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DWARKESH FINANCE LIMITED
Regd. Office: D- 1008, Ganesh Meridian, Opp. Kargil petrol pump, S.G Highway,

Ahmedabad- 380060, Gujarat
Email ld:rk20071960@gmail.com, Phone No. :92293 T L646

Date -12th March,2022
TO,
Corporate Relationship Department,
BSE Limited,
P.J Towers,
Dalal Street, Fort,
Mumbai- 400 001
Email-"q-p-t:p.J:-e.La-t.tsn"$."@_b""s-e.i.ndj.a.-.E_q_m-

To,
Corporate Relationship Department,
National Stock Exchange of india Ltd.
Exchange Plaza, C-1, Block- G,
Bandra- Mumbai- 400 051
Email -! qlkt:ovei {1}r rst,.co.ill

Dear Sir,

Sub: Disclosure under Regulation 29(2) of the SEBI (Substantial Acquisition of Shares and
Takeover) Regulations, 2Ol l.
Please find attached herewith the disclosure under Regulation 2g(2) of the SEBI (Substantial
Acquisition of Shares andTakeover) Regulations, 2011for sale of Zl,OO,O6Oequity shares through bulk
deal dated March LO,2O22 by Dwarkesh Finance Limited with Persons Acting in Concern (pAC,s) i.e.
Navyug Vyapaar Private Limited and Famous Vanijya Private Limited in Astron paper &'goard' will
Limited. Kindly note that there is no remaining shareholdingin the name of Dwarkesh Finance Limited
after the above mentioned transaction (Sale) and from March 1"L,2022 onwards NavyugVyapaar
Private Limited and Famous Vanijya Private Limited will be considered as a separate entity ii case of
shares of Astron Paper and Board Mill Limited:

This is for your information and records.

Limited

Director
DIN: OO7747AG

C.C To
Astron Paper & Board Mill Limited
D-7 02, Ganesh Meridian,
Opp High Court,
S G Highway,
Ahmedabad-380060
Email : - cs@astronpaper.com

ForrDwarkesh Finan
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DWARKESH FINANCE TIMITED
Regd. Office: D- 1008, Ganesh Meridian,Opp. Kargil Petrol Pump, S.G Highway,

Ahmedabad- 380060, Gujarat
Email ld:rk200 7 1 950@gmail.com, phone No. :9 2 2 93 Z L64 6

Disclosures Hnder Reoulqtion 29(21 of SEBf (SFbstantial Acquisition of Shares
andTakeovers) Regulations. 2O1 1

Na meof theTargetCom pa ny(TC) Paper and Board Limited

Name(s) of the Seller and Persons Acting in Concert
(PAC)withthe Seller

W h et h e rth ea cq u i re rbe I o n g sto Pro m ote r/ p rom ote rg ro u p

Name(s) of the Stock Exchange(s) where the
TC areListed

Deta i lsoftheaequisitio#d isposa lasfol lows

Beforetheacq uisitionu nderconsideration, hold i ng 
iof: 
I

a) Sharescarryingvotingrights 
I

Sha resi nthenatureofencum brance( pled ge/l ien/no
n-disposal underta ki n g/others)
Votingrights(VR)otherwisethan byshares
Wa rrants/converti blesecu rities/a nyotheri nstru me
ntthatentitlestheacq ui rertoreceivesharesca rryi ng
votin gri ghtsi ntheTC(specifyhold I ngi neachcategor
v)
Total(a+b+c+d)

VRssoldotherwise than byshares

shares of Bombay Stock Exchange (Code:540824)
National Stock Exchange (Code: ASTRON)

Number %o o/o w.r.t.
w,r.t.total totaldilutedsha

ler:Dwarkesh Finance Limited

PAC (Persons Acting in Concern) #:

Navyug Vyapaar Private Limlted
:Famous Vanijya Private Limited

.*o

share/vot I relvotingcapita
ingcapital I of the TClxx;
wherever
applicable

)
)

c)
d)

e)

a.

b

81,60,000

81,60,000

L7,5_5%o

t7.550/o

17.5_5%o

t7.55o/o

a)
b)

c)

d)

e)

Wa rrants/converti blesecu riti es/a nyotheri nstru me
ntthatentitlestheacq u i rertoreceivesharesca rryi n g
voti n gri ghtsi ntheTC(specifyhold i n gi neachcategor
y) sold
S ha resencum bered/invoked/released bytheacq u ire
r 27,60,000
Total(a+b+c+/-d)

Deta i lsofaeqqisition/sa I e

S ha resca rryi n gvoti n gri ghtssold s 'e:o/o

s.iqv,

27,60,OOO 5.9:o/o

5,940/o
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DWARKESH FINANCE LIMITED
Regd. office: D- 1008, Ganesh Meridian,Opp. Kargilpetrolpump, s.G Highway,

Ahmedabad- 380060, Gujarat
Email ld:rk20071960@gmail.com, Phone No. 

=9Z29ZT 
L646**^':*y-*****

iaAftertheaeq*sition/sale, holdi ngof :

a) Sharescarryingvotingrights
b) Sharesencumberedwiththeacquirer
c) VRsotherwisethanbyshares
d) Wa rrants/converti blesecurities/a nyotheri nstru me

ntthatentitlestheacq uirertoreceivesharescarryi ng
voti n gri g htsi ntheTC(specifyhold i n gi neachcategor
y) afteracqulsition

e) Total(a+b+c+d)

'n1,.

Nilx

t]'

Nil

1"

Nil

Mode of aeftfisitioft / sale (e.g, open market I oft- open Marketby way
market /public issue / rights issue / preferential ,

allotment / inter-setransfer etc).

Dateofaeguisition/sa I eofsha res/VRordateofrecei ptofi ntima l0 I 03 / 2022
tionof allotment ofshares,whicheveris appl icable

Equitysharecapital/totalvotingcapitaloftheTCbeforethesai 4,65,00,000 equity shares of Rs. 10/- each
daeft+isition/sale

of bulk deal

Equ ityshareca pita l/tota lvoti n gca pita loft heTCafterthesa ida
€€tuisitien/sale

,65,00,000 equity shares of Rs. 10/- each

Tota I d i I u ted s h a relvot i n g ca p ita I ofth eTCa fte rth e sa i d a cq u i s i

tion
,65,00,000 equity shares of Rs. 10/- each

(x)Totalsharecapital/ voting capital to betaken asperthe latest filing doneby thecompany tothe
StockExchangeu nderClause 35ofthe I istingAgreement.

(*x)Diluted share/votingcapitalmeansthetotalnumberofsharesintheTC assumingfullconversion
oftheoutstandingconvertiblesecurities/warrants intoequityshares oftheTC.

S ig natu reoftheaeqtiter/sel I erlAuthorisedSig natory

Rajesh Kumar Gupta

DIN: 00774786

Date:12.03.2022
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DWARKESH FINANCE LIMITED
Regd. Office: D- 1008, Ganesh Meridian,Opp. Kargil Petrol Pump, S,G Highway,' Ahmedabad- 380060, Gujarat

Email ld:rk20071960@gmail.com, Phone No. :922937 1.646

# Previously we have informed that the PACs have filed an application for amalgamation as per the
Companies Act, 2013 in the year 2018. As per the scheme the transferor companies i.e.
NavyugVyapaar Private Limited and Famous Vanijya Private Limited will be amalgamated into
transferee company Dwarkesh Finance Limited. NavyugVyapaar private Limited, Famous Vanijya
Private Limited and Dwarkesh Finance Limited are holding 44,00,000 equity shares, 1O,OO,OOO equity
shares and 27,6Q,000 equity shares of Astron Paper and Board Mill Limited respectively (Including
PAC's Total 81,60;000 equity shares), before the aforesaid transaction (sale).

xNow, Dwarkesh Finance Limited has sold i.e.27,60,000 equlty shares through bulk deal dated March
LA,2022 and the remaining holding of Dwarkesh Finance Limited as on March tL,2022 is Nil. Kindly
note that PAC's has lost their status after the said transaction (sale) and both the entity i.e.
NavyugVyapaar Private Limited and Famous Vanijya Private Limited will not be considered as pAC's in
relation to shareholding of Astron Paper and Board Mill Limitedand both the entity will be treated as a
separate entity ln connection of shareholding of Astron Paper and Board Mill Limited from March
lL,2022 onwards.


