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Date: August 10, 2022 

 

Scrip Code - 535789 

BSE Limited  

1
st
 Floor, New Trading Ring 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

IBULHSGFIN/EQ 

National Stock Exchange of India Limited 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra - Kurla Complex, Bandra (E),  

Mumbai - 400 051 

  

Sub.: Outcome of Board Meeting held on August 10, 2022 

 

Dear Sirs, 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“Listing Regulations”), we enclose hereto, for your information and record, the 

unaudited standalone and consolidated financial results of the Company (“Unaudited Financial 

Results”), for the quarter ended June 30, 2022, duly approved by the Board of Directors of the Company 

(the “Board”) at its meeting held today i.e. August 10, 2022, which commenced at 1:30 P.M. and 

concluded at 2:40 P.M.  

 

We also submit herewith Limited Review Reports dated August 10, 2022, issued by the Joint Statutory 

Auditors of the Company, on the Unaudited Financial Results of the Company for the said period, which 

were duly placed before the Board at the aforesaid meeting.  

 

The Board deferred discussions on agenda for raising of funds through issue of equity shares and/or other 

convertible or exchangeable securities, for the time being. 

 

We request you to take note of the above and arrange to bring this to the notice of all concerned. 

 

Thank You, 

Yours truly, 

For Indiabulls Housing Finance Limited 

 
Amit Jain 

Company Secretary 

 

Enclosure: as above 

 

CC: 

Luxembourg Stock Exchange, Luxembourg 

Singapore Exchange Securities Trading Limited, Singapore 
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S. N. Dhawan & CO LLP Arora & Choudhary Associates
Chartered Accountants Chartered Accountants
51-52, Sector-18, Phase IV 8/28, Second Floor, WEA, 
Udyog Vihar, Gurugram          Abdul Aziz Road, Karol Bagh, 
Haryana- 122016             New Delhi - 110005

Independent Auditors Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Indiabulls Housing Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Indiabulls Housing Finance Limited ( Holding Company ) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as for the quarter 
ended June 30, 2022 ( herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

.

2. This Statement, which is the responsibility of the Holding Company nagement and
approved by the Holding Company , has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
(Ind AS 34) rting Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder, the circulars, guidelines 
and directions issued by and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, eview of Interim Financial Information Performed by the 
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:

(i) Indiabulls Housing Finance Limited (Holding Company)
(ii) Indiabulls Collection Agency Limited
(iii) Ibulls Sales Limited
(iv) Indiabulls Insurance Advisors Limited
(v) Nilgiri Investmart Services Limited (Formerly, Nilgiri Financial Consultants Limited)

(Subsidiary of Indiabulls Insurance Advisors Services Limited)
(vi) Indiabulls Capital Services Limited
(vii) Indiabulls Commercial Credit Limited
(viii) Indiabulls Advisory Services Limited
(ix) Indiabulls Asset Holding Company Limited
(x) Indiabulls Asset Management Company Limited
(xi) Indiabulls Trustee Company Limited
(xii) Indiabulls Holdings Limited
(xiii) Indiabulls Investment Management Limited (formerly, Indiabulls Venture Capital 

Management Company Limited)
(xiv) Indiabulls Asset Management Mauritius (Subsidiary of Indiabulls Commercial Credit 

Limited) (declared defunct on July 18, 2022 by the respective jurisdictional authorities in 
the country of incorporation)

(xv) Pragati Employee Welfare Trust (formerly e Limited -
Employee Welfare Trust )

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 8
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards ( Ind AS ) specified under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in 
accordance with the relevant prudential norms issued by Reserve Bank of lndia in respect of 
income recognition, asset classification, provisioning and other related matters.

Emphasis of Matter

6. We draw attention to Note 8 of the accompanying Statement which states that the Holding 
Company has debited additional special reserve created under Section 29 C as per the Master 
Direction - Non-Banking Financial Company - Housing Finance Company (Reserve Bank)
Directions, 2021 ( Master Directions ) issued by the Reserve Bank of India [read with 
erstwhile NHB circular no NHB(ND)/DRS/Pol-No.03/2004-05 dated August 26, 2004] for an 
amount of Rs 525 crores in respect of impairment loss on financial instruments net of tax 
impact instead of debiting the same to the Consolidated Statement of Profit and Loss. Our 
conclusion is not modified in respect of this matter.

Other Matters
.

7. The accompanying Statement includes the unaudited interim financial results and other 
financial information, in respect of 13 subsidiaries, whose unaudited interim financial results 
include total revenues of Rs 425.48 crores, total net profit after tax of Rs. 133.85 crores and
total comprehensive income of Rs. 134.07 crores for the quarter ended June 30, 2022 as
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considered in the Statement which have been reviewed by their respective independent 
auditors. The independent auditors reports on interim financial results of these entities have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries is based solely on the 
report of such auditors and procedures performed by us as stated in paragraph 3 above.

8. The accompanying Statement includes unaudited interim financial information in respect of 1 
subsidiary, whose interim financial information reflects total revenues of Rs Nil, total net loss 
after tax of Rs. Nil crores and total comprehensive loss of Rs. Nil crores for the quarter ended 
June 30, 2022. The unaudited interim financial information of the subsidiary has not been
reviewed by any auditor and has been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the affairs of this subsidiary, is based 
solely on such unaudited interim financial information. According to the information and
explanations given to us by the Management, the interim financial information in respect of 
such subsidiary are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not 
modified with respect to our reliance on the work done and the reports of the other auditors 
and the financial information certified by the Management.

9. The comparative financial information of the Group for the corresponding quarter ended June
30, 2021, included in the Statement, was reviewed by the predecessor auditor who expressed 
an unmodified conclusion on those financial results vide their review report dated August 5,
2021.

For S.N. Dhawan & CO LLP           For Arora & Choudhary Associates
Chartered Accountants                Chartered Accountants

Registration No.: 000050N/ N500045   registration No. 003870N

Rahul Singhal Vijay K Choudhary
Partner   Partner
Membership No.:  096570 Membership No. 081843
UDIN: 22096570AOSHPQ6784 UDIN: 22081843AOSNLW3156

Place: Gurugram Place: New Delhi 
Date: August 10, 2022 Date: August 10, 2022
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S. N. Dhawan & CO LLP Arora & Choudhary Associates
Chartered Accountants Chartered Accountants
51-52, Sector-18, Phase IV 8/28, Second Floor, WEA, 
Udyog Vihar, Gurugram                   Abdul Aziz Road, Karol Bagh, 
Haryana- 122016             New Delhi - 110005

Independent Auditors Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Indiabulls Housing Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Indiabulls Housing Finance Limited ( e Company for the quarter ended June 30, 2022
( herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the .

2. This Statement, which is the responsibility of the Company nagement and approved by 
the Company , has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) 
Financial Reporting Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder, the circulars, guidelines and directions issued by
the Reserve Bank of India from time to time ( RBI Guidelines ) and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, eview of Interim Financial Information Performed by the 
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ( Ind AS ) specified under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by Reserve Bank of lndia in respect of
income recognition, asset classification, provisioning and other related matters.
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Emphasis of Matter

5. We draw attention to Note 10 of the accompanying Statement which states that the Company
has debited additional special reserve created under Section 29 C as per the Master Direction -
Non-Banking Financial Company - Housing Finance Company (Reserve Bank) Directions, 
2021 ( Master Directions ) issued by the Reserve Bank of India [read with erstwhile NHB
circular no NHB(ND)/DRS/Pol-No.03/2004-05 dated August 26, 2004] for an amount of Rs 
525 crores in respect of impairment loss on financial instruments net of tax impact instead of 
debiting the same to the Standalone Statement of Profit and Loss. Our conclusion is not 
modified in respect of this matter.

Other Matter

6. The comparative financial information of the Company for the corresponding quarter ended 
June 30, 2021, included in the Statement, was reviewed by the predecessor auditor who 
expressed an unmodified conclusion on those financial results vide their review report dated
August 5, 2021.

For S.N. Dhawan & CO LLP                For Arora & Choudhary Associates
Chartered Accountants          Chartered Accountants

Registration No.: 000050N/ N500045   . 003870N

Rahul Singhal              Vijay K Choudhary
Partner         Partner
Membership No.:  096570 Membership No. 081843
UDIN: 22096570AOSGOZ7656 UDIN: 22081843AOSMAP5025

Place: Gurugram Place: New Delhi 
Date: August 10, 2022 Date: August 10, 2022
































