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To, 

General Manager, The Manager, 

Listing Department, Listing & Compliance Department 

BSE Limited, The National Stock Exchange of India Limited 

P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 

Mumbai — 400 001 Bandra East, Mumbai - 400051 

Company code: 533333 Company code: FCL 
  

Dear Sir/Madam, 

Subject:- Outcome of Board Meeting 

Ref.: Fineotex Chemical Limited (FCL/533333) 

We wish to inform you that at the meeting of the Board of Directors held on 30" October, 2021 

the board inter-alia, have approved and adopted Un-Audited Financial Results (Standalone and 

Consolidated) of the Company and the Limited Review Reports (Standalone and Consolidated) 

for the Second Quarter and Half year ended on 30th September, 2021. 

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find attached herewith the follewing: 

re) Un-Audited Financial Results (Standalone and Consolidated) for the Second Quarter 

and Half Year ended on 30th September, 2021; 

(ii) Limited Review Report on the Un-Audited Financial Results (Standalone and 
Consolidated). 

vv Further, the Board of Directors have approved the alteration/amendments in the 

detailed terms and conditions of the existing ESOP Scheme of the Company, namely, 

“Fineotex Chemical Limited-Employees Stock Option Plan 20207 (hereinafter 

referred to as “FCL-ESOP 2020”) in order to make the said scheme consistent with the 

existing regulatory requirements (i.c. Securities and Exchange Board of India (Share 

Based Employee Benefits and Sweat Equity) Regulations, 2021). 

3. We are in the process of initiating the production at our new Ambernath Plant in 

Maharashtra. State of the Art technological updates have been implemented in the plant 

and trials of the machinery fi d final checks are currently being done. Our 
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production capacities are fungible and hence all the product lines for textiles, speciality 
chemicals, cleaning, hygiene, polymer, oil and gas speciality chemicals can be 

produced in similar capacities. 

We are delighted to inform that we will begin production at this state-of-the-art, 

sustainability driven plant on the auspicious occasion of Labh Pacham on Tuesday 9th 

November, 2021. 

The aforesaid results have been approved by the Board of Directors of the Company at their 
meeting held today, which commenced at 12.45 p.m. and concluded at 2 p.m. 

HIGHLIGHT OF STANDALONE RESULTS: 

Standalone Half Year (H1-FY 2021-2022) Year on Year Basis 

1. Revenue from Operation for the half year has inereased by 151% i.e. to Rs 10,109.34 
Lakhs from Rs, 4034.35 Lakhs on Y-o-Y basis; 

2. EBIDTA for the half year has increased by 132% i.e. to Rs 1961.46 Lakhs from Rs. 

844.46 Lakhs on Y-o-Y basis. 

Standalone Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis 

1, Revenue from Operation of the Company for the quarter has increased by 45% i.e. to Rs. 

5982.19 Lakhs from Rs. 4127.15 Lakhs on Q-0-Q basis: 

2. EBIDTA for the quarter has increased by 93% i.e. to Rs 1292.85 Lakhs from Rs. 668.62 
Lakhs on Q-o0-Q basis. 

Standalone Quarter (Q2-FY 2021-2022) Year on Year Basis 

1. Revenue from Operation for the quarter has increased by 100% i.e. to Rs 5982.19 Lakhs 
from Rs. 2993.67 Lakhs on Y-o-Y basis: 

is)
 

EBIDTA for the quarter has increased by 97% i.e. to Rs 1292.85Lakhs from Rs. 655.74 
= 
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HIGHLIGHT OF CONSOLIDATED RESULT:     
Conselidated Half Year (H1-FY 2021-2022) Year on Year Basis 

1, Revenue from Operation for the half year has increased by 67% i.c. to Rs. 14176.65 
Lakhs from Rs. 8513.26 Lakhs on Y-o-Y basis; 

N EBIDTA for the half year has inereased by 75% i.e. to Rs. 2461.24 Lakhs from Rs. 

1407.08 Lakhs on Y-o-Y basis. 

Consolidated Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis 

1, The Revenue from Operation of the Company for the quarter has increased by 24% i.e. to 

Rs. 7849.08 Lakhs from Rs. 6327.57 Lakhs on Q-o-Q basis; 

2. EBIDTA for the quarter has increased by 51% i.c. to Rs 1479.36 Lakhs from Rs. 981.87 
Lakhs on Q-o-Q basis. 

Consolidated Quarter (Q2-FY 2021-2022) Year on Year Basis 

1. The Revenue from Operation of the Company for the quarter has increased by 43% i.c. to 

Rs. 7849.08 Lakhs from Rs. 5474.55 Lakhs on Y-0-Y basis; 

2, EBIDTA for the quarter has increased by 49% i.e. to Rs 1479.36 Lakhs from Rs. 995.96 

Lakhs on Y-o-Y basis. 

Kindly oblige and take the same on your records. 

Thanking you, a 

     

    

Yours faithfully, 

Sanjay Tibrewéla 
Executive Director 
DIN: 00218525 

Enclosure.: As above 
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Independent Auditor's Review Report on the Standalone Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Fineotex Chemical Limited 

1. 

- 

We have reviewed the accompanying statement of Standalone Unaudited financial results (the 
“Statement”) of Fincotex Chemical Limited (the “Company”) for the quarter ended 
September 30, 2021, and the year to date results for the period from April 01, 2021 to 
September 30. 2021 attached herewith, being submitted by the Company pursuant to the 
tequirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), 

  

The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition « 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

      

We conducted our teview of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
‘This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is fice of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on 
‘Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

      

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS 34 specified under Section 133 of 
Act as amended, read with relevant rules issued therounder and other recognized accounting 
practices and policies generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, of that it contains any material misstatement. 
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Fineotex Chemical Limited 
Independent Auditor's Review Report on the Unaudited Standalone Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

    

5. We draw attention to Note No 4 of the Statement which explains the impact of COVID-19 
pandemic on the Company's operations and financial statements. ‘The actual Impact is 
dependent on future developments, which are highly uncertain. Our Opinion is not modified 
in respect of this matter. 

For ASL & Co. 
Chartered Accountants 
(Regn No. 101921W) 

   

Membership No.: 137974 
UDIN: 21137974AAAABX8278, 

Place: Mumbai 

Date: October 30, 2021 
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(Bs. Tn lakhs) 
  

STATEMENT OF US 

  

SEPTEMBER, 2021 
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH. 

  

  

  

  

  

  

      

  

  

      

  

  

  

  

  

  

  

  

  

            

‘Quarter ended Hall year ended Year Ended 
PARTICULARS Foov-BoaL | 30-06-2021 | 30-09-2020] 30-09-2021 | 30-09-2020 | 31-03-2021 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited [Audited 

[i Income 
hy) Revenue feom operation 3,982.19] 4,127.15 2,993.67] 10,109.34 12:94 

1b) Other Income 185.22 286.17 350.41 47.40 1,552:32 

[otal Tncome 6167.41 | 4,413.33, 3,353.08 | 10,580.74] 4,918.70 14,500.10 
2 Expenses 
5) Cost of materials consumed 3,649.74] 2,518.51 1716.79 6,t68.25] 2,296.21 

lb) Pucchase of stock — in — teade 34.54 58.04 
: ) Chen i aresigee if finished goods, work- in — process and] cx! aa vias ja 

|.) Eniployee benefits expense 264.56 215.54 150.51 4g0.11 261.88 69642 

Je} inane costs 947 10.78 5.15 19.95 94 31.69 

1) Depreciation and amortization expense 49.60 48.30 277 972.90 o4Bl 14.95 

2) Other expenses 791.08 639.62 472.62 4,430.70 654.56 1,874.14 

(Total expenses 4,748.12 |__ 3,517.62 2,375.84 [8,265.73 3,264.16 9,999.85, 
3 Profit / (Loss) before tax (2) 1,419.30 895.71 977.23 2,315.01] 1,654.54 4,500.25 
4 Tax expenses 
a. Current ‘Tax 350.00) 160.00] 158.00) 510.00 200.80) 780.00} 

b. Deferred Tax 40.64] 23.19] 10.23} 63a 6.00) 121.59) 

fs Profit / (Loss) after tax (3-4) 1,028.68 72.61 309.00 74130 | __1,456.74 3,598.73 

IS Ocher Comprehensive Income (OCI) (net of tax) 0.69) 0.08 O24) O18 O) 0.37 

Fy Total Comprehensive Income for the period (5+6) 1,028.78 7271 808.76 74148 | 1456.25 3,599.09 

fs Paiceup Equity share capital (ace Value Rs. 2/- each) 2zaoi| 2,214.97 2214.97 2,214.97. 2,214.97 2,214.97 
9 Other Equity (Lixcluding Revaluation Reserve if any) 15,896.20 
14 Macnings per Shase (of Rs2/- each) (for Quaster and half year 
cudled not annuilised) 

a Basic & Dituted (Rs) ons] as ans 157 Lay 324       
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‘Telephone 022-26559174-71, Fax-022-72650178, email : Info@fineatex.com, Website : wwew.fincotex.com 

Statement of Assets and Liabilitice (Re, In aks) 
Beat ‘As at 

sro Barienne 30-09-2021 ‘31-03-2021 

Unaudited | Audited 
1 [ASSETS 

7 [Nom-cunenvanete 
[@) Proper Plant & Equipment 4,798.99] 4809.68 
[by Capital work in progeess 495.39) 264.53] 
[e Invesrnent Property 37857 37457] 
(a) Fimanelal Assets 

ave vosa] 4007 
@ Others Mba 315.56] 

[6 Other Nan = Cuvrene Raia 38.84 498.67] 
[Sub-Foral 10,374.28] 10,450.07 

2 _ [Curent Arseta 
fap Inversories. Zer7ao) ana 76 
(@) Financial Amer 

Dlawesanents Tota 86.10 
(i) Trade receivables Sao. 70] 592.20 

{Gj Gaah and eash equivalents AAT 45.45 
{) Bunk Balance other chan fal above oisst| 1,075.0 
(0) Olle Financia 4674] aah 

[@ Oiler Gurtent Asser 25258 72.49] 
Sub-tonal 13,098.29] 10,098.80 
Asser Cathe as Held for Sale 720.69 720.69 
Total Current Asses 15,818.98] 10,819.49 

PFOTAT. 24,193.22] 21,260.57 

[EQUITY AND LIABILITIES 
1 [Eawiny 

fo) Baty Sha capil 2zasi| _221anr| 
[b) Other igang 17,305.44] 15,896.20 

[Sub-Toeal 19,520.41] 18,101.17 

2_ [Now Curent Liabilfies 
fa) Financial Taubes 
(Other Financial Liabilities as 5196 

[Provisions 1.18) 3} 
( Deferved Tox Duabien 128.96 6.19 

Sub-Toral 179.48 124,03] 

3 [Geren Liab 
fi) Financial Leben 

G7 Horronings TH595 3.33] 
(Teale payables 

Dues to Miers & Small Enveapeisen 
~Dues to Osher Saenae] anand 

Gi Other Financial Lables 3.35 994 
fb) Other Curent Linbiites 2a27 275.10] 

[@) Provisions 52.99 15.22 
a) Corrent Tox Liabilities Se 63.92 86? 

[Sub-Fowl 4493.33) 3034.36 
FFOTAL, 24,193.22[ 21,260.57           
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(Rs. In lakhs) 

; HYE HYE 
Particulars 30-09-2021 | 30-09-2020 

A | CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit / (Loss) Before Tax Zsi0i | _ 1654.54 

“Add 7 (Less):- Adjustments for Non-Cash / Non-Operating Ttems: 
Depreciation & Amortization 97.90 Gal 

Finance Cost 19.95 O47 

Taterest Income anf 6219 

‘Actuarial Valuation of Graruity 0.25 = 

Dividend Income 2.30) 633) 

Long Term Capital Loss 7 (Gain) or9a| 22420 

Short Term Capital Lose 21354 

(Gain) / Loss on Pair Valuation of Investments 70H] _G17219) 

Operating Profit Before Changes in Working Capital 2,048.77 | __ 948.88 

“ajustment for Changes in Working Capital 
(lnerease) / Decrease in Trade Receivables Tosa] (719) 

Increase) / Decrease in Inventories (603.84) 65 

(Incxease) / Decrease in Other Current Financial Assets 3.04] 23.14) 

(increase) / Decrease in Other Current Ass (72.22}[ 360.22 

(increase) / Decrease in Other Non Current Financial 3:2) z 

(Tnewase) / Decrease in Other Non - Current Assets 11683 [ daar) 

Tnctease / (Decrease) in Trade Payables orem | 1447) 

Tnerease / (Decrease) in Other Current Financial abilities (658) 355 

Tnerease / (Decrease) in Other Current Liabilities Ga.82i 08.61) 

Tncrease / (Decrease) in Provisions 7 14.30 

Tacrease / (Decrease) in Provisions Non Curtent aay 39 

Tnctease / (Decrease) in Other Non - Financial liabilities 8.) 3.29) 
(8.33 | __624.11) 

Coah Generated from Operations 7,400.45 |__627.78 

Tass Taxes Paid (Net of refund received) GSAT) 222,05) 

NET CASH FLOW FROM OPERATING ACTIVITY (A) 945.70 | __ 408.78 

B | CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Hquipment & Intangible Assets wean) Bie 

Tavestments (purchased) / sold (net) in securities 2647) 1263.01 

‘Movement in other bank balance 159.59 | (1,367.76) 

Interest Received Brat 39:16 

Dividend Received 230 632 

NET CASI FLOW FROM INVESTING ACTIVITY (B) =| 40.88) 

T | CASH FLOW FROM FINANCING ACTIVITY 
Tnerease 7 (Decrease) in Short Term Borrowings #264 1582 

Tncreass) / Decrease in Other Current Assets (Loan to WOS) 87.87) 5 

Payment to Shareholdexs on Buyback of Shares E 0225) 

Finance Cost 
719.95) OAT) 

Corporate Dividend paid (Amount transferred ro Separate account) 32.25) 

NET CASII FLOW FROM FINANCING ACTIVITY (C) (0743))_ 076.20) 

NET CASH FLOW FOR THE YEAR (A+B +) 183.02 88.67 

“held: Opening Balance of Cash & Cash Equivalents as at Otst Apr 4545 | 20002 

CLOSING BALANGE OF CASH & CASH EQUIVALENTS as at 30th Sept. 2847 | __ 288.69     
ic 
wie       Bib
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Notes: 
1 “The above results were reviewed and recommenced by the Audit Committee and approved at the meeting of the Board of Dieectors of the 

Company held on 30th October , 2021. The above results huve been subjected to Limited Review by the Statutory Auditors of the Company, 
‘The Statutory Auditors have expressed aa unqualified report on the above results, 

(his Statement is as per Relation 33 of the SLBI (Listing Obligations and Disclosure Requirements) Regulutions. 2015 as amended, 

“These financial results together with the results of previous period have been prepared in accordance with the recognition and measurement 
principles hid down in Ind AS 34 Tatetim Financia) Reporting prescribed under Section 133 of the companies Act, 2013 reac wieh relevant 
rules issued thereunder and other accounting principles generally xocepted in India 

COVID-19, 4 global pandemic, has caused significant decline in economic activities actoss the globe. The Stare Governments announced! « lockdown, 

in vatious forms against the second wave of the pandemic across the county , with subsequent extensions, 

  The Company has considered the possible effects chat may resule from COVITI-19 on the carrying amounts of financial ribles,   1, inventory, te 
Juans and advances, property plant and equipment, intangibles ete as well as liabilities accrued 

in developing the assumptions celating to the possible furure uncertainties in the economic conditions because of his pandemie, the Company has 

  

used inteenal and external information. [faving reviewed che underlying data and based on current estimates, the Compuny does aor expect any 
"macetial impact pn the earzying. amount of these assets and liabilities 

  

(Phe actual impact of COVED 19 on the Company's financial statements, is un-ascertainable duc to high degree of uacectaingy. Ie will depend on the 
Future developments, new informacion abour the severity of the pandemic and also the steps taken by the Government , to contain its spread and 

  

inidigate its impact 

  

"Pherefore impact of COVID-19 on the Company's financial statements may differ from chat estimated as at the dace of approval of thes 
stitements. The Company will contiaue to.closely monitor any material changes to future economic conditions. 

The Company mainly uperates in a single primary business segment of Speciality Chemncals, therefore disclosure requitements as per Lad AS 108, 
“Operating Segments" acc not applicable to the Company. 

Previous periods Figute have been regrouped, scarranyed, reclassified wherever nevessary to correspond with those of the current petiod. 

‘The Notes on the above results   wese approved a the meeting of the Board of Dieetors of ee Company held vn 30th October 2023 4 
7 fo Sr 

For and.on behalf of Board of Direcipes y 

(7 

S 4 

ra Tibeewal tt ein 
jirman & Managing Director CO & Executive Director 

‘DIN 00218394 DIN 00218525, 

    
    

    

Place: Mumbai 
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
‘The Board of Directors 
Fineotex Chemical Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results 
of Tineotex Chemical Limited (ihe "Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter ended September 30, 2021 
and the year to date results for the period from April 01, 2021 to September 30, 2021 (the 
"Statement" attached herewith, being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

  

This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 

inciples laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
ibed under Section 133 of the Companies Act, 2013 as amended, 
ed thereunder and other accounting principles generally accepted 

is 1o express a conclusion on the Statement based on our review. 

   
    

  

   
nancial Reporting "pr 

read with relevant ral 
in India. Our responsibility 

    

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by. the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on 
‘Auditing specified under Section 143(10) of the Act, and conscquently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit, Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular 

CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33(8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), to the extent applicable. 
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Continuation Sheet ASL & Co. 
Chartered Accountants 

Fineotex Chemical Limited 
Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

4, The Statement includes the results of the following entities: 
| Name of Entity Relationship 

1. Manya Manufacturing India Private Limited | Wholly Owned Subsidiary 
(Formerly Known as Manya Steels Private Limited) 

  

  

  

    

2. ineotex Biotex Healthguard FZ Wholly Owned Subsidiary 
(Formerly Known as Fineotex Specialities F7E) 

3. Fineotex Malaysia Limited | Wholly Owned Subsidiary 
4. Fineotex Specialities Private Limited Wholly Owned Subsidiary 
Subsidiaries of Fineotex Malaysia Limited 

5. BT Chemicals SDN.BHD. Subsidiary 
6. BT Biotex SDN.BID. Subsidiary 

| 7. Rovatex SDN. BID Subsidiary 
| 8. BT Biotex Limited : Wholly Owned Subsidiary | 
  

5, Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the unreviewed and unaudited interim financial information 
prepared and furnished to us by the management and approved by the Board of Directors of 
the Parent Company referred to in paragraph 6 below, nothing has come to our attention that 
causes us 10 believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

  

  

6. ‘The consolidated unaudited financial resulis includes the interim financial information of 
Eight subsidiaries which have not been reviewed and are not audited, whose interim financial 
information reflects (before climinating intercompany transactions) total assets of € 8,137.46 
Lakhs as at September 30, 2021, total revenues of € 3,114.49 Lakhs and & 6,585.31 Lakhs for 
the quarter and six months ended September 30, 2021 respectively, total net profit/ (loss) alter 
tax of Z 278.11 Lakhs and & 491.53 Lakhs, for the quarter and six months ended September 
30, 2021 respectively, and net cash inflows & 2,254.09 Lakhs as al September 30, 2021, as 
considered in the consolidated unaudited financial results. These interim financial information 
are not reviewed and are unaudiled and have been prepared and furnished to us by the 
management of the Parent Company and in our opinion on the unaudited consolidated 
financial results, in so far as it relates to the amounts included in the consolidated unaudited 
financial results in respect of these subsidiary companies, is based solely on such unreviewed 
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and unaudited interim financial information prepared and furnished to us by the management 
of the Parent Company and approved by the Board of Directors of the Parent Company. 

Our Conclusion on the Statement is not modified in respect of our reliance on the unreviewed 
and unaudited interim financial information of these subsidiary companies cerlified by the 
Management of the Parent Company and approved by the Board of Directors of the Parent 
Company. 

7. We draw attention to Note No 4 of the Statement which explains the impact of COVID-19 
pandemic on (he Group's operations and financial statements. The actual Impact is dependent 
on future developments, which are highly uncertain, Our Opinion is not modified in respect of 
this matter. 

For ASL & Co, 
Chartered Accountants 

(Regn No. 101921W) 

) sabe 
h eee ers 

(Manish Pansari) 
Partner 
Membership No.: 137974 

UDIN: 21137974AAAABY1783 

Place: Mumbai 

Date: October 30, 2021 
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