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RAS RESORTS AND APART HOTELS LIMITED 
Regd. Of.fu:e: Rosewood Chambers, 99/C, Tul5iwadi1 Tardeo, Mumbai - 400 034 

CIN No. l45200MH1985PLC035044 . EmaiiiD: mumbaioffice@rasresorts.com, Website : www.rrahl.com 

I'ART-1: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 
30TH SEPTEMBER, 2019 

(Rs iu Luki1S) 
Patt.ic.u1ars Quarter Ended HalfYear Ended Yeor Ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
I) Revenue from operatiort 185.77 265.41 208.1 1 451.18 427.14 9t6.98 
2) Other Operating Income 3.19 1.85 2.3·1 5.04 5.11 9.76 
Total Rennue 188.96 267.26 210.45 456.22 432.25 926.74 

Expenses: 
I) Cost of material C()nsumcd 21.04 31.96 26.27 53.00 57.07 117.48 
2) Employee lx:nefit expenses 74.88 70.27 61.90 145.15 118.98 259.23 
3) Fuel / Power/Liglu 17.46 19.08 17.29 36.54 36.0& 70.26 
4) Repairs. Maintenance & Renovation 8.99 21.59 9.74 30.58 25.06 60.84 
5) Finance cost 14.85 15.15 15.80 30.00 22.46 54.30 
6) Depreciation&. Amortisation Expenses 12.97 12.78 12.12 25.75 20.06 44.73 
7) Other Expenditure 63.90 70.10 64.44 134.00 125.71 255.1 4 
Total Expenses 214.09 240.93 207.56 455.02 405.42 861.98 

J>rofilf(Loss) before Tax (25.13) 26.33 2.89 1.20 26.83 64.76 

Less: Tax expense 
- Current Tax (5.13) 5.13 (1.31) . 0.92 7.98 
• Deferred Tax 0.84 1.06 2.12 1.90 5.55 16.77 
- Earlier Y car:; Tax . . - {3.70) 

Net Profilf(Loss) for the Period after Tax (20.84) 20.14 2.08 (0.70) 20.36 43.71 

Other Comprehensive Income (Net of Tax) (0.04) (0.03 0.23 (0.07 0.74 (0.15) 
TotaJ Comprehensive Income After Tax 120.88 20.11 2.31 (0.77 21.10 43.56 

Paid up Equity Share Capital ofRs.l 0/- each 396.97 396.97 396.97 396.97 396.97 396.97 
VIII Basic&: Diluted Earning Per Share (0.52) 0.51 0.05 (0.02) 0.51 1. 10 

(!'ace Value ofRs. 10/- each) 

Notes 
1 The Unaudited Financial Results for the; qunnc::r and half year t:mlod Sepl~mber 30,2019 have bl!tn reviwctl by lhc Audit Committee 

and approved by !he Board of Directors in its meeting held on 9th November. 2019 in tonns of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Roquirments) Regulations. 2015. 

2 The Statutory Auditors have carried out "Limited Review" of tile Ilnancial results for the quarter and half year ended 30th September. 
2019. 

3 f igures of the previous quarter have been n;groupcd. wherever ncc~.-ssury, to conform to the c:urrcnt quarte-r's prc.s<.'fll:.ttion. 

4 Cash Flow Statement as per Annexure-A 



RAS RE;SQRTS AND APART HOTELS LIMITED 

Se.gment-wi<e Revenue, Result and CapitAl Emilloyed for th• Quarter and half y .. r tndtd 30th September 2019 

IRs. in Lakhs) 
Sr. Items Qunrter Ended l~alf Year ended Year Ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
(UD<ludited ) (Unaudited) (Uroudited ) (Unaudited ) (Unaudited ) (Audited) 

I Segment Rcvc:nue 
Hoteliering 18&.96 267.26 210.45 456.22 432.25 926.74 
R cal EstDte - - - - -
Ntt Jaeomt 188.96 267.26 210.45 456.22 432.25 926.74 

2 Sq:mrnt Rtsuhs 
(Profit befon: 13.•. int<res< and 
unallocable overheads) 

Hoteliering (10.29) 41.48 18.69 31.19 49.29 119.06 
Real 6smte - - - - - -
Total (10.29) 41.48 18.69 31.19 49.29 119.06 

Less 
Interest (Net) 14.8> IS. IS 15.80 30.00 22-46 5430 
UMIIoc3ble Q,crhcads - - - . . 
Total Pro fir b~fore tu (25.13) 26.JJ 2.89 1.20 26.8J 64.76 

Less 
Tax E.xpenStS (4.29) 6.19 0.81 1.90 6.47 21.05 

Tot-. I Profit/(Loss)Aftcr U.t (20.84) 20.14 2.08 (0.70) 20.36 43.71 

3 Capital Employ.,d 
H0<eliering 1.410.27 1.444.34 1.410-43 1.410.27 1.410.43 1,425.91 
Real E;uue (Pr<><>p<:rative st:!g<O) 707.93 695.43 690.83 707.93 690.83 695.43 
Unallocated 0-03 O.oJ O.oJ 0.03 O.Q3 O.oJ 
To!al 2 118.22 2,139.80 2.101.29 2 118.22 2.101.29 2 121.37 



RAS RF'-<;ORTS AND APART HOTELS LIII11TED 

Statement of AMers and Liabililies as at 30th S~ptt:rnbtrt 2019 
(Rs in Lakhs 

Sr. Pa:rticul.a rs As at Asot 
No. 30.09.2019 31.03.2019 

llr~audaed 
A ASSETS 
I Non-Current Asstts 

Property. plant and equipment 3.155.00 3.165.60 
capital WO<k in Progress 9.63 9.63 
Financial Asseu: 

Investments O.oJ O.G3 
Loans 55.66 58.09 
Other financialosseJs 26.29 30.71 

Other non-current assets 10.65 12.79 
Total Non-Current Assels 3,257.26 3,276.85 

I Cu rre.nf As.~tl~ 
Inventories 1;.70 19.86 
Financial Assets: 

Trode receivables 32.60 42.89 
Cash and c::>sh cquiv:tlcniS 25.80 24.86 
B3nk bGiances orlter than above 2.29 2.29 
Other (ln;:mcial assers 4.43 11 .03 

Other ~um;nl asse1s 21.51 33.47 
Currcntt~Lx assets (Net) . . 

Total Current Assets 102.33 134.40 
TOTAL ASSETS 3.359.59 3,411.25 

8 EQUITY AND LIABILITIES 
I Eqllit)' 

Eqciry share capital 396.97 396.97 
Other cquity I,ni25 1,724.39 

Total E<Juity 2,118.22 2,121.36 

I,. labilities 
II Non-Current Liabilities 

financial Liabilities 
BOIT0\\1ings 89.04 111.17 
Other financial liabilities 2.55 2.41 

Defc:m:d tax Lial>iliry (Na) 442.56 440.69 
Provisions 32.51 32.50 
Other OO<KUm:tttlial>ilitio:s 12.97 13.86 

Total Non-Currrnt Liabilities 579.63 600.63 

IU Current Liabilities 
Financial Liabilities : 

Borrowings 413.39 405.24 
Trode payubles 98.07 107.45 
Other finandi!lliabilities 83.14 88.70 

Other cum:ntliabilities 32.03 41.05 
Pru\isions 39.76 38.S6 
Cum:nt ""' Liabilities (Net) (4.65) 8.26 

ToW Current Li!t bililits 66l.H 689.26 
Total Liabilities 1.241.37 1,289.89 

TOTAL EQUITY AND LIABILITIES 3,359.59 3411.25 



RAS RESORTS & APART HOTELS LTD 
CASI:l FLOW STATEMENT ASAT 30TH SEPTEMBER 2019 , 

(A) CASH FLOW FROM OPKRA'nNG ACTIVITIES: 
Profit/(J.oss) befOre l::lX 

Adjustments Cor! 
Oc:prec.lation 
Ro-nlCO}SUremenl gains I (kisses) on defined benefit plans 
Inter~t Expense 
Profit/ Loss on snfe of :~ssets 
Dividend Income 
Lnterest Income 

Ope rating profit btfou workin~ c.apita1 C'baagts 

Adj ustmc:nti; for: 
lncrc:l$e /(Dc<:rcase) of Finauci"lliabili ties 
Incense /(Doc:re:t$c) o f Non-Fin:md al Liabllilits 
D<::cr~sc I (lnctease) of Financial tb.sets 
Decrease I (lncre:tSc) of Non-Financial Assets 
Decre::tsc I (lncrease) of Trod~ Receivables 
Occrcasc I {Increase) ofTrndc Payables 
Decrea~ J (lncreuse) of lnvcn tortes 

Cash CC"nerated from Op~Nitionll 
lncomc T:lx Paid 

Nee (':tSII rrom Operating: Activities 

( 8) CASH FLOW FflO,\IINVESTINC ACTIVITIES: 
Purchases of ftxcd assets 
Sale of fixed .'\sse• 
Dividend ltl<:Om~ 
Interest received 

Net e:.'tsb used in Investing activities 

(C) CASU FLOW FROM FINANCING A(:rtvrrn;S: 
Repayment ofTcnn Loan 

Tcmn l.oan Obr:tm(:d 
Short Tenn Borrowing.-; (Net of n:payment) 
lnterest P~id on bo(rowlngs 
Oi\' ideud t>aid 

Net ca$b fr()m financing Adivitks 

NET INCREASE I (DECREASE) IN CASH & 
CASH EQ\JIVALF.NTS (A+B+C) 

CASH &CASII EQUIVALENTS AS AT TilE BEGINNING Of THE 
PERIOD 

CAST! &CAST! EQUIVALENTS AT END OFTfffi PERIOD 

l'laoe: Mumbai 
Dale : 9lh Novcmbcr20J9 

As at A<"; at 

30.9.20 19 31.3.2019 
(Rs. in lakh,i) (Ks. in lakJ:n;) 

1.20 M. 76 

25-75 44.73 
(0. 10) (0.20) 
30.(1() S4JO 

- (0.811 
(0.00) (0.00) 
(0.34) ( 1.06) 
56.51 161.73 

(4.44) 10.57 
(8.73) 10.92 
13.'16 11.82 
;.&2 (2.95) 

10.30 (6.90) 
(9.38) 14 40 
4 16 (2.00) 

67.72 207.59 
(3.67) (2381 
G4.04 20$.'21 

(18.50) (95.61) 

- 6.00 
0.00 0.00 
0.>4 1.06 

(18.16 (88.55) 

(23.10) (56.5 I) 
- 38.00 

S.IS (52. 1$) 
(30.00) (53.48) 

- \ 1.05) 
(44 .94) (125.23 

0.94 (8.57) 

24.86 33.44 

25.80 24.86 

Man:a~in:;t Di~ctor 
DIN (1()021 163 



Khandelwal & Mehta LLP 
Chartered Accountants 

(LLP No.AAE-3742) 

Independent Auditor's Report on Quarterly Unaudited Financial Results of Ras Resorts and Apart 
Hotels Limited Pursuant to the Regulation 33 of the SEBI (Listing. Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Ras Resorts and Apart Hotels Limited 
Mumbai. 

Opinion 

We have audited the accompanying quarterly financial results of Ras Resorts ani:! Apart Hotels Limited (the 
company) for the quarter and six months ended 30.09.2019, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations;. 

In our opinion and to the best of our information and according to the explanations given to us these financial 
results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian 'Accounting Standards and other accounting principles generally accepted in India of 
the net loss and other comprehensive income and other financial information for the quarter and six 
months ended on 30.09.2019. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in 
the Auditors Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with !hese requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the basis 
of the interim financial statements. The Company's Board of Directors are responsible for the preparation of 
these financial results that give a true and fair view of the net profit I loss and other comprehensive income 
and other financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, 'Interim financial Reporting' prescribed under Section 133 of the Act read 
with relevant ru.les issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of ihe assets of the 
Company and for preventi}lg and detecting frauds and other irregularities; selection and application of 
appropriate accounting poficies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 

_,:::;:=.=;:d::;;,f,or ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
~<;,\ M ,jj~ 
~ ~ 

'/ Fo<mR"'n 110 <;: Office nos.6 & 7, 1•1 Floor, Kaman.wala Chambers, Sir P.~. Road, Fort, Mumbai - 400001 
, ~ w1oo~S4 ~ • e-ma11 : contact.knmllp@gma1Lcom 
1 '::1 Mum~>•• tJ Partners: S.L Khandelwal - 09821 2 45353 • J.D. Lalwani- 070457 45727 
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Khandelwal & Mehta LLP 
Ct'llrlered Accountants 

presentation of the financial results that give a true aoo fair view aoo ale free from material misstatement, 
whether due to fraud or error. 

In preparing the finarrial results, the Board of Directors are respoosible for assessing the Company's ab!Trty to 
continue as a going concern, disclosing, as applicable, matters related to going coocem and using the golng 
concern basis of accounting unless the Board of DirectOfS either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing lhe Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standatooe financial resuHs as a whole 
ale free from material misstatement. wheltler due to fraud or error, and to issue an auditor's report t'lat 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an au<frt 
conducted in accordance with SAs wiD always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is suffiCient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, llislepresentalions, or the ovenide of internal control. 

• Obtain an understanling of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting pofiCies used and the reasonableness of accounting 
estimates and related disclosures made by the Boand of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast signifiCant doubt on the Company's abmty to continue as a going ooncem. If we 
conclude that a material uncertainty exists, we ale required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditOI's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the staooalone financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the plamed scope 
and timing of the audit and signifiCant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

Page 2of3 



Khandelwal & Mehta LLP 
. Cturltred Accounltnh 

We also provide those cha19ed will! governance with a statement that we have compDed with relevant ethical 
requirements regarding indepefl!lenca, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independenca, and where applicable, related safeguards. 

Place : Mumbai 
Date : 9111 November, 2019. • 

Vt:>IN ~ 19 IO!g8%AA.AAD CT2.S32. 

Page 3of3 

For Khandelwal & Mehta llP 

Chartered Accountants 
(FIIlll Regn.no.Wt00084) 


