FINEOTEX"

A Speciality Chemical Producing
Pulilié Listed Company

() aso :g

150 18Ny

October 30, 2021

To,
General Manager, The Manager,
Listing Department, Listing & Compliance Department
BSE Limited, The National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra East, Mumbai - 400051
Company code: 533333 Company code: FCL

Dear Sir/Madam,

Subject:- Outcome of Board Meeting
Ref.: Fineotex Chemical Limited (FCL/533333)

We wish to inform you that at the meeting of the Board of Directors held on 30" October, 2021
the board inter-alia, have approved and adopted Un-Audited Financial Results (Standalone and
Consolidated) of the Company and the Limited Review Reports (Standalone and Consolidated)
for the Second Quarter and Half year ended on 30th September, 2021.

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find attached herewith the follewing:

(i) Un-Audited Financial Results (Standalone and Consolidated) for the Second Quarter
and Hall Year ended on 30th September, 2021;

(ii)  Limited Review Report on the Un-Audited Financial Results (Standalone and
Consolidated).

S

Further, the Board of Directors have approved the alteration/amendments in the
detailed terms and conditions of the existing ESOP Scheme of the Company, namely,
“Fineotex Chemical Limited-Employees Stock Option Plan 20207 (hereinafter
referred to as “FCL-ESOP 2020™) in order to make the said scheme consistent with the
existing regulatory requirements (i.e. Securities and Exchange Board of India (Share
Based Employee Benefits and Sweat Equity) Regulations, 2021).

3. We are in the process of initiating the production at our new Ambernath Plant in
Maharashtra. State of the Art technological updates have been implemented in the plant
and trials of the machinery fittisgs-and final checks are currently being done. Our
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production capacities are fungible and hence all the product lines for textiles. speciality
chemicals, cleaning, hygiene. polymer, oil and gas speciality chemicals can be
produced in similar capacities.

We are delighted to inform that we will begin production at this state-of-the-art
sustainability driven plant on the auspicious occasion of Labh Pacham on Tuesday 9th
November, 2021.

The aforesaid results have been approved by the Board of Directors of the Company at their
meeting held today, which commenced at 12.45 p.m. and concluded at 2 p.m.

HIGHLIGHT OF STANDALONE RESULTS:

Standalone Half Year (H1-FY 2021-2022) Year on Year Basis

1. Revenue from Operation for the half year has increased by 151% i.e. to Rs 10,109.34
Lakhs from Rs. 4034.35 Lakhs on Y-o-Y basis;

2. EBIDTA for the half year has increased by 132% i.e. to Rs 1961.46 Lakhs from Rs.
844.46 Lakhs on Y-0-Y basis.

Standalone Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis

1. Revenue from Operation of the Company for the quarter has increased by 45% i.e. to Rs.
5982.19 Lakhs from Rs. 4127.15 Lakhs on Q-0-Q basis;

2. EBIDTA for the quarter has increased by 93% i.e. to Rs 1292.85 Lakhs from Rs. 668.62
Lakhs on Q-0-Q basis.

Standalone Quarter (Q2-FY 2021-2022) Year on Year Basis

1. Revenue from Operation for the quarter has increased by 100% i.c. to Rs 5982.19 Lakhs
from Rs. 2993.67 Lakhs on Y-o-Y basis:

12

EBIDTA for the quarter has increased by 97% i.e. to Rs 1292.85Lakhs from Rs. 655.74
Lakhs on Y-o0-Y basis. '

FCL FINEOTE)\ CHEMICAL Lll}’llTﬁEﬂD

INDIA ® MALAYSIA Fex (+91- u:] ’H"'\"WE Emaii infod mwlea 0m WEbsue W fnwmsx com  CIN - L.24100MH2004PLC 144295

g



FINEOTEX"

A Speciality Chemigal PFrogducing
Pubiic Lisled Company

HIGHLIGHT OF CONSOLIDATED RESULTS: ﬂrﬂ IS0 ;.
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Conselidated Half Year (H1-FY 2021-2022) Year on Year Basis

I. Revenue from Operation for the half vear has increased by 67% i.c. to Rs. 14176.65
Lakhs from Rs. 8513.26 Lakhs on Y-o-Y basis;

b

EBIDTA for the half year has increased by 75% i.e. to Rs. 2461.24 Lakhs from Rs.
1407.08 Lakhs on Y-o-Y basis.

Consolidated Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis

1, The Revenue from Operation of the Company for the quarter has increased by 24% i.e. to
Rs. 7849.08 Lakhs from Rs. 6327.57 Lakhs on Q-0-Q basis;

2. EBIDTA for the quarter has increased by 51% i.c. 1o Rs 1479.36 Lakhs from Rs. 981.87
Lakhs on Q-0-Q basis.

Consolidated Quarter (Q2-FY 2021-2022) Year on Year Basis

1. The Revenue from Operation of the Company for the quarter has increased by 43% i.c. to
Rs. 7849.08 Lakhs from Rs. 5474.55 Lakhs on Y-0-Y basis;

2. EBIDTA for the quarter has increased by 49% i.e. to Rs 1479.36 Lakhs from Rs. 995.96
Lakhs on Y-0-Y basis.

Kindly oblige and take the same on your records.

Thanking you, e J

Yours faithfully, /a P /,-/
r

FOR FINEOT, xcyEMIW 122
/ K“ \

[ %
Sanjay Tibrewala

Executive Director
DIN: 00218525

Enclosure.: As above
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Independent Auditor's Review Report on the Standalone Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Fineotex Chemical Limited

1. We have reviewed the accompanying statement of Standalone Unaudited financial results (the
“Statement”) of Iincotex Chemical Limited (the “Company”™) for the quarter ended
September 30, 2021, and the year to date results for the period from April 01, 2021 to
September 30. 2021 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles gencrally accepled
in India. Our responsibilily is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagemenls (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all signilicant matters that mighl be
identified in an audit. Accordingly, we do not express an audil opinion.

4. Based on our review conducted as above, nothing has come to our aftention thal causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 specified under Section 133 of
Act as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies gencrally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Continuation Sheet ASL & (Co.

Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Review Report on the Unaudited Standalone Quarterly and Year (o
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

5. We draw attention to Note No 4 of the Statement which explains the impact of COVID-19
pandemic on the Company's operations and financial statements. The actual Impact is
dependent on [uture developments, which are highly uncertain, Our Opinion is not modified
in respect of this matter.

For ASL & Co.
Chartered Accountants
(Regn No. 101921W) =

(Manish Pansari) S=UERED AC!
Partner

Membership No.: 137974

UDIN: 21137974 AAAABXSE278

Place: Mumbai

Date: October 30, 2021
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FINEOTEX CHEMICAL LIMITED

{Company Identification Number :[24 10OMH20041P1.C144295)

Regrd, QFF:42/43, Manorama Chambers, 8§ ¥V Road, Bandra (W), Mumbai 400050
Pelephone 022-2655%9174-77, Fax-022-22659178. email ; Infofitfincotes,com, Website ; waww. fincotex. com

(ILs, Tn lalchs)

STATEMLNT OF UNALDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH

SEPTEMBER, 2021
Quarter cnded Half year ended Year Ended
PARTICULARS 30-09-2021 | 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021
Unaudited | Unaudited Unaudited Unaupdited | Unaudited Aundited
1 Tocome
4 Tevenue froos operation 508219 412715 2,903,467 1010834 403435 12,947.77
L) Other Income 18522 28617 25941 471.40 AR4.30 1,552.52
Total Tncome 6,167.41 4,413.33 3,353.08 10,580.74 4,918,70 14,500.1¢
2 Expenses
a) Ciost of mutersals consumed 3,649.74 251851 1,11679 6, 16825 2,205.21 T A03.02
b Purchase of stock — in - reade 23,50 34.54 58.04
¢} Changes in inventories of finished goods, work- it — process and ~ : s
ik T e {39.52) 50,31 {1.9% Lors (2276 (L17.3%
) Emploves beachits expense 204,56 21554 150.51 453011 Zal B8 GlG42
g} Poance cosrs 817 1078 5158 19,95 947 31849
I Depreciation and amorigaion expnsy 44,60 5,30 3T P10 o-h81 141.95
o) { Mher expensus T 08 639.62 472,62 1,430,770 65450 1,874.14
Total expenses 4,748.12 3,517.62 2,375.84 8,265.73 3,264.16 4,999.85
3 Profit / (Toss) before tax (1-2) 1,419:30 §95.71 977.23 2,315.01 1,654.534 4,500.25
4 Tax expenses
. Current 'Tax 5000 160000 158,00 S10000 200,80 TROOL
b. Deferred Tax 4061 2310 10.23 6371 {3.00] 121.52
5 Profit / (Loss) afrer tax (3-9) 1,028.68 T12.61 £09.00 1,741.30 1,456.74 3,598.73
6 Other Comprehensive Income (OCL) (net of tax) .08 .09 (0:24) 018 (0493 037
7 Taial Comprehensive Income for the period (5+6) 1,028.78 271 808.76 1,741.48 1,456.25 3,599.09
# Paid-up Fguity share capital (Face Value Rs. 2/~ each) 2,214.97 2,214.97 2,214.97 2.214.97 2,214.97 221497
9 Cther Equity {Haxcluding Revaluation Reserve if any) 15,84%6.20
14 |tamnings per Share (of Re.2/- each) (for Quarter und alf year
ended not annualized):
a) Basic & Pilured (M) 0,93 0.64 073 1.57 143 EREE
/




FINEOTEX CHEMICAL LIMITED
{Company Id cntification Number :L24100M H20041P1L.C144295)
Repd, O:42/43%, Manorama Chambers, 3 ¥V Roal, Bandea (W), Mumbai 400030
Telephone 022-26539174-77, Fax-022-22659178, email ; I_n,flp@ sfimeotex. com, Wehsite : www. fincotex,com

Starernent of Assets and Liabilitics

(Ra. In lakhs)

Ag at Asat
frNo Dartioidhiss 30-09-2021 | 31-03-2021
LI mgguelited Audited
A |ASBETS
: MNon-cument assels
{0y Properry Plane & Bauipment 4 708,00 409 GA
ihy f'.:lrlir';d wirck 1 [progreess A5G 26453
fe) Investment Peoperty ATRAT ATRAT
-:.d: Fisnincial Assers
{3 lnvestments 401135 4,183,007
{tr Others 34087 31556
(o} Crcher Mion - Current Asseis 381,84 A0R.6T
Soh-Togal 10,374.24 1045007
2 |Current Angels
{a Invenules 2677 460 2471376
) Plraneal Assers
) Invesanents 79.70 A6 L0
i L'eade recervables 6,897 71 5, 70220
i Cagh and cash equivalents 22H4T 45,45
i) Bank Balance other than {m} above 913.51 | 7510
) Caeber Financal Asscts 672 3300
() Chher Coureend Assets 225155 HU2.44
Sub-total 13,098,29 10,098,580
Aggee Classfied g2 1eld for Sale 2067 TG
Tutal Current Assels 13,818.98 10,819.49
TOTAL 24,193.22 21,269.57
0 |EQUITY AND LIABILITIES
| |Egquiry
i) Fequiry Share wiiprtal 2,214.97 2214897
by Orher gty 17, 305441 15, 896.20
Sub-Tatdl 19,520.41 18,1117
2 [MNon Current Liabilitics
fa} Financial Liabilides
(i Orrher Finaoctal Labilioes 4%.35 51.96
{B) Provisions 1.1E 5.89
fch Defervee T laabilines 1 29.95 £, 19
Sub-Toral 179.48 124,03
3 |[Current Linhilitics
(1) Tinancial Lishilites
(i} Bormowiigs TS 3152
(i} Tracle payables
- Dincs o Micen & Small Enterprises 5
- Dues o Ochers 3360154 238415
{iify €)ther Financial Linhilines 3.35 .94
{hy Orther Cusrent Liabilides 258.27 27510
e} Provisiins G200 1522
{d) Current Tax Liabdlicies (et) 63.92 Ha7
Bub-Totil 4,493.33 3,034,36
TOTAL 24,193.22 21,269.57




FINLOTEX CITEMICAL LIMITED

Statement of Unaudited Standalone Cash Elow for the Half Year ended 30th September 2021

(Rs, In lukhs)

Particulars i i
30-09-2021 | 30-09-2020
A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax 2,315.01 1,654.54
Add / {Less):- Adjustments for Non-Cash J Non-Operating Items:
Depreciation & Amortization 9780 64,81
Finance Cost 1995 947
Interest Income (5741 (3916}
Actyanal Valvation of Granuty {25 -
Dividend Income [2.30) (6.32)
Long Teim Capiral Loss / (Gain) (207.98) 22420
Shoet Term Capital Loss (2062) 21554
(Gant) / Luss on Fair Valuanon of Invesoments (37.04) (1,172.1%)
Operating Profit Before Chanyres in Working Capirtal 2,048.77 048.58
Adjusiment for Changes in Working Capital
(Toerease) / Decrease in''rade Receivables (1,105.49) (67 100
(Tncrease) / Decrease in Inventuries (3t13.84) G571
(increase) / Decrease in Other Current Finuancial Assets {13.04) 23108
{lncreuse) / Dectease in Other Cutrent Asscls (72:23) 360.22
{Increase) / Decrease in Other Non Current Financia Asscts (3322 2
{Increase) / Decrease in Other Non - Curcent Assets 116.83 (106.76)
Increase / (Pecrease) in Trade Payubles 97671 (514.47)
Tncrease / (Decrease) in Other Current Financial | abilities {6.58) 3545
Increase / (Deerease) in Orher Current Liabilities {30.82) 108.61)
Increase / (Decrease) in Provisions ) 44,30
Increase / (Decrease) in 'rovisions- Nor Cuyrent 471 (339
Increase / (Deereasc) in Other Non - Minancial Tiubilines (3.61) (329
(618.32) @211
Cash Generated from Operations 1,400.45 627.78
Less: Taxes Paid (Mot of refund received) 45475 (22200
NET CASII FLOW FROM OPERATING ACTIVITY (A) 945.70 405;}'i|
B | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Fquipment & Intangtble Assets (278.07) (B1.61)
Investments (puechased) / sold {ned) in securities (26.47) 1,263.01
Movement in ather bank balance 159,59 (1,367.76)
Interest Recelved 8741 3lo
1dividend Recelved 230 6,32
NLT CASI FLOW FROM INVESTING ACTIVITY (B) (55.25) (140.88)
T | CASIL FLOW FROM FINANCING ACTIVITY
Tncrease / (Decrease) in Short Term Bormowings 43264 15,52
(Tncrease) / Decrease in Cither Current Assets (Loan to WOB) (THT.BT) -
PPayment to Shareholders on Buyback of Shares - (182.25)
Finance Cost 19.95) 04T
Corpocate Dividend paid (Amount transferred t Separate account] {332.25) -
NET CASI1 FLLOW FROM FINANCING ACTIVITY (C) {707.43) (176.20)
NET CASH FLOW FOR I'HE YEAR (A + B+ C) 183.02 B8.07
Add: Opening Balance of Cash & Cash Equivalents as at O1st Apail, 4h.45 200,02
CLOSING BALANCE OF CASH & CASH EQUIVALENTS as at 30th Sept. 22847 284.69




FINEQTEX CHEMICAL LIMITED
{Company Idendfication Number ;L24100M HZ004 P LE144295)
Repd., OMi:A2/43, Manorama Chambers, § ¥V Road, Bandes (W), Mumbai 400050
Telephone §22-26559174-77, Pax-22-22659178, emall ¢ InfofGneotes.com, Webhsite 1 waww. fineoied.com

MNaotes:
1 The sbove results ware reviewed and recommended by the Audit Committee and approved ar the meeting of the Board of Diteetors of the
Campany held on 30th Oetoher , 2021, The above resulrs huve been subjected to Limited Review by the Srtutory Auditorg of the Compaay,
The Staratory Auditors have expressed an unqualified reporr on the above results,

2 I'his Sttement it a3 per Remalaron 33 of the SEBE (Tisdng Oblipations and Dischosure Reguirements) Remulurions, 2015 a8 amended.

These financial results togedior with rhi results of provious perlod luve been propared in sceusdance with the mecognation ad measurement
4 principles liid down in Ind A5 34 Torerim Fmaocly] Reporting prescribed under Secion 133 of the companies Act, 2013 reack wich relevant
rules issued therennder and othiee accounting prineiples genorslly wecepried in India.

4 COVIDA9, a glohal pandemie, as caysed significant decline in cconomic aetivitios actuss the glube. The Stane Governments announced i lock-down

in varions forms against e sccond wave of the pandemic across rhe couniry . with subsequent exrensions,

The Company has considersd the possible effecrs thal may tesule from COVID-19 o0 the carrying smounts of financial assets, foventory, tecovables,

s snd advances, property plant and cqupment, nranpibles coo as well s lialilities arered.

I developing the assumptons eolacinp to rhe possilile future tacertames in the economic ronditions because of this pandeniie, e Company has
wsed tnteenal and external informarion. | laving reviewed the undertying data and based on current estinates, the Compuny does nor cxpuct uny
macetial impact oo the carrying amount of these assets and labilites.

I'he: actual wmpace of COVILY 190n the Company'’s financil statements, is un-gstertiinable due w high degree of uacortainey. It will depend on the
Future developments, new informardon about the severity of the pandemic and also the steps tiken by the Governmenr , o contun its spreqcd and

mitigate 1ts mpuct.

Therefore impact of COVIT-19 oo the Company’s financial scatements may difTer from chat esrmated as a the dace of approval of these financial
sratements. The Company will contaue to closely monitar any materia] claages to futire coonomie condstions.

“The Company mafnly aperates in @ single primary business sepment of Speciality Chemteals, (hetctare disclosure requirements as per Ind A5 108,

51

"Cpeeating Sepments” ave not applicsble to the Company.
6 Trovious perinds figute have been regrouped, reananped, reclassified wherever necessary to correspond with those of the current penod.

7 The Mostes on the ahove results were approved ar the mecting of the Board of Dieecrors of the Company held o0 300 Oeraber, 2021, J
N oL~

Fﬁerﬁh_ahalfofBom of Directyes | ﬁ.‘r’

7 /
{ ¢
i N QAN .
N Yo / r
; "I f £ }
Place: Mumbai [ AL || Burgndra Tihrewala Saniay‘dwﬂa

Dute: 30th October , 2021 y Chéirman & Managing Director Cr0 & Executive Director
Y/ DIN 00218394 DIN 00218525
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Beard of Directors
Fineotex Chemical Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results
of Tineotex Chemical Limited (the "Parent") and its subsidiaries (the Parent and ils
subsidiaries together referred to as "the Group"). for the quarter ended September 30, 2021
and the year to date results for the period from April 01, 2021 to September 30, 2021 (the
"Statement") attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Dircctors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting "prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Lngagements (SRE) 2410, Review of Intcrim Finaneial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specificd under Section 143(10) of the Act, and conscquently, does not enable us (o
obtain assurance that we would become aware of all significant matters that might be
identified in an audil. Accordingly, we do not express an audit opinion.

We also performed procedures in  accordance with the SEBI - Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issucd by the SEBI under Regulation 33(8)
of the SEBI (Iisting Obligations and Disclosurc Requirements) Regulations, 2015 (as
amended), lo the extent applicable.
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Continuation Sheet ASL & C(Co.

Chartered Accountants

Fineotex Chemical Limited

Iodependent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Finanecial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015, as amended.

4. The Statement includes the results of the following entities:

Name of Entity Relationship
I. Manya Manufacturing India Private Limited | Wholly Owned Subsidiary
(Formerly Known as Manya Steels Private Limited)
2. l'ineotex Biotex Healthguard FZL Wholly Owned Subsidiary
(Formerly Known as Fineotex Specialities FZH)
3. Fineotex Malaysia Limited Wholly Owned Subsidiary
4. TFineotex Specialities Private Limiled | Wholly Owned Subsidiary
Subsidiaries of Fineotex Malaysia Limited
5. BT Chemicals SDN.BHD. Subsidiary
6. BT Biotex SDN.BIID. Subsidiary
' 7. Rovatex SDN. BIID. Subsidiary
| 8. BT Biotex Limited ) Wheolly Owned Subsidiary |

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the unreviewed and unaudited interim financial information
prepared and furnished to us by the management and approved by the Board of Directors of
the Parent Company referred to in paragraph 6 below, nothing has come to our allention that
causes us o believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specilied under
Section 133 of the Companies Act, 2013 as amended, read with relevanl rules issued
thereunder and other accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be discloscd, or that it contains any material misstatement.

6. The consolidated unaudited financial resulls includes the interim financial information of
Eight subsidiaries which have not been reviewed and are not audited, whose interim financial
information reflects (before ¢liminating intercompany transactions) total assets of X 8,137.46
Lakhs as at September 30, 2021, total revenues of T 3,114.49 Lakhs and ¥ 6,585.31 Lakhs for
the quarter and six months ended September 30, 2021 respectively, total net profit/ (loss) alter
tax of T 278.11 Lakhs and ¥ 491.53 Lakhs, for the quarter and six months ended September
30, 2021 respeclively, and net cash inflows T 2,254.09 Lakhs as al September 30, 2021, as
considered in the consolidated unaudited financial results. Thesc interim financial information
are not reviewed and are unaudited and have been prepared and fumished to us by the
management of the Parent Company and in our opinion on the unaudited consolidated
[inancial resulls, in so far as it relates to the amounts included in the consolidated unaudited
financial results in respect of (hese subsidiary companies, is based solely on such unreviewed
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Continuation Sheet ASL & Co.
Charlerad Accountants

Fineotex Chemical Limited

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

and unaudited interim financial information prepared and furnished to us by the management
of the Parent Company and approved by the Board of Dircetors of the Parent Company.

Our Conelusion on the Statement is not modified in respect of our reliance on the unreviewed
and unaudited interim financial information of these subsidiary companies cerlified by the
Management of the Parent Company and approved by the Board of Directors of the Parent
Company.

7. We draw attention to Note No 4 of the Statement which explains the impact of COVID-19
pandemic on the Group's operations and financial statements. The actual Impact is dependent
on future developments, which are highly uncertain. Our Opinion is not modified in respect of
this matler.

For ASL & Co.
Chartered Accountants
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(Manish Pansari) RRERAE
Partner

Membership No.: 137974

DDIN: 21137974AAAABY1783
Place; Mumhbai
Date: October 30, 2021
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