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Ref: ERL/SECRETARIAL/2021-22/271 30" June, 2021

To

The General Manager The Secretary The Secretary

Department of Corporate National Stock Exchange of The Calcutta Stock Exchange
Services India Limited Limited

BSE Limited Exchange Plaza, Bandra Kurla 7, Lyons Range

Phiroze S Jeejeebhoy Towers Complex Kolkata-700001

Dalal Street, Mumbai-400001 Bandra (E), Mumbai-400051
Respected Ma’am/Sir,

Sub: Outcome of Boare! Meeting held on 30™ June, 2021 in terms of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

This is to inform you that the Board of Directors of the Company, at its meeting held today, 30" June,
2021, at Acropolis, 13" Floor, 1858/1, Rajdanga Main Road, Kasba, Kolkata - 700107, have, inter-alia,
approved the following:

1. Audited Standalone & Consolidated Financial Results for the 4" quarter and financial year ended
31**March, 2021, which is enclosed herewith along with the Audit Reports of the Statutory Auditors,
in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and a declaration with respect to the Audit Reports with unmodified opinion.

2. Re-appointment of Mr. Rajesh Bansal (DIN: 00645035) as the Whole-time Director of the Company
w.e.f. 10" August, 2021 for a term of 3 years, subject to approval of shareholders of the Company
in the ensuing Annual General Meeting. Brief profile of Mr. Bansal as required under Regulation 30
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular CIR/CFD/CMD/4/2015 dated 9*" September, 2015 is enclosed herewith as Annexure 1.

The meeting commenced at 11.45 A.M. and concluded at 2.00 P.M.
This is for your information and record.

Thanking you.
Yours faithfully,

(ACS: 22418)

Encl: As above

regd. office : acropolis, 13th floor, 1858/1, rajdanga main road, kasba, kolkata 700107, west bengal, india
phone: 91 33 6625 1200, e-mail: info@emamirealty.com, website: www.emamirealty.com
CIN: L45400WB2008PLC121426
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Annexure -1
Name: Mr. Rajesh Bansal
Reason for Change: Re-appointment
Date of Re-appointment: 10" August, 2021
Brief Profile:

Mr. Rajesh Bansal is a B.Com (Hons) from Bundelkand University, Jhansi. Mr. Bansal has over 2 decades
of rich experience in Real Estate Industry. He is a member of Bundelkhand Chamber of Commerce since
6 years. Mr. Bansal plays a key role in development of Company’s project namely “Emami Nature” at
Khailar, Jhansi which is spread over 100 acres of land. The Company derives a lot of benefit from his
expertise and experience in real estate business particularly in relation to purchase of land in various
states.

regd. office : acropolis, 13th floor, 1858/1, rajdanga main road, kasba, kolkata 700107, west bengal, india
phone: 91 33 6625 1200, e-mail: info @ emamirealty.com, website: www.emamirealty.com
CIN: L45400WB2008PLC121426
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TO
THE BOARD OF DIRECTORS OF EMAMI REALTY LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Emami Realty Limited
(‘the company’) for the quarter and year ended March 31, 2021 ("the statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations”) .

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard, and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the loss, other comprehensive income and
other financial information of the company for the quarter and year ended 31st

March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditors' Responsibilities for the Audit of
the Standalone Financial Results " section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the standalone financial results.
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Emphasis of Matter

The Company is 10% partner in Lohitka Properties LLP, Mumbai which is developing a real
estate project, presently under construction. The accounts for the above entity are not yet
finalized and thus not made available to the Company for incorporation in its accounts.

Accordingly, no effect of the profitability, if any, relating to the above entity has been
considered in the accounts. Our conclusion on the statement is not modified in respect of

this matter.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone
financial statements. The Company’s Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgménts
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in_the aggregate, they could reasonably
taken on the basis of these

standalone financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e lIdentify and assess the risk of material misstatement of the statement, whether due
to fraud of error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentation, or the override of internal control’.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the Company has
adequate internal financial control with reference to financial statements in place and
the operating effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
date of our auditor's report. However future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including
the disclosures, and whether the statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matters

The standalone financial results include the results for the quarter ended 31% March, 2021
being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current

financial year.
Our opinion on the same is not modified in respect of this matter.

For AGRAWAL TONDON & CO.
Chartered Accountants

Firm Registration No.: SZQOSBE

Radhakrishan Tondon
Partner

Place: Kolkata
(Membership No. 060534)

Date :30-06-2021
UDIN:

A0 bogaly ARAA CULBRT
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TO

THE BOARD OF DIRECTORS OF EMAMI REALTY LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of
Emami Realty Limited (“Holding company”) and its subsidiaries (Holding company and its
subsidiaries together referred to as “the Group”), its associates for the quarter and year
ended 31% March 2021 (“the Statement”), being submitted by the holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements/ financial information of subsidiaries and associates, the Statement:

a. includes the results of the following entities:
e Emami Realty Limited (Parent Company)
e Sneha Ashiana Pvt. Ltd. (Subsidiary Company)
e New Age Realty Pvt. Ltd. (Subsidiary Company)
e Delta PV Pvt. Ltd. (Subsidiary Company)
e Roseview Developers Pvt. Ltd. (Associate Company)
e Prajay Urban Pvt. Ltd. (Associate Company)
b. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and

-} give a true and fair view, in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of consolidated Loss and
other comprehensive income and other financial information of the Group for the quarter
and year ended 31 March 2021.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group
and its associates in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

The financial Accounts of M/s Bengal Emami Housing Limited and M/s Swan Housing &
Infra Private Limited associates of the Company and M/s Lohitka Properties LLP, Mumbai
in which Company is 10% partner, not being ready have not been taken into consolidated
results for the quarter and year ended 31 March 2021. In our opinion and according to the
information and explanations given to us by the management, the financial impact arising
out of the above non consolidation would not be material. Our conclusion on the
statement is not modified in respect of this matter

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the interim financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the Group
including its associates in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in
the Group and of its associates are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated fi ia| results that give a true and fair
view and are free from material misstatement, fraud or error, which have
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been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the
ability of the Group and of its associates to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the Group
and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associates to continue as a
going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Group and its associates to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group and its associates to
express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which
we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

The consolidated financial results includes the results for the quarter ended March 31,
2021, being balancing figure between audited figures in respect of the full year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

The consolidated Financial Results include the audited Financial Results of three
subsidiaries whose Financial Statements/Financial Results/ financial information reflect
Group's share of total assets of Rs.10,009 lacs as at 31 March 2021, Group's share of
total revenue of Rs. 272.43 lacs and share of total net loss after tax of Rs.212.67 lacs and
net cash flow of Rs 0.51 lacs for the year ended 2021 which have been audited by other
auditor.

The consolidated Financial Results should include the Group's share of net loss after tax
of Rs126.33 lacs and total Comprehensive loss of Rs 126.33 lacs for the year ended 31
March 2021 but the same has not been considered in the consolidated financial results as
the book value of investment is Nil ,in respect of 2 associates. whose financial results
have not been audited by us .These financial results have been audited by other auditor
whose reports have been furnished to us by the management and our opinion and
conclusion on the statement in so far as it related to the amounts and disclosures
included in respect of subsidiaries, associates is based solely on the reports of the other
auditor and the procedures performed by us as stated under Auditor's Responsibilities

section above.
Our opinion on the consolidated Financial Results is not modified in respect of the above

matters.

For AGRAWAL TONDON & CO.
Chartered Accountants

E Firm Registration No.: 329088E
) |l Tl

Radhakrishan Tondon

Place: Kolkata Partner
Date: 30-06-2021 (Membership No.: 060534)
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emami realty limited
(formerly gmami Infrastructure Limited)

Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2021
(% in Lakhs)
Standalone Consolidated
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
Audited Unaudited | Audited Audited Audited Audited | Unaudited | Audited Audited Audited
31-03-2021 31-12-2020 | 31-03-2020 | 31-03-2021 31-03-2020 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 31-03-2020
1. Revenue
(a) Revenue from Operations 8,185.25 5,333.10] 10,571.06] 17,043.92 88,113.05 8,185.25| 5,333.10( 10,983.32] 17,316.35 89,555.43
(b) Other Income (388.77)| (1,05836)|  4,58547| 14,857.03]  19,191.14] (426.39) (1,112.83) 4,458.00] 1447532 18,698.90
Total Revenue 7,796.48 4,274.74| 15,156.53| 31,900.95| 1,07,304.19, 7,758.86 4,220.27| 1544132 31,791.67| 1,08,254.33
2, Expenses
(a) Purchases 16.75) 28.97 437.01 51.93 552.74 16.76 28.96 437.01 73.11 552.74
(b) Project Expenses 1,048.72 2,918,51 427.72 4,174.88 13,762.68 1,058.54 2,925.32 500.63| 4,197.94)  13,906.55
G Shiangee Innvasories of finished goods; k- 333429 (1,19205) 6177.98| (151.44)) 6905932 3731856 (1,231.10) 625837] (107.00) 7008622
progress and stock-in-trade

(d) Employee benefits expense 346.52 262.53 366.44 1,162.27 1,837.53 346.52 262.53 366.44 1,162.27| 1,837.53
(e) Finance Cost 3,039.47| 4,780.60( 10,361.50| 2523390, 37,043.87| 3,057.65| 4,793.55 10,361.77| 25266.16] 37,110.24
(f) Depreciation and amortisation expense 49.87 34.15 70.89 160.22 225,51 49.87| 34.15 70.89] . 160.22 22551
(g) Other expenses 545.42) 128.38 136.83) 1,253.55 1,634.29 545.72| 128.65 137.06 1,254.94 1,635.57]
Total Expenses 8,381.04 6,961.09] 17,978.37] 31,885.31 1,24,115.91{ 8,393.62 6,942.06| 18,132.17| 32,007.64| 1,25,354.36|
3. Profit/(Loss) before tax (1-2) (584.56)| (2,686.35) (2,821.84) 15.64| (16811.75) (634.76)| (2721.79)| (2,690.85) (215.97) (17,100.03)
4. Tax expense

Current Tax (89.33) (448.41) - - g (89.33) (448.41) . - -

Deferred Tax 82475  (249.82)  (771.9) 63581  (5,650.53) 82475 (249.82)  (771.96) 63581 (5,650.53)

Income Tax for Earlier Years (79.84) - (4.62), (79.84) (4.62) (79.84) - (4.62) (79.84) (4.62)
5. Profit/(Loss) for the period (3-4) (1,240.14)] (1,988.12)| (2,045.26)  (540.33) (11,156.60) (1,290.34)| (2,023.56) (1,914.27) (771.94) (11,444.88)
6. Share of Profit of Associates - - - - - 511 - (0.26), 511 -
7. Profit after tax and share of Profit/(loss) (5+6) (1,240.14) (1,988.12)] (2.045.26)  (540.33)| (11,156.60)| (1,285.23)| (2023.56)] (1914.53) (766.83) (11,444.88)
8. Other Comprehensive Income (After Tax) 34.96 521.30 (3.92) 717.73 (3.92), 34,96 521.30, (3.92), 717.73 (3.92)
9. Total Comprehensive Income for the period/year (7+8)|  (1,205.18)| (1,466.82)| (2,049.18) 177.40| (11,160.52)| (1,250.27)| (1,502.26)| (1,918.45) (49.10)| (11,448.80)
10. Profit attributable to:

a. Owners of the Company (1,24014)| (1,988.12) (2,045.26) (540.33) (11,156.60) (1,285.11)| (2,023.60) (1,914.53)  (766.66) (11,444.79)

b. Non Controlling Interest - - - - - (0.12) 0.04 - (0.17), (0.09)
11. Total Comprehensive Income attributable to:

a. Owners of the Company (1,205.18)| (1,466.82)| (2,049.18) 177.40{ (11,16052)| (1,250.15) (1,502.30)| (1,918.45) (48.93)| (11,448.71)

b. Non Controlling Interest - - - - - (0.12) 0.04 - (0.17) (0.09
12, Paid-up Equity Share Capital (Face Value of 22/- each) 558.78 558.78 558.78 558.78 558.78 558.78 558.78 558.78 558.78 558.78
13. Reserves excluding Revaluation Reserves as per

Balance Sheet of the previous accounting year 453079 4,353.39 343173 252640

14. Earnings per share (Face Value of 32/~ each)

Basic (4.44) 7.12) (7.32) (1.93) (39.93) (4.60), (7.24) (6.85) (2.74) (40.96)

Diluted (4.44) (7.12) (7.32) (1.93) (39.93) (4.60) (7.29) (6.85) (2.74) (40.96)

(EPS for the quarter not annualised)

For and on behalf of the Board of U‘u;e_glom

regd. office : acropolis, 13th fioor, 1858/1, rajdanga main road, kasba, kolkata 70010?, west bengal, india
phone: 91 33 6625 1200, e-mail: info@emamirealty.com, website: www.emamirealty.com
CIN: L45400WB2008PLC 121426

A

A,

“ZDrNitesh Kumar Gupta
~Managing Director & CEO



- T
N/ emami realty limited

V* (formerly emami Infrastructure Limited)
smami | |

Statement of Assets and Liabilities ( € in Lakhs)
Standalone Consolidated
Asat As at As at Asat
Particulars 31-Mar-21 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20
Audited Audited Audited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 21478 106.50 214.78 106.50
Investment Property 3,095.23) 3,765.55) 3,095.23 3,765.55
Intangible Assets 22.35 49.25 2235 49,25
Goodwill on Consolidation - - 1,165.19| 1,165.19
Financial Assets
Investments 1,844.01 26,127.91 1,851.09, 26,129.88
Loans 41.61 33.56) 41.61 34.46
Other Financial Assets 586.00 725,00 636.00 775.00,
Deferred Tax Assets (Net) 5,431.43 6,078.01 5,431.43 6,078.01
Other Non-Current Assets 169.57] 169.57 17047 169.57
11,404.98 37,055.35 12,628.15| 38,273.41
Current Assets
Inventories 74,501.50 74,350.07 82,160.47| 82,053.48
Financial Assets
Investments 7,115.56 399.56 7,115.56| 399.56
Trade Receivables 2,434.09 5,742.80 2,434.09] 5,742.80
Cash and Cash Equivalents 1,230.08 1,388.34 1,230.59 1,388.75
Other Bank Balances 266.23 306,14 268.80| 308.53
Loans 85,020.52] 1,71,207.32 76,083.76| 1,59,600.72
Other Financial Assets 838.36 1,112.38 838.36| 1,112.37|
Current Tax Assets (Net) 965.23 1,446.64 980.61 1,465.60
Other Current Assets 7,651.62 2,577.88 7,677.81 2,620.16
1,80,023.19| 2,58,531.13| 1,78,790.05| 2,54,691.97
TOTAL| 1,91,428.17| 295,586.48| 1,91,418.20( 2,92,965.38
EQUITY AND LIABILITIES
Equity
Equity Share Capital 558.78 558.78 558.78 558.78
Other Equity 4,696.43| 4,519.03 3,597.37| 2,692.04
Non Controlling Interest E | 7.60 7.78
5,255.21 5,077.81 4,163.75 3,258.60
Non-Current Liabilities
Financial Liabilities
Borrowings 21,323.86 79,271.30 22,559.62| 79,271.30
Other Non-Current Liabilities 3,825.35 3,710.44 3,825.35 3,710.44
Provisions 117.30 118.93 117.30| 118.93
25,266.51 83,100.67 26,502.27| 83,100.67|
Current Liabilities
Financial Liabilities
Borrowings 1,23,110.62| 1,38,866.27| 1,23,269.66| 1,39,023.24
Trade Payables
Total outstanding dues of Micro Enterprises and 39.63 20.18 39.63 2018
Small Enterprises
Total ou.tstanding dues of cred-itors other than Micro 1,63091 1,064.98 1,63091 1,964.98
Enterprises and Small Enterprises
Other Financial Liabilities 26,210.44 59,090.67 25,892.47| 58,118.60
Other Current Liabilities 8,411.46| 4,018.93 8,416.12| 4,032.14
Provisions 1,503.39| 3,446.97| 1,503.39) 3,446.97|
1,60,906.45 2,07,408.00( 1,60,752.18] 2,06,606.11
TOTAL| 1,91,428.17| 2,95586.48| 1,91,418.20( 2,92,965.38
il
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( € in Lakhs)
Cash Flow Statement Standalone Consolidated
Yearended | Yearended | Yearended | Yearended
Particulars 31-Mar-21 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20
Audited Audited Audited Audited
A. Cash Flow from Operating Activities
Profit before tax 15.64)  (16,811.75) (215.97)|  (17,100.03)
Add: Adjusted for
Depreciation and Amortisation Expense 160.21 225,51 160.21 225.51
Finance Costs 25,438.10 37,340.15 25,266.16 37,110.24
Share of Loss in LLP 0.62 427 0.62] 4.27,
(Profit)/Loss on Sale of Investment Property (2.88) 16.40 (2.88) 16.40
Dividend Received (1.35) (116.47) (1.35) (116.47)
Profit on sale of Units of Mutual Funds (4.32) - (4.32) -
Profit on Sale of Non Current Investments (6,400.54) - (6,400.54) -
Profit on Sale of Fixed Assets (2.12) (0.63) (212) (0.63)
Income from Investment measured at amortised cost (255.48) (1,449.45) (255.48) (1,449.45)
Interest Income (7,259.50)  (16,632.28)  (6,877.04)]  (16,139.86)
Operating Profit before Working Capital Changes 11,688.38 2,575.75 11,667.29 2,549.98
Adjusted for: 2
Other Non-Current Liabilities 114.91 2,759.12 114.91 2,759.12
Non-Current Provisions (1.64) (10.40) (1.64) (10.40)
Trade Payables (314.62) 994.21 (314.62) 994,21
Other Financial Liabilities (25,884.16) 25,968.61 (25,230.06) 24,989.29
Other Current Liabilities 4,391.91 (47,869.46) 4,383.36| (47,874.41)
Current Provisions (1,900.79) 3,314.81 (1,943.58) 3,314.81
Loans Non-Current (8.05) 1,998.68 (7.16) 1,998.23
Non-Current Other Financial Assets 139.00 - 139.00] -
Other Non-Current Assets - (47.10) (0.89) (47.10)
Inventories (151.44) 69,059.32 (107.00) 70,086.22
Trade Receivables 3,308.71 (4,229.65) 3,308.71 (4,234.10)
Loans Currents (6,083.24) - (5,724.23) -
Other Financial Assets 274,02 686.53, 274.02 (5,046.86)
Current Tax Assets (Net) 481.42 (73.59) 484.99 (87.74)
Other Current Assets (5,073.73) 4,949.76 (5,057.65) 4,926.76
Cash Generated from Operations (19,019.32) 60,076,59]  (18,014.55) 54,318.01
Less: Taxes Paid (79.84) (4.62) (79.84) (4.62)
Net Cash from Operating Activities (A) (18,939.48) 60,081.21 (17,934.71) 54@22.63
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment, Investment Property, Intangible (355.39) (270.41) (355.39) (270.41)
Sale of Property, Plant and Equipment 412 0.63 4.12] 0.63
Sale of Investment Property 785.00 2,190.95 785.00 2,190.95
Sale of units of Mutual Funds 5,204.32 - 5,204.32 -
Purchase of units of Mutual Funds (5,200.00) - (5,200.00) -
Proceeds from Non Current Investments 25,800.63 - 25,800.63 -
Investments in Non-Current Investments (891.00) (5,532.00) (891.00) (5,532.00)
(Investments in)/Proceeds from Fixed Deposit 39.91 159.58 39.73 159.41
Dividend Received 135 11647 1.35 116.47|
Loans Given 76,931.11 (19,523.54) 74,726.17| 1,820.58
Interest Received 22,598.43 18,695.27| 21,734.62 3,973.84
Net Cash from Investing Activities (B) 1,24,918.48 (4,163.05)]  1,21,849.55 2,459.47
C. Cash Flow from Financing Activities
Proceeds from Borrowings (1506629)  (46,286.07)| (12,910.65)| (46,286.07)
Interest Paid (36,315.06)]  (31,63891)]  (36,406.44)|  (32,502.71)
Net Cash from Financing Activities (C) (51,381.35) (77,924.98)]  (49,317.09)]  (78,788.78)
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 54,597.65|  (22,006.82) 54,597.75|  (22,006.68)
Cash and Cash Equivalents at the beginning of the year * (71,020.59)|  (49,013.77)|  (71,020.18)|  (49,013.50)
Cash and Cash Equivalents at the end of the year * (16,422.94) (71,020.59)]  (16,422.43) {71'02@
Notes to Statement of Cash Flows
1. Reconciliation of Cash and Cash Equivalents as per the Statement of Cash Flows
Cash and Cash Equivalents as per the above comprise of the following:
Cash and Cash Equivalents 1,230.08 1,388.34 1,230.59 1,388.75
Bank Overdraft which forms an integral part of cash management system (17,653.02) (72,408.93)]  (17,653.02)] (72,408.93) |
Total e = (16,422.99)  (71,020.59) (16,422.43)] (71,02
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Notes:

(a) The above Audited Standalone and Consolidated Financial Results of the Company for the Quarter and Year ended 31st March, 2021 have been reviewed and recommended by the
Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 30th June, 2021. ‘
(b) The figures for the quarter ended 31st March, 2021 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto

the third quarter of the respective financial year.

(c) The Company has decided to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019 from the ‘
current financial year. Accordingly, the provision for income tax and deferred tax balances have been recorded/remeasured using the new tax rate and the resultant impact is recognized

in the current period Statement of Profit and Loss.

(d) The financial Accounts of M/s Bengal Emami Housing Limited and M/s Swan Housing & Infra Private Limited associates of the Company and M/s Lohitika Properties LLP,
Mumbai in which Company is 10% partner, not being ready have not been taken into consolidated results for the quarter and year ended 31 March 2021 and the impact thereof has been
judged as non-material.

(e) The Company has assessed the possible effects that may result from the pandemic COVID-19 on the carrying amount of Receivables, Inventories, Investments and other assets/
liabilities. Based on the internal and external sources of information, the Company is of the view that as on date of approval of these financial results, the impact of COVID-19 is not
material. However, the impact assessment of COVID-19 is a continuing process given its nature and duration. The Company will continue to closely observe the evolving scenario and
take into account any future developments arising out of the same.

(f) The Board of Directors at its meeting held on 5th March, 2020 and the Members of the Company at the meeting convened pursuant to the Order of the Hon'ble National Company
Law Tribunal (“NCLT”) on 4th March 2021, have approved the Scheme of Arrangement for demerger of Real Estate Undertaking of Oriental Sales Agencies (India) Private Limited
(“Scheme”) between Oriental Sales Agencies (India) Private Limited and the Company. As per the above Scheme, the appointed date is 1st April, 2019. The Company has filed
confirmation petition with the Hon'ble NCLT and the final hearing in the matter has been fixed for 5th July, 2021.

(g) The Company operates in a single business segment i.e. Real Estate Development.

(h) These Financial Results are available on the Company's website at http://www.emamirealty.com,

(i) Figures of the previous periods have been regrouped/ recasted, wherever necessary.
dnn behalf of the Board of

irectors

Kolkata

30th June, 2021 anaging Director & CEO
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30" June, 2021
To
The General Manager The Secretary The Secretary
Department of Corporate National Stock Exchange of The Calcutta Stock Exchange
Services India Limited Limited
BSE Limited Exchange Plaza, Bandra Kurla 7, Lyons Range
Phiroze S Jeejeebhoy Towers Complex Kolkata-700001

Dalal Street, Mumbai-400001 Bandra (E), Mumbai-400051

Respected Ma’am/Sir,

Sub: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

In terms of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide Notification No. SEBI/ LAD-NRO/ GN/2016- 17 /001
dated 25" May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016, we hereby confirm
that the Statutory Auditors of the Company, M/s Agrawal Tondon & Co., Chartered Accountants
(Registration No. 329088E), have issued an Audit Report with unmodified opinion on the Annual Audited
Financial Results / Financial Statements of the Company (Standalone and Consolidated) for the quarter
and financial year ended on 31°* March, 2021.

Thanking you.
Yours faithfully,

For Emami Realty Lj

/:’I;te:h Kumar Gupta

Managing Director & CEO
DIN: 08756907

regd. office : acropolis, 13th floor, 1858/1, rajdanga main road, kasba, kolkata 700107, west bengal, india
phone: 91 33 6625 1200, e-mail: info @ emamirealty.com, website: www.emamirealty.com
CIN: L45400WB2008PLC121426




