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Lower Parel (West), Mumbai — 400013.

WELSPUN INVESTHMENTS, AND, COMMERCIALS LIMITED

Regstd. Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat 370110
Corporate Office : Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg,

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023
Quarter Ended————-Year Ended

(% in Lakhs)

line with the Regulation 33 of SEBI (Listing Obiligations & Disclousre requrements) Regulations, 2015.

onrecord by the Board of Directors of the Company in the Board meeting held on that date.

December 2022, which were subject to limited review by the auditors.

Schedule Il Division Ill of the CompaniesAct, 2013.

(www.welspuninvestments.com)

Place: Mumbai
Date: August 02, 2023

No Particulars ‘ 12023 1-31103/2023 730/06/2022 31/03/2023
' (Unaudited){(Refer Note-3)-(Unaudited)—(Audited)-
|~ Totat tncome from Operations (net) 81 343:38 1270 76542
2 | Net Profit/(Loss) for the period (before Tax and Exceptional items) 6.35 334.76 5.54 732.00
3 | Net Profit/(Loss) for the period before tax (after Exceptional items) -6.35 334.76 5.54 732.00
4 | Net Profit/(Loss) for the period after tax (after Exceptional items) 6.43 250.55 414 548.18
5 | Total Comprehensive income for the period [Comprising profit / (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)] 6,894.06 | -3,672.88 3,982.85 4,688.30
6 | Equity share capital (Face Value ¥ 10 each) 365.45 365.45 365.45 365.45
7 | Reserves (excluding Revaluation Reserves as per balance sheet

of previous accounting year) - - - | 18,771.64

8 | Eamings per share of ¥ 10 each (for continuing operations)
Basic and diluted EPS (%) -0.18 6.86 0.11 15.00

Notes:

1) The above unaudited financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015,as amended. These results have been subject to limited review by the statutory auditors of the Company in

2) The above unaudited financial results have been reviewed by the Audit Committee in its meeting held on 02 August 2023 and taken

3) Thefigures reported in the unaudited financial results for the quarter ended 31 March 2023 are being the balancing figures between
audited figures in respect of the full financial year ended 31 March 2023 and the published unaudited nine months figures upto 31

4) The Company is engaged primarily in the business of investment activities and accordingly, there are no separate reportable

segments as per INDAS 108 - Operating Segments. The Company operates in a single geographical segmenti.e. domestic.
5) The Company is a Core Investment Company (CIC) which is catagarised as non-deposit taking Core Investment Company and not

required to register with Reserve Bank of India (RBI) as per the provisions of Master Direction - Core Investment Companies
(Reserve Bank) Directions, 2016. Accordingly, the Company has prepared and presented its financial results as prescribed by

6) Previous period's figures have been regrouped/reclassified, wherever necessary, to correspond with those of current period.
7) The above is an extract of the detailed format of audited financial results filed with the Stock Exchange under Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited financial results is
available on the websites of the Stock Exchanges (www.nseindia.com, www.bseindia.com) and the Company's websites

For Welspun Investments and Commercials Limited

DIN - 00019443

Sd/-
Atul Desai
Chairman
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2023

(X In lacs, unless otherwise stated)

entitlement

Consolidated
S. . Quarter Ended
Particulars
No. 30.06.2023 30.06.2022
(Unaudited) (Unaudited)
1 | Total Income from Operations (Net) 65,825.48 62,827.12
2 | Other Income 742.51 184.63
3 | Total Income 66,567.99 63,011.75
4 | Net Profit from Ordinary Activities (before tax and exceptional items) 4,049.29 2,499.99
5 | Net Profit from Ordinary Activities before tax (after exceptional items) 4,049.29 2,499.99
6 | Net Profit from Ordinary Activities after tax (after exceptional items) 2,956.79 1,958.05
7 | Total Comprehensive Income for the period (Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax)] 2,861.05 3,310.54
8 | Equity Share Capital 3,301.39 3,281.12
9 | Earnings Per Share (of ¥ 2 each) (for continuing and discontinued operations)
i) Basic EPS 1.80 1.20
ii) Diluted EPS 1.77 1.17
Notes:

1 The above unaudited consolidated financial results for the quarter ended 30 June 2023 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 02 August 2023. These
financial results have been reviewed by the Statutory Auditors of the Parent Company.

2 These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in
terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.

3 Current tax includes Minimum Alternate Tax (MAT), wherever applicable, and deferred tax includes MAT credit

4 Keynumbers of standalone financial results of the Parent Company, i.e.,Vaibhav Global Limited are as under:

(X Inlacs, unless otherwise stated)

Quarter Ended

Particulars

Total Income
Profit before tax
Total Comprehensive Income

30.06.2023 30.06.2022

(Unaudited) (Unaudited)

13,122.10 11,131.14
905.42 784.80
679.31 554.47

A. VGLRetail Ventures Limited, Mauritius
a.Shop TJC Limited, UK
i.Shop LCGlobalInc., USA
B. STSGlobal Supply Limited, Hong Kong
a. Pt. STS Bali, Indonesia
b.STS (Guangzhou) Trading Limited, China
STSJewelsInc., USA
STS Global Limited, Thailand
STS Global Limited, Japan
Vaibhav Vistar Limited, India
. Vaibhav Lifestyle Limited, India
Shop LCGmbH, Germany
Encase Packaging Private Limited, India

— T I mMmoO

Vaibhav Global Employee Stock Option Welfare Trust
All Subsidiaries are wholly owned except Encase Packaging Private Limited

Stock Option Welfare Trust at exercise price ranging from3 2.00-3263.56.
7 Item exceeding 10% of total expenditure (included in other expenses):

5 The unaudited consolidated financial results include the financial results of Parent Company and the financial results
of the following subsidiaries and step-down subsidiaries (collectively referred as ‘the Group’):

6 The Parent Company has allotted 187,602 equity shares having face value of X 2/- each for the quarter ended 30 June
2023, under the Company's various Employees Stock Option Benefit Schemes through Vaibhav Global Employee

(X In lacs, unless otherwise stated)

Quarter Ended

Particulars

30.06.2023 30.06.2022

Content and Broadcasting expenses

10,614.23

9,397.32

out of these proceedings.

the declaration of dividend.

liability to arise out of these proceedings.

normal manner post the cyberincident.

consolidated financial results.

Company's website www.vaibhavglobal.com.

Place : Guangzhou, China
Date : 02 August, 2023

8 In earlier years, the Parent Company received notices from the Income Tax Department ("ITD") under Section 148 of
the Act for Assessment Year 2012-13 to Assessment Year 2015-16. The Honorable High Court of Rajasthan had granted
stay order on the Parent Company’s petition for these Assessment Years mentioned above. Based upon the nature
and external expert opinion obtained by the Parent Company, the management does not expect any liability to arise

9 The Board of Directors of the Parent Company has declared interim dividend of X 1.50/- per fully paid-up equity shares
of X 2/- each. The Company has fixed 10 August 2023 as the record date for payment of interim dividends on equity
shares. The said interim dividend will be credited/dispatched to the respective equity shareholders within 30 days of

10 The Income Tax Department (“the ITD”) conducted a Survey proceeding under section 133A of the Act at the premises
of the Parent Company in November 2021. Subsequently, the Parent Company has been providing all cooperation and
necessary data/documents/information. As on date, based upon the nature, the management does not expect any

11 During previous year, there was a cyber-attack on some Information Technology (IT) infrastructure of the Group.
Management took stepsto retrieve and restore the systems. All critical operational systems are functioning, however,
as a measure of abundant precaution, restricted access and preventive checks were put in place. The Group through
an IT service provider also completed the process of investigation to ascertain the nature, extent, and cause of
possible data breach, if any. Basis the procedures performed, the Group did not identify any instance of data breach.
Basis the legal opinion obtained from the independent solicitor of the respective impacted countries, the Groupis in
compliance with applicable legal and regulatory requirements. Group management believes that there is no impact
on these financial results on account of this incident. The business operations of the Group are continuing in the

12 The figures for the preceding quarter ended 31 March 2023 are the balancing figures between the audited figures in
respect of full financial year and published year to date figures up to 31 December 2022 of the previous financial year.
Also, the figures up to the end of nine months ended 31 December 2022 were only reviewed and not subject to audit.

13 As per Ind AS 108, ‘Operating Segments’, the Company has disclosed the segment information only as part of the

14 Above is an extract of detailed format of Quarterly Financial Results filed with stock exchanges under Regulation 33 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial
Results is available on the stock exchange websites, www.bseindia.com and www.nseindia.com and on the

For and on behalf of the Board of Directors

Sd/-

Sunil Agrawal
Managing Director
DIN :00061142
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2023

(X In lacs, unless otherwise stated)
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Consolidated
S. i Quarter Ended
Particulars
No. 30.06.2023 30.06.2022
(Unaudited) (Unaudited)
1 | Total Income from Operations (Net) 65,825.48 62,827.12
2 [ Other Income 742.51 184.63
3 [ Total Income 66,567.99 63,011.75
4 | Net Profit from Ordinary Activities (before tax and exceptional items) 4,049.29 2,499.99
5 [ Net Profit from Ordinary Activities before tax (after exceptional items) 4,049.29 2,499.99
6 | Net Profit from Ordinary Activities after tax (after exceptional items) 2,956.79 1,958.05
7 | Total Comprehensive Income for the period (Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax)] 2,861.05 3,310.54
8 | Equity Share Capital 3,301.39 3,281.12
9 | Earnings Per Share (of ¥ 2 each) (for continuing and discontinued operations)
i) Basic EPS 1.80 1.20
ii) Diluted EPS 1.77 1.17
Notes:

1 The above unaudited consolidated financial results for the quarter ended 30 June 2023 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 02 August 2023. These
financial results have been reviewed by the Statutory Auditors of the Parent Company.

2 These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in
terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.

3 Current tax includes Minimum Alternate Tax (MAT), wherever applicable, and deferred tax includes MAT credit
entitlement

4 Keynumbers of standalone financial results of the Parent Company, i.e., Vaibhav Global Limited are as under:

(X In lacs, unless otherwise stated)

Quarter Ended
Particulars 30.06.2023 30.06.2022
(Unaudited) (Unaudited)
Total Income 13,122.10 11,131.14
Profit before tax 905.42 784.80
Total Comprehensive Income 679.31 554.47

5 The unaudited consolidated financial results include the financial results of Parent Company and the financial results
of the following subsidiaries and step-down subsidiaries (collectively referred as ‘the Group’):

A. VGLRetail Ventures Limited, Mauritius
a.Shop TJC Limited, UK
i.Shop LCGloballInc., USA
B. STSGlobal Supply Limited, Hong Kong
a.Pt.STS Bali, Indonesia
b. STS (Guangzhou) Trading Limited, China
. STSJewelsInc., USA
. STSGlobal Limited, Thailand
STS Global Limited, Japan
Vaibhav Vistar Limited, India
. Vaibhav Lifestyle Limited, India
. Shop LCGmbH, Germany
Encase Packaging Private Limited, India
Vaibhav Global Employee Stock Option Welfare Trust

- I mMmooOn

AllSubsidiaries are wholly owned except Encase Packaging Private Limited

6 The Parent Company has allotted 187,602 equity shares having face value of ¥ 2/- each for the quarter ended 30 June
2023, under the Company's various Employees Stock Option Benefit Schemes through Vaibhav Global Employee
Stock Option Welfare Trust at exercise price ranging from32.00-3 263.56.

7 Item exceeding 10% of total expenditure (included in other expenses):
(X In lacs, unless otherwise stated)

Quarter Ended
30.06.2023 30.06.2022
10,614.23 9,397.32

Particulars
Content and Broadcasting expenses

8 In earlier years, the Parent Company received notices from the Income Tax Department ("ITD") under Section 148 of
the Act for Assessment Year 2012-13 to Assessment Year 2015-16. The Honorable High Court of Rajasthan had granted
stay order on the Parent Company’s petition for these Assessment Years mentioned above. Based upon the nature
and external expert opinion obtained by the Parent Company, the management does not expect any liability to arise
outofthese proceedings.

9 The Board of Directors of the Parent Company has declared interim dividend of X 1.50/- per fully paid-up equity shares
of X 2/- each. The Company has fixed 10 August 2023 as the record date for payment of interim dividends on equity
shares. The said interim dividend will be credited/dispatched to the respective equity shareholders within 30 days of
the declaration of dividend.

10 The Income Tax Department (“the ITD”) conducted a Survey proceeding under section 133A of the Act at the premises
of the Parent Company in November 2021. Subsequently, the Parent Company has been providing all cooperation and
necessary data/documents/information. As on date, based upon the nature, the management does not expect any
liability to arise out of these proceedings.

11 During previous year, there was a cyber-attack on some Information Technology (IT) infrastructure of the Group.
Management took stepsto retrieve and restore the systems. All critical operational systems are functioning, however,
as a measure of abundant precaution, restricted access and preventive checks were put in place. The Group through
an IT service provider also completed the process of investigation to ascertain the nature, extent, and cause of
possible data breach, if any. Basis the procedures performed, the Group did not identify any instance of data breach.
Basis the legal opinion obtained from the independent solicitor of the respective impacted countries, the Group is in
compliance with applicable legal and regulatory requirements. Group management believes that there is no impact
on these financial results on account of this incident. The business operations of the Group are continuing in the
normal manner post the cyberincident.

12 The figures for the preceding quarter ended 31 March 2023 are the balancing figures between the audited figures in
respect of full financial year and published year to date figures up to 31 December 2022 of the previous financial year.
Also, the figures up to the end of nine months ended 31 December 2022 were only reviewed and not subject to audit.

13 As per Ind AS 108, ‘Operating Segments’, the Company has disclosed the segment information only as part of the
consolidated financial results.

14 Above is an extract of detailed format of Quarterly Financial Results filed with stock exchanges under Regulation 33 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial
Results is available on the stock exchange websites, www.bseindia.com and www.nseindia.com and on the
Company's website www.vaibhavglobal.com.

For and on behalf of the Board of Directors
Sd/-

Sunil Agrawal

Managing Director

DIN :00061142

Place : Guangzhou, China
Date : 02 August, 2023
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