022 DPIN: 06807643  DPIN:09132256 | | Branch Office: 16/12, 2nd Floor, W.E.A, Arya Samaj Road, Karol Bagh, New Delhi-110005.
Notes :
1 The above is an extract of the detailed format of financial results for the quarter and nine months ended December 31, 2021 filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of financial results for the quarter and nine months ended December 31, 2021 are available on the Stock Exchange websites
www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaclisugars.com).
2 For the nine months ended December 31, 2021 and in earier years, the Company has incurred losses due to high sugarcane costs
fixed by the state government, and comparatively lower prices of finished sugar due to higher production which are determined by the
market forces based on demand-supply situation and other market dynamics. Due to above-stated external factors, the company had
incurred huge losses in past resulting in complete erosion of it's net worth. This has resulted in delay in meeting the payment obligations
to the lenders and sugarcane farmers in terms of their respective agreements and understanding. Although, the operations of the
Company remained intact at sub-optimum levels over the years and it has been continuously striving for improvement in operation H = H
efficiency in form of improvement in sugar recovery, reduction in overheads and other costs etc. The Company has successfully {/ﬁ ChO].a ChOIamandaIam InveStrr!tent and Flnance Com pa ny le Ited
started crushing for Sugar season 2021-22 in all of its three sugar mills with better operational performance. f e iy Corporate Office: No.2, Dare House, 1% Floor, NSC Bose Road, Chennai — 600 001.
Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve the o Branch Office : 1st & 2nd Floor, Plot No.6, Main Pusa Road, Karol Bagh, New Delhi - 110 005.
ﬂnan'c!al hea\tr'\, support for liquidation of cane arre?r.s, f|X|lng minimum obllg§t|on for exports to manage the stligar inventory ahd PUBLIC NOTICE FOR AUCTION CUM SALE (To be treated as notice u/s 8(6) )
providing subsidy to compensate export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with . X - - i . L.
petrol with long term tendering and providing remunerative price of ethanol etc. All these measures have resulted in revival of the Pursuant to taking possession of the secured asset mentioned hereunder by the Authorized Officer of Cholamandalam Investment and Finance Company Limited,
sugar industry and the financial performance of the company has also improved during the year. Further, pursuant to an order of under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 for the recovery of amount due
Hon'ble High Court of Uttar Pradesh, the Uttar Pradesh sugar industry as well as the Company is confident to receive accrued benefits from borrower/s, offers are invited by the undersigned in sealed covers for purchase of immovable property, as described hereunder, which is in the Possession
from the state govemment under the erstuhile New Sugar Industrial Promofion Policy (NSIPP 2004-09). on, 'As is where is basis' 'As Is What Is Basis' and 'Whatever Is There Is Basis' particulars of which are given below:-
On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceedings at various forums, E T
including filing of applications before the Hon'ble National Company Law Tribunal (NCLT) under the Insolvency and Bankruptcy Code, IS.N Borrower(s) / Demand Notice arnes Total Loan Type of
2016 and approached Debt Recovery Tribunals in Delhi and Uttar Pradesh as well. Against a criminal complaint filed by one of the N Description of the Immovable property Resgrve Money Outstanding | possession
e R . \ Co-Borrower(s) Date and Amount Price !
lenders with the investigating agency, the Enforcement Directorate had passed an attachment order on certain assets of the Company Deposit
fo the extent of Rs. 109.80 Crore, against which the Company has prefemed an appeal with the appropriate authority and the matter is 1. | Loan A/c No. XOHEDHE00001020556) 12.06.2021 All that piece and parcel of the Property bearing Flat | Rs.21,00,000/- | Rs. 2,10,000/- | Rs, 61,95,388.32 | Symbolic
sub-judice. Enforcement Directorate had proceede(.i to take the constructive possession of the attached property on which an interim * | 1. MITHUN MITTAL Rs. 55,76,821/- bearing No.UU/97-C, on second floor, admeasuring | [Rupees Twenty [Rupees [Rupees Sixty One
stay has been granted by the Hon'ble Appellate Tribunal. 2. MANJU MITTAL [Rupees Fifty Five 26 sq.mtrs situated in  the layout plan of | One Lakh(s) only] Two Lakh(s) | Lakh Ninety Five
The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. The majority of commercial :)‘I"T‘;‘I(,Ie SSR?ZSE \L/:E*:\l‘;wgé’:gmffog'égm w Lakh(s) Seventy Six | Pitampura, Delhi-110 088. Ten Thousand | Thousand Three
lenders have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof while Debt ! B Thousand Eight Only] Hundred Eight Eight &
. . . . . . Hundred Twenty One & Paisa Thirty Two Onl
realignment proposal was submitted to other lenders against which SSL has started making the repayments, pending approval of Paisa Ninety Three aisa Thirty Two Only]
respective lenders.. Considering the steps initiated for achieving turnaround of the Company and sugar sector, ongoing discussions Only] as on 11-02-2022
with the lenders for resolution of their dues and continuing manufacturing operations in near foreseeable future with improved operational -
- : ’ ) o - 2. | Loan A/c No. XOHEEDL00001467402) 10-06-2021 All that piece and parcel of Flat No.H-7(third top [Rs.1,00,00,000/-(Rs. 10,00,000/-|Rs, 88,04,071.01 Symbolic
efficiency, these ﬁnlanlc!a'l ste?tements are continued to ble presented oln going concern basis, whlch conteymplates relahzatlon of assets 1. SIMARPREET SINGH BHATIA, Rs. 95,87,952.90 floor-HIG) shown in the layout plan of Shanthi |[Rupees One Crore [Rupees [ Rupees (Eighty Eight
and sett'\ement of \lat?mtles, in t'he norrlna\ clourse of business. Accordingly, property, plant and equipment’s are continued to be stated 2. GURMEET KAUR BHATIA, [Rupees Ninety Five | CGHS Ltd presently known as Shanti Apartment, at only] Ten Lakh(s) Only]| Lakh Four Thousand
at carrying amount without testing for impairment, if any. 3. TRILOCHAN SINGH BHATIA Lakh(s) Eighty Seven | PlotNo.7/1, Sector-13, Rohini, Delhi-110085 Seventy One and Paise
3 In preparation of these financial results for the quarter and nine months ended December 31, 2021, the Company has taken into :il‘:\';A"::EAEJ:_I;“g:Aﬁ:'_IAEQﬁ ROHINI Thousand Nine One) Only]
account the possible impact of COVID-19, if any. SEC—13°NEWD.ELHI’- 110085 ) Hundred Fifty Two & as on 11-02-2022
h L . " ) . , Paisa Ninety Only]
4 The credit facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and interest
thereon is not being charged to the loan accounts by commercial lenders as per RBI's circular. The Company has submitted 3. | Loan A/c No. XOHEDES00002782415 and 19-08-2021 Entire 3" floor, with terrace/roof rights, part of | Rs.72,00,000/- | Rs.7,20,000/- |Rs.68,66,980.74/- | Symbolic
comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows. The majority of commercial xogeozsooogzszssn) Rs. 66,17,260.09/- P";°Pe'_'ty be:ring no.31/ 5Iarea measuringlh:l_.oo sq. | [Rupees Seventy [Rupees (Rupees Sixty Eight
lenders have shown their inclination to accept the debt resclution proposal (OTS Proposal) of the Company and accepted the offered ; ch;:x\l:m R:N'}\,A':xlr\\'d L[a:{kﬁesissg\llgtessle); yds, situated at West Patel Nagar, New Delhi Two Lakh(s) only] TSevenTLr.]akh(s) d Lakhs Sixty .S'X
Earnest Money Deposit offered thereof. Accordingly, the Interest expenses on credit facilities pertaining to commercial lenders, for the 1and 2 At: H. NO.31/5, 3rd FLOOR WEST PATEL Thousand Two went\(/)nlyt])usan LE?]‘;ZTE!\;'S@ and
quarter and nine months ended December 31, 2021 amounting to Rs. 4,458.57 lacs and Rs. 12,976.45 lacs respectively (previous NAGAR , NEWDELHI - 110008 Hundred Sixty & Paisa Paisa Seventy Four
quarter and nine months ended December 31, 2020 amounting to Rs. 3,835.88 lacs and Rs. 11,165.66 lacs) has not been recognized 3. RANA SALES Nine Only] Only)
X y . . " At: 21/40 BASEMENT WEST PATEL NAGAR ,
in profit and loss account. An accumulated amount of Rs. 65,891.83 lacs towards accrued interest has not been provided for in the NEWDELHI - 110008 as on 11-02.2022
books of accounts as on December 31, 2021. -
5 The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed 4. | Loan Afc No. XOHEDES00003352405) 10-06-2021 ALL THAT PIECE AND PARCEL OF THE PROPERTY |Rs.1,25,00,000/-| Rs. 12,50,000/-|Rs. 77,75,695.13/- | Symbolic
ts of ice for th 2012-13 to 2014-15 by the UP industry. The C h 1. ABHISHEKH KUMAR SINGH Rs. 73,29,070.43/- | BEARING NO. 93 & 94 , AREA MEASURING 250 SQ. | [Rupees One Crore [Rupees [Rupees Seventy
payments of sugarcane price 1o cane growers for the sugar seasons 2012-15 1o 2U14-15 by tne U sugar incustry. The Lompany has 2. SUCHITRA KUMARI [Rupees Seventy Three YDS, OUT OF KHASRA NO.83 & 84, SITUATED IN | Twenty Five Twelve Lakh(s) | Seven Lakhs Twenty
received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, and company had made a 3. ABHISHEKH GROUP AND COMPANY Lakh(s) Twenty Nine | THE AREA OF VILLAGE NAWADA , COLONY KNOWN Lakh(s) only] Fifty Thousand | Five Thousand Six
representation against the aforesaid demand notice with the Cane Commissioner based on past practice of waiver/non-levying of any Above At: 93 /94 VIPIN GARDEN EXTN GALI 10 Thousand Seventy & | AS VIPIN GARDEN EXTN , UTTAM NAGAR NEW only] Hundred Ninety Five
interest on account of delayed payment of cane price. Considering the above, no provision towards the interest on delayed payment of ;JEOA?Q NAGAR DK MOHAN GARDEN , NEW DELHI - Paisa Forty Three DELHI, and Thirteen Paisa
cane price has been made in the accounts. Only] Only]
6 Integrated Casetech Consultant's Private Limited (ICCPL), a subsidiary company, had recognised revenue of Rs. 46257 Lacs as as on 11-02-2022
unbilled revenue in respect of certain customers in accordance with the terms of agreement entered into between ICCPL and customers 5, | Loan A/c No. XOHEELD00002194696 & 10-06-2021 ALL THAT PIECE AND PARCEL OF THE ENTIRE Rs.1,85,00,000/-| Rs.18,50,000/-|Rs.2,19,17,069.34 | Symbolic
as the customers had not accepted the claims of ICCPL on account of certain disputes. ICCPL moved to arbitration for the settlement XOHEELD00002194695 ) Rs. 2,01,34,858.40/- | FIRST FLOOR AND ENTIRE SECOND FLOOR |[Rupees One Crore| [Rupees Eighteen| (Rupees Two Crore
of disputes and expects that the matter will be settled in its favour. Accordingly, the unbilled revenue had been carried on at the same 1. GURNEET SINGH [Rupees Two Crore | WITHOUT ITS ROOF/TERRACE RIGHTS (SAID Eighty Five Lakh(s) Fifty |Nineteen Lakhs
—— ) ; Lo At: A-92 LAJPAT NAGAR -1 NEW DELHI - 110024 One Lakh(s) Thirty | PORTION) BUILT ON PLOT BEARING NO A-1/92, | |akh(s)only] | Thousand Only] |Seventeen Thousand
amount and final adjustments, if any, will be made after arbitration award. 2. JAGPREET SINGH SACHDEVA Four Thousand Eight | ADMEASURING 100 SQ.YDS, SITUATED AT LAJPAT Sixty Nine and Paisa
7 In the audited financial statements of Simbhaoli Power Private Limited (‘'SPPL’) for the year ended March 31, 2021, the statutory At: 5F/31A, NH-5 FARIDABAD FARIDABAD - 121001 | Hndred Fifty Eight & | NAGAR, (NOW KNOWN AS LAJPAT NAGAR -I), NEW Thirty Four Only)
auditor of the SPPL has drawn Emphasis of Matter in respect of following “During the year ended March 31, 2020, Uttar Pradesh 3. PARAMIIT SINGH paisa Forty Only] | DELHI as on 11-02-2022
Electricity Regu\atory Commission .(‘UPER(T") has.notified UPERC ('Captiv? and Renewable Energy Gener?ting Plants) Regulaltions, ;aﬁ';'f::) E-';ZKLAaljj;gt Nagar-1 New Delhi- 110024
2019 ('CRE Regulations, 2019') which has, inter alia, reduced the tariff applicable to bagasse-based generation plants operating in the 5. M/S MYSHA AUTOMOTIVE
state of Uttar Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based co-generators operating in the State, have filed a writ At: SHOP NO. 1/2640 SF Zorawar Singh Marg
petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations, 2019 which have been accepted by the Hamilton Road Kasmere Gate New Delhi — 110006
6. CHARANIJEET KAUR
Court. At: At: A-92 LAJPAT NAGAR -1 NEW DELHI - 110024
Based on the writ petition filed and legal opinion obtained, SPPL has recorded revenue from operations for the period from April 2019 -
to September 2019 at pre CRE Regulations, 2019 tariff instead at the reduced tariff as per CRE Regulations, 2019. W.e.f. October 1, 6. IioaMn (?{ICDNIQA )S(?:EDH500001115819) N 1628;(‘1'%%3%165/ ‘S“é:-:g:s";rézf vcgr?igﬁ'_}_i%ogi;gﬁ?::ﬁf_}rg; R[S|i35,°°,_r°h(_):t)j' ?;-3,50,?_30/ - |Rs.76,29,535.66/- | Symbolic
; . . s. 68,40,091. upees Thi upees Three | (Rupees Seventy Six
2019, SPPL has amognted for sale of powe‘r to UFtar Pradesh Ij-’gwer Cor;?oratl.o.n Ltd. (UPPCL), the customer at reduced tariff rate 2. ZUBEDA BEGUM [Rupees Sixty Eight | PROPERTY BEARINGNO P.-17, ADMEASURING 105 | Five | akh (s) only] Lakh(s) Fifty |Lakhs Twenty Nine
under protest and subject to outcome of Hon'ble High Court decision on writ petition. 1 and 2 At:G-87 AZAD APPTS PLOT NO -111 IP Lakh(s) Forty SQ.YDS, OUT OF KHASRA N0.542/338, SITUATED Thousand Only] | Thousand Five
SPPL’s computation, shows that revenue from operations for year ended March 31, 2020 would have been lower by Rs. 683 |acs, if EXTN NEW DELHI - 110092 Thousand Ninety One a;v‘é:él;ﬂLl\SGllEAl;ngR:A'r):lI{z& il:“DTI-II;Eo tl'\:[l)\é); gllj Hundred Thirty Five
i i i i 3. TIMES INTERNATONAL PVT LTD f ; - 3 - y
accgltilnteq f;)lr att (:L baS|lstreduce;i tal;n‘f Ials pir C:'\’E Re?ut!atlotnst, 2%19.dTheC;teEtL;ory ‘attjldltogz 1hgave j\io reported thtlat‘ tlhe abtove At: 304 DDA BULDING PLOT NO.4 VIKAS MARG & Pals?) I']S||>;ty Five | EAST : PROPERTY OF OTHERS, WEST: ROAD, and Paisa Sixty Six
condition indicate the existence of material certainty in relation to tariff under egulation , and its consequential impact on LAXMI NAGAR DIST CENTRE DELHI - 110092 ly: NORTH : PROPERTY NO.P 16, SOUTH : PROPERTY Only)
the Ind AS financial statements including impairment of PPE, if any. NOp.18, as on 11-02-2022
The statutory.audnors hgve a\§o reported that du.e t?.reducnon in tariff, the SPPyL is .lrlmurnng I(?sses apd considering it and other 7. | Loan A/c No. XOHEDHE00001371326 & 08-11-2021 ITEMNO.T ALL THAT PIECE AND PARCEL OF THE | Rs.3,00,00,000/ Rs. 30,00,000/- | Rs.3,86,30,207/- Symbolic
factors, mateﬂa\ uncgrtamlty exists that may cast significant doubt abolut the SPPL's ability to continue going concern. ) XOHEELD00001746779) PROPERTY BEING AN M.LG FLAT NO RU/373 ON| [Rupees Three [Rupees (Rupees Three Crore
8 In the consolidated financial results of the Company for quarter and nine months ended December 31, 2021 and for all the preceding 1. PARVINDER SINGH NAYYAR, Rs. 3,70,17,207.90/ | THE GROUND FLOOR SITUATED AT PITAMPURA Crore only] Thirty Lakh(s) | Eighty Six Lakhs Thirty
quarters, the financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL have not been g snglzil':gsg xll.,SRII':QJYNA:YIYAR, [Rupees Tthlf.le Crore | RESIDENTIALSCHEME DELHI- 110034 Only] Thousand Two
" : . Seventy Lakh(s
yet finalized and approved till date. , , 4. HARKIRAT NAYYAR Seven?éen Théu)sand ITEM NO. 2 ALL THAT PIECE AND PARCEL OF THE :slﬁeflsg;e;&nzly)
The transactions entered into between the Company and SPPL for nine months ended December 31, 2021, which have not been 1 to 4 At: 8 NORTH AVENUE ROAD WEST PUNJABI |Two Hundred Seven & | PROPERTY BEING AN M.I.G FLAT NO RU/376 ON S
eliminated in the consolidated financial results, have resulted in increase in the total revenue by Rs. 1,654.90 lacs and total expenses BAGH, NEW DELHI - 110026 Paisa Ninety Only] THE GROUND FLOOR SITUATED AT PITAMPURA
by Rs. 272.35 lacs. Further, increase in the balances of subsidiary of Rs. 860.29 lacs have been included in the consolidated balance 5. NAYYAR ELECTRONICS WORLD RESIDENTIAL SCHEME DELHI - 110034
) . At: RU-376 PITAMPURA,NEW DELHI - 110034 (These Both Property Item No. 1 & 2 Amalgamated)
sheet in the respective assets heads.
9 Results for the quarter and year ended March 31, 2021 have been restated incorporating the audited financial statements of SPPL. 8. |Loan A/c No. XCMFDHE00001090996 & 03-08-2021 Portion of property Bearing No. WZ-1, Built on Plot | Rs.,65,00,000/- | Rs. 6,50,000/- |Rs. 1,03,39,441.73 | Symbolic
The reconciliation of previous year’s published accounts with the restated accounts figures are tabulated as under: XOHEELD00001448006) Rs. No.1 area measuring 40 Sq.yds Le 33.5 Sq.Mtrs. | [Rupees Sixty Five [Rupees (Rupees One Crore
(Rs. in |acs) 1. SHYAM SONIK, 96,82,935.45/- With roof rights out of khasra No.12/5, situated in Lakh(s) only] Six Lakh(s) Three Lakhs Thirty
- - - 2. SONIA SONIKAKS SONIA SONIC, [Rupees Ninety Six area of village Chukhandi in colony known as Mukh Fifty Thousand | Nine Thousand Four
. Published Figures | Restated Figures 1 and 2 At: WZ-64-A, SANT GARH MEJOR, Lakh(s) Eighty Two Ram Park Extn. New Delhi is bounded as under, Only] Hundred Forty One
Particulars BHUPINDER SINGH, NEW DELHI - 110 018 Thousand Nine East — Remaining portion of property, West- Other nd Paisa Seven
(March 31,2021) | (March 31,2021) 3. SHYAM SONIK Hundred Thirty Five & |property, North — Main Road, South- Other e o ty
Total Revenue 147,811.14 149,564.00 4. SONIA SONIK AKS SONIA SONIC Paisa Forty Five Only] |property. ree Only)
- 3 and 4 At: No.wz-1, Plot No.1, Chaukhandi as on 11.02.2022
Net Profit / (Loss) (607.09) (2,736.15) Village, Mukhram Park Extension, Chaukhandi
Total Comrehensive Income (593.14) (2,720.20) Road, Tialk Nagar, New Delhi — 110018.
Total Assets 229,341.96 226,841.94 9, |Loan A/c No. XOHEEDL00001595096, 08.11.2021 PROPERTY BEARING HOUSE NO. S-565 AREA [Rs.1,75,00,000/{Rs.17,50,000/-| Rs. 4,96,56,638/- | Symbolic
Total Equity & Liabilites 299 341.96 226.841.94 XOHEEDL00002272440, Rs. 4,85,71,415/- MEASURING 150 SQ.YDS OUT OF KHASARA NO. | [Rupees One Crore [Rupees [Rupees Four Crores
quity adl il XOHEDHE00001233021, [Rupees Four Crore | 118 SITUATED AT ABADI OF SCHOOL BLOCK-IIIN | * Seventy Five | Seventeen Lakh(s)| Nincty Six Lakhs Fifty
Equity share and Other Equity (3,197.26) (4,794.16) XOHEDHE0000100077) Eighty Five Lakh(s) | THE AREAOF SHAKARPUR, WHICH IS BOUNDEDAS | | . cy only] Fifty Thousand | Six Thousand Six
Non-Controling Interest 11567.35 1103718 1. SANJEEV KUMAR TYAGI, Seventy One Thousand| UNDER, EAST- ROAD 20' WIDE, WEST- PROPERTY only] Hundred Thirty Eiaht
on-tontroling Interes 0/ ol 2. KAVITA TYAGI, Four Hundred Fifteen | NO. S-565 OF SHRI BHARAT BHUSHAN, NORTH- Y undred Thirty Eig
3. AJIT TYAGI, only] GALI 15' WIDE, SOUTH- PROPERTY NO S-562 OF only)
10 The standalone results are available on Company's website www.simbhaolisugars.com. The particulars in respect of standalone 4. MOHIT TYAGI SHRIHARISINGH GILL as on 06-02-2022
results are as under: 1 to 4 At: D-13, Sector 52, Nr. Petrol Pump Noida
(Rs. in lacs) 5. S.K ENTERPRISES
. At: 5-561, School Block Shakarpur New Delhi-110092
uarter ended Nine months ended |Year ended
Particulars (Standalone) 3112 202? 30.00.2021[31.12.2020| 31.12.2021 | 31.12.2020 |31.03.2021 TERMS AND CONDITIONS OF AUCTION
- — — — — — — 1). Last Date of Submission of Sealed Bid/Offer in the prescribed tender forms along with EMD and KYC of is 15.03.2022 within 5.00 Pm at the Branch Office:- 1st & 2nd Floor,
Net Sales/income from aperations (Net) 25,396.00 122,372.66 125438.96 | 79.296.81 | 83,609.00 |126.277.59 Plot No.6, Main Pusa Road, Karol Bagh, New Delhi - 110 005. mentioned herein.Tendres that are not filled up or Tenders received beyond last
P“’fft/('-oss) before tax (87.47) |(2434.19) | (203.01) |(2,981.36) | (2964.39) | (443.07) date wiil be considered as invalid tender and shall accordingly be rejected. No interest shall be paid on the EMD.
Profit (Loss) after tax (87.47) [(2434.19) | (203.01) |(2,981.36) | (2,964.39) | (443.07) 2. Date of Opening of the Bid/Offer (Auction Date) for Property is 16.03.2022 at the above mentioned branch office address at 10.00 A.M.
Other Comprehensive Income - - - - - 10.59 The tender will be opened in the presence of the Authorised Officer.
Total Comprehensive Income (87.47) 1(2434.19) | (203.01) ](2,981.36) | (2,964.39) | (443.07) 3. Date of Inspection of the Immovable Property is on 10.03.2022 between 10.00 am to 3.30 pm.
EBITDA 1,355.78 | (921.86) | 1,523.03 | 1,53222| 199112 | 6,170.93 4, Further Interest will be charged as applicable, as per the Loan Agreement on the amount outstanding in the notice and incidental expense, costs, etc., is due and payable till
11 The previous periods figures have been regrouped/rearranged wherever necessary. its realization.
12 The above results were reviewed and recommended by the Audit Commitiee and approved by the Board of Directors of the Company 5. The notice is hereby given to the Borrower/s and Co-Borrower/s, to remain present personally at the time of Acution and they can bring the intending buyers/purchasers for

Place: Simbhaoli (Hapur),India
Date : February 12, 2022

Eman : o

at their respective meetings held on February 12, 2022.
For Simbhaoli Sugars Limited
Sd/-
Gursimran Kaur Mann
Managing Director
DIN: 00642094

Simbhacli Sugars Ltd. FEEC Z000, 150 0007 150 14007 Cartified S

BimBnach-2anzo7. Diell Hapur, (LLF). India

purchasing the immovable property as described herein above, as per the particulars of Terms and Conditions of Sale.

Investment and Finance Company Limited, in full before the date of sale, auction is liable to be stopped.

The property as mentioned will not be sold below Reserve Price.
shall be auctioned on ‘As is Where is Basis’, ;As is What is Basis’, and ‘Whatever is There is Basis.
11.The Demand Draft Should be made in favor of *Cholamandalam Investment and Finance Company Limited'Only.

For further details, contact the Authorised Officer, at the above mentioned Office address.
Place: DELHI, NCR Date : 14-02-2022

6.The Borrower(s)/Co-Borrower(s) are hereby given 30 DAYS SALE UNDER THE SARFAESI ACT, 2002 to pay the sum mentioned as above before the date of Auction falling
which the immovable property will be auctioed and balance, if any will be recovered with interest and costs. If the Borrower pays the amount due to Cholamandalam

7. The detail terms and conditions of the auction sale are incorporated in the prescribed tender form. Tender forms are available at the above mntioned branch office.
8. The Immovable property will be sold th the highest tenderer. However the Authorised Officer reserves the absolute discretion to allow inter se bidding, if deemed necessary.

9.Cholamandalam Investment and Finance Company Limited is not responsible for any liabilities whatsoever pending upon the property as mentioned above. The property

10.The Total Loan Outstanding amount is not the loan foreclosure amount. All other charges (if any) shall be calculated at the time of closure of the loan.

Cholamandalam Investment and Finance Company Limited

sd/-
Authorised Officer
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SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited")
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN -L15122UP2011PL C044210
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Rs. in Lacs)
Quarter ended Nine months ended |Year ended
December| September| December | December| December | March 31,

Ns. Particulars 31,2021 | 30,2021 | 30,2020 | 31,2021 | 31,2020 2021
o Unaudited| Audited | Unaudited | Unaudited| Unaudited | Audited/
Recasted

1 | Total income from operations (net) 25,875.76 |22,376.36 | 25,508.42 |79,780.18 | 83,937.07 [129,702.41

2 | Net Profit/ (loss) for the period before Tax and
exceptional items

(21.46) [ (2.456.24) | (206.61) [(2.947.62) | (2,988.38) [ (2,650.55)

3 | Net Profit/ (loss) for the period before Tax and

after exceptional items (21.46) |(2456.24) | (206.61) [(2,947.62) | (2,988.38) | (2,722.09)

4 | Net Profit/ (loss) for the period after Tax and
exceptional items

(36.44) [(2449.44) | (203.74) [(2,951.75) | (2,976.42) | (2,736.15)

5 | Total Comprehensive Income for the period
[comprising net profit/(loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

(36.44) | (2,449.44) | (203.74) [(2.951.75) | (2.976.42) [ (2,720.20)

FYR-196/4 TUATH. Th-13-T, et 7. 5 Forerant @1 wrarr . 783 ¥ wifira 100 =it
T, WY T & vite fgre F e, awiel diiE TR ¥ wgAnh S ¢, feoeht -

mmmm%m@n. 6 | Paid up equity share capital (face value 4127.90 | 412790 | 4,127.90 | 4,127.90 412790 | 4,127.90

FUTCT i T SHUFTT Y HRT 13 3 3U-HRT (8) ¥ ST WUy / S 9 e Y Rs.10/- each)

5 o ST e ) IR ST R T | 7 | Other Equity (8.922.04)
e GUftt & faaor 8 | - EPS before exceptional item 0.09) (5.93) (0.49) (7.15) 7.20) (6.46)

A 2 e o forn Gt gt it e o g8 Wl & STeT Serdi T . - EPS after exceptional item (0.09) (5.93) (0.49) (7.15) (7.20) (6.63)

110058 it A Fragam afiaes §: -
yd : weE ufem ;TR
I : I we Rgwr : wAfe e IY FT-251/TF-59
w-
fértian :00.02.2022 iR SRy
o ;e eTgrv R e el
affere IV
3@ frem 8(1)
sl Yo
(3T Wl &)
e fa,

#feurged eRfiT WA f@fide (CIN:L65922D1L2005PLC136029) S StiewRY
N F IR eniewEd 3 RARiieeE s Rerawm e weAiiEe ey s
TR oifw R e U, 2002 @ siaa ol fram 3 & T uRT 13(12) B W
s T (THEHE) §6, 2002 & ¥ T80 T MW SRl & IR
T FORER U TN, TS FON; HeaTE gRew RyM, faeeh, T8 faee,
feeelt -110001, 31 AY; 440, T Fr, Tuw, TEER T W & T, MR,
MR, S FRW -201001, Yehet J&ft; W . 351, fiRe T, Wi,
A R % T, MRS, MAETEE, 39T 09 - 201005, fawm glt; -1, 4/36,
YFeT-5, TNE TR, Wigaar, MyEaE, TAaes, S Ry -201005
23.09.2021 F Y ¥ UM B ER @Sl GWI 4. HHLVAS00276772 % I
%.10,64,481.73 (FT TH WG =IWS §X IR Ut gt ot fogere & wmn) aic
20.09.2021 ¥ ITFUR I T TS I L1 1 T 3 TG & W 60 ol & ek geven
T 1 ST L G S T ST e |

ST e U hoterl o ST T T UAagINl otk S T QA=) Soell bl T &
ST & o, STelaeer X Sert Sh Y 4T 13 Y -4 4 3 Tl 3T Shie b P 8 b et
ot et (TIide) T, 2002 ¥ T A1 SUFRT T Frailvaa i 09.02.2022
1 GURY AR e R R |

ferdior: sofery aiit Qe AT Y TaegRT Yl & A ey T Y D R g
feran Tl & 3T GaRi 3 e i o der T .10,64,481.73 (T S0 ARG 0S T
o At gerTdt i frger R AT) 20.09.2021 5 STHUR S SU W s & A g e
FrSfET wr fafiee & oA A,

YR T LA SHFEH ) 4RT 13 9 IT-HRT (8) 2 STl Fuftr / Fufral b gart
3 R e T SR ST AR STT 8 |

Il "l ot faawor

e F. UHIE 3, el wfvret, 98 &t a1 3T, wite |, 703, [T, 203, el 4. 1,
W T g i, W, TR, TRTErTE, 39 HeeT -201005.

w/-
i :00.02.2022 i arfereTit
WE M Ffeagen gt wremw fafire
ofifore IV
34 Frm 8(1)
hel gE
(o=t Huftr ¥Y)
= &,

eugew TRfim wEA ffiRe (romtmuwter) Wi sfiEd W %
T 7 fARifese 8 RegRA % wEHiee sfed s
TR 3iE R datwe W, 2002  afcia 3iit frm 3 & T 9RT 13(12) & 9
R detw (TRe) &9, 2002 % Y Ted g€ W SHUERI H1 ST FH
FolER TFTATe YA I 3] FAT 1 04.08.20241 Y AT H vl o ST ol WA,
Y0010XVIIl-1 (SETIMHES & T &l @Hr F. HHLNOI00162384) & Tf
%.16,15,918/- (FTY WreTg TG U5E T At WY 313IE 7rN) 3K 23.07.2021 3 3R
I T AT I Y1 1 A TG A T 60 Al ek Fabetl ! T STt L9 g
ST I ST 7 o | S ST SRR Y SfeTgen T e Sl
ferfiree 3 e ¥ feaTges IR —XVIIl 2% & 2t & &9 # SR Fel @I o 370 Tl
SRR, Fiien S =TT 31.03.2021 T T STAETHE TR 3 H1Eaw J W7 &, 39 Srelra
Heargen e fagarr Su fafiete, Hfeagen el xvil g F g8 s
30.11.2021 ¥ IFMEFIE FR & AAH ¥ THE IR U8 Ragawn Geonia fefies
(“THRTE) 5 77 & SR st @R 35 370 ot STRpe, Whfeh el e i |

SR I B 3 hotal o STl T T TagRT otaR i1 e G STefl ) ol
A & o, Srelreaendt 3 39 I Y 4R 13 1 3U-4RT 4 H YU I FE S Fram 8
T AR e (TRdde) w69, 2002 ¥ TRd W< SHER F FEET FH
09.02.2022 I HUftT (T Shfireh U A |

ferdierer: efaRY SiK QII: ST Al Tegi Ut & 9 e T A & e weue
femerr ST & 3k Gkt 36 G g o Wit URT.16,15,918/- (WU Tiewg ARG 458 2T
4t =t sreTE W) 23.07.2021 F SFUN 3K Y W A1 Y ACH HIW T=
- gmH TR e, S amiFam.

SRS T AT SUTTEH I SR 13 F I9-YRT (8) F ST HUfT / ORI 1 o
s T S o Y SR S R ST R |

S Wty T faawor

e . TERY - 10 T fffa «fiT Ty » ¥ Team SR STaritT S
AleR-SME & Wl Uier T ey e Ferfiv 4, ety 703, frgar
YU AT 1295 =Y. Gie, GINYT arde-4 i oo, ivew g R, e iger - 201303,
T I s I T o T 6 e e uRe § -

qd : TrEed 918 & FelEIgarR e : ZTged T & SeAEIgUR

I : TPE 1T & IWFAR afgur ; ZrEed e & IREIFAR
wg/-
it arférenrdt
femie : 09.02.2022 Y HIN TR Ragarm Teongrw fa.
W et e (102-3%)

Notes :

1 The above is an extract of the detailed format of financial results for the quarter and nine months ended December 31, 2021 filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of financial results for the quarter and nine months ended December 31, 2021 are available on the Stock Exchange websites
www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 For the nine months ended December 31, 2021 and in earlier years, the Company has incurred losses due to high sugarcane costs
fixed by the state government, and comparatively lower prices of finished sugar due to higher production which are determined by the
market forces based on demand-supply situation and other market dynamics. Due to above-stated external factors, the company had
incurred huge losses in past resulting in complete erosion of it's net worth. This has resulted in delay in meeting the payment obligations
to the lenders and sugarcane farmers in terms of their respective agreements and understanding. Although, the operations of the
Company remained intact at sub-optimum levels over the years and it has been continuously striving for improvement in operation
efficiency in form of improvement in sugar recovery, reduction in overheads and other costs etc. The Company has successfully
started crushing for Sugar season 2021-22 in all of its three sugar mills with better operational performance.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve the
financial health, support for liquidation of cane arrears, fixing minimum cbligation for exports to manage the sugar inventory and
providing subsidy to compensate export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with
petrol with long term tendering and providing remunerative price of ethanol etc. All these measures have resulted in revival of the
sugar industry and the financial performance of the company has also improved during the year. Further, pursuant to an order of
Hon'ble High Court of Uttar Pradesh, the Uttar Pradesh sugar industry as well as the Company is confident to receive accrued benefits
from the state government under the erstwhile New Sugar Industrial Promotion Policy (NSIPP 2004-09).

On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon'ble National Company Law Tribunal (NCLT) under the Insolvency and Bankruptcy Code,
2016 and approached Debt Recovery Tribunals in Delhi and Uttar Pradesh as well. Against a criminal complaint filed by one of the
lenders with the investigating agency, the Enforcement Directorate had passed an attachment order on certain assets of the Company
to the extent of Rs. 109.80 Crore, against which the Company has preferred an appeal with the appropriate authority and the matter is
sub-judice. Enforcement Directorate had proceeded to take the constructive possession of the attached property on which an interim
stay has been granted by the Hon'ble Appellate Tribunal.

The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. The majority of commercial
lenders have shown their inclination to accept the debt resolution proposal and accepted the Eamnest Money offered thereof while Debt
realignment proposal was submitted to other lenders against which SSL has started making the repayments, pending approval of
respective lenders.. Considering the steps initiated for achieving turnaround of the Company and sugar sector, ongoing discussions
with the lenders for resolution of their dues and continuing manufacturing operations in near foreseeable future with improved operational
efficiency, these financial statements are continued to be presented on going concern basis, which contemplates realization of assets
and settlement of liabilities, in the normal course of business. Accordingly, property, plant and equipment's are continued to be stated
at carrying amount without testing for impairment, if any.

3 In preparation of these financial results for the quarter and nine months ended December 31, 2021, the Company has taken into
account the possible impact of COVID-19, if any.

4 The credit facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and interest
thereon is not being charged to the loan accounts by commercial lenders as per RBI's circular. The Company has submitted
comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows. The majority of commercial
lenders have shown their inclination to accept the debt resolution propesal (OTS Proposal) of the Company and accepted the offered
Eamest Money Deposit offered thereof. Accordingly, the Interest expenses on credit facilities pertaining to commercial lenders, for the
quarter and nine months ended December 31, 2021 amounting to Rs. 4,458.57 lacs and Rs. 12,976.45 lacs respectively (previous
quarter and nine months ended December 31, 2020 amounting to Rs. 3,835.88 lacs and Rs. 11,165.66 lacs) has not been recognized
in profit and loss account. An accumulated amount of Rs. 65,891.83 lacs towards accrued interest has not been provided for in the
bocks of accounts as on December 31, 2021.

5 The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Company has
received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, and company had made a
representation against the aforesaid demand notice with the Cane Commissioner based on past practice of waiver/non-levying of any
interest on account of delayed payment of cane price. Considering the above, no provision towards the interest on delayed payment of
cane price has been made in the accounts.

6 |Integrated Casetech Consultant's Private Limited (ICCPL), a subsidiary company, had recognised revenue of Rs. 462.57 Lacs as
unbilled revenue in respect of certain customers in accordance with the terms of agreement entered into between ICCPL and customers
as the customers had not accepted the claims of ICCPL on account of certain disputes. ICCPL moved to arbitration for the settiement
of disputes and expects that the matter will be settled in its favour. Accordingly, the unbilled revenue had been carried on at the same
amount and final adjustments, if any, will be made after arbitration award.

7 In the audited financial statements of Simbhaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2021, the statutory
auditor of the SPPL has drawn Emphasis of Matter in respect of following “During the year ended March 31, 2020, Uttar Pradesh
Electricity Regulatory Commission (UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations,
2019 (‘CRE Regulations, 2019') which has, inter alia, reduced the tariff applicable to bagasse-based generation plants operating in the
state of Uttar Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based co-generators operating in the State, have filed a writ
petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations, 2019 which have been accepted by the
Court.

Based on the writ petition filed and legal opinion obtained, SPPL has recorded revenue from operations for the period from April 2019
to September 2019 at pre CRE Regulations, 2019 tariff instead at the reduced tariff as per CRE Regulations, 2019. W.e.f. October 1,
2019, SPPL has accounted for sale of power to Uttar Pradesh Power Corporation Ltd. (UPPCL), the customer at reduced tariff rate
under protest and subject to outcome of Hon'ble High Court decision on writ petition.

SPPL’s computation, shows that revenue from operations for year ended March 31, 2020 would have been lower by Rs. 683 |acs, if
accounted for at or basis reduced tariff as per CRE Regulations, 2019. The statutory auditors have also reported that the above
condition indicate the existence of material certainty in relation to tariff under CRE Regulation 2019, and its consequential impact on
the Ind AS financial statements including impairment of PPE, if any.

The statutory auditors have also reported that due to reduction in tariff, the SPPL is incurring losses and considering it and other
factors, material uncertainty exists that may cast significant doubt about the SPPL'’s ability to continue going concern.

8 In the consolidated financial results of the Company for quarter and nine months ended December 31, 2021 and for all the preceding

quarters, the financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL have not been
yet finalized and approved till date.
The transactions entered into between the Company and SPPL for nine months ended December 31, 2021, which have not been
eliminated in the consolidated financial results, have resulted in increase in the total revenue by Rs. 1,654.90 lacs and total expenses
by Rs. 272.35 lacs. Further, increase in the balances of subsidiary of Rs. 860.29 lacs have been included in the consolidated balance
sheet in the respective assets heads.

9 Results for the quarter and year ended March 31, 2021 have been restated incorporating the audited financial statements of SPPL.
The reconciliation of previous year’s published accounts with the restated accounts figures are tabulated as under:

(Rs. in lacs)

. Published Figures | Restated Figures

Raxtioulans (March 31,2021) | (March31,2021)
Total Revenue 147,811.14 149,564.00
Net Profit/ (Loss) (607.09) (2,736.15)
Total Comrehensive Income (593.14) (2,720.20)
Total Assets 229,341.96 226,841.94
Total Equity & Liabilites 229,341.96 226,841.94
Equity share and Other Equity (3,197.26) (4,794.16)
Non-Controlling Interest 11,567.35 11,037.18

10 The standalone results are available on Company's website www.simbhaclisugars.com. The particulars in respect of standalone
results are as under:

(Rs. in lacs)

Quarter ended Nine months ended |Year ended

Particulars (Standalone) 31.12.2021] 30.09.2021]31.12.2020| 31.12.2021 | 31.12.2020 |31.03.2021

Net Sales/Income from operations (Net) 25,396.09 |22,372.66 |25/438.96 | 79,296.81 | 83,609.00 |126,277.59

Profit/(Loss}) before tax (87.47) |(2434.19) | (203.01) |(2,981.36) | (2,964.39) | (443.07)

Profit/ (Loss) after tax (87.47) |(2/434.19) | (203.01) |(2,981.36) | (2,964.39) (443.07)

Other Comprehensive Income - - - - - 10.59

Total Comprehensive Income (87.47) [(2,434.19) | (203.01) [(2,981.36) | (2,964.39) (443.07)

EBITDA 1,355.78 | (921.86) | 1,523.03 | 1,532.22 1,991.12 | 6,170.93

11 The previous periods figures have been regrouped/rearranged wherever necessary.
12 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company
at their respective meetings held on February 12, 2022.

For Simbhaoli Sugars Limited
Sd/-

Gursimran Kaur Mann
Managing Director
DIN: 00642094

Place: Simbhaoli (Hapur),India
Date : February 12, 2022
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